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WANTS LAWS REVISYH'D.

HMauswers Critics Merchants’
T'rust and German Banlk Cases.

in

Albany, Dec. 80.—The ennual report to the Leg-
Blature of Frederick D. Kilburn, State Superin-
gendent of Banks, was made public to-night. It is
fn part as follows:
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RECOMMENDATIONS

T'he superintendent then takes up the subjeat of
recommendations, saying in part:
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| It wae suggested by mo in a former report that
the requirement he enacted that no one he per-
mitted to engage or to coutinue in business as a
| private banker except that he deposit with some
| state official eecurities to the value of at least $10,-
009, 19 be held in trust gs gecurity for his deposit -
ors and creditors; and I eontinue to hold to the
opinfon that such a requirement would be just!-
flallle and salutary |

TNCLAIMED DEPOSITS AND DIVIDENDS '
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iness affairs, and the Suyn-nmr-mh-nt of Banks |
meurs in that view. The object which the statu-
C | tory requirement has in view conld as well be at-
ASSOCLATIONS | talned by amending the section to compel the filing
| of such lists annually with the Banking Depart-
ment, with the provision added that information
concerning any such account should be furnished
| upon applicatfon by the Superintendent of Banks |
| to anv one entitled to receivea the same.

DORMANT ACCOUNTS. |
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moneve in the eavings banks i{s so gen-
eral and so perzlstent that no proper o ortunity
ehould Le neglected for {ts correction. hat may

be the amount of deposits that are held in these
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positors themselves may perhaps have forgotten
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of 'f"x)“SH'n'ﬂ whose lelrs are {gnorant of the ex-
Istence of such moneys—no one knows. The
accounts in savings hanks

are simply accounts In excess of $ each
lave not been increased by deposits nor
) by withdrawals, exclusive of interes
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oy be ascertained at any time by the
perintendent of Banks. It {s recommended most
cernestly 10 every savings bank which has any
dormant accounts ut all that it spare no reason-
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is, briefly, that a |
ar discount upon 1 more familiar

Interest-bearing securities which constitute the In-
vestments of the savings banks shall be written
off at fixed periods, so that the premium or_dls-
count shall be exactly annulled at maturity and the
value of the security so be brought to par at that
date. Tho schéme 18, of course, that every invest-
ment shall be carried always upon the same basls
or investment value.

The sghrinking or amortization, where a pre-
mium 18 to be eliminated, or the gain in case of a
discount, should be provided for by adogdng a
new valuation at the end of each six months.

BRANCH SAVINGS BANKS.

It is advised that the banking law be amended
50 as to permit savings banks to cpen and operate
branches. In New York Clty in particular, and
not improbably in other clties as well, though per-
Paps in lesser degree, there is continually proceed-
ng a development in {ndustry, business and popu-
lation in cutlylng districts which calls more or less
urgently for savings bank facilities.

The scope of the plan should, in my judgment,
extend no further initially than to authorize a sav-
ings bank, subject to the approval of the Superin-
tendent of Banks, to conduct such branches in the
seme city where its principal office is. If the ex-
periment should be jusiiiied by experience, as I
am confident that it wo be, it might eventually
be extenaed to permit such branches to be con-
ducted at points more remote from the parent In-
stitution, and so serve in this respect the thirty
countfes in the statg within which no savings ban
is now located, and which, failing this method of
securing such accommodations and advantage, are
likely to go long without them.

BRANCH BANKS AND TRUST COMPANIES.

The Attorney General construes the Banking law
to authorize & trust company to transaot business
v & branch or braunches at {ts pleasure, in the city
in it ertifioate of incorporation, or char-
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18 8 1 shiould, therefors, be amended so as
expres o provide that the saine diseretion shall
be lodged in the Buperintendent of Banks with ref-
erence to the o krp
and trust companies as the law now gives him with
refer e to original organizations.

In order that a permanent record may be made
of the material facts connected with the failure o
rchants” Trust Company, of New York, an
of the German Bank, of Ruffalo, a brief statement

e

ANY New York fam-
ilies have for break-
fast waffles that are

not “like those mother

used to make,” because
mother, however good the
batter, knew nothing about
the electric waffle-iron. An
electrically cooked break-
fast is a feature in many

New York homes, and

might be in many more if

you only realized how
cheap and efficient the

Edison service is. Eight

waffles can be cooked for

one cent.

The New York Edison
Company
55 DUANE STREET
Telephone 5100 Franklin.
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make complaint and preferred charges. The whole
matter was gone over by the Governor, after a

submission to him of the facts In the case, and he,
without a single word of criticism, dismissed them.
All of the papers bearing upon the case were also
ubmitted to and thoroughly considered by the
Finance Committee of the Senate, and [ am in-
formed that the committee unanimously came to
he conclusion that there was nothing which justi-
fiad reflection upon the Banking Department or its
superintendent.

n conclusion, it may be well to state that it has

lways been iy policy as superintendent of this
aepartmanl to do evervthing possible and within

eason to save an {nstitution which was found to

in trouble. This has also been the policy of the
pational department. Tt is, in my opinion, the only
roper policy to pursue. A superintendent must not

a wreoker, but a preserver, and should exhaust
every means which promises success before resort-
ing to the power conferred upon him to close an
institutfon. Of course, judsment and discretion
should be exercised. It Is exceedingly easy to oriti-
olse, and criticism is very often baseéd upon inade-
quate knowledge, and when so based is very gpt
to be unjust. -

It f= undoabtedly a fact that if the German
Bank had been closed at the opening hour on Mon-
day it would have been charged that the directors
had not been given an opportunity to come to ita
relief and that 1 was responsible for wrecking it.
In the firm convietion then—which I stiil hold—
that, if the directors would come to the rellef of
the institution, it could bo saved and every de-

ositor paid in full, I permitted the bank to open

n order to glve the Alrectors the opportunity sug-
gested. “'h?h of course the responsibility the
case was mine only, the error in judgment, if there
was one, was sharad by those whose advice it waas
natural to seek and who wera in position to judge
intelligently.

Thagreonrdn of this department show many in-
atances where ingtitutions have been saved and all
losses to depositors prevented by comservative and
considerate action upon ihe part of the Superin-
tendent. Such, in my opinion, would have heen the
case with the German Bank had its directors sim-
ply loaned their individual credit to it. I thought
at the time, and T still think that had they con-
sented to do this it would have cost them nothing,
and that every depositor would have recelved his
money to ¢he last dollar.

ADRIFT FOR THREE DAYS.

Woman One of Party of 18—Two
Died from Exposure.

[By Talegraph to The Tribune.}

San Francisco, Deo. 50.—A woman and seven-
teen men were cast adrift on top of a remnant
of the deckhouse of the American ship Great
Admiral when that vessel was torn to pleces In

is Incorporated in this réhort regarding the clos- |
ing of t s two institutions, ahout which so much
has bheen said and written which really had no foun-

in fn

MERCHANTS' TRUST COMPANY

In January, 1#03, a report was made to me by ex-

eminers of this department, from which it g ared
that this company had loaned a little over $4,000,000
curitdes of a class which had no r -

nd

The loe
ent of
the
oned
i have been an easy disposition of the
case for me to have reported the whole matt ‘0
the Attorney General, and thus have esca.poara.ll
further responsibility, and vet {t might have been

10 us ns ware not axcessive,
company, in

right to make them upon

 Intrineic worth of which it was |

the ab- |

a gale December 5, two hundred miles west or
Cape Flattery, in the Paciflo. For two days
and nights the crew clung to a bit of wreckage
and were toszed ahout.

In the middle of the first night the roof of the
deckhouse parted, and the two fragments drifted
apart. The cabin boy and the cook dled from
exposure and thelr bodies were dropped into
the sea. On December 8 the castaways were
sighted by the British bark Barcoe, but oil had
to be used by a hoat from the Barcoe before the

survivors could be rescued. On Christmas eve
they were transferred to the Andrew Walsh,

| from Honolulu to San Franciseo, which arrived

exceedingly difficult to prove to the satisfaotion of |
the court that the company was insolvent, for it |

was claimed that the securities were worth more
than sufficient to insure the solvenoy of the com-
pany. Upon receiving the report I at once calied
together the officers of the company and such dl-
rectors es were acceesible, went over the whole
matter with them xhoroughl{. and, after oconstder-
ing the casa in all of Itg bearings, came to the
conclusion that it was my duty to make an at-

tempt to convert the securities and to do every-
thing poseible to save the depositors, which im-
mediately set about doing, with the result that I
fir succeeded in relieving the trust company
of 0 of the loans made upon these securities,
and 50 in relleving {t from lability upon a guar-
anty of §770,000. This, of course, took time, patience

and & great deal of work.

At the time the report of examination was made
there wers not, in my opinion, sufficlent
to conclude that the company was in-
nor that its capital was impaired. I am
iefled that If I had attempted at the
vered the conditions above stated to
put the company Into the hands of a receiver, it
would have resulted In a sacrifice of thege 66-
curities and in great loss to depositors, Such &
couree, In my opinion, was not justified. I believed
it to be my duty to save the company, if possible,
and, If not, at least to .ave everyt ing posesible
out of ii, and to that end I gave its affairs my un-

remitting and anxious attention.
When hecame convinced that I could make no
further progress in the liguidation of the affairs

of the company, I reported it to the Attorney
eral for the :J»pmmment of a recelver. A recelver
was appoint The affairs of the company have
been liquldated, and every depositor has been pald
in full, with sufficlent funds remalning undistrib-
ated to pay Interest on all deposits from the dates
of closing the institution (a question which {s now
before the Court of Appeals), and to pay somethin

m:mckhol;le.rsh .

ny one familiar with the history of this

ﬂrm}y belleve, wil] agree that .’1)ny .,3,"“’:8.’,‘}'.;
would have resulted In serfous loss to de sitors
From the time of the dlscovery of the trouble untii
8 recelver was appointed, T exacted Aafly reports o
:he condition of the company, and kep constantly
nformed as to Ite affairs. The whole matter caused
ne much anxlety, and yet it seemed to me that in
the performance of my duty no other cCOurse was
permissible. Mv management of the matter cer-
talnly has been highly complimented and com-
mended by somse of the best bankers in New York,
end ] cannot imagine how any other coursa than
that which T puresned conid have heen fustifiad

GERMAN BANK OF BUFFALO.

No reasonabla person will el
or failure of a bankiug |

en-

o "a..lm éhnt the nuccerg
ns ution does y >
depend upon the character and honesty (lb?ndsirxt;;:n{
agement by fts officers :nd directors. It {s quite
as Impossible for a supervising officer, efther na-
tlonal or etate, to direct the immedjate and de-
talled management of a banking institution or to
see to it that 4-!}1c»rl and Alrectors are able and
efficlent, as it {s for a phyvsiclan to prevent all siok-
nees or a clergyman to prevent all wickedness
The German Bank of Buffalo was an c!d instity.
tion. There never had bheen a time up to ite close
when any report of examination, or any other re-
ort, howed It to be {n an insolvent condltiog or
n & condition which bordered on dnsclvengy. Thers
Was 1o evidencs of avasion or violation o?th.
JIn the spring of 1904 the controlling interest in
the German Bank had been purchased by outside
pumgn. one Mr. Appleyard and assoclates. Imme-
diately u?‘nn hearin his T sent an examiner to
nx{nmfﬁh he institution and to ascertain the siz-
nificance of this change of control. The examiner
made an exhaustive examination and report and
came to the conclusion, aAnd so reported to me. that
the change of control was for the better; that Mr,
Appleyard was a man of large means, and there
“iu: nothing ?tlthat time to guigest that tRo
change of control was not ho
hest ?nlaresuu of the bank T SR
The principal complamnt in connection with the
Germun Bank 18 based upon the fact that it was
allowed to n[‘mn on Monday, December 5, 1904. Th
ftatements that some dopositors were favore
during the time the hank was spen on that morn-
lng are absolutely irresponsible, and the cashler
hes made aMdavit that they are utterly untrua,
was not in the bank itsel? Auring the t!me, but
consultation with the board of SIrecmrs. and I
suppose that everybody who heard of the trouble

?n:! ‘z:hsuzudﬁny ldspo,it. with the bank tried to
{4 A ¢ deposits at t
ot s nmnumeg t“p s he time the baunk

$£350,000 was drawn ont -l:n‘fnu“m
wusd r.p«rtx 'r;l:; ‘!‘h'r:t’mryrninr.

I 4o no n 8 general] Aerst
sn-called deyoﬁllors' cummltt'e“nw?ﬂc}?oam‘%:t :E.
complaint in this matter was not the regu\nr ans
Origfmu depositors’ committee composed of a very
much larger number of depositors and, In opip-
fon, of great responsibility, an headodn\a’y %‘
Tautz an eminent eitizen of Buffalo, sines de-
ceaged.  This original committee never made nni

complaint, so far as I know, i
e p the w aad i o‘ wers mu

, and about
timo the bank

| here last evening.

The QGreat Admiral was a
coasting vessel and was not insured.

DRIVE NEGROES OUT.

Inhabitants of Evening Shade, Ark.,
Make It a “White Man’s Town.”

[By Telagraph to The Tribune. ]

Little Rock, Ark., Dec. 30.—By posting notices
warning all Negroes to leave town and slightly
wounding one, the white people of Evening
Shade have succeeded In driving all members
of the black race from the place. The scene of

the race trouble is in Sharp County, in the north
central part of the state, near the Missouri
border.

No cause for the action was given by the per-
son who sent the news here to-night. It was
sald that the whites had succeeded in making
Evening Shade ““a white man’'s town.” No ao-
tlon has yet been taken by the authorities in the
case of the shooting of a Negro named Joe
Brown by the raiders. He was called to the
front door of his home near Evening Shade and
shot in the arm, and warned by the “white caps™
to leave the country. He fled at once with his
family, leading the exodus of Negroes.

LEAVES “1776¢” FOR ALMSHOUSE.

Self-Appointed Guardian of “Tom” Paine
1Tonument Gives Up 0ld Home.

Captain George W. Lloyd, the unofficial custodian
of the “Tom’" Paina Monument, on North avenue,
New Rochells, and the voluntary caretaker of
Paine's resting place, has gone to the almehouse
at East View as a paying inmate to spend the
rest of his life. He 18 upward of eighty years old
and in good health. His wife dled two years ago,
and ulnceF:hon he has been living alone in the cot-
taga on anklin ayenue, which he styled *“1778,"
where he had lived for fifteen or twenty years.

Mr. Lloyd first attracted attention during the

Civil War. He was an ardent Boutherner, and
was taken Into custody on suspicion of be

a
spy. He was released, but several times gut-
spoken opinions put him in danger. of bheln
Iynched. After the war he bacame a reader an
admirer of ‘Tom' Paine, and took upon himself

the care of Palne’'s resting place.

CITY NEWS IN BRIEF.

Charles H. Bryant, a fancy skater, was brought
back from Peoria, Ill., last night by Detective Ser-
eant Foy. Bryant was indicted by tha nd
or l‘:rd larceny in stealing three rmséﬁmm"ﬁz

rs.

aunt, Nevada Epperson, of No. West 2Tth

street.

The body of the man who jumped from one of
the Staten Island ferryboats last Thursday wag
identifiled yesterday as that of Petro Bur
-gxty ¥ old, of No. gh James street. ——

The class in commercial and newspaper {llustrat-
ing at Evening School 77, 86th street and First
avenue, will resume its sessions nsxt Wednesday
evening.

Mrs. Helen J. Gates, the young woman arrested
last week charged with robbing the apartments of
Max Honig, at No. 847 Tenth avenue, w -
terday in §1,000 bail for trial on a ofx.r:: ggmtr’l.u.d
larceny by Magistrate Cornell in the Wesat Bide

At the New Yeal's services for night workers at
the Church of St. Francis Assisl in West Slst
street, at 230 o'clock to-morrow
tmhgr, the nzw mulllcal lclilroeto& ::oﬁrn;ng‘ul.oh&

rgan and severa ts,

o {“ 2 ! sololats cluding Thomas

Mrs, Rosalle Bteiner, fifty-five years old, of No,
341 Bast 14th street, who was struck on the leg by
a stray bullet on the night of December 16, the

bullet having fired, It 1s Mra.
Irene Brazier whils she Wes mw':ii‘."fg‘ﬂum
Company G, 14th street

James Sulllvan of Engine
and First avenue, died Saturday night at Bellevue

osgpital. Mrs, Brazier was yesterday held on a
:L- of homioide Bulisah Sade e semplaing

The White Sale Is Ready

’ The Largest Assemblage Ever Gathered
Of Special-Priced Merchandise in White.

HIS great event is ready one day earlier than usual, because the work

of preparation had to be done last week. This gives opportumty for

advance selection to women who like to be ahead when such offerings as
these are presented.

Of course, the White Sale is an event of the entire month of January,
so far as many of the stocks will reach. But there are also many stirring
economies on groups that will only last a day or two; and early comers
secure the benefit—this will apply most particularly to the extraordinary
reductions on many special lots of Linens, Bedspreads and Blankets.

FIRST SELECTIONS TODAY will be from fullest, completest
stocks, and probably among smaller crowds of shoppers.

The chief features of the occasion are listed below:

The Largest and Most Beautiful Assemblage
Of French and American UNDER-MUSLINS

Wa had to win the greatest merchandising victory in White Sale history, to secura
these magnificent Jow-priced stocks for this January event. All cotton goods, embrold-
erles and laces had gone up in price. But our orders went tn manufacturers whe had
anticipated the rise, and had In stock the necessary materials, hought at the old low
prices. Or else profits had to be shaved down to the smallest margin,

Not one cent of economy was allowed to be taken out of the garments. The same
excellent qualities—the same full sizes—the same perfection of workmanship have been
exacted, as in the t. And styles are more beautiful and refined than ever before.

The showing of American-made Garments is splendid, and the savings most decisive,

Our work in America was duplicated in France. By golng direct to first sources of
supply and placing the largest orders for French Lingeria that ever came from America,
we sacured wonders in low prices on the daintiest hand-made garments. And to New
York’s beauty-loving women, this will be the most delightful feature of the great event

The main showing is on the Fourth floor of the Stewart Building, both on the Broad-
way front and in special space on the Fourth Avenue side. The Basement Snh-Station
Store holds the low-priced offerings.

White Waists and Flannelette Garments .for
Women

In these allled stocks are many offerings quite as remarkable as thoss presented in
the Muslin Underwear. There is a splendid advance showing of White Shirt-Waists at
many different prices, ranging from $2.25 and upwards, all showing savings of a quarter
to a third of their regular values.

There are also interesting collections of White Lawn Dressing Sacques. Eiderdown
Robes and Black Silk Petticoats on the Feurth floor. And exceptionally A
groups of Flannelette Petticoats and Nightgowns, Elderdown Dressing Sacq
Striped Gingham Petticoats, {n the Basement Sudb-Station Store.

White Sale Corsets Present Remarkable Values

Many of these lots are specially made for us, others come from well-kpown manmn-
facturers who are alding us in this great January movement. There is excellent repre-
sentation of such famous corsets as R & G, C. B. & la Spirite, Warner's Rust-Proof,
Augustine and Nemo Corsets, at savings ranging from a quarter to a half of their
regular prices.

jce-

nes and

Children’s and Infants’ Dresses & Underwear

The collection of specially-priced Dresses for Babies and Children, and Children's
and Girls’ Muslin Underwear, is qu!te in keeping with the other White Sale econowics
presented. A lavish variety of charming new styles, at marked savings, is displayed
on the Third floor of the Stewart Building.

Stirring Offerings in HOUSEKEEPING
LINENS

The rscent enlarging of our Linen Stora to ahout four times #s former s!ze, enahled
us to prepare a year ago to fortify ourselves against the tremendous rise in price that
has occurred since our vast orders were placed. We have in stock, or on order, taday
nearly a half mlilion dollars’ worth of absolutely pure linens, secured at the old
prices. This means that the entire stock is priced at 123 to 30 per cent er than
the goods are worth on the market. In addition, we hava assemblad during the recent
months a multitude of under-price lots which will be presented as the stirring features
of this January Sale, These offerings will be at prices that will be equally interesting
to the proprietors of hotels and large Institutions as they are to individnal housekeepers,
for the values will be far greater than the lowest contract prices on larges' quantities
bought In the regular way. The world's supply of flax s enormously helow 1l
and the market gives every evidence of advancing prices for yvears to « '
that the greatest opportunities likely to occur in the near future
this time.

There {8 a remarkable offering of Pure Linen Towals,

low

presented

ranging from 3¢

|Kranes

offered today at 150, up to the superb Webb's “Old Bleach” Towels, at L340 each.
The offerings in Table Linen, Napkins and Damask Table Cloths present the largest

opportunity for substantial economles.
There are also a multitude of splendid low-price offerings in housekeening linens
presented in the Basement Sub-Station Store.

BLANKETS and BEDSPREADS

In the Blanket Store, on the Fourth floor of the Stawart Building, some of the most
stirring offerings of the White Sale will be found. Very radical price-reduetions hava
been made on many of our handsomest wool blankets, with equal reductions one the
handsome and serviceable cotton blankets which are now so popular. Then there are
decisiva reductions on the prices of white bedspreads in many different arades

CONCERTS Sale of
In the Auditorium @ Sample Trunks

Morning and Afternoon
TODAY A Third Under-Price

[

Mr. ARTHUR Dreew, Organist. '»
g}l‘- g IKI;H‘;‘A! Y?:: :’ia:'h‘:&A”g”““ | This is an unusually fine collection of
r. v ELRE g Sample Trunks from one of our best manu-

no.

Mrs. Bun.l(‘l: inu, Sogre i facturers. There are about a hundred and
Mormng Concert | twenty-five pleces in the colleotion, includ-

|

11 o'clock. | ing Trunks for men and women —hat trunks,

ijKv—Orsml ‘Sd u:nq'd“‘* - Rubinatein | steamer trunks and skirt trunks. Some are
“Kammenol Ostrow"......... i slin-lined, other l'men-lined. Rawhide,
b r. | musiin-{mn: ad. a b

Arranged for the Plano and Organ by D | leather, fibre, and iron-bound. Prices rangs

Vocal—Woole(lll“;?n:.IT?t .. .Chaminade | from £4 to 238.50, in the stylas indicated ba-

e —————————————————————

Plano—Valse in D Flat......Himmelreich | low:
Oxryru:—mu'ogucﬂon to Third Act OI‘V HAT TRUNKS
Duet—0 n-tn.nd Plano—Selections y $5. now 34 $16.50. now $11
. <ee oo -Gounod | g5 now $6.25 $20.25. now $13.50
Vocal { gt 00" L&Rm $0.75, now $6.50 $33.75. now $22.30
0"‘0—("0 roll) e $12, now $8
TS 6 S -~ SR STEAMER TRUNKS
Afternoon Concert | $10.50, now $7 $35.35, now $16.75 |
2:80 o’clock. $12, now $8 $37.50. now $25

$15. now $10
$18.75, now $12.50

Duet—Organ and Angelus-— $38, now $4
“Spring 80nf' ceraennnees s Mondelosobn
eIt Was a Lover and His
cee..0ld English
ose Liebe™......Schudert

Vocal Lass" WOMEN'S TRUNKS

b>—*Rastl
Plano—Variations on “Adeste Fideles,” 9, now $6 $22.50, now $13
Hémmelreich | $13.75, now $8.50 $27.75, now $18.50
—"“Largo” .............Handel | #1425, now $9.50 $39, now $28
Organ { >—*Oantilene Nuptial®.. Dubois | $16.75, now $10.50 $42, now $28
o—Improvisation .......
Dom and Plano—“Pligrims’ I MEN'S TRUNKS
rus”’ (Tannh ) vieveve..Wagner
Vocal—"Parla” V:l::f cessecan erd‘u 208, wanr 95 $36.75, now §24.50
Angelus—Concerto in E Flat.. “Liast | 31875 now 91250 $84.75, now $36.5(
Plano Solo by Mr. Van Yorw with the | %1 now 314 $41.95. now $27.50

$26.25, now $17.80
Busement, Wanamalker Building.

JOHN WANAMAKER

Formerly A. T. Stewart & Co.,
Broadway, Fourth Avenne, Eighth to Tenth ‘Streets.

4Angelus; Owchestra parts Mr.
Depew on the organ. .t




