
OUTSIDE SECURITIES.
"

The market for outside a«curltles waa mor» as \u25a0

lew Irregular and speculation aa a -whole wai caa» iaMerably leas active. In some quarter* pronoun-ed
•

strength was shown, while in some of th* Tow •
priced mining share* the downward tendency was ;
still Inevidence. Mallory Steamship shares moved!up sharply on th© chart»ringr of Mr. Morse-t a«T«>,holding company. International Bait was bid u»'l\i poJnta Standard Oil Improved 5 points. Wat

'
era Ice gained more than a polr.t. Houston OHV-JL"ferred was off;points. Macksy shares were stead^ •
i
alhe ml.nln« t'rouP Nlpißßiu* was quoted ex-U^rl. idend and Improved I,point. Davis-Daly wa*strong

and active. British Columbia was ttroni and^.*itlv«. Butts Coalition rose 1%. Stewart SfnmTwS. Iactive at a alight Improvement. Union Explorattoa •
waa brought out for the flrat time and showed -™ :
provement Qreane Copper eaaad off H Fu^=acl>Cre^c «. and Old Humire.l »*. Tanneesie CoSm?was up V4, United Copper was firm. Bonds we«dull and unchanged. ~*^a "«•

ACTIVE CUEB STOCKS.

Ozark & Cherokee Central
5s

GrARANTKED BT

St. Louis & San Francisco
PHITE T'PON APPLICATION

A. 8. LEAGH & GO.
148 BROADWAY. STEW YORK.

6°/0 PER CENT
INCOME.

Write for Bond List.

STOCKS.

Shareal iOpen- |H1«?J- ILow- j Laat
'

aold. I 1 ing. ; wt. i tat, j aale.

ii.amUßwl Copper : us.; 110«4 ii4H| ija |
2401 An Cir«nnr..i *& 43 42* 43 \u25a0.

TSOIAKI Smelting i 140* 131 , 14D 1* 150H
510 Am Sugar..: : 13RH 184S 138^ 133 !

*
4.170 At Top *8 F.... 104

'
AlOC'j 1041* IC3^

.WO Bait & Ohio ! la)1* 120% 120 V 120?*
l.WJ. Brooklyn R T...., TMb TB^ TB% »jl j

30 can Pncine , 1»3 . lU6 i IW% IMi*i
20iChen *0hi0...... 60 SB ! » 56

ia> Chi: Gt West 13 18 | I.H ltH
v>Bo C SMI *St P ! 148 74 148% 14J>H 14S!»
BM OilFull &I I 6316 53?b 52H OS
20 Corn Products 23 , 23 ; 23 -8
70 Dlst Securltlea j 12% 74 | 72-4 74 #

910 Er'o 434 48«t , 42% ,
\u25a0 43 T

60 lnt:r-Met 83% 36% 33% 80% !
50 Mo X & Tex 41*| 41H

*°1' 404)
110 Mo Pactßo 02 99H: 61H, »1% I
40 Nat Lead 7;» j 73 ; 73 73 1

tt)o N T Central 131 131 H 181 181*
2,ooo [Pennsylvania, .... 18S% . 13SV 13TTI 13S

00 l^rcssM Sto«l Car.. 68H 63«iB2H| 52%
80.900 Heading [ 134«« , 133' iIS2S 1 IS3S

20 Rep Stoel
'

&* 3»\ I 30 3»Vi
410 Rock Island ' 30 . SOI* 2*'» 2S>*i

1.710) Southern Paclflo... 827 Baj»i 82^1 82^i
80 Southern Ky | 32% S2T» 82H; 32 4

70 Texas & Paclflo... 33 *a, 33H 83H S3Va
•0.770: Union Paolno j l&OH ISO* \u25a0 178H 17»
3,490 V a Steel > . 4S* 48 S 48

'
49, QOj do pr«f I104<4 Iy4 ;<

i 104H 104'/,
70.Waba«a pref ] B«vi ">-•* BTH; 371k

101,390 Tetal ssl»s. ~^~ "

BONDS.

INDUSTRIAL.

\u25a0>-*rea| , Open- I Hl*!>-f Low-
' Lart^1

aoM-
'

Iing j «at. . eat. | iaX j

200 American Can....| e't! t%: g~r i"300 do pr«f I 84 34 I 8* 54 <\u25a0
400 American Nicks!.. % %' \ m

200,0n. Foun. pref... 13 15V 13 la?"-100,Hou«oa OU pr«t 33 58
'

83 M
100 Inter Salt 2O 20 1 20 "a

;

100 Mackay Coa j CT>H 69H1 «0-e «dW
200 do prer ; 67H <J7W «7? 87C
610 MaUory 8 8 ; *»-, 36-, 33 M^'
300 Manhattan Transit: 4 I *«»| 4424 Standard Oil 1 52» 320 1 526 , E2»100 Standard. Screw... 89 S3 j 8» 89 •

4.900 We»t«ra Ice ; 25H 26 | 23* 21%'
RAILROAD.

Farson,Son&Co.
Snccessors to

FARSON, LEACH & CO.
34 PINE STREET, NEV^YOHK CITT.

MINING.

iOpen- High- I LOW- itAit
Sale*. I ( Fng-. eat. I eat. [ sa>.
$4.ooollnter-Met 4H5....| SISi 81H 1 81H: BIH

Shares! iOp«a- |Ulsiy- J ixiW| LmT!
\u25a0old- 1 f Ing. I es-_ . *«\u25a0. f «i^. ;

«00|CnIca«o Sub-way.. l 461%| 43^ai 4« 43i!
3.300 Gt Not rl^u.... »20 i 21S 20 20 1
2.C00 Nor Pao rigbu...i »23 2^Vi. \u25a0 23 | 35k».

I
* S

— •
MINiNQ.

hares t I Open- fHl»h- J Low- ILast
\u25a0old. I | 1r.3. [ eat. ( eat. Itale.

Alice
'

C.T3
' 0.75 6.78 : 6.73I.fKK) Brunswick i 70 : .70 : .70 .702,oO >i!>jm(«toek bond.... 22% .22l4 .22

'
.92

3."^>|C»n Cal i'Va....! 1.25 1.23 • 1.25 1-35
MiU|Dlamorjdfleld

'
.r.B .SB .58 .33

BOOEI Paso 1 68 . .*3 .83 .83
•

300|Jlm Bu'ler ! 30 ! 1.30 1.80 1.30inn McKlnley-Dar .... 1.87 1.87 1.87 ;1.87
l^H»Mexltarn ! .M ; .90 .OB .83''M Ontario :6.00 :6.87H 8 OO ' 3.37
700 Ophlr ! a.» B.SB . 8.85

'
3.23

SOO Sa^-aire 1.20 1.80 :1.20 1.30
.'!'«' "-ar.-istorm ....... I .75 | .75

'
.73 , .73

100 Standard j8.00 8.00 8.00 3.00500} Work I .21. , .21 | .21 j .21

7.470 Total sale". \
'

WHEAT.

Tax Day, Jan. 14.
WE OFFER

New York City
Tax Exempt Bonds

\u25ba "S ALSO

Guaranteed Stocks
Yielding 4-*s4^

KOUXTZE IiOS.,'
NEW YORK.

{£.•\u25a0• I IOr«n-;Hl«h-' Low- 1 Last
c*c '*r'- I IIng. I «»t. I eat.

'
nV

_C2.ftQo|May option | 76H| 7CT4! 7«fs! 78H

FRED F. fgfiRQL'AND
35-37 Broad Street,

STOCKS AMD BONDS
FOR INVESTMENT OR ON MARGIN

Ont of Town Accounts a Specialty.
:_* :' 20 Years' Experience.

Colonial Trust Co.

U. 8. Mortgage and Trust Co.
X. Y. Mortgage and Security Co.

Carnegie Trust Co.

CLIWTOiyr GILBERT
2 WALL ST.

WANTED.

Albany & Hudson R. R.
Common Stock.

FREDERIC H. HATCH,
dealer In Unlisted Securities of Railroads and other

Corporations In the United States and e,lsewh*re
Tel. 1116 Broad. 30 Brood -St.. New York.

It>snstii4
S. (iorliam. John B. V.in Si haIrk.

Tel. 1510-1511 and 1518 Rector. Cable Tarpolnim.

\u25a0\ VAN SCHAICK & CO.,
UEIIBEP.3 OF

N. Y. SJork Imimi.
ifEMBERS OF I'rodnre Kxrh<ince. siad

Cblrasro Board of Trade.

7 WALL STREET.
fHotel Gotham. sth A\e. and 56th St.

Branch Offices • 221 Fast German 81., Baltimore.» 1185 Broad St.. Newark. N. J.

BONDS.

Share*; IOpen- f Hl«>>-;Lew- 1
'
LmT*!

soli. I I tr.g. , eat, f «*- f «ate. ;
8.100 (A0*»lt».(A0*»lt». Mints I 1% 1%. 1% m3600; Alice or VTonder. 2» 23 i 3& 3 ,

200 Am Key M & P... 3V4 3Hi 3H 3%000 Arctntlt* Cobalt.. l'« Il*,'II*,' li, j3
200 BalaJtal» ) 11 | 11 I 11 I U .

I^KO B*to;>l!&s Mlu.^.. t'.ii SMsi B^»i S*tE*rat§ Kl=« X>y.-. 3H: M>, 6»»{ M
coo Bonanza, B*lt «> «*\u25a0, 6r> S^.
600 Bo»ton O&pp«r.... SIS. 11%. KLH. Sid

8.300 British Ccl Copper. 13 I 14 13 I 13«
.'.>- Butt* Coalition mTi ST 1 SL% £B^l600 Kutt» & x r i a**: en 6V, «2

Butta Cop & Zinc. 574;574; 3% 3* 3^l700. Car Cop 4 G M..: T* 80 , 75 ! «.> .1n300 Clear <> *O Tun. «H T% «%, 7^
3.ooo'CobaJt Contact.... H %\u25a0 %< «SJ
2.P00 Coloolal SJlTer.... 3%' 37*i »») sd|
I.oCOJCttn>-Enr Mlnlas.. 13^ 13*.! 12»» jfß
2.Bo>)tDans-Dal]r Estate, IS

' 10%,i M l^j
4,500 :Dotn CrT). new

'
TH, 71i' 7 f ;9

Douglas Copper. . OH! 8S ! OH M
aOO'Sly Central. j 3HI 31* BH> 3W

2..VX. E!y ecus ; 2S 1 2T% 29»! <|0
1.000 Fcstor Cobalt 3W, 814 2 j 2'%
2.7.<« Furnac» Or Cop.. *2%' 2H 2M7 22.
4.am. Fur Or Oxide %l %j %l «

:KC Olroux Vlalr.i-... •»'*, »\i »V 9U
1.01.10 Gold urn f 4«»i4S; 4H 43|

30«iarar.by Con J 13 12H! 13 :3>i7,
1.5«» Green-Canasea. n.l 25%( 23H 28% 2sW
T.oOO!Gr»«ne COl Cop.. 33 ; B.l\i 31%' 82

10.000! Green* GoKV-Sl'.rer 2 2 l^t 2
1.100 c.re«n Meehaq....) l«li 1«! 1%: 111100lGr«Ewater *D \u25bc' 2«4 2H 2% 2V

2(»;Gu&najQ&ta Can... *H 4\ *'*
4%enoj Keystone Nevada. l>i| 1%, lli 1%.

?.00«>|Klnir Edward , Z%\ 2H| 2% 2V'
1.300 IJnooln OA C «5 « I 60 «
t4oOjManhattan Atlas. 12 .' la \u25a0' 12

'
12 .

2.M0 SlcKlnley - Bar.. 1%! 11* 1%. V
I.4oolMlcmac Gold ?"%! f% «%: 6*l!
1.300 Mires Co of Am.. 2* £4a! tH ZrJ
l.Wftt Mitchell Mining.. « ! 6 5S fi-'»

SSDINer Can Op 17% 1 *13 t 17%I IS I
3.2oo, Nemda Sroeltlcg.. HI, *% 6Si 5"4"

001 NVv t'tah MAS. 4 4. 3T4i 3^3
•72rt'Xewfcou»a M!r.ln*. I«*4 IT *TSHI IT I

NlplsslnK M!n»s Co ill i 1I?» I^% 11^}
taOOJNorth Star of W. 81 31

'
81 \u25a0 31 .

2..00 OM Hundred Mln. 4 ! 4 > 3 *! 3\."
2.or»VPortland Coi>r«r... 1% I%' IV IV

TOOieilrer Leaf 18UI 19H! I*' ISH
1.80O

1

Silver Queen Il*I1* I13-16 I«SS-l4tl 13-1*
a.301> 1Stewart Mlnlr4r... IV 3 I 2V 2^l
l.OOO'lYr.nfsm CoppeiV **Hi 4R 1*) •» 49« C

3,Tonopah Exten.... 68!1 8% «% B*3
100lTT*mp« con* 1% 1H 1% 1%-
«»»*Tr>-B«llloa ! 2*»I 2W 2?*' :4l

tJSWiCntcn Explor I « I 6 « j fl ;
CaOStCnttei Copper 1 74 t 74 73 I 73 >

l.nWrn Gre«nwat»r C. 11-16' % IV-181 «
•JO»!Utah OPFper 31 I S3 I 35 S3 j

ti»f'Oi'W»-!«t Corombu*...I 19 I 1» ! 19
'

19 !
im;White Knob I V % %\ 95
SOOjW Knob C pref...l 2H! 3 i 2T> 9

: 1 IOpen- Iftfch- J !«««- IT^at
Ba!e».| ( leg, ; •»*. ! «t. ! salsw

$13,000 Am TCr« P»fc...» T?4 I M
'

*Jr\F WJC5o«»"Wpib*j»h 49. « t.. 68
'

«9 \u25a0 6.*»i 'Si'
Wastern lee » ...j \u25a0\u25a0\u25a0 I -\u25a0• I •\u25a0• ta 1

*O£<l lots. t£>*;is c«Dts par sfcar*. zSivl<2»<2. T2x catI
seas

GOVERNMENT BONDS.
The following ahowa yesterday's clonlns quota-

tions for (rnv>rnmcnt 1 rn<J«, compared with Mon-
dny'.< —

Pec. II
-- —

Jan. ?
—

\u0084
„ Bid. AnlteJ Bid AtVe.l.

l-. -• r«flttir«l ISSO !"«•.. !of. 104
-

IML.'S.ta, coupon. li>.lo 101 io:.", •!.\u25a0*'•. i«t
I.H S». r«a~lsier«4 |>oi l":*4 103", 102«, l«3<i
XT.S 3s. coupon ttoi it £ JOS', iosv toiuI" 8 '- small bonds, ... !!)"'< 10 J \f..S. «». re(ial«r#d l»01 190% 101 V, 100»; 101 V;

1". B. 4«. coupon. 1907 101»» 10:^ •lftO»; 101U
U.R. 48, reKi«t«red. 1 2 r. ItO 111 ISO 131
V. 8. 4«. coupon. 102.'. 1toU 131 13')«; mPanama .Canal. :'» r«u.«' 104 IOC 104 in;,
Panama, Canal. :'• coupon 104 10.'. I.' « 10S
District of Columbia l-<ts.U£

—
11-.Philippine 4s 10*4 10S4

—

BOND MARKET SALES.
7000 Japanese 6« 0:4) 11000 Erie Gen 45... 1. 87T4
1000 do 07Vi| 5000 do 87%
1000 do 2d VJ . SU(XI do Convt 4s. \u25a0 .102
MOO do l»8»i, 5000 do lWi'4
&OUO do saOF. Wi\ IOIXIO do 102*
30«> do 0934 I.VWO do lOK'i10C0 do ami \>;\ 25000 do K'2V«

4100l> do <I7| 100>> Ga P Ist 6e...x 1.117S
82TOO do 44s »2 1000 H Val Ist 4V4a.x 1.104^4
6000 do 26«M' Int-Met SOH26000 do 01*110000 do £0%
7000 do 2<J 91Tii'S0O0() do 81*

20000 do 4s 84 80000 do HV+3000 do 84H! 28000 do
' 81

26000 do 84H ,3000 Int &Ot N M... 788000 V S of M 6s.X 1. 97U 4.00 X C X S & M 4s. 9217000 do 971^ 1000 Kan City *)3s. .. 7i'H3000 Va FDebt...x 1. 88V1 2000 Lacka Steel 6i....1"2 ,
in<.XK) Am Tobacco o»..lo»Vi| 1000 L 3 a M So Deb
15000 do 10874 4s .' 99
10000 do 109 3030 do 08%6000 do 4s 76% 1000 do 16**ViWW do T£ i UMi do B^s M
WOO do 70', 10000 Leh Va! N T Qtd
8000 A T & S,F Adj 4V,s xl.in7>s„„„„ <» 62 , 1000 Met El Ist l.mm,2000 do 02H 6000 M 81 Xv Ret 45.. *5*^ <Jo Stpd 92', 2000 Max C Con 4s. xl. HU. fluOO do Gen 4s 101 12io«K> £<y . . n.»*,

**%*> do 101'i80006 d6-.fit Inc.. . TV*
41000 do Convt 45... 103 laOOo Jo 2>\I<"W <io >03H 1100000 doadise 20%\u2666 °(> do MB* r«<io Mo X * T Ist 4». »V4
J*)°j> do ion's! 4000 N v- c Gen 34».. IK!S
?2i"S° do lor>l ! 3l**l &a l>b 1»34.... 09
JBOOO do 30oS,10i:t«> do LS Col JIWS. 884MOW do 10B\| 1000 do 88
2^ <Jo 1064 2»MW«I N Yd & c I.H2000 At Coaet 4.« 08 ,

& I' 4a B.V^WOO do i-*N 4«... fiftVi 20(0 N V O & W Kef• moo na. O Oold .102 4g . ... 100*;

I'W <i0 lo2vi 50*> Nort &V:Con 4.- i^'i
I°J^ \u25a0• «20F.102V 2000 do VC A C 45.. 01
'255! do Pr m,i.xl. 98HI 2 -no Nor I'm- Oen S».. 7.1»«?^ i" »aOF. ft!R4lr>o(xl do Prior <\u25a0 10-1000 do Swn 3145.X1 30'- ".V^m* do 102't

! I™ <\» BOH WOii do R.-« 101
•JJ0

"
<lo !>'»*I 0000 O i*1, Ot3 Ref 4s »4

SJ^jJ _'1o *"*\u26661 2T.000 do m%,
4000 Pkln Un El 15t..10f14; 11100 fVr.n Convt .\u25a0?•«,*• 98
7000 Buffalo Oas r.s. .64 | 30<!«t do . -. . 9KVi

lflOiV) con Bo Ist 55...10U 16000 do '.'.'.'. . .OS
1000 Cof

'"'
n 3d Inc.. Ik", I2t>o(» do 3Us 1915 034150

*' „do Stpd Ofi 100>> do «\u25a0">' 04
3000 Cent I1I1 Otd 3U». Ss\| 300t> do . . !»-<»i
MOO •\u25a0 *or& A Ist :3ixxx> do ::...:.:...:. i«%
-.„

_ *" It.W»! 30CN> }• Q A C Ref 5«..IW2
8000 cutr & k let 117\ 8000 Readies O*n 4».. OS

20000 Chle .V S W D«b | O00(i do .. SRU

cooo chic Bur'i'g'jt l'> 7
1 3ono :

do
'.'".'.".Vi'sf! OSfIOOO Chic Bur *Q Jf MOO .It iISF H,

nvM i" xl. 07 !9*oo da US
>-*™ do 9*n, Ref 4»..T! 87VJv. '1° r>7

'
1000 ao ntv 6d 4* .«3

Mini da i>.i, f,M 102u: 10000 Ft L*. s F R*f
1O.'« do IDv 4«. x1.101% 4s «l. «1\10lK)> to SWjH . xI. 01V moo do . tn%lih«i ,]., [>«„ Dlv 4*.lft»t4 ; ,(l0(,, (l0(

,
do . . ... 82Il'V*.Chlo Ind « I. Ref \u25a0 2000 St I. gwn c.l. 4i. 77\,

nr^
r'3 x I.lll',1 SfiOO Seßb A L Cold 4* M;,

3000 do Ref nna ..x 1.12fl ;5000 Bo Pike Cl Tr 4».. »Hi»2i>->i) C H I* P den ; 1000 .'„Ist Kef 41. 04V' * *- xl 100 i MOO So Rv Ist r.i .<x 1.113Hi™** *o »< «** 711 '
lon Tex A- Pile IriBs.llil,

H^OV 50 ""'%'• 1"«JO Thd ay Ist r.s x 1.113%3<vv> '!•• T'l
'

1000 .1-, Con 4«...x1. HHi.l•<*\u25a0•> do CT Tr 8" '.m. ! UHn> TStl. a \V 4».. SIS50,100 Chic TT4.c. up ' soon do 81«J.•[\ "f '•''•. \u25a000 in Piic Ist 4*.x 1.101*5«V*>riev cc&Si !„ \u25a0 lion da 101%Oen 4s 101 ! Ml0 do 101142000 Col aPo lilt4s . 02% i^ihii .< , !...101H
j^? *>•• . WJi 1000 •\u25a0 a Realt) A Imp
™ c \u25a0 In' Ba 7SV B« ...... . xl. OSWOO 00l M Ist 4, x

,
TUHIffTnOO U S \u0084.

,,..
S F 5». OT«4

1000 do 7S«j ?UWV> ,i, f>7sj
Ro<-«. D*.IIConn ««.Ifv»i. ••\u25a0-\u25a0. *

\u0084•
' '

IC-,
'•*«'•\u25a0* do ias^ i.tnon do

' . ' . 07'iir/ift
"

f>»r c.',!,..»?.c .',!,..»?. '"\u25a0• 211011 do ........ m;^»*2 >ISF ST WKrt Va IC• C 5... 0710011 F. T V 4 C Dlv -,-.) 'A..v, sh 4, i;f(< .lri2'i>\u25a0 117« l15000 ,1, '- io2wxv> Blst Cm 4i.ii
Total .\u25a0>\u25a0 of lt,i, fI.I>OS.OOO.

Analytical Circular on j

LEHIGH VALLEY COMMON
May be obtained on application to

JOSEPH WALKER. 6. SONS.
BANKERS.

Members N. Y. Stock Enrlianjf*,
SO BROAD ST.. N. Y. CITY.

Otias. D. Barney & Co.
BANKERS AND BROKERS.
83 BROAD ST.. NEW YORK.

Branch Office. Sherry's. «th St. and Fifth Are..
New York.

123 Sooth Fourth St.,
FhUadelofaia.

BONDS FOR INVESTMENT
;' List on Request.

N.W. HALSEY & CO.,
\u25a0 49 Hail St.. New York.

Financial Meetings.

Mutual Life Bulliing,Kates* and Cedar Streets
N«w York aty.

The annual meeting of the stockholders of the WindsorTract Corrriany. for th- electlcn of •.:•. ton and inspec-tors cf ejection, and for the traiißa<tlon of euch etherbuelness as »ha!! properly rome before the me. -'ing wink* htio a- the downtown .jf?l -e of the company; Nassau
624 Cedar street*. in the Borough of Manhattan and City
c^-sew York. or. Wednesday, the Ota day of January.
1907. at 12 a'dodi noon, iv-polls will be open from 12m. to 1 p. m. A. GORDON NOKHIB Secretary.

Dated New York. December 2", ISM

T{IE ASMAI.Mr/nXO <»F THE STOCKHOLDERS
OF THE

KNICKERBOCKER TRUST COMPANY
for ejection of director*" Inspectors of election, ami such
other business a» may proper!] ccme bf-fore the meeting.
willbe held at the office of the company. :C.s Fifth Ave-
pi«. corner 34th Sireet, Mi Th»r«ijay, January 10th, 11*17,
at 3 o'clock P. M.-

FREDERICK GORE KING. Secretary.

December lHth. 1&06.'THE PEOPLES JiASK..of the C4»y of New York.The emu*! rawing of the* Sti-ckboMers of this P.a:ik
lor the ek-ctiun of Direct, for the ensuing year and In-BT*ctors of elecUon. vi;... held at the Hanking HouseSen 2»3 an.l XC, canal Street, on Tuesday, January »th'
1907. at 12 o'clu'-k nocr.

'

8
The polls will be opeo fr.)tn 12 o'clock noon until 1p m"

WILLIAMMILNE. CasbWr.

q-«HE ANNUAL MEETING OF THE STOCKHOLD-
\u25a0 if" TI!.wT;V' I'" '.; Xv

-
"'\u25a0-•• liank. New rot* aty. forthe eie-ttoa of dlred ..:- and Inspectors of election for the.

*nHuin«T year ana for th«- iraoa* Uon of such other busl
\u25a0*•»•• ma »'.Pr :"T'y te brought l«fnr» the meeting willU? h*Mat It* l.ank!nR boose. No. 11 William Sireft onTo««dsv. January |3lh. 1&07. The Polls v '! I. openfr«jj> 12 oclock noon to 12:30 p. m.

Notice if, hereby jrlven that a r. \u0084iuii ,r. trill be pre-
•««ed chancir-.t- the number .of lirettors from seventeen* ' - FRKDEUICK T. UARTIN- Cs.hler

CLOSING CURB QUOTATIONS.
"(Turn by WHUSM B. Xlchcls &Co.. N->. 13 VTiXIILVI

EH. Asked.; Bid. Asked-
Ar^en

f
Can :^ skte*^^:!^

FBorder... Cv... -17* ISS . Lor.l ft Taylor...» *
<l> rrrf 110 ItS • do prel I*> 1«»

Poston (Vnfop. Si's "- '
Mackay SSH •>>

Hrlt <-ol tV.pp^r.I3«,
'\u25a0•» MSt

*< is..--. «£ «•%
tvnti-a: Foundry 3U s\ M*n Op»a »» *

d> i.ref 13 1» Nerada Cobs L7»L 7» I^*
PMc Subway 43 47 :X V Tran* J5 *h»
Cotall Coal. ,;• ,1H Otis Elevator 30 K»
rmMJ «„. 30 35 j do pref »\u2666» 9»c.;-«e frlßn;. :• «h ?;= RT^-
Eli?trkP Beat iSO » 'Te«n«i Ooppir 4W 4?

do I.'''"'- 74 TS rntea C.^ppe r...._*' -nt
Electric Vehicle. 10 M Crtted rnrper... .3 If*

do pr^f 13 20 1 .lo pref *> |»,i
Cold 11111 Cod... V* 4>- ftah Copper 3. 35»
OrttMCon «>. 31% 52 <W X Copper S «
r,r*ene Con Odd 2 2V <to rref 3^ \u25a0,1
Oreene Silver... 1"-. II

INACTIVE CURB BTCCO.
(Fumlihfi by William E. Nlchol*A Co.. ICa. 15 "Wall st.)

Bid. -Aa^wl. • Bid. A*:;eO..
Am Pr>» 130

—
iHouston on pi... 35 48 ,

Km Ohlcl* l"5 I* Inter Klevatlcs-- «8 TO
do zrrtt Si 105 Inter Salt 21 33

Am 1a V E Co. 15 » f 60 &•. 62 «T
act pr«f 43 73 Iron 6te*mbosi. . Hi

—
Am Press A»so. 07 101 ;J B Statson SlO

—
Am fc'ch Furslt. 3 5 do pr*f 133

—
d,, 6, 70 SO ? Be* &I.S.. - 34 88

Am Soda 1 3 Pop» Mf« 4 5
(to Ist pr»f ..

—
43 do Ist r>r«r.... 69 .3

£0 3d pre: 4 9 toW mi 13 14
Am Thread pf. 4-4 6 IPratt & TVhlt of. 99 102
Am TTpefdrs ... 87 *"> , Procter *Gam ..9SO 370

do -ref »7 ICK> ! do pref 193 203
Am Wrtt P pf.. 21 24 Safttr CH A L..275 3CO M

do .">».. .+ "-t1* 8
"

ISernrttle* Co 4a. . 62»» CS»J|
Celluloid 133 140 'Simp Craw C3... 27 40 1

Cent Klrewcrks. 13 1? [ Slcgtr Mf» Co. 450 475 :
do cr^f 70 73 9tai»d Coupler.... 48

—
:

Chwbrouith ... —
433 Stand Mil. C0... 9% S%

.Vr,Rub Ttr* 4b 34 SS do r-ref 38 Si ;
D*n VVTCo pi. 62 67

'
do Ii IS 91

<«;> 3» ...100H 101H Tr-ntoa Pott«ry.. 16 13
E»Kt»TT< 9 5.... CO

—
do pref

**
f*

E W Bliss Co. .135 145 do ctfs 70 .»
do cref 130 I*> Trow pir»<?torT -35 45
do hm 110 113 Cn Bank N Corp. 60 63

Kmstre 9te«1.... 9 11 to rref S3 »
do pr*f 50 Si m Typewriter. .. M 92

Oerh«m pref.... 130 135 £ Ist yteC... 120 1-t
Ha- Sljnal .. 0O M ,-do

-'• sew. li% 1"
X B n?r).n 1C» 113 ', U3 Km 'lore *0

—
H«rr-H«!l-M ... 3l>

—
doprj^ y*» J"'

Houston Oil 6 8 I'Worth Pump pf.115 11*

PIG IRON CERTIITICATES.-Plg Iron certificates
at the New York Produce Exchange were quiet
but steady. There wero no «ales and no quotations
for regular. Prices for new standard foundry fol-
low: Cash, Iflbid;January. February and March$23 $23. . .

TO ISSUE BONDS.-The stockholders of the
Boston & LoweM RaOroad Company have voted to
Issue ?cj."i.(k»i 4 per cent twenty year refolding
bonds, the proceeds to be used to refund a like
amount of bonds maturing: July l. Th& stockholders
also have voted to issue 2.500 shares of new stock to
pay for additions and Improvements.

APPLICATIONS TO LIST.-The folio. com-
panies have applied to the New York Stock Ex-
change to list odd: lonal sebnritleS : The Chicago.
Indianapolis « Louisville Railway Company. $3S,(XO
additional refunding mortgage 5 per cent bonds of
1917. and the Pennsylvania Rnllroad Company,
$1,634,403 additional capital stock.

ADMITTEDTO QUOTATION.-J. P. Morgan *
Co.'« trust receipts for Hocking Valley Railway
common and preferred stocks and the Knn:iwhi *
Michigan common stock have been admitted to
quotation In the unlisted department of th Stock
Kxhange. I

CHICAGO SUBWAY PLAN.—The financial plan
of the Chicago Subway Company, which Involves
the formation of a holding company, to Include the
Chicago Edison Company, probably vrlllbe mada
public this month.' j

TOPICS OF THE STREET.
FORKH3N TRADING.— Louses dealt In

2").0(H) shares In the 'ocal market, mostjy purchases.
In London the general market was strong. Money
was v trifle easier, but no material decline In quo-
tations was looked for. On the Continent there
were few changes of Importance In the financial
markets, except lower discounts In Paris.

('ITT BANK CIRCrLAR.—The January circular
of the National City Har.k i»'aya in part:

We have Inherited from the old year some of Its
left over problems, chl 'f :m..m« which 1-* the dis-position to be mud- of the maturing 4a of 1907.There an* now about $115.0)0.000 or th»s*> bonds out-
mi i.luik. Will they be paid off In full July 1next, or will they be in '.art refunded? Whether
redeemed in whole or in part, will the. government
be In a position to pay holders of these bonds
without callins upon the depositary banks? And
what will be the effect of the money market in any
event? Tri \u25a0.•\u25a0 are all questioßS of vital importance
at this time. A careful analysis of the treasury re-
source* and prospects shows that the government
m:iy b» In a position ;o pay off. every dl>llar of the$11.i.i«».C«0 when they m uure. At thta time theworking balance of the treasury is 170.000.000 This
will probably be Increased between now and June SO
next to a sum nut far from 5179.0ri0.000. The pay-
ment in full of tho ClG.o(x>.oOO bonds will therefor*
:>-.i\- a working balance of say $81,.'h"»).0ii.). Another
Issue of Panama boo Is would add say $31,000,000 to
Treaa irv rash, which, with the 910.000.000 now In
hnnd. 142.000,000 temporary deposits to be returnedshortly jiul$3ti.oGi}

IGcO surplus In the revenue cod-
fidently exrerto.J. wonld i-he the Trenirury on June
30. ISO7. 11 working halnucti Of t175.000,000, "making it
pofstble to pay -:'! the 4a without disturbing the
puMlc funds It. depositary bank*. It may be said
as to the proatrects of another -Panama Issue that
the moni>y recently raised was in iarv« part to
rrlrnbiuep the Treasury for pre\"lou» expenditures
and that now the Treasury In analn lnva-ltng the
(eaeral fond to meet can;vl construction expenses.

STEEL RAILS AT $32.— The li»thlebem St*.-1
Corporation ured $32 a. ton for th* £2,330 tons

of open hearth eteel rolls Fold to the Harrtman
lines for delivery in tho latter half, of tlie current
year. This represents a premium of ft a ton over
the so-called official price of $2S for Bessemer eteel
ralliand $3 a. ton ever -..- Tennessee Coal and Iron
Company's price of $C!> a ton for open hearth ra!!s.
This Is the first time In four years that a North-
ern steel romps has secured more than the of-
ficial prtic of ii» a ton for ralle. It la pointed out.
however, that open h«arth rniln are much better
than Bensemer rails, and this Is one of the reasons
why th* Harrlman line* agreed to pay a premium
on the Bethlehem ordnr. Another reason advanced
Is that the rail mills are congested with Uuslnes*.
and the H«Uhler>em company was able to make d*-
V-veries at an earlier date than Its competitors. It
Is expected] that the Hethlehem company will be
able to roll steel rails by JulyIof the current year.

TUB COPPER MARKET-Lake copper is bring-
In? 244 cents a pound In carload lot» for delivery
In February, while regular customers for the first
quarter are receiving the metal from producers'
hnr.de at 24 cents. Users of electrolytic are freely
filling their orders Into the second quarter of the
new year, and contracts for June delivery have
been closed. Amalgamated Interests still maintain
their belief In a 25-ccnt level for the. metal, and
look for no falling off either In demand or the
prevailing prices for some time to come.

MITCHELL MINING.-George Mitchell.
-

-l-
dent of the Mitchell Mining Company, announces
that th« company's first shipment of copper bul-
Uon was made on December 17 from Acnpulco. on
the Pacific Mail Steamship Comp.-inj-'s ship Peru.
via Pnnama, to New York. This shipment amounts
to over 201.000 pounds of copper, with an approxi-
mate valuation of IBMW) and la Insured nt that
amount. Mr. Mitchell says that at La Dtcha or*
hnn been struck on the 500-foot level, which depth
Gives the company approximately 50.000.000 to
22.GC0.C00 tons of ore.

MONEY COMING TO NEW TOaUL-oLnasja re-
ceipts of currency from the Interior were reported
yesterday. A prominent Wall Street banker said
thai, the inflow had bees larger than on any day
in recent weeks, the Increase being due in part to
the intervention of a holiday. Doubtless a large
amount of money representing interest and divi-
dends will find Its way to New York In the course
Of the month from out of town points.

PACIFIC COAST DIVIDENDSUNCHANGED.—
The directors of the Pacific Coast Company have
declared the usual quarterly dividends of i'k per
cent on the first preferred stock. ". par cent on
the second preferred and m per cent on the com-
mon. The company Is enjoying an actlvo business
and is looking forward to Increased earnings In the
current year.

ATCHIBON.—At their regular monthly meeting
yesterday the directors of the Atchison took no
action in regard to the Impending Issue of $:5.000.-
000 new securities. The matte* will be brought up
at the regular February meeting of the board
which will take place after the etockholdors' meet-
Ing, which has been cnlle.l to authorize the new
Issue.

BOSTON CURB MARKET.
(Reports

tort
J. Thomas

\u25a0

ne<nhimlt. Xa 13 Wall Wr.**^NBw York, and No. U> Exchaaga Place. Boston.) \u25a0

karea! Stock. iOr«n. | HUh. |Urn. IL**tj,
"SIJ!=U--:::::::::| « I -40

•
.37 | .» \

S»>!Ahmeek J.; J »T.»
T. j \u0084-- 1 ~rt

>»ra a--.-
m \u25a0* ,; • Hi

S.W PRlakalala ....... | kg A i% i%v:;. BatopUaa
- * \u25a0 • "*

r. .*r.«' iuv <*t»t,> Ga».... .«»
-

.41 - 4l\ •• ;!:,-
935. Ktnarluun Central. I1«-!«, I*l*15u-*
S»» H!»^K Mountain...' l'» IB . »>»; ».k.

420jBoston S:::::: ; SS 4. •! »L
SS;gSSS riiiiibi.: i|| »* d\\ »ij

T'-:^%^toom :! tg n> us «i

Bas»i. : «s»\ gfsslgs»«sßi im i?? %i\ m
I«W I>om:rlin 'v>& \u25a0•*

" • •; * {* !^

It7.VFoSter Cobalt | 2 -» 2 -*

6.0:"::1!::::! |5 |% ?h; sni
« *»•; gV^i

SSI Hancock 1« I" \u25a0 I*
•\u25a0>•>> Helvetia 4

' <Li! 4 •*•
M«

;itS!iJeereW Ml "V ny «>Kru.er m 121 T T,., X^
'•tr! Mnteetlo ! 3\I Ml .IS. S^•

Miiini-v ! *7'v *» •"'»" '»
t

' •
7S!McKlnl*y-Darra^h 2-1 2 2-1

-
(

Mlcrr.nc *«! «*» f?*; 25
I.4W!.N>vada Douglas..; «'i' «H »7<j *,»I

o*o NV»h.M» .... 17 \ 17, I*V J«**:*
IM'Old

'
Hur*lr»d ! 3*l Mk| 3\ t S^.

!O OUcn
'

IV.' tVS; IIs*. »>;
lof >*a,te Oil '. <» m I 60 60
ino'Peruvtan I• ' 4

-
4 ; 4 4 . \

\.V3,\Raven
;

J ik iU •»•,. •?§
SOO'Fanta Vsab-

-
I »,

4CO Shaxrmut ~ l-« l*»- I1 • _£*•
2,Poft:?tlver Leaf .* -1* ! .!»

'
.1. \ •» t

S2Ol Mirer Qu«en !lI.V-1R 2 !l13-16 2 1
1.4W

•-
r«r *rttts....! 2*»» 2««j ;••\u25a0 »4>

'.v Troy Van '....' 33l< Si »'••J s"*.j• 2.W United Zlna com.- SU] S'ij 3»j 1%
640 Utah A»« .1 "111 \u25a0• I T»i s^>

SABngLD NATIONAl. DANK.__
, New York, It.-' It.1908The axcutl ir.ectlne of the stockholtl-rK of tiiUbankfer tLe t-ltctlon of Directors and such other businesa

£• may cow.c tefore mM mating, nrHUbe heW a thefcaaMnx hoate T-Aenty-t.iini .stre.-t ar4 .Sixth A°cna"S» Tuesday. ,an«*ry », 1..0;. between be hours *i**
A

- -J- »«id 12 M. W. ].. O'JCOI.ASS. Cashier.

T THE BTOCKOo£DiMi+ ,of !
- ' - • i«e», f\u0084• tn* .-..- \u25a0 n2* tfuee tflrec: Oi
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.ie -jisu::h- ;ecr Jnl for the trans-«C. uu o. »'km .k,it l)js!n«is a, i.iay jiitperly come bo-tor* Up K««i-as »!I00 eM at the office of th« com-SfrSrS^fcI!,* -H"?1"1* lVi.vJ:l the .11v of Xe*- York.!..-- i.;« !:•:•! An; -;: Jtor»jj. 1007. at g o'clock P. M.'

•->-••* **- 't'f -w J' ETZZU fecretaiy.

li.'j. Sl'w YOKK TKCST~COMPANV. ~
T
"

"•I Braid Strega.
'ice s'.-.,az< u:frtlr.t -f HoatbolCrn of thin«-o:rrany fort/>e el^ii'iT 01 r/ast'e* anil Inujjecujrg of the rext \u2666lec-

tion, -1 far the -i:.;.,.. !|,,r. of any other buslnesi ;'atpis, ..-.» ;»-...r. .-. :ni-<tln?. rilllie beU at the off,,*ofr«-.e Cxqwir. SO Brc.'-1 >'•••'. Borough of Manhattan
New York ' ."• m •

/•siny Jaauarjr !»:\u25ba-.. I»y7 Poll»will&c ciK-n from 11 A. 31. to J2 M. 1.:\u25a0\u25a0\u25a0
_^

F. J. iIOnXE. Srcretarj'.

Financial Elections:

Bankers' pouted rates were as follows:
<.„,.,.„ Sixty days. Demand.SU-rl.ng 4.50 484Uijeiirair, relchamarlts «:p* alii
Paris francs 624+i3 aliiBclKlum frincs 5 2UU n'22^Switzerland francs 0 24*4 '•"(i«I
Holland guilders at* 41'

DOMESTIC EXCHANGE.-BoEton-lOc discount.
Chicago— 6o premium. Charleston— Buying. COc dis-
count; selling. 1-lOc premium. St. Loule-lOc pre-
mium. San Francisco— Stfht, par; telegraph 24cprf.-niuni. New Orleans— Commercial, nominal-bank. *i discount. Cincinnati—Par. Savannah-Buying. 60c discount; selling, 75c premium.

BANK CLEARINGS.
—

New York—Exchanges
1596 844.860; balances, $22,917,398. Philadelphia-Ex-
changes, |37.510.19'J; balanced 14,737 Oilcaio-Exchan K(-:s, *54.789.5uj balances; i:,t;i.Xi\. Boston^
Exchanges, $34.5*51,252; hnlancrs, $4 779 63"! Balti-more—Exchanges, W.794.441; balances, 5i.4C9.251.

"

SILVER MARKET.—Bar silver 69'vr Mexican"liver
J
,'lQllnrs- Me. Bar sliver In London closedliat

GOLX) PRISMIL'M.—In Madrid, 8.75; Lisbon 200 •

MEXICAN EXCHANGE.—Mexican [exchange onNew York is quoted at 199%. b

GOVERNMENT RECEIPTS.-Customa receipts
reported from Washington. $1,035,C57; Internal rev-enue receipts. $593.2i>J: miscellaneous receipts $141

-
-117. Receipts for the day, $1,773,393: expenditures.J1.63>.000. Receipts for tho month to date toS 173!111-expenditures. $47,841,000; execs*, of receiptaVltUMß4.-135. Reoolir.s for t!i<- year to date, K2Z 731 B7'>- ex-penditures. {393463,400; excess of receipts', $23,&53 57'»

SUB-TRKASt;RY.-The Sub-Treasury was debtorto the Clearinjf IT.use $972,105. neoior

EXPORTS OF MERCHANDISE.
Week ended Jan. 2..'.. «in..%C«.n54 512.200.C20 110 200 <*",*Frcm J<Ul•Ja^y 1 625,002,831 653,047, 6C2 &03.6KU27

MONEY AND EXCHANGE.
MONEY MARKET.—Money on call opened at 13

per cent; highest, 20 p*>r cent: lowest, 5 pp.- cent;
closing, 3^4 per cent: last loan, 5 per cent; ruling
rate. 16 per crnt. Time money '.vn» quoted at T'j^S
per cent for thirty anil sixty days, 7«7'.j per cent
for ninety days, 7 per cent for four months, ami
(jo6}6 P^r cent for five and six month* Commercial
paper was quoted at 8©6% per cent for sixty to
ninety days and four months, and 7 per cent for
others.

FOREIGN EXCHANGE The foreIBn exchange
market opened firm, with no recession from the
sharp advance ma.!.- Monday afternoon, when ster-ling sold' fully 1 cent above the opening quotation
for that day. Demand sterling was quoted yester-
day morning at 4 M9Ofj4.M. sixty day bills at «.7MS'»
•)7!t',. and cablet at 4SOjfH.SS. Short francs were
around 6.2H4<85.21>i plus 1-32. and short relchsmark,
were 94 7-16. Th* demand experienced anothersharp rise, demand sterling advancing '..c to %c.
from the opening leveL At 1:20 p. m. demand ster-
ling was quoted ut 4.81Mrtf4.51%i.. cables at 4.85H®4.86*4, and sixty day bills at 4.79Vi<54.80. Offerings
of bills were light in the afternoon, and It was
difficult to do much business, as indicated by tlia
wide quotations. There was a rather active in-quiry for remittance, however, and yesterday's callmoney raw seemed to have little bearing on themarket, as it was expected that rates would bemat.-rlally fow.-r In the near future A.-tiiaj

**'
inK rut.-X follow.

Cables .s:«iii sixty <i-iv«
S««rllHK 4.*4Sf, 4N4Vi'u4 H4li 4 'it)\r,;iSou
82*?"•••i 3.20% ••*"*«6.aS 6.20H&-3% 1-1JRelchsraurki..... 04 M7-KIJ7U4 0-16 v3HUU.i ?Oulldera :inr»asu lft-11 M

,£ 3u;•
"\u25a0\u25a0\u25a0 ».•> 1 11.

AMERICAN SECURITIES ABROAD.
London. .lan. 2. » j>. m—The market for Ameri-

can s<Ti>rlties was ?>tn. Final prices follow:
Ix.'nlon New York New York. olf>.«» equlralent. rloee ChanKes.

Anacandi 154 21-14 ir.io 4-14
Atchison I«>\% 100 1014 \u25a0• \u25a0-
«'an Pa' 2ul'« 1'.«4% lb.l -»1Sft Paul 1344 I4*U us'« + «,
Erie UK i*\ 4SS

—
*,

to first pr«f 774 7". T.I ,'-__
I.ilnr.ln Central 17.'. M.i -034 4-34I^ii!^* Nash W<"4 143«« 1484 -1- 4NYCentral ir»".H 1814 isi 4. 4Pennsylvania 714 13* . ISS% —*iReading CO iai4 1341, —
So I'"'- 864 '.».1N !>2%

-
%I'nlon Poc l<t»T- ls.l ISOH »

—
';

D 8 Steel 504 4SH 4S'i .4- 4do pre' insS K.3 1; 10411 4. 14
FOREIGN MONTY MARKET.—CnIt money In

London, 4"74'«t per cent. Open market discount rat«
for short bills, 5%©6V4 per cent: lon* blHi K^tf^^
per cent. Berlin discount rate, 5 per cent. Part«
discount rate. 3 per cent. Paris exchange on Lon-
don, 8) franen 234 c«ntlmoi«. Bar Kold. 775. M. n«r-
lln exchange on Iyxidon. 20 marks 61»; pfennigs

FORBIGX BBCURITIB&— consols for
money, 86%: for the account, S6 13-IC. French rentes,
&5 francs 22*4 centimes.
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! STOCK MARKET OPERATIONS.
Transaction* In yesterday's stock market were

light In volume on a movement of values that
presented great irregularity, though showing
more net advances than losses at th« close. The
final tendency, however, was in the direction of
lower figures, all. the active issues ending well
under the best prices of the day, and in some
cases net declines were recorded, notably In

1 Union Pacific. St. Paul and heading. The last
named stock closed ll^ points under Its early
high level, while Union Pacific showed a decline
of similar proportion. Atchison was a strong
feature; also Baltimore & Ohio, Canadian Pa-
cific. New York Central, Distillers' Securities
and Delaware & Hudson, but where Ftr--nx'h
wap reported there was no indication of outside
support, dealings being marie up In great part
of board room operations. Th<* public bad to
pay from 12 to 14 per cent In December to Its
brokers for having Its accounts carried, and,
hearing this fact In mind, It readily may be
realized why outside participation in the stock
market was not popular in the last month of the
year, why so much liquidation was recorded
and why there is at the present time no disposi-
tion on the part of the public to re-enter the
market. Money yesterday did not go <A high
as it did in the first day of 1906, when a CO
per cent call rate was established, but it wan
firm enough to discourage activity on the part
of commission house traders. Total "'dealings
were less than .r><X).<XX> shares, compared with
more than 1.000.000 shares on tho corresponding
day a year a^o. The approaching Investigation
of the Union Pacific by the Interstate Commerce
Commission served to create some uneasiness
among holders of Union Pacific stock and was
responsible for bear pressure on the Issue.

The greater number of loans In the call de-
partment of the money market were made at
from lo to 20 per cent yesterday, but Wall
Street did not consider the prevailing rate an
indication of exorbitant quotations in the next
few months. Indeed, in well Informed banking

circles the opinfon that money would reach a
lower level before the end of the week was freely
admitted, this idea being baaed on the belief that
the January Interest and dividend disbursements
would be redeposited In the banks before Fri-
day and that money would begin to come _to
this centre in some volume from out of town
points. Doubtless currency will move to New
York In January and February, but the chances
are that the movement will not be so heavy as
the outgo from here last fall, for the good reason
that money is extremely active In the channels
of trade in all parts of the country and' cannot
be spared in larre amounts for shipment to the
East, despite the attractive rates prevailing*In
the local loan market. The general loan situa-
tion, however, has been Improved through the
heavy liquidation that was reported In securities
in December, and if Congress should pass an
elastic currency measure at the current session
the money market in all parts of the country

would be benefited to an extent that would un-
doubtedly make impossible future acute strin-
gency at the chief financial centres, while It
would also serve to re-establish normal condi-
tions in the foreign exchange market. This la
the period of the year when gold generally leaves
these shores for European centres, but under
present conditions there in more chance of gold
imports than gold exports, though a movement
in either direction is not considered probable at
present.

Foreign exchange rates were higher yesterday,
anil they will advance further just as soon as
money becomes easier her«, and Iff&e currency
measure is enacted this country doubtless will
be called upon to send to Europe some of th«
precious metal which.It secured abroad last
V«ar. There are many uncertainties In the
money market at the opening of 1007, and It
may not be safe for stock market operators to
go ahead at a furious bull pace on the theory
th.-i! It is a matter of a short time only when
there will be easy money in Mew York. Money
is light tho world over, due in great part to
unprecedented business expansion, and as long
as this tendency in industrial circles continues
there will be no plethora of lendable funds.
Fortunately the federal Treasury of this coun-
try is in an exceedingly strong position, and the
business community may -rest assured that
while Secretary Shaw is at the head of the
Treasury Department every effort will be made
to replace In the channels of trade money with-
drawn from those channels on customs and In-
ternal revenue whenever the business situation
needs ass 1.:-!ance of this character. And after
Mr. Shaw/*retires on March 1 Mr. <'orteiyou
doubtless will continue the same policy, par-
ticularly p. 3lt is the policy of the President.
Wall y:rtot as a whole believes that prices of
securities will enjoy Improvement in the course
of" the next few weeks. It Is contended that
quotations are far under the best figures re-
corded In the last year, that liquidation has
eliminated many dangerous accounts, and that
the more important speculative interests ar«i
preparing to lift urices to a l^vel that willaf-
ford them a good opportunity to dispose of theirholdings. Ifthe public shows no more enthu-
siasm toward.stocks in 1907 than ft did In 1000the larger Interest.-; may find themselves unableto distribute their securities at contemplated. '
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—
% »Rep Iron A Stl. 39 + \

do subs 33V4 —Vi do pref S7V4 .=. *»
C»NWpf....W Rock Island 29V,

—
%

Chic I'nlon 1r . 6% + M do pref 63 —1
do pref 18 s?t Louis Southw. 24*;

—
V

CCC&St L.. 91-» + H do pref 60 +>»
Col Fuel a 1... 53*, —

% Sloss-ShefT 74
Col A South.... 371 + 4 Southern Pac 02H

—
4

da 2d pref.... 574
' I do pref INWi + l*

C a H C A 1... 27 + V, Southern Ry 82\
—

«i
Consol Gas 137»i

— V,1Texas & Pas. ... 33 »i
Corn PR C0.... 22* -• *iT St LA W 3S»i

-
*i

do prcf 844 —2 , do pref 534 •

Del A Hudson.. 223 /ii '+1% Twin City R T .103 +1
Den A R G 424 -\4iTnlrm Pacific 179

—
1*

do prof SI —1 1 do pref 924 —4
D M& Ft D 15 —8 <V Clm M Co pr.. 94
DM Sec Cor .. "4V4 4-l«|vnlt Ry In pf... 71

'
Eric 43

—
U S Cast IP.... 4«

do Ist pref 747% —4 1 do prof 84H
—

H
r M * Sm rf.. 94&»

— H;T* S Rubber 51
Gen Elec Co 160

— VilU S Steel 48ii
do rights. 13 +4 do pref 104% + H

Gt \u25a0 North pf IW> Va-Car Chem 3«V + %
do pref ctfs... 80S -IHVaICAC 17 —1

Hnv Elec Ry. . 44 i4 Vulcan Detin ... 8
I'.llrol, Cent. ...170 -5 (Wabaeh IR4 + H
Int-Me? 854 + "-4 do pref 57"4

—
4

do pref 73» 4

—
>4 Weft life 154

—
3\

*Tn;is?ed.

Closing prices of nctix*e bonds dsnlt in. with
net chancres, follow:
Japan 6a.. /P74

--
4'Erle oonv is 1014 -V

do 44s Pl ,-
«,i Int-Met 4Ss 81 4-. S

do M series... 97 4- % M^x Cent Ist lne 27*. -1&.
Am Tob 4s 7«i4 4- •% Pern cony 1010.. 93% + 4
A TAS F gen 45.1014

—
4!Reading tfta is. •{* —2Vdo eonv 4a l«m 4- Slst LA 9> r»f 45»82 1%

CMC B *
Q 45..»P7 —2 iVn Pac lit 4s 'MIS —2*.

Erie «en 4s *S7H
—

l"iI1I 1 P Fteel fts W + S
•Ex Interest.

RAILROAD AND OTHER STOCKS.

IRREGULARITY IN STOCKS.
CONSOLIDATED EXCHANGE SALES.Bankers and Brokers.

EARLY STRENGTH FOtIJDWED BY GENERAL
DECLINES.

Call Money as High as 20 Per Cent- Sterling Exchange Strong— Stock

t Dealings Light.
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