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WE WISH to SELL:
BANK OF I'OMMEEii.

MECHANICS *TBUU>F-K« BANK.
NATIONALriRK HAMi.
rXITEJI >IATT> TRI-T

PITEXDC NATIOVAI.BASK.
NATION <TT\ BANK.
CO3N fVBAM.F BANK.
xrsrrtt) ptatks ARAVTFK CO..
American i:\cnAN«;r. national hank.
MirrnorouTAN bank.
COM^IBXA TKIi*T CO.

iWE
WISH TO BUY:

FTB*T NATIONAL BANK.
JCTNA NATIONAL BANK.
tSIU» TVAKD BANK.
11 \u25a0 TOKK TKtST.
BANK OF NFW YORK. N. B. A..
CONSOUnATET* NATIONAL. BANK.
MERCANTILE NATIONAL BANK.
Hurt ITKI rXMKAX<E

WM.E. NICHOLS &CO.
IS WALL ST.

WEEKLY TABLE OF BONDS.

demand for th» precious metal a further ad-
vance would be made. Money wan strong
throughout the week, with no Indication of easy
rates for many weeks to come. Treasury relief
measures willremove the acute strain, but they
willnot be effective In bringing1 about low loan
quotations. In the month of January money, as
a rule, accumulates In the banks, but It should
be borne In mind that the present extraordinary
position of the country's Industries may make
the coming January an exception in this re-
gard, and Italso should be borne in mind that
on January 20 one-half of the 510.000.000 gov-
ernment deposits with banks Just announced
must be returned to the Treasury, while begin-
ning about February 1 the remainder, to say
nothine of the $27,000^000 of special United
States deposits distributed early in October,
must be paid buck to the government. And
then there is no reason to suppose that in the
new year the banks will not continue to lose
cash on their operations with the Sub-Treas-
ury, owing to government excess of receipts
over exivpnditures. Government deposits to the
amount of $37.0(K>,000 will be withdrawn from
the banks between January I'M and February 1,
and it is not unlikely, therefore, that the Sec-
retary of the Treasury. In order to offset tills
movement, will make further purchases of gov-
ernment bonds which mature next July. The
financing of the Mexican Central Railway pur-
chase by the Mexican government may result
In shipments of gold from Mexico to this coun-
try, as payments will be made in gold.

TREATISE ON OPTIONS.
atr. ArlJinr Crump. »at« City Editor «f Th« Time*.

«rwrtl>fil "Option*" •»
"

The most scienttflc and prudent way of
cperntinc on the Stick Exchange."

ThU ttratem. althonxii Terr popular on the PsSStSSBS
and In Am^rir. SJ not «. »eU known •monjf-.t to-

«««Tn'->. \u25a0• tt» merits
Dew Tr~tl,e « «hl.

mhJeVi.Irbleh will b. •«>« .—« '"*- ai.pUf.tl-n i«,

The secretary.

London &'Paris Ex change. Ltd.
BANKERS.

Basildon House, Bank.
London. England.

tr frnm »ny of Ma Branctaf*

R.L. DAY & CO.,
Bwnriu.

m CCBCCKESS J=T.. \u25a0 >— \u25a0" ST..
Boat \u25a0*• \u25a0\u25a0«*\u25a0

NEW YORK CITY BONDS
Exempt from State, County

and City Taxes

NEW YORK 0117
Tax Exempt Bonds

K. W. K&HRts & GO.
Bankers

Pine Street. Corner William
Chlcaco NEW YORK Boston

C. H. VENNEB & CO..
BANKERS.

23 Wall St, New York.
BONDS FOR INVESTMENT

List on Request-

N. W. HALSEY & CO.,
if> Wall New Tork.

c. , I iLaatl 1 ;Fin*ll
Salsa.. Bonds. irrev.jHlsh.3Jow.- Deaf Net' at'» , , ] 15. loaanaja

Dividend Xotiecg.

THE ORIENTAL BANK
Ont Nunrireri and Seventh consecutht Dividend.

\u25a0

M.os>isiir.ma.it stcei. iiron <<».
Birmlnehani, A.ak>a:na.

TJie lioariifDtrei tera nt :r.if <-ompiLrv haTis d»< lart-d k

cusrterlv dividend •.» ONE AND THHEE-FOCRTHS
PEB CENT. 'I\r > on Hie rref-rred Stock, pa'-at'le Jan.
i'!*i>7. a! !>!<\u25a0 office nf Uw liuarnn.y Truur Company <if
>."•» I'ork, to Piockholderi n: record at three p. 1!.. It
Zl>-

•. 1906. :>• the \u25a0•::\u25a0. : ill*-<>iit:a! Tract Companj of
?Ce» V.-X. transfei .:-••\u25a0':;. i;coks close 4,; tfcree I*. M.,
l»er. IStta. lIM6.and reo|«»n -Tan. :;fl. IHj7.

PKKD ••
riANDALUA»st. Secretary.

r>v Tork. Dec. lUn. 1J)O6.

MI3CEIXAKZOTJS SECTTRITHS.
OTamialißil by Frederic H. Ha" .-.. No. 30 Broad Krae.)"

liii.Asked. Bid. Ailul
lm«r''-*r' "an.. « HHi •t "B ?te.ason 275 .-—*

do"ere* 54 B." '-Lorniarrt Dr»?....120 13»
Am Press AWaSi 105 ;Lord & Tav lor...IPO

'*
Am Soda Fount. 1 3 ! _o ccim finF.13 IS,.

do Ist ant .. *" SO Munhirai! T-ana 4^ 4-»
do 24 pref ... 5 !" Mcx Na" Cna 19 »

Am Thread S*as I i5t *B Con 15-32 \u25a0•
Am Type Fdrs. rtS 42 Nat Ca»r R P*-.13*

—
do ur«f ...... »>'» 1"» V T "P-aiisr^r-... 4» 1

Am TCrit Pacer. 2 3 ;Ni!e<k-Rem »» ...'.31 »
do t>r«r =:- -\u25a0• ;crtt!i K^vator... i» »

Barne-r .t S C..«2^
—

; do t>r«f 9* »
do nref.. 150

—
Pitts ac LE S *J

Bay State Ga». -\u2666 *i Pnpe, Mfff
* *

Bn'r Col spas 12;* T2'a ; ri,. !« T>r-f....» 73
Tolfs Arms ..IS 85 '

«io 2iior«f 13 1
fCoof Am t>ref 77. 83

'
Pratt *XT -' 9* J*

Cen Flreworkß.. 17 IRoyal Kai'.r.s P.3»> »•»
do pref •» 72 'do nraf '•'* 12

Coniol Refriß;.. 2V, 4 !<Bf-r-,- CH4 U2» 30»
Cent F«rr T>ref. Is 2t» [iMioirtCti

'"'
?

CEesebro Mfr..43> 4." ; do It nrsf... Jl g
Con Tar Heat.. ."•.% «3 <!o 2d r—r »- *
Con Rubber Tire B « '"tire-r M.'jtrr>...4» BP"

do
-' ..... IS 3 Standard ill'.lir.g * „

Cramp t&E..13 Mj do
-' \u25a0

*
Electric Vahicl* 1O •* l«tan<tard Oil 534 0*

aocTt' M » -
\u25a0 • *

Empire mam ... » 14 ;10th *2?. dSt:F. 2 3
do pref \u25a0 • —-A r^n Mtß of Ner. 2^ -:

Rreen» Causa* - '» 3.1H !>mrm F"t \u25a0* M
Hall «sijrr.a! 85 -"•' '

do r-e-w r«r»*... M I
Havaxa Tobacco 10 11

'
do vv ctfs. -.73

dr. Ist pref... 2"
-
11

*
">o-w iMre-torr-. sJ Z

H-H-M Ist rref 0 » rntoTl Ferrr- 23 S
Hud Riv El P.. B0 *'\u25a0> :fr Bank W» •• »; 2
Hudson KiT Tel SS »•> ! do BT»r « \u25a0
Inter Salt ... 22 24 IC» Typewriter.-..« »
Tr- >!<\u25a0- Minns 10 lOV do Ist nref.—MS

-
kg t>r»f . *> 3i>a» do 2d rref 119 ™

In: ?
—

r—
'

49 82 I

BANK EXCHANGES: SALES RECORDED.
The bank exchanires of the, N>w York '"^eartßi

House and tie BtDcks sold on the, X«w TortStock
Exehanffe last week, and for the sam«» w»ek of ts*

preceding: two rears compare as follows:
Dm 13. •<*• d-c. is •«\u25a0 r>-^. :t'»4

Exeter:?"!* $Z.28^.1.'»\7-^f> SS£9B.«2&«S3 I .TIM*.
No. sr.tirH* sssS. bVBBUBJ atMßUtib '

>.:a

Bar cent The whole shown a sain of S3li4Rt or jji
per cent.

Fourth weak In \u25a0>:'>-«rr.Lar
1901. 1905 Dlffe-«n-^

_
S3 e0TT.pan1e«...*3.957.0«3 19.2 Clnc 's7/»""»(r >
10 COtnpantea. ..10.040.057 1.084.674 Dee. H()'i^- V*

Total. 43 eoa*lß.»4 150 »10.2:4.5J2 lnc tS"g_«-i
--

rirat -week in December
' *"••'* ».T

3» companies. ..»?.3S 1.347 n.41t.'.7< In- 43-0 i«* \u0084.•
oompanlea. .. M.MI r.33,K53 D«c. Hg-- *?
Total. 3S c0n.t9.940.33.", *».0;4.^43 Inc.»9!i.»}» {77

COLORADO SOUTHEP.X
t993. 198"> I^l4N*nTnn»- nf mile* l.e.Rr 1 <m ,:.,

First we«tc In Dwe.... 529H.41t I'H1 '»". *«»«'5!July 1 •'• Dec. 7 R.*7M<«* r,.;:5.»;,0 i.jy",,:
DCLUTK. SOUTH SHORE A ATLANTIC.

Number of mil*....... 574 r,- 4
Firsi -xeek tn r>e«.... *sn.4nt *.--"is »«s,2'
July ItoDec. 7 1.r.n;.70: I.UIIiSI I'^'iA
MINNEAPOLIS. ST. pact, a BACU STB. SlAjirt
Number of ml!** 1.«4S T 334 » !«Flrat week in Dec BS2I ,- J'.^T «tr.s r-ti«July :to Dec.

-
«.iu.»4i S.3l<i.!^9 4 .15' ui

twin crrr rapid tpanstt.
Fourth week In Not.. J**C.i:i *T2." ns> tm-,..
Jan. Ito Nov. 30 s.]+4;>!it 4.ni-».i;7 3.3*3 £.

ATL.ANT.\. BIIUriNCHAM t ATLANTIC."
*

1 Month of October
—

, Groan earnings .. JU2.297 iK«n« n,«,
Exsesscs and taxes... (H.<Ul »<(s.>ai

Net »arrt!rc^ J47.e3« 13.943 t-~tr~
July 1 to October 31

— "lli
;Groaa •amin|» ... J.".n«.(«4 JSRn.n«» TWI~-Expenses ana taxes... 3iX).9u3 247.55H Trlia

N«t aaBSBBBJi «!43.1.Tt *t:i.2:: ~~jiai£CALTFORXIA NORTTnTE-TERN.
Month of October—

1 Gross earnings i:!CCS4 5:77!.:0* l.>" 3SJExp«n»e» and t&xsa... 55.583 sc 94. X«

Net «arrJag»
—

J10«.471 jw».«sr. ttTa
Cta--ge» 2S.IU» 25.035 s.ii

i
Burplua JT1-.?.r.z »t».«C(v *s!c*
Ja!y 1 to October 30

—
Gro?s asaHßaaai $(WI.R<CJ J777.»'\5 "•\u25a0"•-
Expanses and taxea. .. '\u25a0'\u25a0:\u25a0• '..:':: -.\u25a0\u25a0; 7:., '.11. T3|

Net eamlnsts 4. nioa.. SBSS.4M) J3Sil4» lZb\yr
Chars** llioiW 111.574 Uta»

Burplwi J2IU.H7T $140,275
~

lISJTJ

GOVERNMENT BONDS
Gorverr.menr bond quotations compar* as follo'n

with taSSB) of a week ago:—
r>e~. *—

—Dec. 13.—
Bid. A?K*-i. BW. A^»-i

r B. 2s. r-irtsT-r-a. ifCO ... im'» 104' iioi"k
V. S. 2a. oouj-.r.. I»3<J lilS ltH»« -*1* \u25a0\u25a0{
V. S. 3». reci3tered. IBSB I<Kl\ MS4 tOHk MS
V. B. 3b, coupon. K<o6 . VK\ BJSVi I>sl. lilS,
C 6. 3a, 6. B-. 1913 lOSI*

—
IOC1* _

L 8. 4a. reKißt«red. :9<>T lu>W 1«1 H*>** lOI'-*
V. S. +». coupon. IS*»7 101' a 102 tm\ M*»
IT.B. 4* registered. IKS -

"-1 '". 12<>4 331
U. 8. 49. coupon. IKS ISO^a 131 130•» Cl \u25a0

District of Columbia. 3-«0s 115
—

:ia
—

Philippine 4» loft1* —
1"S»^ -

Panama Canal 2*. regisrered. .loal^ V*\ "3\ S!4*.
Panama Ckaal Js. couyon 1U31* In4\ 103^ 10tC

BROADWAY SAVINGS DIVIDENa
The trw»te^s of the Broa< SaV.nsrs TnstiKiti*

,hara declared the ::\u25a0•».- MmHutmml dividend at *\u25a0•

rate of 4 per cent a year, ravage) on Januaryi

I9OT. on ,-... nun up to E.OOO. Thta \u25a0*» •**

ways maintained tha higher ratf of Jr.terest.
"*

paying: less than 4 p«r crr.r. at any time
\u25a0 :r;n« 13

career. Th« lhcreaslrir number of depositors la*

made Increased apace necessary, and a taodeta
bank building is being: gretted at Noii 5 ar.d T P*^
Place.. This structure. Is expend to be ready abosl
April1. :SO7. at wMeil time the institution irin \u25a0
eupy it exclusively.

Financial Mtetingt.

KM-hiRH(M \u25a0.; l: n i: COMPANY.
PEVESTEESTH DIVIDEND.

'•l.iac-. I!).. Oct«->>er 17. WG
TTvi» Ptr.i •'. XMrwtart r;av<- .-ifcirjed the >•\u25a0-\u25a0•:•.-

teertn rar-ilai >\u25a0-"., iua.l 4iiIdend at TEHEE *'I:ii
CENT cm th* preferred «"ck of this Company. j'ttyaM"
Jai.usvy 'J. VMZ, ir, sti^lthi.:deni of recoi.i on DeVeint'er
SI, UWB. T)i»- transfer hooka ol th«- i,r»i,--r-** nod irJH
be cio^d I>er»mbeT 21 *i:'. !'. M.. and r~inun. . !i>^"\
\u25a0urtii .iMiiuß'-y ::. inc. Check* «rtll b+ niBs.i»-d tr. utock-
hf>i«scry by It» <"en;-Hl Tru«t '"omncy of New Tcrk

WIL.L.IAM A. WALTEH. Becretarr-
Tiff AI2OIJAX. VW !'. li. I'IAN<» \M> PIANOLA

rOMFAW.
A-. :r rnefir.K of ih»- K'.ard "f Director*, held thl«<a-. "tie T-e^iilir quarterly dividend of ONE IND

a-HREK-C! 'AKTERS 1 Ti.<~. , PHil CENT n? derlared
viKir tl>e rr*>f«rre<S Stock of the Company, payahl* onThe Sl.-t Jnxt. •Ir»n*f«-r h"..k?= nill!,. f,r,i<.cl I>-- \u25a0.\u25a0•••
*fth. ::\u25a0"•-. end reopened January ?•) ISO7.

WSL E U'HECLOCK. Treasurert)«-err.her 12th. -I><'6.

rrHr. v.i-iti.v |\:nv Ti:i.i:<.KAf*n <n>ir\Nv!
N.n lnri... lj».*iiiSj«r lUr:: IVUQ.

IM\II»KM» Nil. US.- The Bo»r< nf Dtrvcton have declared a (jnarterly «i.~i—
6m •

\u25a0 \u25a0\u25a0\u25a0 .-.;. '\u25a0%<: , a^:-!::: pt:i: i-nxf, T:pon
«he ChjMta Stock of t!n« nnnpan^. jiayat.ie a' the <,!»!\u25a0\u25a0*
v. the 1:*:;...\u25a0rr r.n ni^ci i:''cr tn»- Ifun d«y of ,la

-
;uarv

r.cxv t< (ii io>r« \u25a0
• •• era at 11* elope of Use trar.sft-r

Xo"**•••\u25a0 \u25a0:\u25a0\u25a0 S4ti tej nf :\u25a0»»!-.:«• inFt.
Th»- t!a!:«:»- took* will be rloaed thr<-e o'clock on the

«ft«rr<->.>.-) \u0084; Deenntm S*th i:ji:.. and 1* reopened on the
tßorr.;!i£ o: Jar.uarv 2a nex'.

V. T. AVIL.BSP.. Tr»a«urrr.~
VATIONAI.KIMIITCOJTPANV.The rrjrulßr qoen^rly <ii\id«-nd at ONE <"KNT.

en t$M I'raunon Ktoch ha« b««g Ofrltrwl. pa:aijie
Jftnitr' ' :--7 in nockholders <>' r»-.ord at the.
Cip?e r.f l>unines» I>«-<\u25a0<\u25a0::I >«-<\u25a0<\u25a0::, t«r IS, ;<-oc T-ariefer tmnUt

\u25a0w h» •
M-'-u f'<.ni I»n-^mi"-r «8. Is>*?. to .Ir.nuarv

:• l»«7. *.'••(! !n^lu«lv* F B RT-ijBKE:. Tr*aa

rpHE ASAUAI,MEETIN'O OF THC NEW YORK
J- l.lfe lr:«uranc». Company »::i be heifl nt the Home
DSec 1* Fold Company. :;«• Broadway, :r. the C!ty of
JJew To-k. inthe PTat<- of N«w Tnrk. V X A . on Tum-
<»•\u25a0 \u25a0 • . . -
tif -en o'ciork ir, the forenoon ai.d four odock !n the
if>moin nf said <tay Twenty-Jour DirecTors <\u25a0• maid
00-por-Knon \u25a0will b« flerifd at snirl 7n«-er!ce. . id for
th»- purpo'f* of \u25baaid ei^rtlon th«- rolls *Ulb- opened*
at T#*n "ciocit in the foreTioor. end remain open ur:tsl
lour- B'dock in the afternoon of said IBth day of De-
ceir.ber. at wfatetl t'rne they Khe!l U- closed.

N>» Tork. 4th r»»-—-rr.b»-r. !<"•«
NEW TOnX I-ITE lNsrr,.AN'TfOMPXNT

By AI-EXAXDEIiE. ORR, President.

JOHN C. UcCXVL. Secretary.

RAILKOAD AND OTHER STOCKS.

Following is th« usual table giving the number of shares of all stocks dealt In !ast week, together

with the highest, lowest and final prices of the week, the final prices of a week ago and the closing

prices of December 16. 1905. the net changes of the week and the high and low price* In the year 1306.

with the high and low prices in th« year 1905. '.

—^Z
~ '

1 Dec. IActual sal-« D~ 15. , Dec i ,r,
r Ran « 1900. ( RanSß ll"*i

»o*a^ I I IWB I est- i <»"\u25a0 ' final.| 10"«. Ichange.! esi. . eat, ieat. . ent.

"670,-Allc. Mlßinc I '-\u25a0-.' |C^O IB^O
*

T^O j -tMI"SJ =,» j «£j
~

z,
I.4UO[AUto-Cbata«rs Company , 2\H. m»| )**»'

"
JgJ " > g» 'J, «%.

«BXaoo!*Aiaalsamatad Coppv...
- i

UW, 1.-r *\u25a0

I; S-g >i
J at*' £ao

1.100 •Amerteah l>et ... 25 «* 8»| £
— 5

-
. -tt*, <"*t

-
1

11. American Car 4% Foundry
_ , 44» 4 *•*»

—
I

*** .-,,1 m| 48H «
r« ijDpu^M \u25a0£* in f* «; -a«a p s v«^rs&r«:: ft!J 5^ & .-: ~;: & J» & M

HUO •ABMrtcaa Onus Twin. ,Ik 2% f."» g* "fIr^M m u«J i*
ShK^»s» \u25a0 S» tT »! iS &A -^ Sfl »- «i

• SO!•American IInaaati .. 34 |S g :^ « ~[^
M » £J -*,

s-^fes^Sl^ ;:;::: u^ S'I ffl "\u25a0 uJS -i* Si i^l !iS' :i*
(

aK'!•American Maltine | 5 1 4 ;"* ,* ,* i 7J .-f* 12 J?' 175iJ; 7Jji
«6.<k») •American Smelting ! 162 154 Vi

* "«M J??* ~IH i
1.83W *do preferred

—
117 , JJM»

-- «« , -_ „-,, \u0084- nlli
do « dlv 1«. per cent J W«>t» 115 1" *« I ~_,I tJ* J.^1.. 25S> J^

800 preferred B 100H 03 «f W i W4 +.»* l^lB*,8*, »-'• »«- ™»

S;:.^e^ r^av::::::::::::: 111a « -:f £I
-

1001 American Tel * ..-able W> [ P<>4! Wl*!
'">:*1

"r2 83^*!
**

l
1.860 American Toh pref lim.h fW« W*»-a -^ BlT^

1.400 .American Woollen 44>» 83* ,^» f^J Wl*!
- >

jj
4*4* ,JJ jj|? Jc

|.^,^«r^::::::::::::::::
87H I<V". I«2S

» & -
> f* «H«

H I*4 «1^;A1^^^::::::::::::::::: ,S5 » 1B 1-^
}*™J

J|
j.T if,.-.,«i^[m^r^r.::::::::::: if^ 5&I Sfe |v S = § % ffliW126 do preferred H7Vj »ti;*i l

--
4*i 8-^l 2?'*

—
J»l JETV "i ,„« s*l^

107.015 1Brooklyn Rapid Transit \u25a0 BO? 83^ J!^ I
™*

tf •-' j^» £* >£400 Bruaiwlck M | l« . « » —
"

! .fj* i^"* tar Mi)

lOOßethlahem Btoei
r!!^f::r!!^f:: = i^ i|i « & J&

"£*
& & ?|

10*.:Bethlehem Steel ! -
1H C 18 18 » I —1 \u25a0. Jx Z Z

::
-

\u25a0

-" "«: § .
t«h2^I«r-.iiiii • •

\u0084

\u25a0 -
3
5 ®I--• -\u25a0-

210'C^mral of New Jersey 2-5 224 V ~^1> ~ 3£| ~£S st^ «,L,i 4Mi
41.170 Oti^aapwka & Ohio M^j Mv,! »H »•*». R'W.

-
M «?• *,* S \u0084.,'

Chicago & Alton 31S BO »H =»H S<>
7
, \u25a0

—
Jj: •-• « «^^

8.1001 d'.caso Great Western 21 IS* \u25a0,- «H J^ IT 1 Si ! 71»4 TS^! «0J^^|^ 11.|iIf.|:illis
12.5«>0 ChlcaKo & Northweatemr

— ! 211 _^T. • 20& t , -j »in i «o~
'

24» l{"*i
!do ex div per cent ( 218* 2«W 2<>3 2t«^|

—
I
-

«»l 240 I -8. ZW-I l^i
2.7ooChlcaco Union Traction 12 &H «t o^j 4g

-
V »W 3. lo,:

1.400 ••-•..
40S ISH l«fc «Ji _'

J*l j«^ _^» j^ ( _
7iClev«lana & Plttsbars.

--
173 I;3x. 17», .. \u0084 v l v». | 40u et> us

i T4.900 Colorado PBel *boa :- \u25a0-• 1 -> »«H £14 i*st £ -sJ a.
\u25a0^'^ft^SSS-:::::::::::! 3 S |5 §5 g =;g tt H «

IMSR.liiO^ do 2d proferrert I 46«J 57% 67 , 57Jj B*H
—

S i *£ iS f^».1001 Oca 4 Hoekini Coal & 1r0n.... -. 29% -; »J 2Wi +.' ,\^ ,
;

«*

100' Consolidate Coal
—

£S iS? nS^! -S?. T1* 1* -J^ini1 "14 175-r,«VCon»ll<late.a Gas. 1M IIMS I 13»>' ;HS?
""

V "i* l^i *^ —
4.3f*;C*r Products R,f I -

OS »* »•»' -.*
~

?»: 2. i4V; _ , _
::::::: - - -•' =.: W

100:Detroit United Railroad J>4%| 82^1 t% SSfc K^i j->> !«„ « IIS.H27!'Dl«tillinc Securities ! T-'", 71^ W; jjl
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THE WEEK INWALL STREET.
Stock market values hold remarkably stronp

'r. the face or high raten for money Efforts of
traders to bring: about lowfir prices In the last

ti««J4 TPera successful for brief periods, but d«-

\u25a0ltaM •when made were quickly recovered, and In

Friday's market extensive improvement wa« re-
corded, not-withstanding tho fact that call money

averapred more than 10 per rent. The firm un-

dertone of securities and the readiness with

•which they respond to the slightest buying: or-

ders reflect a situation of peculiar technical
strrjijah as far as speculation is concerned and

the abiding faith of the holders of securities
that after the present monetary conditions have

been succeeded by a normal level for loans quo-

tations throughout the list of active and inactive
shares will move to a materially hlgrher level.

And there are some st<hhl observers who believe

that prices will'go to better figures In the cur-
rent month in expectation of the development

of an easier ranpe of money In the new year.

Prosperity in bulbew is the basis of bull en-

ttmataan over securities. Yet there are some

people, whom the enthusiastic bulls class as

pimple minded, who feel that quotations for

the preater number of securities more than

measure praaent and prospective business expan-

sion and who urgv» the exercise of extreme cau-

tion in all operations on the long side, of the
•tock market. And these simple minded folk

make bold to say that prosperity la beinp over-

done as iha: the current pace is of the kind that

kills. The hiph minded bulls, however, who are

working for the public welfare, and Incidentally

for their own pocketa. see nothing but rosy spec-

ulative clouds ahead and a lons period of pros-

perity aeoompp-nied by common sens- and con-

servatism in the conduct of the multitudinous
business operations of this great country.

The hish cost of living, the record breaking

prices for most raw and finished materials, the

increased cost of operating railroad* and in-

dustrial enterprises, the. heavy demand for

funfls in all parts of the country in connection
with speculative transactions. the centralisa-
tion of wealth and various other factors which

are repuitinfr from present prosperity are not

considered of any consequence as foreshadow-

ing a possible change nt no note period in

the course of affairs in the country by the In-

terests who have securities to sell at higher

prices and .... to concentrate the entire

force <if their powerful resources on the stock
market in the next few months, in th« hope of

turning over their loads to the other fellows at

handsome, profits. Then for all they care the

smash may come. J. P. Morgan & Co. were

heavy callers: of loans last week, and some un-

thinking Individual attempted to worry the

Fxreez by suggesting that the big banking

house had decided to let some one else carry

its load, in expectation of tiie ....
trouble later on. Such a suggestion, to the

Wall Street way of thinking, is rank treason.

Any man who assumes to preach caution at

this Juncture Is put down as a poltroon of the

lowest order, and the man who tells the bull
that prosperity under certain conditions may

killItself subjects himself to the derision of the
speculative multitude. Has not Tv'all Street
waited patiently throughout the period of high

money, while the rest of the country has been
speculating, and now that there Is some light

ahead In the money market is the Street not
entitled to a few poor profits? Itmust be ad-

mitted that "Wall Street has been moderate m

Its speculations In the recent weeks, but the

Street may be prevented from securing the

heavy profits it is counting upon by temporary

disturbance that muy occur in the country's

money and business as the result of the furi-
ous speculation that has been going on in all

lines in various par- of the United States.

The large business interests in the country

however, do not see Incurrent conditions reason
for the idea that a material setback willcome as

a result of too much prosperity, though they

realize the wisdom ol a slowing down process

and the advantages of a check to th* specula-

tion that is rampant in all departments of busi-

ness. That there is :u> fear over the future

among the big railroad men, who. perhaps._ arc

better acquainted with conditions throughout

tne country than nny other class of business

rr.en. is reflected In their willingness to mak"

heavy purchases for future delivery of sup-

plies, materials and new equipment; to contract

for new construction and for general improve-

ments that will add to the physical efficiency

of their properties. These purchases and the

well founded belief that the progress of this

country cannot be permanently checked, that the.

rai'.roa'is must expand with the nation, and

that. In order to meet the pressure of increas-
ing traffic, more money must be found for cap-

ital requiremor.ts. soon will be responsible for

the largest outpouring. Perhaps, of new first class
security issues in the history of American rail-

roads. The enormous incr«ase that hus
"
be»n

made in the. capital ... in the current year

and the plans for large additions in 1907 aro
causing uneasiness In some circles, but in the
greater number of Wall Ktreet houses and
among clear thinking, lnu-lligent business men.
who realize the jiresem contr^stlon of Traffic, the
great difficulties under which the roads are
working to fillthe requirements of shippers and

th" imperative necessity of greater operating

facilities, it Is believed that the creation of new
stocks and bonds is fully warranted

—
ndeed,

absolutely demanded, in the interests of the
country's trade and commerce.

The business of the country has outgrown th*

fa<-ilitu-s of the railroads. Money secured by

the companies will enable them to meet th--
growing requirements trade in a manner that
will bring larsre benefits to the roads, bile it

will promote the best interests of our industrial
activities, despite the idle talk that is made by

lazy tiiinkers that the nation's business soi<n

will b<- forced into receivers' hands ifthe pres-
ent tendency among the railroads to expand
their capital continue! Of course, there i? a
pofcsibility that "melon" cutting may be over-
done, but the fact should be borne Inmind that
In most instances the Increase in capitalization
Is decided upon by clear headed, far Klghted,

Iable brained business men. who know the needs
IOf the country and the «-xt»*nt to which the ruun-

try can handle new railroad financing without
lmposinp a burden upon the people. In the
case of the Great Northern's and Northern Pa-
cific's pros>os>ed n«w stock issues the payments
for the Blocks willrun over a tons; period, and
they will not, therefore, become Juctors of im-
portance la the money market. Doubtl'-ss oth^r
roads will follow the example of the Hillcom-
panies and extend the payments, but In any
event there la no reason to suppose that thesecapital Increases will upset tl»n financial situa-
tion, especially aa foreign buyers undoubtedly
willm;«; larg'- amounts of the new stocks; their
attitude toward American Becurities now being
much more favorable than reported at any tiiiit.
In many months. Large purchases for foreign
account were made in th.. last week, following
operatione of a similar character in the week be-fore, estimated purchase.* in the last fortnight
being placed at yr.ore than 41"' 0 shares.

j Foreign l.u\:ng of our securities has been a
factor In depressing Ftei!h; X exchange rates,
but un-iT present money market conditions
\u25a0broad tnere \u25a0« imie probability of important

i shipments of com from London to New York, in the near future, Th" Bank'of England. While: !iirikiiia a rnosj favorable return !:»«=t week, did
1 no: • nance Its £i«rouni rate from the <; p;r cent, level estaljUrhp-l in o«*obeT, etui it i« quite

likely \u25a0•\u25a0•\u25a0 m the event oj » suuni American

-..<«>c/ do \u25a0*» Coup ;*••\u25a0 ( ;\u25a0>. i 102 lvi Mi_—?
to^JUWMe tis 97H] »7\ WiCw j— %

.»,'- Ou i **•!»! U7 i W.». ittiHi
—

H
-r'^i do *-» . .... y- . u^vi, in*,; i.i%

—
».\u25a0' •'•»\u25a0 2°

-
• i Vl% »1% bl-y »i%

— '*
t^T,"0 *" :!t \u25a0: «*li « BSS 8W»

—
18-lXH>;Rpp of Cuba ss.:|lU3 . lua iHC'S W-'ti

—
H83(KK.jVa 6-1 Defd rtf, jg •-, 22? .... ; -

n<XH>,AdamB Ex •»».... |lua^, iua% 10SW i,,[:_,
lul**>,Ali>& Susq 3HF. .ilia . 117 \u25a0 in

'
114

"
I .

*» P «\u25a0 I* . Hlv 111% lU* -r Sfttoio Am Hi1.*.. 6D hit Sb | i>»
-'"""\u25a0 Ice Bee St.., Bti | BU , HO P<>
louu.Am Thr»aU 45... b>2 lv;,. »ii, »ih

-
4*££*» Tobscco 65..; 110 j ilin, 110* 11OH + >1

b-U>l«>i do 4k . ,78 76 77 7"-." —
i«3«W,Aaa 'lr Ist 4b..'" M M ai 93

6.0W A. T& S F Adj
-

\u25a0-: li2« B2H B2H

i-^:1 d° 1W*
I"1 HI feU ; hi* -1,i;^'i G-n 4« 100X4 »1 . l(H»s 101

' - v,
U.r*"" do_Cony«- •»s...jll^»i; luMi! Ktsi,'i( + Vt81*000,At,Coast 4s 187 \u25a0-, P7>/ I<T ! «7H

-
Sg.(M.:i»:

i»
v,, L. it S4*"-I 7*' -!,-. ByH, H94

—
SISKHK*BA C> Goid *s . ll'-* 101% ii'il!. u'l

-
2MHK.| do ruftwr 4»| «3| X w?j B5H

-Vi
i4o«i ?nor •'"'"••: WT»: |;*:* B3v» «3'i

~^!;Bk;n ? ap Tr 4s -; M s^' 83% »* I
'--^

:i
"
!
": '*•" <"•!. ... 108 106 UK 103

?H2!; Ca.r b^ lst fIS ---i l̂'-1-i io-'H 1024: i«m
—

vWOO do a io«i io*h i<h-5 lm;,
-
i
tl*22S\c °t <; on "••i11OHI lll>^i: 110% 11(H4

—
>•«4000 do Int. lnc ,\u25a0 SH I t<» h}» 89 •

13000 do 2< lie Htra; 78*4 77U 7714 77U
-

a
laaooo rent iaw,w &.. »^5 w. »f5 w:^ -i*

J Gen Us. 1M? 12» JSS^ 128W
-

SWOO ; do Reg li«»,; lUWij 126 126
— 5-luu-> (_*nt Pr.o Gtd 4s:)l00h lOftui llNl 100
—

1_

:+""" a
- -

m% M .mou c a o -i,-. R.i \u25a0 . ;;>;^ lUR4641""' <)\u25a0\u25a0;<>: -tSs.... IG.-.l* lOM^j lift io^J :
-tiOOi on Ri.Alst<:on4*;lo3 : lUIU 1011* 101 I*'1*' —

l^iW»| do I'd 4» 97A4 0.3 1
974 ii»7VffiXX»;CTilo* Alt 3*.... | TWi 7P\; 7l*~ 7D£

-
UA"°°

<lf SH« ;-I 775; 77
~

774 •+- 4li«K- C .v E, 111 Gen rxiillin,, Jirt^ ntl^, n«\
-

j,
WOW Chlo &E Ist r.«.. llS; 117 i116? 117 ~ -

SI'MX>.,C&S V: Gen JSi,s K-i-u 1.7 M !VI
_

Z""-'>' \u25a0. &-w 1Qen 6a UlVfc U2 112 112 + V
217000 C H .v Q .It 4r.., Olhj 100 i.fv B9Tm

-
»itl'OWj do 111 Dlv 4..: 103t» imy. 108? 104W I?

ltiOOO^ do S%s.. j BS), H4 93',i 83%
- ».

100 DJ& L. HeT 6s.'l2S 1284t 128V4f1285 -
\u25a0,

too > ii^.-'i\u25a0-*: 6s! 112,* 113 j as 118 ) -•- £jowic n i& p «s...:iios, iis>u: ijtti
4;iiP4j

.Ck.x>, do lien 4s 103% 102^ 102U 101*>4|
IKOuo do nnLf 4i.. : 1)2". 02« 02 02"»lh(HXH>; do P. R4B !77V 7"-. 77^, 77'

—
»41"""'"1 """'"

<3o Cl Tr 55.... B % 92«»! Bit!Dl».iI'lK.iO CCC&Bt L. Gen 4b 101>, 1014 100T» 1"<'T»
—

Sl(">0: do •TV & Mi*,US i Pit*41 »>\u2666». |ay*4: —l»A

2000! do St L. Dlv 4».|100 *l'«r l(K>VillOf>'i!+ l»iBSOOOICoI 4So let 4s.
'

81% 82 01% B2 -t- -,
UIOOOICoI Inri f,s : ::,-, 7« 7f>v»i 75« —1,

87000 Col illd Ist 4!<..| 7.-.',' 7.;:, n% 70',
—

',
HOW :; Gas D«fa Us. 140 | i;».\ iss> 139 !

—
13("X).roi! "

•\u25a0• 4s '78 78 77",'' .-\' —
V

P7O.K) DAt IICnnrt 4- HIV 112 !»M9h'lol»s'
—

furnii liPt City <;as r.s 'lt>l«k{ 101 I 101 101 !
—

%77000 lust fVc Cor Bs..| 87V s*»
'

Rfl » 87 |
—

SlOOOIDu] iIRns Ist.1 110 j llou! 11m,, 1101.
•

-i- v.
na>o.ni Joi & c ißt..:ii4^; HBi» H3w lisw

—
1

7.-!000 Erlp Ist Con 4».;iiW 100
'

9»
"
I 991,

—
ij

4*«»i< do G«-n 4s 1 B6K\ Uo ! M> 1 foC[ —
1^lfilOOO lio Convt 4r...11O2S» ! li«»i! 102 ,102Lj

— >
4rt(HNi| dr> Pni;n C T 4s, BIS: Hl--j «<• W> I—1H3WG H at H 15t... '101 ) 103 ; ion 103 I 4- 2

I<h« Gulf & Hhip :r.s 11 24 10314] 105%|103%
-

%
8000 Hnck V Ist 4',b. 107 1 10714 I<»7 If>7

——-
1000|H &. 7 r Gen 4»i 04 ! W i •>4 I '..4
1000 111 vVnt 4f 1952.. (104 | ll*;^' 103% 103%

—
Vi

6*'-'»> Inr-M^t 4^s j 81J4 81% W»^| si 1
—

I,
6000 Int Paper tie 107 i 107 J IOW4H>7 !

——
Sooo] do t'onvt As. 1 B2^ : \u25a0\u25a0-

- 03 I 01 I
—

S10000 Ing Rand l.«t \u25a0•' 98H 90 !08% H!» i + H
B00(> Kan Aj MU-h lFt.' 07 1 B7 I JH>Vj,i tmjl

—
h%

BHOOO X C •\u25a0-
- .-. M 45.! 82V! 82 82 82 ;

—
'«*

4*lllllKan (3ity So 8a I 71Ui 71'- 71 i7l |
—

%MKIO L. S A; M So »4s' W) j 9M»I 96%] :•."%i
—

>*
4^i«i<> Lacka Sic^l 88...1102\i! 102% 102 ilO2V*2<W>o l^fGap l«t r>s ..lt>4Hi 104 ]\u25a0>* ifH

—
H

1.1000 LE * W -•\u25a0:... 111 111 111 111
10JtN.x>. do T)fh 4«. 99%I )»("-v 1»9 mti,

—
S

L«iy>o L*h & N T Ist..: Vt.M-1,! 864J (win. M«^|
—

ISIMtxVL& -\VH Otd 4!^s:l<«>!-j 100 100 j100 j
—

--5
8000 LAVf IFr Ist:113 V:::*. 113\.113*il

—
*\u25a0*

I'iftO L T Con 5f 'IKH41 1141^ -.•.-'\u25a0
1000 fin On 4?

'
'.i.V •!»«% BBi '.'•'. 1 —m,

1400TI do K^f ,- : 99% 99i« HMU 90Vj
—
l*

1000 jL&NCITr 4*r. 97% \u25a0'".* 07% '97%
—

N
37<VKV do T:nlfle.l 4sr.ilol«k lUl^n] 101fc!101% 4-

'
\u25a0

4(»X> Man Con *f 100Vi n,i\ UMi i 99%
—

%
llOO'Met K\-v Ist ««..!104^1 ll>4v* 104S'l<Hl»i
.WWVM st P.v G"n Cs.ilOS 1 K.i.... jus \u25a0. ins
4000 dr> n-t .- ...I M I H4 I R4 M

'
2A7OOOIMcx Cant Con 4s.Im i <\u25a0" 84% «'\u25a0\u25a0'-.:

-
2' 3

liaonnol rio Ist li.r ! 27% -J- £«i- i 2«%
—

<*«
113WVI0I <io 2d Inr-

'
20%. 22\» lf^i -IV»|

--
I1*

lufio Mil&x fu ifii« 'io«; i'ltifi lor. ion I 4-
"

2000 M L, S ,<- W Ist l-: • '--•\u25a0 122 122% —"%
6f)00 M X *«>k Ist ;,.«-. in:. . I*4 in: . —

1
4K>)O Mr. X & T Ist 4s, !»7^: P7^-.! SlT'-s 1 H7HI

—
144000 d'j 2J

'
S7^! P7^»' B7 \u25a0) v

"
-.

—
S

r,2f>'K. lif)c; p 4i.s :HO [ BM4
'

S»% I<"t
—

:-
2O(«| do Ext Cs 10SH 1..4 | 1114 104 i

—
X

t">fh. Mo P Ist Con *wt 11!>V 119« iIHH4 11RV1
—

S
RfifXi dn l«t <'o! r.B .I<>4V,i inn I1""> >W> 4- 'a

Uooo| do Trust r.F [104H K'+S' 104H1104Hlikio di. 4« !...... ;W> —14
4000 N .if M IT 4Vi«.~ilOlV»( 103 IH>2'i f 103

'
4- m

2K«"i ,1n 1,, Con 45..- RT. I R4'*! R4V»! 84H
1

— '•
-m,, Nat starch «i^ . '

M>Vt KU,;... 1
434000! NT C Gfn nus. 94% l94% ... H4V.!

—
'iX2i«i" rto p.pp :.. ...,. 2

ftfXHM)' <1,. Tjet> t»34 . !»t»H' 99U1 Pl'Si ft--'S1
87000 do I. p Pol 3i,« RK%! SfHi! S« I Wl-' —

H
SOOOI d. M<"''ol ,".»-.«: R7U 1 «7H' n- S7

' —
H

lr.iiTKiS T«C S.- St I. 4s lO2V l"-'-! li>2UW-l 4-
2«lo'N V Dork 4s ... i'4! H3Vi| fl:tV !i:i'i'

—
H

fr>fH«i n v /:• Put 4»... liuv •IOIVii1"" 1011;!
—

1»»
:'.o:<rt NT c,ai:l.h&!' 4= >•.",

"
*4U' H4U S4U'

—
'5

JSOOO rt.. r.s 10-.'U 102 .. 102* iM
—

'.\u25a0•-- n- r oftw nef .. mi I 101 Iioo%jioi i
-

•j:>f">" v V svtu- Kf-r 5a n«»;! iis«-t 11R%!11RH \u25a0 -• lU,
l;2rt.>n N>rf ,c- \V <-uti 4= ft!'l;' 9i*%! ('(\u2666 BW4 1

—
Vi

r.fMV> do t< «' <: 4, «v»^. itiv,1 i*>\ iti^:
—

S
!W«i^i> Xor r«.- O<>n ?.s . '\u25a0 ~"< '\u25a0 ~'>\' 741 7*1

- —
H

icono (1.. ti i<nvi! 10.1 i 102** X-\u25a0 S
—

2i2i
innn do st p*-n in1 jw ! wp' I !>flv ««%|

-
\u25a0•*

S2ofto'O H «.\u25a0 N <"'f>n 4s' M ! W I 95%1 9» !
KV»>'Or«> P r^ Ut 6s. . \u25a0121'1 I123»« 123%!129%l

—
',

dn HTd T>f 4».' JWU >'4-- ''4
'

04*4
' —

i.,
uomi T'n^ ''oapt Ist fIs.'WHU! lonw: 1<l(«>4 10V)'-;!
\u25a0•.\u25a0.\u25a0\u25a0.. Pt-nr. fonvt H^s.' •\u25a0•• ! M) '

n«i t : JiS'4'
—

ii

H7IWVM. ,io svti, ipiß . in-1%1 hhi, H2-, 1 MS1
—

VL
ll'Or.* <]^ <\u25a0;•<". .T-.H I'Tfp1 f>« I W

•
W ! Pfi (

10-10 do R E \u25a0«« 11>4*4
"'

f»4 I Mti 1104 I
—

l'»
I^"'V'C do O'd 4-»» "\u25a0'"•* 107 !1(>75il 4. 141000 do Res;.'."! Hi." I lflT. I JOT,

'
lOT, j _v ]

nwrpm g.- E l<=t.. ..' M
'

f«« ] «.>>*. ! ft« I
ISr.oo' rtn Inr : 727; 73 | 72%1 72%!

—
1,

2Onn!TK3*PC 1«» <"nnfls ]'*> »U7
'

117 117 I—
—

17WW <;.n 4s. t>o^! 100 j :"'V 100 « —
1;

ififiO d(. J'" Col 4«..i «»7 I 9«ml 9'! l-?: f>«>i!
—

1»
w»ip.ir. g •\u25a0- Ist 4

-
1 M

' .... ! .-i gn«4]
—

10n> An CM Tr 4*...! fW^I W I SS 'S« I 4- l*i
7ri(Vi?tI.T V*S '".en Ba li***1 114 I;•«-. I'-, —

Vi
7flO<> rili r>rf 4fi

'
JKVi

'
[>f.\ \u25a0 f<o

'
JK> I

—
»4»4

2^lo' r(o P.iv f. tiAm.j 92
'

!'••'•.
'

»-'*, l-«<!
—

»»
fufio,. ce tl, Jt S F P.Pf 45 1 B4\il *

»=-*»*
'

S3%' S4',' —
1»

7no«i Ht T. Pwn '-: 4f.' ft-"
'

!•"-, wu !«-ii
—

%SOOOI rio r-on 4s I TO ' 7l>\ 79 ! 7»Vi
r.c«>a< do 21 4. !>••\u25a0 ! rh

'
sn I sfl I

10001st P m *• M 4Us.>ni
'

111 I111 '111 I
ROOD do X Minn Ba . 'I0l"4«lon»<,t ifio*;

'
10014. 1

_
mnanon raSt A P 45... 1 f»7V

*" I «i:«s ' ~
V,

10iW>'«v. v & V X 4<« . ' ft"
~

poi^t pou, '.>ni.
—

]ii
7f!fp<rH»Rb A I.P.ef 5s inn

'
100

•
100 '100 I

lfrfWT d" GoH 4- . . ' R2
'

fi2
'

\u25a0] !"2 ]
>... Ho r *r.n Ist ir>" ' "'"'• I!•>\u25a0 '10«

'
Wm«-i So Par Cl T- 4b.' Mm ?>\u25a0\u25a0» I •«>'«.' "I"*!

lOAOOOI do list Rci 4>
''

pO'i' »*<*«
'

MM1 !»«Ul
'..., ... A.,, ,i« -\u0084.,., im

"'
u<r „ irKtunnn^t -i- iv•-.... south Ry \u25a0\u0084 .'.!«.' li« I ]•>•: lir;^'iinu! J- U

ifrfVVl' A» Vf- O fol 4a IBR I >•". M
'

*J •*. *;
?rwm' do cif t, -... 4. iitu,' fw

'
98
'

at 1
—

v.
12OO0IT <" I*R \u0084r Bt P-*' (>-%' f>"

'
«>-'<!

—
V,

r.iwvii dn Tllmi r.« tosy 1 )0«UI ir>«ij'in<Jul -i- 1^
moo' dr. •\u25a0• Bard Ha 102 ! 102 I<:'J '102 "I

-
800O!T<M( Ac Par Ist r.c < |tv 1"\u25a0:. 11««lll«Ul —n4n4
loootThird Avc Ist 5, ,--:. n^s' p«i :-«-- v

' --
1

liUMM1 dn f,,n ««... .' ftAS^i B1
' "

'S' M 1,4. «i
JSOOOIT Pt T. *W *«..'

•-• ' v..-. an ' *° I
—

1
r-oi^T'n.i ni«T i-%»..' n'.'u 1 n?ui tJ2^i nsm

»-.run'_» Tijon I'hi- \u25a0•-.\u25a0•.\u25a0\u25a0' •"-•-' —
i;

JAOOfI I' RHnf S F .-•\u25a0-•\u25a0.'• !
—

%«snon<n p j>. a irVT
,r.».i »»?

'
iwul «b«* pr.i-,;

—
li

tj»w,m, rj r stw
.,

s > nn
-

\u25a0\u25a0- -, |»T»i otU: \u25a0\u25a0"\u25a0•
—

1,
21^<-. do lfy. .. .' ..-.. J«7vi! '•"4' BTVij

'
2ncu«. t- n -i^!,.v,rr n. iir.

•
lua 1 !•«\u25a0• |I<K !

ion Vi \u25a0cj. c .-,„ < \u0084-\ 1.-.
'

••-\u25a0 '«! I
—

»
anon \u25a0« Mid k*^i( '107

'
io»-u: ;••>•- n>a>-.- 4. m

i?«>oo'\vni.aiih iRt r.!« in»i' m>*i \u25a0
'

\u25a0 1':•»»•
—

*.
—

do 2d .. "
ion ' ior.u; lonu'ior.m

-
4WiCniii ,i,, i,^|, j,

•
7cs-i Tit I

—
!il71* j

— ,_
ltvut An Rn S v ,».ii"'lOO '

]01 I 1«1 wi '
4. 1

•f.«. \7»>, p,lvT !«t i-.. 70 I 7n;1;79
—. 1^

rrorui do ?,1 IXT \u25a0 R2Xil ?f!V!«2'%!
—

«i
IBftOftj-Weat Md 4* ..;;• S4

'
M ! «r. I;M —

1
! r".'irti» flr, CVmrt 4. I"'«*;

'
7(>v

'
70 ! 70 !

—
v; 7i¥«;w s- r&p in;»li«4l n««' 11«^ 'I"'.1

-
1,

14000 Wmtlorh S r !S«
'

!»«'.- l»»'tl <".«U' P aU'
—

>\u0084i••"'•'• tv—t \u25a0.•\u25a0«,« 4, 1DAI 1..."
' n*'.u;i««%t

—
i."\u25a0"» d-. l'»e

"\u25a0

t<H*.] l«»m TV< I""
'-

i,
i

"•''' ""
I'- X it- pr; jmti: fiO'. BftU! !»»U'

—
t,-....

t \u0084..-. vrif .-..-I rj^j noii w>w' no 'no' —'I
[ 111."-.'.'" Toiel w.es rof*th« wtlt. 'Ex tnt«rf«t.

HAHSOAD EARNINGS. !
The Tribune has pnnted tbe irrr>Ff< carnlnr* •' ,

fortr-two rnilroa<!s op Fyst^mp for the fourth Bail
I] rmhsr Of these, thirty-two return rains of j
tTijT,?^, or 7.8 per cent, und ten return losses of j

Si«"
°r ?4 Pr renT

-
Thf> whnl* show* a Cain o*

Jb-fI.RH. or «.7 per cent. Th« Tribune has alsoprir-.tert the Kro9!
,

earntnr, of thlrty-stx railroad..or -vM-ms '.. the nr« week In December, ofwhl,-h
f
tTventy-e!phr re • .-. nm, of J36O.M* cr V 3P^r cent, and eight return luum or $34,677. v. r j\

IN THE PETROLEUM FIELD.
Th* last week brought mnr» er.i-oura£*nsest

•
petroleum producers than has be*r. experienced SB
many w«e*s past. One. his w«O in -..-»-*
gustier is on record. Innew •- -:\u25a0'. an •*»\u25a0**•
or an Important pool is recorded In another disCirt
and another well has :

— -
work*!into "***"•*

a lone struggle, and proves to be a valuable, *"•""

quisitlon to the producing class. A.l this *•*.*?
week, when operators had cen^raHr settled

***
to t:i» belie* that nothing was to -* exß»ct«l »
the rest of th*year. -

Trie special sensation or the week was a test**'
on the 5. T. Fordyce farm, on il'.racl* \u25a0'• \u25a0•"• Bat*
tells District. ilonon».-al!a County. The South ?«\u25a0

Oil Company drilled this tr.to the fourth \u25a0» *T
It started off at 215 barrel the first twenty*"l2
hours, making It the best «D struct in tS» *»*
•and territory In the lower Southwest for a <~=*

time. Later on it was attuned. *»<* I*9 pr**s'-
was Increased. It -was then drilled a - -• de*f**
producing 427 barrels for the succeediac twsatr o^hours, and at last account* It was Jroldisr W
twenty-two barrel* an hour. As bo on* W3J^ i#pectinc a gustier. preparations bad not baan si*l

"
to tax* oar« of the output, and cor.sequ«ct:r^j
•lderable oil was lost. Another :nt*rast:as *~^
»M made In the Bis line development, !V~*Jj|J,
County. Ettort» made in tfctl section hgr? T^
have shown poor result* as a rule. Bat a.

Instance a tost veil on tc» "Workman
*ra* —̂

g
mUes southwest of the Duval District \u25a0^£
•tatlon. showed good after a shot forsixteea c^ ,
a day when drilled Into th© aand. A* the

"
In entirely now territory. It libeli«»«d » t3C^

a new pool of B*rea grit production. \u25a0

l /̂n.
The well on the Vzgv farm In East Fto*'r,~|3Oilj

«hlp. Washington County, which baJ^sw etsf
considerable trouble since It was practte u^ 7^ at
Dieted, has finally been tubed and *t*rt

)
*? .«-

220 barrels th* first tw.lv* hours, and •«
-
R
,

counts was flowing sav»a barrels an no "jb«iT»
believed that the teat well on tH« *„
f&rm. In the Bursetmtown •

*:/Vh^ oW ,j,v«*#;
County. Indicates an extension of ta*;" ..,.,_: 'J»

mont in that section. tlst-wnere tarv-^lower Southwest there !s Uttio e*"*!^^*FW*
tlon from that whi.-h has existed for meni.^ »"
the Ohio sldo of the river report* ™» p!l3,pei»
especially good. Here and there »**%&fc«£have been found, but th-r %-re P^nai
isWf(l with that bugaboo of, tn» «t^*

-^., •
3fc !B 'T»

Reared p«trt>l«um ts unchanfj-S.
**

ysiiaUJPgj*
r«ls and <«c In bulk, at N#w,.7°- S*Xpr>c»st ar*» on h ba*!s of c potn">,£.e-<l: I***2/Drip** for reftr.ed were aisf» V«rS"l» ft"l2

**
*MW ver imperial gaMor.: -«j£eJ£ w k'.ltfV

•
I'JJ kilos, and Bremen, aJft mar» r«
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THE FINANCIAL MARKETS.
NASSW, IOR ItBF-KT\ *T

Banks.Banks. Bank*.

THE PHENIX NATIONAL BANK OF THE CITY OF NEW YORK
SECURITIES GENERALLY FIRM, DESPITE HIGH

MONET RATES.

Strain in the Monetary Situation Relieved, but Firm Quotations for
Man it Weeks Probable.

10

Banker a and Brokers.

CAPITAL.
$1,000,000.00

SURPLUS and PROFITS,
$375,000.00

Accounts of Banks.
Bankers, Firms and Individuals

Accepted.

Yours Solicited.


