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MANY New York fam-
ilies have for break-
fast waffles that are

not "like those mother
used to make," because
mother, however good the
batter, knew nothing, about
the electric waffle-iron. An
electrically cooked break-
fast is a feature in many
Nsw York homes, and
might be in many more it
you only realized how
cheap and efficient the
Edison service is. Eight
waffles can be cooked for
one cent.

The New York Edison
Company

55 DUANE STREET
Telephone 5100 Franklin.

The White Sale Is Ready
The Largest Assemblage Ever Gathered
Of Special-Priced Merchandise in White

THIS great evrr.t is ready one day earlier than usual, because the work
of preparation hrul to be done last week. This pives opportunity for

advance selection to women who like to be ah^ad when offerings as
these are present.^i.

Of course, the White Sale is an event of the entire month of January,
so far as many of the storks willreach. But there are also many stirring
economies on groups that willonly last a day or two: and early comers
secure the benefit

—
this wiii apply most particularly to the extraordinary-

reductions on many special lots of Linens, Bedspreads and Blankets.
FIRST SELECTIONS TODAY will be from fullest, completest

stocks, and probably among smaller crowds of shoppers.
The chief features of the occasion are listed below:

The Largest and Most Beautiful Assemblage
Of French and American UNDER-MUSLINS

Wa had to win the greatest merchandising victory In White Sale history, to secure
these magnificent low-priced stocks for this January event. Allcotton goods, embroid-
eries and laces had gone up In price. But our orders went to manufacturers who hadanticipated the rise, and had in stock the necessary materials, bought at the old lowprices. Or else profits had to be shaved down to tha smallest margin,

Not one cent of economy was allowed to be taken out of the garments. The same
excellent qualities—the same full sizes— the some perfection of workmanship have beenexacted, as In the past. And styles are more beautiful and refined than ever before.

The showing or American-made Garments is splendid, and the savings most decisive.
Our work in America was duplicated InFrance. By going direct to first sources a!supply and placing the largest orders for French Lingerie that ever came from America.we secured wonders in low prices on the daintiest hand-made garments. And to New

Tork's beauty-loving women, this willbe the most delightful feature of the great event.
The main showing is on the Fourth floor of the Stewart Building,both on the Broad-way front and in special spaoe on the Fourth Avenue side. The Basement Suh-Statlon

Store holds the low-priced offerings.

White Waists and Flannelette Garments for
Women

In these allied stocks are many offerings quite a* remarkable as thosa presented in
th« Muslin Underwear. There is a splendid advance showing of White Shirt -Waists at
many different prices, ranging from £2.25 and upwards, all showing savings ofa quarter
to a third of their regular values.

There are also Interesting: collections of White Lawn Dressing Sacques. Eiderdown
Robes and Black Silk Petticoats on the Fourth floor. And exceptionally low pvice-
groupa of Flannelette Petticoats and Nightgowns. Eiderdown Dressing Sacques and
Striped Gingham Petticoats, in the Basement Sub-Station Store.

White Sale Corsets Present Remarkable Values
Many of these lota are specially made ror us. others come :'rnm well-known manu-

facturers who are aiding us in this great January movement. There is excellent repre-
sentation of euoh famous corsets as P. & G, C. B. a la Spirits, Warners Rust-Proof.
Augustine and Nemo Corsets, at savings ranging from a quarter to a half of their
regular prices.

Children's and Infants' Dresses &Underwear
The collection of specially-priced Dresses for Babies and Children, and Children's

and Girls' Muslin Underwear, is quite In keeping with the other White Sale economies
presented. A lavish variety of charming: new style?, at marked savings. la displayed

,(a the Third floor of the Stewart Building.

Stirring Offerings in HOUSEKEEPING
LINENS

The recent enlarging of our Linen Store to about four times Its former «!za. enabled
us to prepare a year ago to fortify ourselves against the tremendous rise in price that
has occurred since our vast order.-" were placed. We have, in stock, or on order, today
nearly a half million dollars" worth of absolutely pure linens', secured at the eM low
prices. This means that the entire stock is priced at 12% to 30 per rent, lower than
the goods are worth on the market. Inaddition, we have assembled during the recent
months a multitude of imder-price lots which willbe. presented as the stirring features
of this January Sale. These offerings willbe at prices that willbe equally interesting
to the proprietors of hotels and large Institutions as they are to individual housekeepers,
for the values willbe far greater than the lowest contract prices on largest, quantities
bought in the regular way. The world's supply of flax Is enormously below the demand,
and the market gives every evidence of advani li.a; prices for years to come. This means
that the greatest opportunities likely to occur in the near future are presented at
this time.

There is a remarkable offering of Pure L.lnen Towels, ranging from 2Se gra -ie-»
offered today at 150, up to the superb Webb's "Old Bleach" Towels, at .£l.r>O each.

The offerings in Table Linen, Napkins and Damask TaMe Cloths present the largest
opportunity for substantial economies.

There are also a multitude of splendid low-price offerings in houpekeepinsr linens
presented in the Basement Sub-Station Store.

BLANKETS and BEDSPREADS
In the Blanket Store, on the Fourth floor of the Stewart Building, some of the most

stirring offerings of the White Sale will be found. Very radical price-reductions have
been made on many of our handsomest wool blankets, r.ith equal reductions our the
handsome and serviceable cotton blankets which are now no popular. Then th»re are
decisive reductions on the prices of white bedspreads in many different grades.

_ ™" ~~™"~~

JOHN WANAMAKER
Formerly A. T. Stewart A Co*.

Broadwmy. Fourth Avenue, Eighth to Tenth Street*.

CONCERTS
In the Auditorium

Morning and Afternoon
TOD

Mr. Abthfb Depew, Organist
Mr. P. K. Yak Yobx at the AngeUu.
Mr F. Himmelkeich, Pianist.

Mrs. Beatrice Fine, Soprano.

Morning Concert
11 o'clock.

Duet
—

Organ and Angelus
—

"Kammenol Ostrow" Rubinstein
Arranged for the Piano and Organ by Dr.

William Mason.
Vocal

—
Woodland Song Chamlnade

Piano
—

Valea In D Flat Hlmmelreich—
Introduction to Third Act of

Lohengrin" Wagner—
Organ and Selections

from "Faust" Ootmod
v/w«fli J <»—"Th«y Say" Rondeeger
vocalia_^oackoo" tita Lehmann
Organ— (with roll) Orerture,

"Handel and Oretel" Humper4*nck
Mr. Van Tom at the Organ.

Afternoon Concert
2:80 o'clock.

Duet Organ and Angelua
—

•'Spring Song" Mmdelssohn
r a—''lt Was a Loner and His

Vocal Lasa" Old English
Ib

—
"Rastlo»e Llebe" Schubert

Piano
—

Variations on "Adeste Fldelos,"
Hlmjnelreich

f a "Largo" Jlandel
Organ 4 s—"Cantllene Nuptial"...Dubois

[ oo
—

Improvisation J)epev>
Duet—Organ and Piano

—
"Pilgrims*

Ohoru«" (Tannhaumr) Wagner
Vocal—"Parla" Vals« ArdiH
Angelua—Concerto In E Flat lAsat

Piano Solo by Mr. Van Yont with thsAngelut; Orchestra parts platted by Mr.Dtpto on the organ.

Sample Trunks
A Third Under-Price
This Is an unusually fin« collection of

Sample Trunks from on« of our best manu-
facturers. There are about a hundred and
twenty-five pieces in the collection, includ-
ing: Trunks for men ami women—hat trunks,

steamer trunks and skirt trunks. Some ar«
muslin- lined, other linen-lined. Rawhld<\
leather, fibre, and iron-bound. Price* rang*
from ?4 to $36.50. Ii'be styles Indicated be-
low:

HAT TRUNKS j
$6. now $4 H^

"
now $11

$8. now $5.25 $20.25. now $13.50
19.75. now $&50 $33.75. now $22.30
112. now $8

STEAMER TRUNKS

$10.60. now $7 $36.35. now $14.73
$12, now $8 $37.60. now $25
$15. cow $10 $3», now $24
$11.75. now $12.60

WOMEN'S TRUNKS
|9. now $6 $22.50. now $13
$11.75. now $8.30 $27.75. now $18.50
$14. now $9.50 $39. now $28
$15.78. now $10.50 $42. now $28

MEN'S TRUNKS
$15. now $10 $36.75. now $24.50
$18.75, now $12JJ0 $84.75. now $3&5lj
$31. now $14 $41_35. now $27.50
$26.25, now $17.50

'
Basement. Wan&maJrer Building.

Sale of

Charles H. Bryant, a fancy skater, was brought
back from Peoiia, 111., last night by DeteotlT* Ser-
geant For. Bryant was Indicted by tha grand Jury
or grand larceny In stealing three rings from hisaunt, Mn. Nevada Epperson, of No. 87: West S7thstreet.

The body of ths man who Jumped from one of
the Btaten Island ferryboats last Thursday \v»s
Identified yesterday as that of Petro DurgaesoU.
sixty year* old, of No. 22 James street.

The class In commercial and newspaper Illustrat-
ing at Evening School 77, B«th street and Firstavenue, will resume Its sessions next Wednesday
evening.

*

Mrs. Helen J. Oaten, the young woman arrested
last week charged with robbing the apartments of
Max Honlg, at No. 847 Tenth avenue, was held yes-
terday in11.000 ball for trial on a charge of grandlarceny by Magistrate Cornell In the West Bidecourt.

At th* New Year's servloes for night workers at
the Church of St. Brands Assist, In West Sl«tstreet, at 2:80 o'clock to-morrow morning. JohnPelzer, the new musical director, will preside atthe organ and several soloists, Including ThomasBoya, willsing.

Mrs. Rosalie Btalner, fifty-five years old, of No
Ml Bast 14th street, who was struck on the leg by
a stray bullet on the night of Deoember 16, th*
bullet having been fired. It is alleged, by Mra.Irene Brazier while she was shooting at ForemanJames Sullivan of Engine Company VUchßtreo*and First av*niie. did Baturduv night' at Believe

CITY NEWS IN BRIIP

-Appointed Guardian of "Tom" Paine
Honument Gives Tip Old Home.

Captain George W. LJoyd. the unofficial custodian
of the "Tom" Paine Monument, on North avenue.
New Hochelle, and the voluntary caretaker of
Paine's resting place, has gone to the almshouse
at East View as a paying iamate to spend the
rest of his life. He Is upward of eighty years old,
and in good health. His wife died two years ago,
and since then he has been livingalone In the cot-
tage on Franklin avenue, which he styled "17W,"
where he had lived for fifteen or twenty years.

Mr. Lloyd first attracted attention during- tha
Civil War. He was an ardent Southerner, andwan taken Into custody on suspicion of being- aspy. Ho was released, but several times his out-spoken opinions put him in danger, of being
lynched. After the war he became a reader and
admirer of Tom" Paine, and took upon himself
the care of Paine's resting place.

LEAVEB "1776" FOR ALMSHOUSE.

Inhabitants of Evening Shade, Ark.,

Make Ita "White Mans Town."
1 [ByTVl«gTaph to The Trfhun';.1

Little Rock, Ark.. Dec 30.—8y posting notices
warning- all Negroes to leave town and slightly
wounding one. tho white people of Evening

Shads have succeeded In driving all members
of the black race from the place. The scene of
the race trouble is in Sharp County. Inthe north
central part of the state, near the Missouri
border.

No cause for the action was given by the per-
son who sent the news here to-night. It was
said that the whites had succeeded in making
Evening Shade "a white man's town." No ac-
tion has yet been taken by the authorities in the
case of the shooting of a Negro named Joe
Brown by the raiders. He was called to the
front door of his homo near Evening Shade and
shot in the arm, and warned by the "white, capa"
to leave the country. He fled at once with his
family, leading the exodus of Negroes.

DRIVE NJZGROES OUT.

In the middle of the first night the roof of the

deckhouse parted, anfi the two fra«^n«ntß drifted
Rpart. The cabin boy and the cook died from
exposure and their bodips were dropped Into

the sea. On December 8 the castaways were
flighted by the British bark Barcoe, but oil had
to be used by a boat from the Barcoo before th«*
Burvlvors could be rescued. On Christmas eve
they were t»ansf erred to the Andrew Welsh,
from Honolulu to San Francisco, which arrived
here last eveninp. The Great Admiral was a
coasting vessel and wns not insured.

Woman One of Party of 18—Two
Died from Exposure.

[ByToleuraph to Th» Tribune. 1

San Francisco, Deo. SO.—A woman and seven-

teen men were cast adrift on top of a remnant
of the deckhouse of the American ship Great
Admiral when that vessal was torn to pieces In

a gale December 5, two hundred miles west or
Cape Flattery, in the Pacific. B*or two days

and nights the crew duns to a hit of wreckage

and were tossed about.

ADFTFT FOR THREE DAYS.

make complaint and preferred charges. The whole
matter was gone over by the Governor, after a
submission to him of the facts In the case, and he,
without a single word of criticism, dismissed them.
Allof the papers bearing upon the case were also
submitted to and thoroughly considered by tha
Finance Committee of th« Senate, and Iam in-
formed that the committee .unanimously came to
the conclusion that there was nothing which Justi-
fied reflection upon the. Banking Department or Its
superintendent.
In conclusion. it may be well to state, that Ithas

always been my policy as superintendent of this
department to do everything possible and within
reason to save an Institution which was found to
be in trouble. This has also been the policy of the
national department. It la. inmy opinion, the only
proper policy to pursue, A superintendent must not
be a wreoker, but a preserver, and should exhaust
every means which promises success before resort-
ing to the power conferred upon him. to close an
institution. Of course. Judgment and discretion
should be exercised. ItIs exceedingly easy to crltl-
olse. and criticism Is very often based upon Inade-
quate knowledge, and when so based is very %pt
to be unjust.
It is undoubtedly a fact that if the German

Bank hod been closed at the opening hour on Mon-
day it would have been charged that the directors
had not been given an opportunity to come to its
relief and that Iwns responsible for wrecking it.
In th« firm conviction then—which Istill hold-
that, if the directors would come to th« relief of
the institution, it could bo saved and every de-
positor paid in full, Ipermitted the bank to open
In order to give the directors the opportunity sug-
gested. "While of course the. responsibility In the
case wns mine only, the error in Judgment, Ifthorn
was on«. was? shared by those whose advice It was
natural to seek and who were In position to Judge
Intelligently. i

The records of this? department snow many ln-
ntances where Institutions have been saved and all
losses to depositors prevented by conservative and
considerate action upon tho part of the Superin-
tendent Such. Inmy opinion, would have been tho
case with the German Bank had it* directors sim-
ply loaned their individual credit to It. Ithought
at the tim*. and Istill think that had they con-
sented to do this it would have coat them nothing,

and that every depositor would have received his
money to the last dollar.

Interest-bearing securities which constitute the In-
vestments of the savings banks shall be written
off at fixed periods, co that the premium or dis-
count shall be exactly annulled at maturity and the
value of the security so be brought to par at that
date. iTho scheme is. of course, that every Invest-
ment shall be carried always upon the same basis
or investment value.

The shrinking or amortization. wh«re a pre-
mium is to be eliminated, or the gain in case of a
discount, should be provided for by adopting a
new valuation at the end of each six months.

BRANCH SAVINGS BANKS.
It Is advised that the banking law be amended

so as to permit savings banks to open and operate
branches. In New York City In particular, and
not Improbably In other cities as well, though per-
haps in lesser degree, there is continually proceed-
ing a development In Industry, business and popu-
lation In outlying; districts which calls more or loss
urgently for savings bank facilities.

The scope of the plan should, In my Judgment,
extend no further initiallythan to authorize a sav-
ings bank, subject to the approval of the Superin-
tendent of Banks, to conduct such branches in the
same city where its principal office is. Ifthe ex-
periment should be Justified by experience, as I
am confident that It would b<\ it might eventually
be extended to permit such branches to be con-
ducted at points more remote from the parent In-
stitution, and so serve in this respect the thirty
counties In the state within which no savings bank
Is now located, and which, falling this method of
securing such accommodations and advantage, are
likely to go long without them.
BRANCH BANKS AND TRUST COMPANIES.

The Attorney General construes the Banking law
to authorize a trust company to transact business
by a branch or branches at its pleasure, in the city
named in its certificate of Incorporation, or char-
ter, and without regard to tho judgment of the
.Superintendent of Banks in the matter. The same
Official, who is by statute the law adviser of the
department, holds also that a bank of deposit and
discount In the city of New York is entitled sub-
stantially to the same privilege, provided only that
it be solvent. But the Banking law gives, explicitly
in the one case, and constructively in the other, to
the Superintendent of Bank? !'.<»>" unqualified right
to deny a certificate of authorization when, in nia
Judgment, the Issuance of It would not advantage
or convenience the public, or when the corporators
are not believed to be lit men for the trust. Again,
It fa required that the Superintendent of Banks, in
assenting to the opening of a branch otfic-e for a
bank, shall give hi* "approval In writing";and yet,
instead of his Judgment sanctioning: the act, Itmay
most emphatically and unreservedly question and
condemn it. '

Itis both an Inconsistency an ': an absurdity In the
law to vest the Superintendent of Banks with power
and charge Mm with responsibility In the one case
and deny him discretion und authority in the other.
The statute should, therefois. be amended so asexpressly to provide that the same discretion shall
bo lodged In the Superintendent of Brinks withref-
erence to the opening of branoh offices of ofenV-p
and trust companies as the law row gives him with
reference to original organizations.

In order that a permanent record may be made
of the material fnctF connected with the failure ofthe Merchants' Trust Company, of New York, and
of the Herman Bank, of Buffalo, a brief statement
is Incorporated In this r<s)ort regarding the clop-
Ing of these two institutions, about which so muoh
has been said and written Which really had no foun-
dation in fact.

MERCHANTS' TRUST COMPANY.
In January. li»03, a report was made to me by ex-

aminers of this department, from which it appeared
that this company had loaned a little over ROOQ,OOO
upon securities of a class which had no ready mar-
ket value, and the Intrinsic worth of which it was
hard to itscertaln. Thu loans were not excessive,
and the management of th© company, In the ab-
sence of fraud, had the right to make them upon
the securities mentioned.
It would have been an easy disposition of thecase for me to have reported the whole matter to

the Attorney General, and thus have escaped all
further responsibility, and yet Itmight have beenexceedingly difficult to prove to the satlsfaotion of
the court that the company was insolvent, for Itwas claimed that the securities T\*re worth more
than sufficient to insure the solvenoy of the com-pany. Upon receiving the report Iat once calledtogether the officers of the company and suoh di-
rectors us were, accessible, went over the whole
matter with them thoroughly, and, after consider-
ing the case In all of Its bearing*, came to the
conclusion that It w»a my duty to make an at-
tempt to convert the securities and to do every-
thing possible to save the depositors, which IIm-mediately set about doing, with the result that I
finally succeeded in relieving the trust company
of J^.2lP,<y>o of the loans made upon these securities,
and also in relieving it from liabilityupon a guar-
anty of $7.v»,000. This, of course, took time, patience
and a great deal of work.

At the time the report of examination was made
to me there were not. in my opinion, sufficient
grounds to conclude that the company was in-
solvent nor that its capital was Impaired. Iam
perfectly satisfied that If Ihad attempted at the
time Idiscovered the. conditions above stated toput the company Into the hands of a receiver, It
would have resulted in a sacrifice, of these se-
curities and in great loss to depositors. Such a
course, In my opinion, wa« not Justified. Ibelieved
it to be my duty to save the company. if possible,
and, if not, at. least to uave ev«rythlng possible
out of ii.and to that end Ipay« its affairs mv un-remitting ruid anxious attention.When Ibecame convinced that Icould make nofurther progress in the liquidation of the affairsof the company. Ireported it to the Attorney (Jen-
oral for the. appointment of a receiver. A receiverwas appointed. The affairs of tho company havebeen liquidated, and every depositor has bean paidIn full, with,sufficient funds remaining undistrib-uted to pay Interest on all deposits from the dateof closing the institution (a question which 1b now
to^sToUh^erT

°f APPtalS>
-

and to W wm'&fiE
Any one familiar with the history of this affair Ifirmly believe, will agree that any other course

£r^L\vaV
n

roß
"lt«d »n,s"'o^ loss to denoXreFrom the time of the discovery of the trouble untila receiver was appointed. Iexacted daily reports ofthe condition of the company, and kept constantlyinformed as to It.affair... The whole matter causedme. much anxiety, and yet It seemed to me that Inthe performance of my duty no other course waspermissible. My manHirement of the matter cer-tfUnlv has en highly complimented and com-mended by some of the best bankers in New York,*"*,*Cf1

"
1
"1 Imagine how any other course thanthat which Ipursued could have been Justified.

GERMAN' BANK OF BUFFALO.
No leosonable person «illclaim that the succe#«or failure of a bank Institution does not direct??depend upon the characti-r and honesty of its man-agemsnt by lt» otHcers ij,d directors. It

"
quiu»as impoHslOle for a supervising officer, either na-tional or state, to direct the lmmed&te and de-H^'^m

rAJ^f;m™' ° ' banl jlnff institution, or to28, to It that officers and directors are able andefficient, as It la for a physician to prevent all slok.
n^ °?- a rlerpv™n to ™it all wickedness.ti^6 Sh rirmn Wanfc of Buffalo was an eld Institu-tion. There never had been a time up to Its closewhen any report of examination, or any other re-

PnOr«- eh^? d lf1° K
bevln,an insolvent conditloo";In a condition which bordered on .Insolvency. Therewas do evidence of evasion or violation of law

th«
tb" "prl

«
B of vmi^ controlling interest Inthe German Bank had been purchased by outsideparties, one Mr. Applevard and associate Imme-«l«^,Vv U?.°n..he

a
r fhls * Bent an examiner tonf^i the Institution and to ascertain the sig-nificance of this change of control. Th.- examinermade, an exhaustive examination and report andcamo to the conclusion, and so reported to me. thattho change of control was for the better; that MrAppleyurd was a man of large means, and therewas nothing at that time To suggest that thechange of control was not bonn fide and for thebest interests of the bank.

"
Th* principal complaint In connection with th«German Bank is bused upon the fact thnMt wasallowed to open on Monday, December 6. ib<M The

S^rinTJh H
lmt 8Om(3 depositors were favoredduring the time tho bunk wan open on that morning are absolutely irresponsible, and the oashUrhas made affidavit that they are utterly untru£1 was not in the bank itself during the time butfn consultation with the board of director; and!suppose that everybody who heard of the trouble

f"t iTm,? Try
(
dfiPoßit with the bonk fried togg °aUmoun

TT
t
hel t^U^^.^^attw^peron^t S£ffl?« tho^™ "\u25a0•'ESS

1 1JhlnJhlnk
i»
U !? tfaneraily understood that theso-ca lod depos tors- committee whloh made thecomi'la nt In this matter was not the regular andorlKlrml depositors committee, composed of a very

much larger number of depositors, .•,,,.!. in my opin-ion, of great responsibility, and headed by Vr.Lautz. an eminent rltize,, of Buffalo, since del
c-ased. fills original oommltteti never made anycomplaint, so far as Iknow, tin they were muchmore familiar with U» Uou thma VMM*«tMIdial—

_..--:-:-•-'\u25a0-. -. . _

Unstcers Critics in Merch/mW
Trust and German Bank Cases.

.Albany. IVr. SO.— The annual report to th* Legr-
fc]»ture of Frederick D. Kilburn, State Superin-
tendent of Baatai was made public to-night. It is
la 1a •-. us follows:

The fiscal year ended September 30, 1305, had few
Incidents offecti;iK institutions subject to the su-
pervision of the Hanking Department which require
to toe particularized, t^ricus disturbance came to
exceptionally few of th 111. and Irremediable disas-
ter to but on« No saving* hank, trust company,
•afe deposit company or liiortsage, loan n.nd in-
MMMcompany failed, or had to be referred to
the Attorney General because of losses sustained
during the year or for violations of law or of its
Charter. The clo^inc of the Cooper Kxchantre Bank
fn October li«s. alone precludes a like Ftatement
t«tetJve to banks of deposit and discount.

After relating the facts In this cafe, the Superin-
tendent continues:

IRE DISCOUNT BANKS.

The number of state banks which were author-
toed during tho fiscal ear an.l th» number closed
In the fame period vver. equal, there having been
twelve each, so thai the whole number engaged in
Business on September 30 last v np ur.clmngc-d from
the year previous and Mood «t U2. Of the newtacts, or.<- was ih« National Shoe a- ,; LeatherDank, which whs oon\f.rt<»d into \u25a0 stale Institution,
•nd the others were oripln.il incorporations.

The aggregate capital of the new bank* was
H..Mo.or*). and of those that were close.i $2.7f.0.0»;
but during the tame period twelve other banks
Increased their capital oy the sum of $4,252,3M>. of
xrtiich, however. |2/»»X0»"wap not actually paid in
until after the heEinniritr of th« current fiscal year.
•nfi MM other added to Its capital $iiV».oiVi, which
iiad b»en prerlou ly autlioiizerj. Ti.uk the capital I
B-Ctually employed by the state banks September j
f I^'oj, or provided to be employ^ in the then .
ne.ar future, was ti3.j>is.ooa, as against ?3-\655,000 at

'
the corresponding date in >•"• Of the incre«pes •
during the rear, two were for Jl.<>X*,</»1 each and '

one for |Mn.*3o
Items from th» summary of the banks* quarterly

nporta 3n- August. ' •-" compare with the same I
Itmsßjaa reported in September, UK: \u25a0

lftpe. 1S»O5
JCon:b«r of b&sk* reporting 161 194
C«>it«l ... $31.P18.«>-iO #$30.556.80-)
eurrlne 28.242.880 25,800,231 :
X."n6ivid«l proflr*. 12.341.658 1L417.M1
(oui re?ouroe» UI.IM406 607,662.070|

•Includes $»Jl».«00 nportiet by banks TrMch had <••«!\u25a0<«« 1
to in bu«!r.»FS. •

Itdeserves particular notice that surplus and un- I
divided profits stood as to capital at the later date ;
»6 1T7.6 to 1«», es against 130

- -
to 10> in 19^6. The i

<sompari?en suggr-Fts careful and successful man- :

i|em»nl as a wh^le. as well as ronditions gener- i

fcllvmaking For t!io profitable, employment of funds. [
The aggregate of resources as shown by the re- •

ports In August Is Hie largest tl:at had ever been i
recorded, r.nd. moreover, the gain waf= continuous i
ry Quarters throughout the year, a condition which :
J-iad obtained in but one other year during my j
»*!-.-!\u25a0>* rs Superintendent of Banks, dating from

'
use

NATIONALBANKS.

The following statement concerning the national :
tanks Is based upon data courteously supplied by i
the Controller of the Currency: Nineteen national j
ranks capitalized at 51,?!<).<.• "0, were organized In !
the State of New York, and four, capitalized at ]
f2,4Q0,000, went Into voluntary liquidation during
the year ended September SO. I*o6. None failed dur-

'
ing that period, and two of the four that closed*
i-tei -teame state institutions, while one Joined with |
Ftate banks to make a new and larger national |
task. The whole number of national banks In N-'v.- <

York which reported as of September 24, v.'»: was j
t!>2. which was an rease of 11 from the corre- ;

rpondlng quarter in 1905. The rebate capital of :
thl<» whele nui

• ' was $14$.i*',&iO, and their Btir- i
jilus fir.a undivided profits {167^60^07.94. The sur- !
iilus was therefore to capital as 113 to 300, a gain of
ipoints for the year, but 1V3 points below th« like !

com;*:
-

p.b to stste tfink?. Last year the dis- \u25a0

crepancy in fav.«r of the <;tate bar.ks as to this item
was 23 points. The total resources of all of the ia-
tional banks, nccordlrg to the reports from which
1 am quotins;. were n.C87.655,00t20. a loss for tha :
5-ear of r?.PCO.P3I.eS.

'
THE TRUST COMPANIES.

Eichiy-nv« trust companies reported upon the
'

<«Ilof the Superintendent of Banks as of August
( ls>"<6, hs against BS on September 5, 3905. In each

an additional trust company was authorized ;
c\\- \u25a0 the dates of the reports and September S'X

to th.it the net increase in the number of this claps
of institutions for the yenr w«is 6. The Holland |,
•TniFt Company 1n New York, which had longbeen
liquiOiUiryr its • lirs, end ad done no new busl- :
neps in years. I^ji? l.sf-on placed inthe hands of re- !
reivers, with the- assf-nt of its management, and is I
continuing the process. The Real Kstate Trust :
Company riv&nped Its name to the Pulton Trust ;
Company. The only other changes in the ;-'; -' dur- :
*ng the year -\u0084».-. the addition of five new institu- :
UODC

The- wh<-.le number of trust companies In existence
In the stair- ut tills date Is 4 -«lght.

with oertaln of the items appearing :

in the report* as of August 6, Yj!*Z, with the same i
Items in the reports a*= <>f September 5, 3905. in her* '<
Eiv:i:

IKW 3P05. ;
:\u25a0•! anlts --r-r".'c F5 w)

'
ifK'J

-
?64.f00,0U> J(13,550,0'J0 '\u25a0

Pfcrp;-... ...: •; un4lrM«4 rioftts \u25a0 !
or. hu.i- \u25a0\u25a0'\u25a0•• I
bonds ...i ie5.420.04Jl t88.055.46S ;

Surplus br.fi 'jn<!lviae<J proflii"
on market \ai'a* cf »:•-•• . \u25a0
and b.>n<i* ITIJMJM M2.081,M0 \u25a0

CcFh on fi^r'^lt \u25a0_\u25a0\u25a0-- 159 ri4« (\u25a0or. i
Cish on han« 0.548.9 M2a.K16.f»74 !

TotaJ TCsasnss ... 71.406 CM.4SS iLW>(\l47Ts<>9 i- T<h
X

ratio of *urPluß m hook values to capital .which nas hb to 100 in 05. Is seen to have in- '
««*J>M»t< 100 In IMS, while on arket values!Itis H.l to 100. as flgalnsr 2f»3.S to 100 Ir.1905. !

THE PAVINGS BANKS.
Six savinps banks were authorized during the last ICscal year, tui-l one other .^inoti tlie new

the last" ' -ar began IJnclusUft of these, tin-re has 'bten a total of four: !t«-tii savings tajiks orgHnißwd. in me state during :
Jny term of Office, <-o,»-rlng eleven \u25a0 ears. Seven of j
tnf-m w« in the county of New York. ;iv in the

'
county of Kings, one in a suburt> of New York
™f on%

-]{,h(i>;"nd, ">« 'JietropoUtan distilct.out on Long Island Indeed, thr-re baa been no IJS?S^2« ti'-'t Ili^'.- i-rali -.md certainly none!
' urged at all- for the authorization of such an I

! fN'ewTorkor]
»tItfTir'?s->,r-uni'rr of "^^ tnlnjnow In the ;
»t^te is US. though two of the new on-» have not iB£ yrt opened for buslneßs. Th^r "c-r"':r'*' en Ju;y 1 List, the dux* of their latest re-SWJKftKS1*!an<i the amount du^dtpopltore 5L335,f181,0E3?J. which iras a pain for the
*\u25a0;. »£,"-?! <J*poslt»-a majmiar-^nt and impres-fr*^jr,w.tn-

S^iF- fiT:<l rrt many millions short ofthe ahowins for 'v» preredlne v»nr. du^n* which
STt^Cw' lnfrwnsPi •««».«» :nVd^'i% over

Te.t 'the y^r which ended with June lw,t started
<

more iw[iftV, r "p"n '\u25a0'\u25a0-••'\u25a0' mUllon dollars I
¥£?<\u25a0 .? nth \u25a0\u25a0 r'jr**r<-n>i:nz \u25a0- months In 19M- !but fr>r tbe eeeood half of the year the rain In mi ;6*V*****Y*n and \u25a0 half Trillions under that for ISSoatSS^S? 'fl^ the Amount

\Zl
"91

-
of W* tr-lls the rtory.

Th increase In wltMrarrals ar>p^nr«> to have been iw^T^l' 6 "^^ in interior cities a.•ii^lr^r./? Tr'rst Various explanations areSSfr,*d»,
-

"PlwwMftwted activity and pros-£™L ? 525"*5! <rr>at!Tie a good demand for»('» "r.doubtedlv In part reipon*lbl«, a.nd the !22)« V
"' durn-

Pt ]<k-<>*' a part of the year high
SJ S.trne

v,
l;'tv,SeCur ;ti'- have been Purchasable <

•VM bal8l 8 "h ch wotilq net the investor a l:-^r
'

ret'-rr tv^n tn Rostomary '«•"« rate in •.„\u25a0•_ I
htff!i"«Mw2Sl2 probably account for a furtherff,"?11? r^York

-
ln Panir,:i ar. the rrmark-

clpa! factor mowm^nt
'" r^ptrde.i as the prln-

BCIL.DnCO AND IjOAN ASSOCIATIONS.
The condition of th» building and loan associa-tions continue* generally to Improve. These asso-ciations in the country districts of th« state inparticular are making a considerable Increase Inlfesourcep, nd are apparently becoming steadilyFtrons»r and serving •'• more useful purpose If!the same <mlsm«nt '\u25a0'" not be declared unrcervedlves to city associations, the cauoo lies t think imainly in the fact t)..it theF0 have suffered more IS»ver*lV \u25a0n'l for a longer time from th« distrust :

occasional by the failure of a '-\u25a0•• years aeonso of the seroi.d mortpapt and free wlth-cmv.\u25a0\u25a0\u25a0] concern* The rorrection of abuses" whichJias Sieen made In tbe administration of this cla«'s'• institutions hns proceeded In part by compul- ;
sion benum of amen^me-its "1 the law,' but also

'
Inm pleaded to believe, because experience has I•<Jomon«rat"d tli<« unwrlsdom and anssfety of theB»^»nod( that nave l»een (carded. The result 1*from whatever 'iii^s,' at the building and loanasso'-iatlons of tfaa state x.r.- ns a whole now oper-Bttng with •_••\u25a0. conservatism than formerly ij-naracterlzed mnnv of em. and also with alarger iwccea*. Tbr".; nrsoclations were anTTior-lz<;d di:r?ng U:e lispa] year: three of Ir.*';rr,lfl>ant

'
resources had !<> h» referred to th- Attorney Gen- iT3l for th» inrtltuilon of proe«.-dinps In Insolvency

'
and niaataui went Into Involuntary liquidation. I

NEW AND CLOUD BANKS.
Twelve beaks of '»'' ?lt and discount wore au-

'
thorized during th« <•,: ••:\u25a0 year— all of them but Ione net? oiijuniz*lions. The exception is the Shoe Iand Loathe. Bank of the City of New York which iwas .oi.v-iud ft the national system a™

'
once charted Its name to the Metropolitan Bank

'
«« Part of tlw procadare for abaorbin» hy m"r££> bank alT»edy bearing that corporate title

Tw«'.vp e-.st* banks were closed during the fisoalve^r- of whlo IIvt? were melted into other atatabanks, star were absorbed or •aajptrtrust csraparJes. J

BAKII A-;:.:rs ArfD LIABILITIES. =_j
T!'e ccriltlGTi of the state hanks, a* rtuorteri ]

!
feytofcer, I. IKK, compare* by• a«re^itS« 8iltjj

j the condition reported by the like institutions on-
August 6, UM, as follows:

r.ESOURCES and LIABILITIES.
ABieU. 1905. IMG.

i Losas and discounts leu due
j Jrc^i dlie^ior* ?272,3<59. J508.091.33S1 Liabilityof directors as makers. S.ltiS.ll4 8 0<"'5.1.<54jOverdrafts 129.7C5 852.049
Du* from trust <-ompanU«, banks

bankers and brokers \u25a0 40.844.852 43.685.449
JU>al estate 13.739,085 18 152.522

:Mortgages owned 6.351,014 e.6Pß.lrtrt
(Stocks and bond* 88.314,618 87,687.071
Specie 89.985,372 58.793.188.;felted &tat*a legal tender notes

! and not«s of national banks... 19 806 829 21.799.947:Cash items 66.445.800 72.319,639
IAssets not included under any of1 th« Bbo-n> head* 1.396,579 1. 445.815
IAdd for oents 606 604

! Totali $607,652,070 f501,189,488
Liabilities.. Capital $30,883,700 $31,818,000

iSurplui 25,300,281 28.242.550
\u25a0 divided profits 11.417.857 12.341. C5S
iDue depositor!* on demand ... 370.357.6*53 404.132.51t>'

DM to trust companies, banks,
I bankers and brokers f>0,263,043 64.677.662'

Preferred deposits:
Due savings banks 17,437.606 17,190,307

1 Pn« buildingand loan associa-tions SSI. 973 447. 052! Deposits prefenoii because se-
c:ired by pledge, of part of

hank assets 270,000 375.f 00
!Amount duo not included under

«ny of th« above heads 1,595,3<9 1.741.084!AW for cents jus goo

Total!- $507,582,970 $551,186,469

The reports of the banks as of th*» "lose of busi-ness on "Wednesday. November 14. 1306, show afurther ealn in resources to the amount of $16,-
| 799,646, the totßl resources is of the date statedj having been (397,986,011.

j TOTAL. RESOURCES.
i The reports to the banking: department of the, several classes of institutions subject to Its super-
: vision show, for the dates Riven, total resourcesa.«= follows:

Bai v, of deposit and discount, August 6, 13O«. 1551.t89.466
ings banks. July 1. l8u« 1.444.441 4P2

Truft npanles. August 8. 1903 1.406.244 4*«
gaf« deposit eomranteß. July 1, IJXKJ 7.R07.«54
foreign mortgage companies. January 1. 1006. 4,914,013
DoiscsUc mortgage loan and Investment com-

panies, January 1. 1009 5,621
BulM'.ng: let associations. January 1, 1906. ... APS.OSS
•ar-ruritlee companies. January 1. 1906 2 810 S?9
Building and loan associations. January 1,1906 42]si!7]S41

58.486.M0.158
Gain over tr.e previous year 80,.'«10,719
Gain rin*e Jaaua_T 1, 16S»H. the date. when I

became (Superintendent of Banks Jl.&lS.OOlOflO
* Nctß.

—
Ths resources cf dotnesti: mort^ra^re loan and In— i

vactment companies, ct securltl** companies and of build-
ing lot associations d!lnot appear in the like table Riven
In reportH previous to 190.1. and they are not included Inthe figure* of !nere«ee h«;r© elven since !*!)«.

pertintendent Kllburn discusses at length tho
1 banking law amendments which were passed by the,
| lest State Legislature.

RECOMMENDATIONS.
The superintendent then takes up the subject of

recommendations, saying In part:

: Th« amendments which my experience suggests
should be made to the Banking Law, If improve-
meat of that wet is to go forward piecemeal and by

!patchwork, are not numerous. In reality the> law
PhouM be revised throughout, for the elimination!
of Us crudities and Inconsistencies, to mai:e someof '13 sections with a present doubtful meaning
rlear and certain, and to Improve It so that it shallbe a connected and harmonious whole. This workmight perhaps best be done by a commissioner ap-
pointed for that purpose, and performing the ser-
vice in conference or In conjunction with theupej-intendent of Banks.

PRIVATE BAXKERB._ The attention of the Legislature has repeatedly
wen directed in my annual reports to the deslr-HUj.ty of establishing some regulation of the busi-ness of private banking. There are. of cours-emany concerns of this character In New York Cityand Indeed throughout the state, of abundantmeans *U3d of entire correctness and trustworthi-ness In their operations, which need no official
pupei vision or re<?ujHi!on. But there ire also lire-

'
H-onslble or unscrupulous nr?n in the businessthrough whom the people, and particularly theIgnorant and credulous among those recently ar-
rived in this country, are- continually sufferlnirlosses. The laws of the state already inhibit the i
representation by Hipn. advertising or the use ofetatlonc-ry trat the plac3 (r office if any 01. en-
faged in the business of banking, and not subjectto th«» supervision of the superlntcndont of bank?
arid not required by th« Banking law to report toHim, is the place or orfloe of a Lank. Neverthelesscomplaints frequently come to the State Bankln~Department of violations of this net, especially incapss where the Italian, Hungarian or Yiddishequivalent of the word "bank" 1b displayed a* artgn or used In advertising literature In every
Instance a communication Js addressed to theoffender, informing him of the. law. and warning
him ihat pen>ler<>ri<:e In violating- it will cause th^attention of the District Attorney to be brought
to the matter.

But the law Is not construed as prohibiting theuse of the word "banker," and between bank and
banker there Is no pharp significance to the aver-age depositor.
It was suepested by mo in a form»r report that;the requirement be enacted that no one. be. per-

mitted to engage or to continue in business as aprivate banker except that he deposit with some
ftate official securities to the. value of at least flO -
KM, to be held in trust as security for bis deposit \u25a0

I ors and creditors; and Icontinue to hold to theopinion that such a requirement would be Justi-
fiable and salutary.

j t:nclajmed deposits and dividends.
Section 2S of the Banking; Law requires state

jbanks and Individual bankers to publish annu=ii!y
veiffled statements of all deposits, and of "all divi-
dends and Interest declared upon any of the stock

Ibonds or other evidences of Indebtedness" of Buchj Institutions which ehall amount to $50 or over and1 f>hftll have remained unclaimed for five years Thisrequirement is regarded by banks and by son-- de-positors at least as an unwarrantable interferencewith the rights of Individuals to privacy in theirbusiness affairs, and the Superintendent'of Banksconcurs in that view. The object which the statu-tory requirement has in view could ac well be at-
tained by amending the section to compel the filing
of such lists annually with the Banking Depart-ment, with the provision added that Information
concern! any such account should be furnishedupon application by the Superintendent of Banksto any one entitled to receive, th* sam«.

DORMANT ACCOUNTS.
Popular misconception concerning so-called "un-I claimed money* in the savings banks Is ho gen-

oral and bo persistent that no proper opportunityfbould be neglected for Its correction. What may,^-Hr,ft.,amount
°* deposits that ax« held In theseIinstitutions as really unclaimed— the. de-| positors themselves may perhaps have forgottenthe transactions, or cause by reason of the deathof depositors whose heirs are Ignorant of the «-x-istence of such moneys -no oihj knows. Themount of the dormant accounts In savings bankswhich «ro simply accounts In excess of $5 eachwhich have not been increased by deposits nordiminished by withdrawals, exclusive of Interest

I
credit*, during a period of twenty-two year* andupward-may be ascertained at any time by theSuperintendent of Bank*. Itis recommended mo, Mrnestly to every savings bank which has any; dor-main accounts ut nil that It spare no reason-able effort to locate the owners thereof, and toliave. them taken out of tho category of "dormant

"
| Ihat .! on ;V;V 3UKtl''C tO depositors it will, more-
i the system

to remove one pretence for criticism of' te hyatem.

: AMORTIZATION OF PREMIUM ACCOUNTS.
| SOS? has hitherto be«n no uniformity of pro-I c«dute by savings banks in the matter of UcailViri With the premium.-, paid upon the purchase^of Investment*, or wlt-h the dl!»count in iase 8 wher.i ne., ouriiles are bou ht at prices below par -but ntItsannual me«Un X last Muy the State Savings BankSAesoclatlon pronounced fn favor of in^tluulni.uch

*al'ytad!T««m£t^

j then, to conform to it -The plan \u25a0 SrUi '\u0084„;',"Iproper pwmdg, of the premium % discount upo a

Store Closes at 5:30 P. M.
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