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DUN'S REVIEW FOR THE YEAR 1006,

SUMMARY OF PROGRESS SET FORTH—FALLING OFF
; IN FAILURES—DEMAND FOR LABOR.

With scarcely an exception the industrial, com-
mercial, agricu'tural, railway and financial prog-
Tess during 19%% surpasses =zll previous records.
“The net result is undoubtedly the most prosperous
®eriod in the nation’'s history, and the new year
wopen's under auspices bright beyond precedent.
“The marvellous returns are especially gratifying in
w of pessimistic predictions by those who be-
Qleve in the periodicity of panics, unchecked prog-
Tess for a decade being considered an impossibility
By some students of cconomics. Warnings by the
«<conservative element were disregarded and the
country’s resources were developed so vigorously
that before the year ended there existed a great
E’ﬁ(y of men. money and motive power. This

icted operations to some extent, it is true, and

many undertakings wera postpored, but not often

#abandoned. As a result the unfinished business

<arried over into 187 promises z continuance of

} @ctivity only limited by facilities, which are being

extended as rapidly as possible, and the leading

manufacturing industries have more orders on the
™ooks than at any previous date.

Demand for lahor increased so steadily that wages
‘were lifted beyond precedent, notwithstanding a new
wacord of over a million iImmigrants. Work was often
wetarded by the inabillty to secura hands, notably at
manufacturing plants and on the farms. The vol-
umse of business and the high level of prices called
for more money to finance operations than ever
‘bafore, and the pressure maintained rates for loans
at a very high position, not only in respect to call
Mopey in the speculative market, but more notably
for long term loans in mercantile channele. The
mation’s stock of gold attalned a new high water
mark, and the total amount of money in circulation
Tose in greater ratio than the population, as shown
By & higher sum per capita than ever before, but
Teguirements increased still faster. In the few
instances where the closing months of the wyear
#bowed a decrease in contemplated work, such as
|ew bdullding permits, the monetary stringency wWas
wsually responsible. The railways could not handla
the business tendered to them, freight blockades In-
creasing as the vear progressed, an inadequate
supply of cars being often the cause, while in
©Other cases ioaded trains could not ba moved on
sccount of the scarcity of locomtives. Terminal
facilities and tracks were also insufiizient, and ex-
tensions projected for the new year will call for a
wast emount of capital. Rallway earnings wers
much In excess of any previous vear, and, includ-
fng 2ll other interest and dividend payments, the
#mount distributed in New York alone for January
wili establish & new reccrd of $180,000,000.

Tn April the nation was shocked by the fearful
disaster in San Franclsco, the greatest calamity of
recent vears, but the response from all sections was
fmmediate, and quick recuperation followed. This
hed only a local effect, except in so far as several
insurance companies wera embarrassed. Otherwise
the only adveres features were of minor importance
&nd weather conditions proved most ideal for the
crops. Bumper vields were gecured in many cases,
and the total value of all farm products far sur-
passed previous records. Iron and steel plants
turned out more pig iron and finished products than
4n any preceding vear, yet prices advanced, because
the demand kept in excess of the supply. Similar
returns were made by meny other manufacturing
Mﬂ, maintaining the ecost of raw materials
at & very high position. Prices of commodities rose
sbove 2ll records in more than twenty years, in
response to consumptive requirements that ex-
panded more rapidly than production, while foreign
oommerce contributed another new record, with
most potable gains in imports.

TRON AND STEEL.

Althpugh the capacity of all plants in the iron
and steel industry has been extended far beyond
the facilitieg of any previous time, the year 1908
provided a demand that could not be supplied, and
the tonnage of unfilled orders at the opening of
1907 is not only greater than any similar compari-
son in the past, but would heve equalled a full
twelve months’ business not so many years ago. It
is evident that the leading Interest in this industry
contemplates still further expansion in the nation’s
consumptive demand, for work is progressing rapid-
Ir at Gary, Ind., providing for an outlay of $75.-
000,600. Another long look into the future has also
been taken by the United States Steel Corporation
in its contract for the Great Northern ore deposits.
Two of the greatest causes for the unprecedented
demand for steel during 1906 were the extension of
raflways and the greater use of structural steel for
buildings and bridzes. In the large cities the lofty
©office building is providing a vast tonnage of busi-
mess, and this branch of the industry has probably
shown the greatest proportion of growth during the
last vear.

In spite of production in the eclosing month of
31806 at the rate of almost 27,000,000 tons annually,
ft was found necessary to import large guantities
of pig iron. In fact, the demand from the United
Btates made such a drain upon the surplus in Great

; Britain that prices abroad were also sharply ad-
wanced, and the industry throughout the world
closed the wvear In the most prosperous condition
ever experienced. When lake navigation closed the
official report of iron ore shipments showed the un-
precedented totsl of 37,513,642 tons, to whieh should
be adéed approximately 750,000 tong moved bv rail
?c resulting total of 38,262,642 tons was about

009,900 tons more than in 1965. This ratio of In-
crease extends to practically every department of
the industry, =teel rall milis making a record of
about 3,500,600 tons, and the growth was not con-

to standard. weights for the steam railways,
t vails for the trolley companies providing a
substantial snare of the increase.

In the minor metals there were many sensational

snovements, and. althiough the highest fijgures
were nol always maintalned. the year closed with
pet gains of about § cents a pound for tin and 4 cents
for co| . A8 the vear opened with what were con-
mvs:rxcepm:mil.v high prices for these articles,
copper having advanced 4 ceénts and tin 7 cents dur-
ng 1905, the great strength of the present position
be appreciated. There was a large increase in
m,'out of ecopper, with a boom in the mining
during the closing months of the year,
the electrification of many miles of steam rail-
mds, in addition 1o rapid development of all de-
t8 of electrical work, provides a demand for
that warrants much, {f not all, of the ad-
cost. Tn a lerge extent the erratic chauges
ue to speculation in London, but the yvear's
rts of copper show 2 decrease in comparison
mw. ind{:-ulng that the domestic demand was
the econtrelling factor in determining prices 'n (his
ocountry. The world's markets are still largely de-
for 1in unon the Straitz, where production
in recent vears, but Bolivia
good vrogre:s and would do still better

the water supply was not so unsatisfactory

AGRICVLTURAL RESULTS.

Prices of grain have lacked special sensational
features Aduring lust wvear, although at times
speculative activity procduced wide fluctuations, but
the general trend las «n toward normal quota-
tions that returned subsilantiai profits to producers,
‘reater than ever before
started the year in a
jon owing 15 moderate supplies that
wved to remain srom the old crop. There
sver, as it became evi-

~e8s of anticlpations,
official repor: shovin WM,408,00% bushels on the
Mareh 1. making with the visible supxly at

that date a total st.c< of 25636,000 bushels. At the
néing daie {1, 195 the gquantity in farmers’

was 11100006 ushels, n.zklnF with the visi-
SUpply a total o1 " 71.528,000 bushels. At the same
the farm reser. <« corn_were 1,108,000,00)

and of osts 3. < %0 bushels, Loth figures

all provious oo ords. Irregularity in re-

rding the g . Ing wheat caused some

irs

the crov

. the aggregal:

= by July 1, ana ar thay date the visible
3y was only 1559200 Lushels. As the new crop
i under favorabie conditions, there was a
= le fall In quotations, although the net re-
3 was & surprisingly firm market in view of the

that a large crop had been secured.
of corn exceeded Hrevious records, and
erop in 1905 was the greziest up to that time,
: that we have had two consecutive vyears
2bundance in the cornfields that the low
3 of stocks caused by tie short crop of 1901
entirely overcome, and the country is not
position o meet all domestic requirements,
there is a liberal surplus for shipment abroad.
foreign trade is not attaining the high record
of earlier vears, when prices were 20 cents

.’ a bushel cheaper, but there Is a farrly
ay addition to foreign credits because of this
-

The most striking increase in production,

; . Was nunrlled by winter wheat, with
|3 of alinost half a billlon bushels. Spring wheat
4 were less phenomenal, falllng behind the
in six recent years, and the total of s ring

w wheat was 735,300,970 bushels,

a

he crop of 1901, although surpass! al
years. A gratifying surprise was su
final AS (’g oats, which exe 3 tgz

whereas previous re-

ndicated that the vield might fall

[ - as 100,000,000 bushels <hort of the ‘c‘rop lr‘\ 1!?-':

- REVIEW OF TH: '0TTON MARKET.

. Higi. prices prevail:d n the cotton market dur-

dng tiie entire year 19%, although the closing
brought « somewhat more normal level |
0f quotations, uwing to the fact that the new cyop

re
for earlier {earn.

as the cri
1 :201- 10 &"u .
; nx:a!n!uined i

|

at the (rort of shipment during the entire rrr:;)
year ended August 31, 1908, was 11 cents a pound,
making the totai valae of all shipments larger
than {h any year, except the one immediately pre-
cedhzﬁ,’ when the quantity sent abroad was over
2,600, bales greater. Hence the quantity shipped
was not unusually large and not up to the average
of the seven years immediately preceding. Yet tha
avera price was only surpassed in 194 in any
year for a quarter of a century, shd In 1899 it was
ust half a= large, or 74 cents a pound.

As toe new crop vear brought almost uniformly
favorable returne, a largh acreage having been
glantvd and weather conditions belpg favorable to
evelopment, prices gradually declined, and the
first business day In-December tecdrded spdt mid-
dling uplands at New York at D90 cents, a further
decline carrying it down to 980 before the end of
that month. Bur maturity was slow in some states
and there were numerous reports of damage by
gulf egtorms. which aronsed consideérable speculu-
tive activity for the long accovnt, while the ad-
ditional etimiuius of vigorous export demand and
actlvity at mills, both here and ahroad. carried
prices up to 11.46 cents. About this time the
official and 1rade reports began to encourage ex-
pectations of a large crop, and the market de-
clined to 101y cents, from which there was little
variation during the balance of the vear. Although
much uncertainty existed, the average of estimates
by members of the News York ("otton Exchalige
was about 12500.000 bales, and the December re-
port of the Devartment of Agriculture indicated a
yvield of 12545000 bales.

REPORT OF THE WOOL MARKET.

Prices of wool declined an average of about 115
cents for domestic grades during the year 1906, but
the level at the opening of the year was abnor-
mally high, nwing to the low avallable stocks, and
returns to ranch owners have beéen most satis-
factory on the whole. According to the statement
of the National Association o "ool Manufactur-
ers, the v:llsn amnounted to 208,915,130 pounds, egyliva-
lent to 128,410,842 pounds of scoured wool, a slight
increase in guantity as compared with the previous
year, but the total value of $79.721383 was ahout
1 per cent less than in 1805. Little change bas oc-
curred in recent years in the wonl clip of the
United States. which amounts te ohly about 10 per
cent of the production of the entire world, nhhough
the percentage of value is larger, owing to the
better ?lmll'.,\'. As a resuit there are continual
liberal imports of Chinege and Australian wool,
and domestic prices are largely influenced by re-
sults at the London auction sales. The sixth
series of these sales was recenuy concluded under
most favorable conditions, nearly all offerings at-
tracting brisk competition, and the tendency of
prices was upward.

DRYGCODS AND WOOLENS.

The fluctuation in raw material, both wool and
cotton, have been fairly well reflected in the
movement and change of merchendise depsndent
upon these materials, and yet, In certain inatances,
the markets for pieca goods are largely independent
of raw materfal. In cotton goods the law of sup-
Fl" and demand has guided and eettled the status
n all divisions, and raw material has advanced
and declined without any seeming effect upon the
volume of businees done and only to a limited de-
8ree upon the prices realized. One of the most
appreciable factors in the cotton goods market, as
far as the seller is concerned. has been the un-
usual conservatism of the buyer, especially the
Jobber, and the general depletion of his stocks in
all sections of the country. This hns been a very
important matter, especfally since tha time when
it was appreciated that it was necessary to enter
the market if any goods for reasonable delivery
were to be obtained. Then it was secn that the re-
plenishing of jobbers’ stocks meant their practical
renewal, for
that the conservative course was the wise one, and

ad allowed supplics to dwindle to perhaps the
owest point in & good many yvears, What this has
meant during the last two or thresa months to
both buyer and seller {s generally known, but how
much business has been lost by second hands
through their inability to secure goods with which
to supply their trade i an unknown factor.

In the woollen fleld the men's wear manufacturer
has had more or less of a checkered career, and
whilae a certain class have had a successful year,
others have with difficulty kept their machinery In
operation, while it has been a hard matter to mar-
ket even the product which has been made De-
mand from the clothier has been divided as between
the woollen and the worsted. The latter has been
in evidence, alinost to the exclusion of wool goods.
The course, which has been in this direction dyring
the entire year, has of late gshown some indication
of a change and thera are those who predict a more
or less radical return to woollen fabrics of a cer-
tain character, although it is realized that not all
goods of this class can or will be sold.

HIDES AND LEATHER.

The present bull market in hides began to assume
present proportions in the summer of 1804, at the
time of the strike in the Western besf packing
estaplishments and when the large exportations of

leather were being made to Ja in consequence of
the Russo-Japanese War. rom that time until
now the activity has been almost unabated and,
although prices in 1305 were higher than for any
time since the Civil War, new records were made
during 1906. The general prosperity of the country
has created an increased demand for everything
made of Jeather, but has not increased the hide
supply to any appreclable extent because of the

fact that cattle are slaughtered for meat, and not
or, thelr hides, which are a by product. There
atve also been new uses for leather of late years
that have materially Increased ite consumption.
Automobiles alone have taken great quantities for
tops and upholstering.
he general trend of the leather market this year
has been to establish [tself on a parity with
values. Although there was a materizl advance In
1905, the rise was not equal to the jumyp in hides
Many kinds of hides have not ruled much higher in
1806 than In 1805, but the leather market this year
has continued to advance to materfally higher ‘ig-
ures than those that prevailed last year. Tanners
have experienced less difficulty In securing asking
rates this vear than has been usually the case with
them, and this has been largely due to tha fact
that shoe manufacturers have been In a better
position to pay increases, owing to the highar prices
that have been received for shoes.

BOOTS AND SHOES.

The vear has been characterized by a prosperous
trade throughout all of the months and at no tima
since last January hes the price question proved
a disturbing element. Jobbers in 195 were con-
fronted with frequent advances on all kinds of
footwear, and in 1906 the market has ruled very
firm, but without mu->h change in values during
either the fall or epriag season, and the volume
of business was very large. Although quotations
this yvear have not shown any great change, no
varieties are any lower, and certain descriptions,
such as grain, satin and split goods, and particu-
larly the jast two named, have scored an advance
of five cents to seven and one-half cents per palr
over rateg ruling a vear ago. These kinde have
been especially firm, ow!nq to the scareity and in-
creased cost of the particular leathers out of which
they are made Most of the advances that were
made late in %5 were of aufficient amounts to cover
such increases as have occurred this year in most
kinds of leather.

A YEAR OF MONETARY STRINGENCY.

It was hoped, and generally expected, that after
the extreme pressure in the money market during
December, 1905, conditlons would soon settle back
tc normal and the supply of available funds prove
ample for all requirements. Bankers hoped that
there would be no return of the extremely low
rates prevalent in the vears just preceding, and
in this respect alone did the year 1¥% fulfill hopes
and expectations. Call mcney scarcaly ever fell
below 2 per cent and was more often 5 per cent or
over, while time money often commanded a con-
siderable ~ommission above the legal maximum
rate of § per cent for short terms.

Stringency in the money market during the last
vear cannot properly he attributed to speculation,
although that was a factor of some importance.
The chief and logical reason for nigh money was
the unprecedented volume of business throughout
the nation, together with a generally high level of
prices. It costs more money to finance the move-
ment of bale of cotton at $0 than it did at $40,
and when the quantity is also larger it follows that
more cash (8 necessary. This Is the situation
throughout the country, agricultural, manufactur-
ing and all commercial activity having establigshed
new high water marks during 1%6. The total
amount of money in circulation also rose steadily,
but the rate of increase was not sufficient. In an-
ticipation of autumn exports of grain and cotton
there was much borrowing abroad. and this move-
ment was carried far beyond the point warranted
by normal foreign commerce, high money rates
making it attractive to sell finance bills in the
foreign exchange market. During eleven months
of 1906 about $148.000,05% In gold was imported, or
more than $10,000000 in excess of imports Juring
the preceding vear, the bulk of this movement be-
ing directly due to special facilities afforded by the

Bacretary of the Treasury.

SILVER BULLION.

It was thought that the advance in guotations of
silver baillon of over 10 cents an ounce from April
to November, 1806, was a remarkable event, and ic
did establish the highest quotation in nine years.
But during the last year the market usually rulad
above the highest point of 1805, raising the recorad
about six cents higher, to 71.62 cents at New York
and a4 small fraction above 23 pence per ounce at
London. Yet it is still true that the recent record
of the highest price in ten years would have ap-
peared cheap more than ten vears ago., One factor
in the year's strength of silver bullion was the
purchase for the government mints, but this busij-
ness did not attaln great proportions, by any
means, and when the price rose to almost 72 cents
on tenders 1o the zovernment it was decided to
wait for some reaction. When it was possible to
sccure bulllon at less than 70 cents the mint again
made moderate purchases. But this demand was
insignificant compared with the exports from l.on-
don to India of about §45,000,000. his is not only
the largest total for any recent year, but it iz
necessary to go back to the great famine of 1877
to find larger flgures, and at that time the price
was #o much higher that the exports did not rep-
Tesent n.qunntlty equal (o the movement this vear.

FOREIGN EXCHANGE.

Hares of both sterling and Continental exchange
during the last year were g5 completely dominated
by the!money marke: in this cduntrysthat little

. ——
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CHRONOLOGICAL RECORD OF EVENTS OF THE YEAR

JANUARY. _
. The December uprising In Moscow was declared endad,
troops holding the city.
Mayor McClellan took his seat and the heads of mu-
nicipal departinents assumed control. -
. General Dimitrip Rodriguez, the rebel leader, was
== killad in an engagement at Puerta Plata, Santo
Domingo.
ile five battleships of the North Atlantic Squadron
were steaming to sea, bound for Hampton Roads,
the Alabama and the Kentucky were in collision
and the Kearsarge and the Kentucky ran aground
near Norton's Island
Eleven houses slipped into a clay pit at Haverrtraw,
N. Y., causing the loes of twenty I4ves,
. The Senate ordered an investigation of the Panama
Canal construetion
12. The ('lyde Iine steamer Cherokee went
Brigantine Shoals, near Atlantic City, end after
much difficulty the pascengers and crew were
landed four davs later, leaving the vessel to the
elements
G. Balfour, leader of the Unionlist party and for-
merly Prime Minister of England, was defented
in the election for member of Parliament for the
Faxt Division of Manchester by J. . Horridge,
Liberal and Froe Tracder.
. The conference at Algeciras was opened harmoniousiy,
. The House ‘“‘Ingurgents ' were baaten and the Philip-
pina Tariff biil was passed with only 71 dissent-
= ing votes
. M. Yallitres, President of the French Senate, was
r:ected President of the republic on the first bal-
t

LA T o

ashore on

. A,

An exceptiohally warm wave prevalled, one prostra-
tion from heat helng reported In Pittsburg

About one hundred lives were reported lost in the
wreck of the Pacific Coast Steamehip’ Company’s
boat Valereia off Vancouver [sland

. The statehood fight was won in the House, Speaker

Cannon again defeating the so-called ‘‘Insurgents'
- '\n{ the Republican party
€

cral Joseph Wheeler, ex-(‘cnfederate cavalry leader
nd who fought for the ['nited States in the war
with Spain, Aied in Brooklyn.

A mutiny was reported in Viedivostok, with some
two hundred casualties

The Interboroygh Metropolitan niarger of all traction
lines in Maphattan and The Bronx, iIncluding
elevated, surfuce and subway, was announced as
completed, headed by August Belmont, and with
& capital of $225 000.000

Colonel W. D. Mann, of '*Town Toples.” was ar-
rested for perjury In the case of Norman Hapgood,
editer of “Colifer's Weekly.""

Captaln Van Schalck, of the steamer Slocum,
sentenced to ten years' {mprisonment,

Christtan IX, King of Denmark, father of 'Klns

‘e, Queen Alexandra of Engian

and the Empress Dowager Marie Feodorovna of

Russia, grandfather of King Haakon VII of

Norway and related to neariy all the Eurppean

rulers, died In Copenhagen. Fia eldest son, Fred

ertrk, was proctaimed in succession

4
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FEBRUARY,

. Three persons were killed and Afty-sight injurédd by
A fire in the hold of the transport Meade, at San
Francisco

The separation of the Count and Countess Boni de
Casrellane (the latter formerly Miss Anna (ould)
weas announced in Paris,

Vice-Admiral Choukn!h, in command of the Russian
Biack Sea fleet, was wounded by a wor in his
office, at Sebastopol. The would-be assassin was
killnd by a sentry

The RBrittsh hattleship Dreadnought was launched at
Portsmouth. Khe had a displacement of 18,500
tons, was equipped with turbine engines and car-
ried the largest armament of all vessels afloat

Miss Alice Roosevelt and Nicholam Longworth, Repre-
sentative from the ist Ohio District, were mar-
ried at Washington The Prealdeant gave his
daughter In marriage

John A. Mc(wmill, president of the New York Life In-
surance Company, died at Lakewood, N. J.

Reports reached Ehangha!., Chine, that six mission-
aries had been killed In the province of Kilang-Si

. Race riots in Epringfleld, Ohto, followed the klilling of

A rallmad man by two Negroes. The stats troops
wera called out. the town was placed under mar-
:‘w law, and discrders were stopped after several
nys

o

10.

MARCH

Two hundred were reported dead and double that
number Injured in a tornado in Meridian, Miss,
and {n a fire which followed

John R Walsh, ex-president of the Chieago Na-

tional Bank, which was closed December 18,

1608, was arrested for making allaged fa

ports. Missihg funde of the bank to the

of §3,000,000 wera Involved

report reached San Franciseo that 10,000 livea

were lost in a cyclons which struck the Soclety

and Tuamotu islande on February 7 and §,

:ulxl-ln a property damage of some five millton

ollars.

transport Ingalls went aghore on the Rapo

reef. off the southern coast of Luson Island, the

Philippines

ereorl was burned to death and a scors were
njured in a fire which destroyed the arns of
the Metropolitan Street Rsl*vg . At 424 street
and the North River, New cvr{ Clty

Lieutenant General John M. Schofleld died at Bt
Augustine, Fla

. John P. Haines roasigned as president of the Roclety
for the Prevention of Cruelty to Animals. He
esald that he was the "victim of calumny.”

Over a thousand [ives wers reported lost ay a result
of explosions and ensulng fires in the network
of coal mines centring at Courridres, France.

Busan B. Anthony dled at Dester N

Twenty-esven were reported dead as a result of the
foundering of the Pheenix ILine steamer Hritish
King, 150 miles south of Sable lsland.

Twenty- twn were raported killed and more injured in a
train wreck on the Denver & Rio Grande Rallroad
near Adobe, Col

Thirty-two llves were lost in snowslides at Silverton
and Ouray, Col.

The Credit Mutual, ony of the largest banks In Moe-
cow, was riabbed of §432 700 by masked men

Four fireman were killed in a fire which hurned nearly

& biock In that part of New York known as

Greenwioch Viliage. Over forty houses were de-

strgved.
sons wers killed and twelva infured in three

explogions In the Pennsylvania terminal, the Penn-
sylvania tunnel and the New York Central Rafl-
rord terminal construction

re-
tent
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APRIL.

Senator Chauncey M. Depew was reported to be suf-

fering from nervous prostration

G (‘.m-t‘:'nnr Hikggine signed the 80 -cent gas bill at Al-
any.

Paul Nocquet, sculptor and asronaur, who had made an

ension over New York and Brooklyn, was found
dead In a swamp not far from Amityviile, Long
island, and near where his balloon had descended.
He evidently dfed from exposure while trying to
reach Amityvijle

. E. C. Bwift, Chie packer, died {n Boaton.

. Fifty-five persons were killed and some one hundred
wounded 1In the collapse of the Hotel Zum
Hirschen, at Nagold, Black Forest, Germany

. The increasing seriousness of the eruption from \esu-
vius caused panics among the villages and towns
at the base of the volcano, and many fled for
places of safety. The column of flame from the
crater was over a thousand feet high. and the
fall of ashes was continuous Streams of lava
threatened to engulif ama}l nearby villages

. Earthquakes added to the danger from Vesuvius and
the penics among the people. The viiage
Boscotrecase was destroyed Ly lava and ashes

. A panic prevalled In Naples Much damage was done
to the city by earthquakes The town of Torre
Annunziata was surrounded by java

Five hundred victimis of Vesuvius were reported.

Professor Matteucci, director of the Royal Ob

servatory on the side of the lcans, remained a

his post and reported his observations by tele

hone, despite the tmminent risk of death.

Maxim Gorky, Russian author and revolutionist,

rived in New Yark on
Grosze

The news from Vesuvius was reassuring

personally helped in the rescuws work

In en explosion in th» forward 13 inch gun turret of

the battleship Kearsarge two officers and five mep
were killed and fourteen men were injured

ot

10. ar

the Kaiser Wilheim Qer
12
13

15

York hotels at which they applied, hecause of t
relations between Gorky and the woman whom he
called his wife, hecoming known that
left his wife and {ldren in Russia
In a riot of striking miners in JokFnetown, Penn..
three men were shot to death and a boy was
fatally woundesd
the late afternoonh a succession of earthqualies
occurred in San Francisco followed by fires
Tha desatruction was wi pread. and the
was ona of panic and terror as the real extent
the disaster became kno The fires

18.

In

of

n,

funds and supplies soon began to pour Into the
city The varks were camps, the peopls sleeping
in the opeu alr or under tents supplied hy
governiment, U'nited Stntes troops. under the
command of General Funston, 414 much to pre
serve order and relieve suffering in the early
days following the ftire For many weeks prac
tical chaos pravailed, but the cheerful spirit of
a people who, although they had lost all, set
themselves to the work of reconstruction wit!
an indomitable courage and avowed Intention of
creating a cfty from the ashes that should lead
the world in beauty and prosperity has caused
the skeleton of a new San Francisco to avise,
The Beigilan trainlng shlp Count de Smet de Naeyer
foundergl off the coast of Dover, England,
drowning the captaic and thirty three men

MAY.

in the anthracite coal reglons, near Mount Capnei,
Penn., twenty of the strikers were injured.
1. Growing Labo riots in Paris were prevented by
an Influx of soldiers and gendarmes.
. Vice-Atmiral Doubassoff,
cow, wag slghtly inj
his carrlage. A sent
the bomb were killed
H, Harriman created a record for
tinent by kll\;; the trip by rall
cisco to ork in thirty
aye

than three )
Algeraon S, l'l&y‘lﬁ". of St. Andrew's Church,
wag found guilty of heresy by an

Governor General of Mos-
¢ by a bomb thrown at
and the man who threw

. B,

ssing theé con-
from San Fran-
three minutes less

b

Dr.
Rochester,
ecclesiastical

The Russian Parlia
feature
di¥erence

- President Roosevelt, In answer to bitter attagks made

apon him by Senators Tillman and Balley, dented
that he had sought Senators’ ald to pass the bill.

- Oarl Schuiz died at his home in New York.

. The Klisberg Rapid Transit bill, design.1 to save New
New York from monopoly control of future sub-
ways, was signed by Governor Higgins.

The Rate bi!l passed the Senate by a vote of 71 to 3.

A forest fire In the Michigan peninsula Jdestroved four

*towns, partly burned others, and crused the loss

of several Ifves and many millions of dollars.

men was killed and a score were injured in a

collision between m Sea Beach express and a

trollev car, both of the Brooklyn Rapid Transit

( any, on the bridge spanning Coney Island

nt was opened without especial
The ('zar's speech was received with In

One

1. In a riot between strikers and the state econstabulary |

The King
The Gorkys were refuseq accommodations at all New

he haa |

night |

ontinued |
teal

for many days, gradoal Aestroying Iy
all of the city, already shaken and wr )"
the shocks The people fled in dismav open
places, parks, across the bay to Oakland and
othier points, seeking refuee blindly from a olts
that seemed to threaten to destrov its population
in 1ts own destruction Until food and other
rupplies could be rushed to the survivors who
had lost their all there was much suffering, but |
the country at large subserihed millions. Con
gress made two appropriations for raelief, and

the | 2

SURVEY IN COMPREHENSIVE FORM OF THE HAP-
PENINGS .OF THE WORLD FOR THE
TWELVE MONTHS JUST ENDED.

‘e JUNE.

1. Represeniative Robert Adams, ir., of Philadelphia, shot
and killed himself at Washington. Financid]
troubles were given as the cause . 4

2 Seven persons twere killed and seven were injured
when a trolley car was wracked aMer rushing
down a steep grade in East Providscce, R. L

2. In a battle between Mexicans and americans in the
mines at Cananea, Mexico, cight Mexicans and
two Americans were Kiiled. z

8. The growing suspicion of Chlecago pacaing house n.mh:
ods developed into an epted fact wh en Prest
dent Rooseveit sent a s tal message to Congress
calling attention to the shameful methods in vogus
and tha need for federal legislation

7. Tke historical State House at Baton Rouge, La., was
destroyed by fire. .

8. Eleven men were blown to bits In the explosion of a
dynamite factory near Peguea Penn g

11. Mrs, Willlam Ellis Corev. wife of the president of the
United States Steel Corporgtion. flled a suit for
divorce at Reno, Nev Ay

18. Brutal Jewlsh massacres were precipitated in Bialyve
tok, Russia, by the actlon of a Jew who threw a
bomb Into a Corpus Cristl processton, killing and
wounding maay ~ -

14. The Bfalystok massacres ircreased in intensity. ( hris
tians murdering, ravishing and rcbbing those of
the Semitic race. \ :

14. Chester Giilette was arrested at Fourth Lake mnear
Utlea, N. Y., charged with the murder of Grace
Brown

15. Martial law was decla-ed in Blalystok ard many troops
wers rushed into the city, The rints were v,rudr
ually stopped, but not until many hundreds o
Mves had been sacrificed {n the most horrible and
atrocious manaer 1 %

15. Maecarlo Sakav, self styled “‘president” of the 'n-“
publica Fiilpina,'" surrendered to the Awmericar
authorities in Manila, putiing an end 110 armed
resistance in Luzon. =

17. James R. Keene's $200.000 coit Sveonby died from

23.
25

-

. Police Commissioner Binghnin

. Harvard beat

. Twenty-seven—all

af san infernal machina near the ro:al carriage
while returning from the cathedral killed sixteen
persons and injtired many mdJre, casting a dmm-
per over the festivities, which had been brilliant
and joyvons. Thée Kihg and Queen esecayp ed unhurt

septio {soning. X )
"harln: F. p;hnh seven vears old, who was | :;;nnm M
in Philadeiphia by a strange mar on the 12th, wak
found in an emoty house under the influence of
drugs and alcohol Joseph Keene, the k.nhm}mver:
was captured and sentenced to twepty vears
fmprisonment the next dav
Lady Curzon of Kedleston, wife 3
roy of India. who was Mlss Mary Lelter
cago, dled in London

f thea former Vice-
of hi

announced a return to
e department

" ¢ oon system in Y
the two platoon syste d4 the Meat

The House of Representatives pass
spection biIL
Attorney General Moody.
from President Roosevelt,
ton that the government w
inst the Standard Ofl Company
President Roosevelt announced - that
the Panama Canal in November. s 4h
Stanford White, the well known architect. who 04
slgned many notable New York bulldings, inc u‘ R

ing Madison Square Garden. was shot and almost

'

1n-

ctin ynder instructions
't $r ulzwml at Washing
d bring proceedings

he would visit

instantly killed by H ¢y K. Thaw, & me
a well known Plttshurg famiiy
Madison Square Garden Mring

““Mamzella Champagne.'
Yale in the annual race for
the Thames River at New Tond

*varsit

v

eights on
(.f.»lt;nn" £l aj ed its first mession with the
L] th Congress adjournes , it ith tI
e R ailway Rate, Furs Food and Meat Inspection
laws to Its credit. . : =
A hot wave killed ten persons in New York City.

JULY.

but four Amrrh-lnpr; r‘ld'l'"\'l‘r'l
teamshi New York, oun rom

gl';:‘nnu‘:!h. I:r lnndn';\_ were killed et Salisbury,

England, by the wreck of the fast steamer train

on the South Western Ratiway. Mayor MeClellan

Ascided at tha last moment to stay on the New

York, and thus probably saved his life

4. President Rooseveit deilvered an Independence Day
address at Oystur Bay: W. J. Bryan addressed
the American Boclety at the Hotel Cectl, London.

8. The cruiser Charleston, with Becretary Root and

rty, arrived at San Juan, Porto Rico.

®. The International Policvholders Committes organ-
1 at a meeting at the Wallorf-Astoria to
fight the managements of the New York Life
and Mutual Life insurance companies.

0. Becretary Taft spoke te North C(arolina Republicans
at OGreensboro, firing the firat gun Iin the Con-
gress canpalgn of 1006

11. Alfred Dreyfus was fully exonsrated by the Court
of Cussation at Parls and restored to his rank
in the army.

18. Indictments for bribery weres found against four New

ochella aldermen.

13. Mre. lle Carter and Willlam L. Payne were mar-
ried at Portsmouth, N, H.

14 It was announced at Newport that Mrs. Fanny Burke
Roche and Auresl Batonyl had been marrted
some time hefore

16, Alfred H»sit, the wealthy South African financler, dled
in London

21. The Cyur dissoived the Russian Douma to maintain
the system of aristocracy

21. France decorated Dreyfus with the cross of chevaller
of the lLegion of Honor

3. Russell Sage dled in Lawrence, Long Island.

2. The Russian Douma defiad the Czar and ecalled
nrun the people to refuse to support a aystem
of aristocracy

28. Prince Fugene Murat was killed by the over-
turning of hiles tomoblle at Mu h, Bavaria

28. John D. Rockefeller returned from his flrst trip to
Eyrope, having stayed slx weeks

29. Two were killed and more than afty Injured In
the wreck of tha Pagific Express of the Now
York (‘entra! Rallroad, eleven mlles from
Poughkeecpale |

- |
AUGUST.

1. Bangulnary mutinies broke out In the fortresses at
Helsingfors, Fiuland

4. Admiral Train, In command of the United States
Aslatic fleet, dled at Che Foo, China

4. A big ike of workers began in St Petersburg

6. Bome three hundred lives wers lost in the ing
oft Cape Palos of the Italian emigrant s mer
8irio, running from Genoa to Cadiz and South |
Amerioan ports ’

¥ Paul O. Stensland, president of the M aukea Avenue
8tate Bank of Chloagoe, was @ ve from jus
tice, charged with wrecking thte atton

7. Governor iigg!ns ordered the cessation of ga Iing at
Haratoga

10. Frank Kowsalsk!, cashler of the wrecked Milwaukee
Avenue State Bank of COhicago, ot and killed
hi 4

10. It was anncunced {n Washington that 2,000 Chinese
Qoolies would be emp! d ns lad
Panama Canal 1 A% an experiment

11. Becretary Root upheld Monroa I'octrine in a

*h nt Montev

12, asting for several days cccurred over the pay-

ment of two fares on the cars and trains of t
ompany to Coney Isl

lected the two faros,

the collection of the s T |

turn should the teat case ultiniately be dec |

against the company |

18. A party of from nine to fiftsen Negro soldlers of
battalion of the 25th ry. stationed & '
Brown, Tex., ‘‘shot up town eof Hrownsyiile,
willing @« wartender and serlously wounding a !
tenant of police 3 tes wera fired, me
into houses, endangering the lives of pea ~Ml|
citigens The Waur Department began an inves
tigation, post was abandoued and the Negroes
aent to F ter Okla

| 18. Charles E Hughe = announced as the
candidate for Governor of New York
publitean ticket: thera was inu |
Willls Randolph Hearst. the « '
‘ League and some |
between Hearst and Tammany
Jerome wanted the Democratic ne {
was inclined to run on an Indepe |
the nom! fon was Adenled him |

17. The wildest stock marke! since |
paniec followed !
‘the cutting of |
I"acifl. stock by Harriman |
galned seventeen points and the |
whe phenomena’ |

17. An earthquake and resultan: fire destroyed the city |
of Valpagalse, «hill, in much the same raanner l
as the Francisco disaster There v |
lows of IHfe and pronerty and much |
amang the destitute and hom peopl ! ]
supplies were rushed to theic re

18. Five thousand persons were reported Kkilled in v‘.,.}
Valparaleo dis v |

18. Charles F nounced himself and Tamman, I
in support of 1 t i

20 Two uprisings ported fram Cuba, and a re.
hellto theertone? \I

22. M. J. Sage & Co.. the alleged central office for a |
system of bucket shops over the country. backed |
b <A Adams, the “policy King losed s |
doore by reasorn, it was sald. of the hull move- |
ment In Wall S The suspension of many |
hucket shops fol e elosely ]

23. The ¢‘uban disorders assum \

{

24

|

as '
his home Twenty

his daughter. his H

gunrd ¢

27 W by e |
loss a® seventeg vyt "
wns zilled, !

28. ‘The Neal Estate Trieat Comps® of Philadelphi~, |
closed its doors ank K. Hinnle, chorged with
frregularities, o nitted enfeide

20, Thousands of persons w
ception to him in ) l=on Sau
outlined part of Wi« policy «

spoke in favc of
o wWip of vellvonds
SEPTEVEBER.

2 Two members of the state consiabulary were killeg
and three injured in o fight with rioting Irallans

awney, Penn

3 Is died on th: Kaiser Wilhelm der

vera Dremen and New York

8 $ tho fugitive prestdent of the M
waukee Swate Bank of Chicago was capt

“on
3 test na lew in Arhertean history s
at Oysteg amd reviewed by the Pr .
L3

LN
20. The city garba lant at \
l!mud"b;- ::. 'p Barren Tsland was de-
23. E. P Weston walked from the City Hall, Philadel-
hia u::tm! ity Hall, New York. in 23 hours and
™ o3
30. President  Roosevelt deliverad a Memorial Day
B3 Xing lisnlo o7 Syain mh Fripcom
: 'onse of Spain an neess Vict of Great
K"'Smun were married in Madrid. ‘mmlom

e

. Hundreds of pers:ns were killed In riots letween
soldlers and the people—hoth  Christians and
Je -at Stedice, Russian Poland.

. A Republican administration waas o!

. The army and navy wera Loeld in readiness for inter

. The Independence Leugue b

. President Rocsevelt announced that le would send a

wernment trocps whipped the rebels at Came
S 'he businese sftuation was affccted by the

rones

disorders and talk

tervention besame common

8. The (Cambridge racing crew defeated Harvard on the
Thames, iogland

f American mediation or

in

margin in Maine

vention in Cuta. The United States crulser Den

ver arrived in Havana

minated a full state ticket,
headed by W. R. Hearst and Lowis 8. Chanler

American sailors were landed in <ubdba, but, with the
exception of a legation guard, were returned (o
the Danver.

commission fieaded by Secrotary Taft to mediate
in Cuba. He warned the Cubans that only peace
- \g\ul?ﬂprng"\. :hnlr ind;'pen'k;n:e
e Paclfic Mall steamer MagnoliA nvent ashore on
Midway Ree}.

ted by a narow l

Continued on ninth pege.

BRADSTREET'S ANALYZES
—SOME CHECKS

Nineteen hundred and six was a very remark-
able year. And yet this characterization ap-
pears incomplete in view of the fact that old
records were retired and new ones set up, in
the dlsproving of old proverbs and the predic-
tions that 1005 was so favorable that better re-
sults wete hardly io be expected the following
vear. Not the least remarkable feature. t00.
was ¢k rfact that the apparent drawbacks—and
thefe were a number—did not retard the onward
movement, and the course of events, commer-
cial, industrial and financial, viewed from the
vantage ground of achieved results, was a grand
triutnphant march of progress.

Coneisely stated; 106 saw very favorable crop
vields; a record ouiput of cereals; close to high-
est ylelds and record of other farm
products; unprecedented activity in all kinds of
mining except coal; enormous outputs of pre-
cibus metals; land speculation assumed enor-
mous proportions, building activity surpassing
the wonderful record of 1905; wunprecedented
totals of foreign trude; an unparallieled immli-
grationi; surpassing totals of clearings and rall-
way earnings; employment active and labor
scarce as never belore:; a recora volume of the
circulating medium-—money—proving altogether
inadeguate for husiness purposes, and, finally,
and what is, perhaps, the most remarkable de-
velopment of all, the reaching in a time of pro-
found worid’s peace of & war time level of prices
of commoditiea without the slightest apparent
effect upon demand, which throughout the year
pressed hotly upon supply and caused from the
beginning of the year to its close general com-
plaints  of the ‘kward deliveries of goods.
After even a cursory review of the results, in-
deed, one is impressed with the inadequacy of
adjectives to give full expression to the wonder-
ful development of the year now drawing to a

cloge, .
DRAWBACKS T0O PROGRESS.

Of the drawbacks, Interruptions and what, in
somea years, would have to have been
absolute checks to progress, there wera several
weil deserving of mention. Mild winter weather
has not usually been associated in the past with
present or future good trade or crops, and yet
the country had the mildest winter in years.
Later on in the year the greatest city on the
western coast was jevelled by earthquake and
fire, a shock to finanecial circles which might
have been fatal in an ordinary year. Legisla-
tion of a somewhat radical character affecting
railroads and large corporations, with numerous
prosecutions of companies and individuals, was
a4 marked feature resulting from the previous
Year's moral agitation and uplift in state and
natlon, apparently without any other than bene-
ficlal advice to the country at large. Tight
money at home and abroad put a strain upon
general business which resuited in strikingly
little friction, judging from failure returns, the
most .oticeable effect being a feeling of con-
servatism which proved to be beneficial. Con-
gressional and state elections had little effect,
the general conclusion being that the people
were “too busy to talk politics.” Transportation
congestion of the acutest kind, resulting in loss
of trade and some actual suffering where fuel
supplies were concerned perhaps arrested, but
certainly did not check, progress. Strikes were
numerous but, except in the coal, moulders’ and
printing trades, not of long duration, owing to a
eplrit of compromise and ylelding on the part of
employers, who realized that the cost as well as
the country’s standard of living justified larger
compensation.

Some occurrences which made the year an
especlally notable one, the final effects of which
have not yet been worked out. were the immense
speculation in and advance of land values, which,
with the building activity in some sections, was
claimed to be dangerous to continued, prosper-
ity. High money gave a check to this as it also
did to the enormous volume of speculation in
mining shares, which diverted attentlon from
other markets, notably grain and stocks, and
to a certafn extent, from cotton, though the lat-
ter showed great activity throughout the year.

THE STATISTICAL STORY.

Lack of space prevents an analysis of the
year's primal movements in detail, but the sta-
tistical story of 1906 Is summarized in the fol-
lowing estimates:

values

proved

AGRICULTURAL YIELDS AND VALIUES,
Ul ge from Pas:
1905, records Year.

Corn, bush . 540 1w
Winter wh't, b'h 11
Spring bh. 180
Total b'h. ol
Oats, ses 1902
Barl 1004
Rye, . - a3, 102
Buckwheat, bush 140 1868
otal six cereals .55 Inc. T
F.lrun(- .‘I-e;a! . - Dec.10 20,283,000 1002
tat Inc. 18 332 ~50.300 1904
Dec. 5 ISSy
Inc. & Je02
In~ 38§ 1904
Ine, 10 1804
Ine. 3 ]ll‘ﬁ.
Vo Inc. 1 1902
Hoot Ine & 1w
orn
W heat
Onts

Barley

) 3
Buckwheat

Total 6 cereals -
Flaxseed 2
Potatoes .

- 14
T - 40
Rice i
Cotton ;
Weol

Value all far

190 T
10 00N 00 000 1

Ban) clearings ad .
T mise.eat  S1, 0000000 T
T LS LR S |
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60 359 152 1905

5198000 1903
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BUSINESS CONDITIONS OF THE YBAR.

{
REMARKAB EATURES
T0O PROGRESS. &

aged Southern fruits and vegetables) heavy:
snows and rair® gave ample moist to wintes:
wheat as the grotwing seasornt began. A large:
spring trade was doile the country over, heavy’
sales of fertilizers indicated am j cot- -
ton area and industry was active, w numer- -
ous wage advances. April opened with 3 coal’
strike inveolving 400,000 men, the anthracite and
Western bituminous flelds shutting down, but
first crops reports showed little to win-
*zer whea:, and the low death rate
the country disproved the “green
fat churchyard” proverb. Corn and
planting started late. but made up lost .
Earthquake and fire ruined San Franeisco—
April 18-21—destroyed $360,000,000 in property”
and caused a break In stock prices. May saw*
the close of the cond strike, the ending of a.
wheat deal at Chicago, after the highest prices:
of the year were touched, and heavy liguida-
tion in stocks, while fire insurance troubles:
plagued San Franciseo, and cold weather
jured fruits and vegetabies, causing
planting of cotton. Trade, retafl
was active, plenty of meisture helped
San Francisco’'s banks opened May
over a month’s shutdown:
plies for that city benefited
places, and steel ralls were freely
1907 delivery. Corn planting was delayed,
were hurt in the West, and it was too
dry for cotton. In June, wholesale
seasonably qufet, business for fall
building showed record activity, though
weakened for a while, and wages of
land cotton mill hands advanced.
ports were poor, but improved later.
showed an increased acreage and good
Warnings came of tight money in the
half of the vear and some good authorities wera
pessimistic as to its effect on trade. July sta-
tistics showed a record half-year in domestie
bhusiness, and an unprecedented fiscal year's
foreign trade: record clearings for six montha,
few failures and small liabilities.

DECLINE IN COTTON AND WHEAT.

Cotton and wheat prices declined on geod crop»
prospects, stocks were liquidated, trade and ine-
dustry continued active, midsummer shutdowns

were fewer and shorter than usual, :
orders good. In August, free marketing of wine

¥

i
o
Ih&egi

§

and advancing, while raw cotton declined. Rainsg
heiped corn and hurt wheat in shock. but
latter rallled on lighter movement and poor
Russian reports. September showed more snap
to trade, very high money rates, rapid advances
in commodities, active trade and industry, a rec-
ord corn crop gathered free with
cotton goods advancing. At the end, a severs
Gulf storm destroved property on that coast and
hurt cotton inland. October saw an immense
advance in cotton prices—140 points on spots and
166 points on futures—in ten days; copper
reached the highest price in twenty-six years,
cool weather helped trade, and a record month's
business was done. Car congestion becama
acute, and reports came of damage to harvested
grain and growing cotton—the latter by frost
Storms at harvest hurt tobacco South and West
and hurt cotton badly in the South Atlantie
States. November saw only a slight lull in trade
before Election Day, iron and steel continued to.
advance despite record production, and large.
fmports and car congestion hampered all lines,
b,::{ business was active and a large area went
into winter wheat. Preparations for a record
holiday trade were made at wholesale, later
justified by an early and heavy demand. In
December, car shortages affected trade and
caused suffering in the Northwest. The in-
creased wheat area entered the winterin a con-
dition equal to 1905. An unprecedented trade in
holiday goods at record prices closed the year.

LOOKING FORWARD.

Prosperity beyond precedent in 1506 and tha
high standards thereby established make pre-
diction as to 1907 peculiarly difficult. It may be
said, howevar, that the outlook for next year is
very favorable. Probably never before was the
volume of future business booked so large. From
three to nine months' orders ahead are reportad
by manufacturers, and wholesalers and jobbers
have been active as never before on spring busi-
ness. Perhaps the heaviest future business done
in any line has been that booked in iron and.
steel in all its forms. And what is true of this
generally regarded barometer of trade is also
largely the case in cotton goods of all kinds
In addition, woolen dress and,
knit fabrics, linens, to a smaller extent silks, and
copper. hardware, rubber goods,
machinery and a long list of other products are
in excellent demand. For from affecting future
trade. the high level of all prices seems to stimu-
late operations, and a close analogy to past ex-
perience in stock markets is afforded in the
active buying at advancing prices now wit-
nessed. All sectlons of the community seem to
be prosperous and spending mors freely than
ever before. Three features with a bearing upon
the future are labor, prices and money. Scarcity
of the first, thereby favoring further insistent
demands, and the higher tendency of the second.
may push matters to a point where production
and consumption alike might be checked. The
strain in money—a world-wide condition, per-
haps. but one felt hera most, because prosperity
has been so pronounced—seems to have so far
only brought a small measure of conservatism.
In the absence of now unforeseen happenings, a
very large, if not record, year's business seeams
within reach, modifiled as it may be by the ef-
fects of the forces above named and the crop
developments of 1907.

RECORD EXPORT BUSINESS.

The yvear 1006 has seen the greatest activity in
the imports and exports of the United States
that the country’s history records. Especially
was this so in the exports, the figures showing a
constantly widening fleld for American goods in
the foreign markets of the world.

The billion dollar mark in exports was first
touched in 1802. The total exceeded one and a
half billions in 1905. The figures for the year
| just ended reach nearly two billions, or an in-

¥

s | crease of more than three hundred millions ovar

.
Imports, which first reached a billlon dolars

in 1903, amounted last year to about $1.300.-
GO, or an average of over one hundred
millions a month.

On nearly all the records of trade there appears

a marked increase with the non-contiguous ter-

ritories of the United States. Shipments of mer-

| chundise to Porto Rico increased over $5,000,000

| over the preceding year, and the receipts from
| that island show an increase of $3.500,000.

There are several reasons for this steady and

fah $ 1 050 S34 1800
"!‘V ton '\ ‘..‘,'...‘._.\.. 13 | prodigidus expansion in the commerce of the
Fhe frequency with which increases are mety United States. Although the law of supply and
’ e Yabis sheen thewhere Wil demand plays its part, there are also other
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inther inar reditor manifested.
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the movesn o0 product
of sales 1606 were conducted with less
tion than in 5, thus constituting a tribute |
the essential sourdness of the year's busi-

THE YEAR IN DETAIL.

s

Mild winters have been proverbially unfavor-
able to crope and trade, yet right at its begin-
ning the year suffered this alleged drawback
with little offeet. Lack of snow covering for
wheat and autumn mildness in January led to
fears of cron demage, while congesting stocks
of winter goods. Heavy appare! suffered in de-
mand, coal was inactive, and rubber footwear
neglected; but good effects of the mild season
outweigned the bad. Boilding operations con-

tinued on an amprecedented scale during an
ordinarily closed season, and railway operations
experiencel little interference Manufacturing
was active, and stock speculation made new
high price levels. In February retail trade and
collections were interfered with early by mild
weather, lumbering was restricted, cotton hold-
ing at the South was an additional drawback.
coal was weak, high summer prices for ice were
indicated, and the egg market collapsed under
weight of fresh supplies. Sacrifice sales of win-
ter clothing and an earlier than usual opening
pf spring trade were features, ;

The first hurtful winter storm in llu'ch‘hm‘

-

in- |
the |

yvear's |

of these, and an important one in the extension
| American foreign markets, is the inventive
; and creative genius of the American, who is gver
| putting « the market goods that meet with an
immediar - sale.

Considerable of the increase in the export busi-
ness for 1906 can be traced. also. to the grow-
ing commercial relations with the countries of
South and Central America. The republics in
this part of the Western Hemisphere, with their
aggregate population of over 30,000,000, were for
a long time overlooked by American manufact-
urers as a fleld for their products. The business
that was done with them was in desultory man-
ner. Germany, England and France, however,
found Latin-America a profitable market. By
studyving the wants of the merchants of these
sister republics, however, and developing more
| inthmate relations, the United States has suc-

ceeded in diverting much of this trade.
| Official statistics show an increase in United
! States exports for 1906 over those of 1905 of
S8 000,00 with the Central American countries,
while the increase with South America for the
same period was $18.000.000. The West Indian
countries hought from the United States §$10.~
000,000 more in the last year than in the year
before.

With Japan the volume of business was some-
what less than for the two years preceding.
purchases for 1904 and 1905 were increased by
the Russo-Japanese war, which created an un-
usually large demand from Japan.

The Chinese boycott of American merchan-
dise, which for a time affected the trade with
the Far East and tied up the merchandise in
{ the warehouses in China, was not of sufficlent
. duration to hurt seriously Amertcan interests in
{ that part of the world.

The United Kingdom, which is the best United
States customer, bought in the American mar-

he the
ports from the United Kingdom to the
States was only $35.000,000, the balance of
heing greatly in favor of the United States.

Unmanufactured cotton heads the

American commodities exported, with
$21, with provisions, muu and
products, next with "




