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Money Easy —Foreign
Commerce for the Year.

TLLEPMONE 670S BROAD

A. B. LEACH & CO,
149 BROADWAY, SEW YORK.

3.35 tO 65^%.

Write for our Hit describing selected lilt
§1Wto*^!*-1,Etilroad, Electric light and
Trmctlon Bonds yielding

25 BROAD STREET. NEW YORk.

RAILF.OAD AND OTHER STOCKS.TREATISE ON OPTIONS.
Mr. ArtSinr Crnsip. late City Editor ec Th* Ttaaea.\u25a0\u25a0arihsl "Options" as••

The most scientific end prudent way of
operating on the Stock Exchange."

CMS aisliiii. slHis^»
—

«t popular on tho Csntrani
-fid in America, la net ay well tnawa a-MSCS* la-
»e«tor» as its merits Jn-il(r.

\*> have isat pvbushed « new Tr«atl*f> en thta_g-S_*. uiilrh willbe »ent post free «a ajtpUe-Uon to
TL« becrrtsrjr.

London &•Paris Exchange, Ltd.
BANKERS.

Basildon House, Bank.
London, England.

or from asy at Us -lr-__-a-

\u25a0AX-OEM.
a conciiess et-

•
Nassau st_

Boston. Mew York.

NEW YORK CITY BONDS
Exempt from State, County

and City Taxes.

R. L.DAY6, CO.,

Chas. D. Barney & Go.
BANKERS AND BROKERS.
SS BKOAD ST- KEW TORS.

Drench <M-9_. ft-siu'a. 44th St. ud XlfOi Ar*.
Kew York.

112 Seat* Fourth St,
Fkil-delphla.
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14 14%

120 do Ist pref.... 83K 83'i83H 33^ 83 84
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000 Wlaconsin Cent, -i 24 23H 23H 23% 24
BSO dopref ...\ 4* 43 I *BVs! 4SH 4* I47H

1,639,438 Total sales for the day. 'Unlisted.

CONSOLIDATED EXCHANGE SALES..

STOCKS.
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Northern praf. 1?I% tug 1.4H IJ**«680 MoKan*Tex.... »§ f»J* 3«J* f*>• 800 Mlaaourl PaclflO... t7H S7H |ftV* B«*i
180 Nation Lead 7IH 71*. 71 i 71

MNTOntsW..., % 3 i:"In10,P-clfle Mall iS» >gt _Sk ||i,74O lP.nnsylv-nl»l P.nnsylv-nl» 136« 1»J §§ 1h10 Paovl»'a Oa_ »Z »> •»> »>
B?O Praaaol Btael Car. 64H «4^ 92^ M_t

SO n-way Steel Sp pf. W'i *SJi ££ WJi
81.740 Reading; , 133 IWJs 1^ 1»H

80 Rep Steel .... *»•* Bjjji 37 1* aT"»
£SO[Rock Island 27^ 27 J* 2«H MV.

0.2f->! Southern Paclflo.% WH WH W |»
1,470 Southern Railway 2sS 2»J* 28J4 2»V»

,4i:?SS:::,4i:?SS::: >» A A |^
*Bof__»-::::: i^iigj «g|

a08.2f10 Total •ales:
____________________

MINING.
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OUTSIDE SECURITIES.
The market for outside securities was character.

"zed by a reactionary tendency, although In the
early speculation some strength was manifested In
a few of the leading mining shares. The weakness
In th« stock market resulted in selling pressure
of fair proportions, which carried prices down
after midday from a small fraction to over £poiatsi
The heaviest losses were sustained in tha mining
group, although In a few of the Industrials pro-
nounced weakness was shown. Chicago Subway
broke over 4 points. American Can stocks were
weak. Mackay shares were practically neglected.
Manhattan Transit 'spurted up after the decision,
but as this new* had been pretty well discounted
the selling pressure soon brought about a reaction
to the lowest point of tho day. Utah Copper ml
over 2 points, United I1*. Davt»-Daly 1. Ktiissra-
III*,1
*, Boston 1. Trinity

_
and Butto Coalition I\,

while the low priced shares were fractioaally
lower. Bonds were* dull and about unchanged.

»
ACTIVE CURB STOCKS.

INDUSTRIAL.

The following companies have ordered cars from
the American Car and Foundry Company: The
Missouri Pacific Railway Company, 3.000 gondola
cars and 3,000 box cars: New Orleans &Northeast-
ern Railroad Company. 133 gondola cars. Tk*
Pnllman Company has received an order front th»
Chicago * Northwestern Railway Company for
twenty-five passenger cars. Tha Chicago, MR.
waukee &St. Paul Railway Company willtend a*
its own shops in 19t>7 8.000 steel tinder frame koacare and 1.000 standard -tuck oars; the company
has also ordered 1,000 ballast care from Hask«n4k
Bark or; after th«so cars are constructe<l it wffl
order 5,000 coal cars and 2,000 box cars. Tho IB*,
souri Paotflc has ordered 2.000 box cars from ft*
Mount Vernon Car Manufacturing Company an*
TOO ballast cars from the Rodger Ballast Car Com-
pany. The American Locomotive Company has
received an ordeY from the Wabaah Railroad Com-
pany for seventy prairie locomotives and twsnty
consolidation locomotives. The Wabash company
also haa ordered twenty switching locomotives
from a concern in Philadelphia. Tha Chicago.
Milwaukee A St. Paul Railway Company will cc»-
struct 106 locomotives this year.

deposit, bearing the coupons 4*l*4 July 1. UK.
Owing to this change on the part of the eoßUtitt**
the time for the deposit of allbonds not heratoft—
depoaited has been extended to and InrlittngFeb-
ruary 15. without penalty. The depository tor th*M
bonds is the Columbia Trust Company, ot N«w
York; sub-depository, the Portland Trust Cobt
pany. Portland. Me.

NEW RAILWAYEQUIPMENT.—The
—

lllinj
Gazette" says:

BANK & TRUST CO.
STOCKS

DEALT IN.

CLIIVTOItfGILBERT
2 WALLST.

By Months. Free on Application

J. Thomas Reinhardt
Spacl-llat In Curb Stocks

19 Exehass* PL IS Wall St.
Beaton New Ink

DIRECT -n*nH3 TO BOSTON CCRIJ
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- \u25a0-" --'

Estabfished Cnt Stools

Dividend Xotices.

BOND MAEKET SALES.
*
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lino do ami BS% 6000 Kan City go Ss. . 72
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4000 Clev CO a «L, 1000 Unlcn Pao Ist 4s.101*4•'•'\u25a0n 4» lftl'A1 <HViO do 3"l"iTOOO Col Ind 3s 74Vi'14'»'O do lAIU
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2O"> I'RShft At fts.ll2 t72o«>-> do . .. . (-T4
4^-0 Erie Ist Con 45.. PS 800 do Ri>r Ml^fM do l>«"4 !i.K>Viif»r rh«mß«.. l««iI""1 «* BSl4' lonft Wabaah- M K«U
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Total salts ot bonds, |2.652.000.The Missouri Pacific Railway Go.
MTU DIVIDEND. ' *

No. 183 Broadway, New Tork. Dee. 20. 1900.
A SSB--a-muaJ dividend of TWO DOLLARS AND

FIFTT CENTS (J2.80) on each share of atock of tall
Oonrr-tny has b**n declared payable at the cSlee of the
Caawear. No. ISC Broadway. New York City, on Jan.
Idat.

—
SkR, to etockholders of record at the close of- buaJ-

i.*».«a Dec 28th. UK*
Che Steak tra__fer books willbe dosed at three o'clock

P. K. oa Dec. 28th. WOO, and reopened at ten o'clock
A. it. «B Jan. 22d. 1007.

A. H. CAI4EF. Treasnrar.

OFTICB OF the
BT-FFi-uO. BOC-OBBTBK * PTTTSBrRCH

RAILWAY COXPANV.
Kg. M"Wall Street. New York. January 18th. 1907.

Dividends of three per cent, on the preferred and of
—MM par cent, on the oommon stock of this Company

Isare Bsaa declare! payable February 15t!t r.ezt to stock-
____\u25a0• of record Pabnuur tta next. Checks wIU be
nrlrrtlL> stockholders.

J. H.H«CAT.T. Aaalatatit Treasurer.

. TUB nUCNTOX POTTEB-E8 COMPACT.
Trenton. N. J.. January 17, 1807.

DIVIDEND NO. 36.
At a parting of the Board of _>lrectora heM this day a
1Hail of TWO hKH CENT. (2%) waa declared on the

FnA_Ta4 Stock of the Company, payable on Jaiiu-ry _.'ih.
:i'C.:, to a_Mk-old«n* of record at three o'clock P. M..
iaasasr 17th. 1807.

'. r-^_—\u25a0 books do not rlosa.
«\u25a0 C. E. LAWTON. Secretary and Treasurer.

Financial Meetings.
OSlce of

BROOK RAI'IIjTRANSIT COMPART.City of New York.Borough of lirooklyn.
January 7th, 11*07.

•\u25a0 Tha aaaual meeting of stockholders or the I'.rO'klyn
Hitf*fTransit Company lor the election of four (4) dlreo-
Vub to serve three years, and of three <."!• tnapecrors of•l'-otlon to aerie at the next fiuooeedlng annual cieetlnjr,
a-4 Sot the purpose of transacting such other business as
ir.ty be duly brought hftuie the meeting, willbe held at
IS o'clock noon c- Friday. January i&ia. lUO7, at the of-
fice a* the Company, b.% Clinton Street. Borou_i> of Uroult-
\ra, i>*« * Tork City. The polls willremain open for onefco-jr. Tba transfer books will be closed at 8 p. m. on
VkMar. January llth. i'.«.7. «i.d -rillremain closed until
a*a. m. on the day immediately eucceedlng the tin—lad-jimr—ient of aald stockholders' meeting.

-. . C D. MEN__liT. fieereUry.

rconxs gas light and coins company
<of Chk:aca).

Til* Anctt»l Meeting of the Ctockholdart of Tb«
f_"iSlSl Oa* Light &Coke Company willb* bold at the
cilice of the Company, in Chicago. Adama Street and
sOakWaa Arenae, on Monday moraine. February 11th, ,X»#7, at 11 o'clock. The transfer books willclose, Inaccordance with the by-laws, at the cloee of businessonSaturday. January lHh,1907. and willreopen Tues-
day taorslss. February ltth. ISO*, at 10 o'clock.

OEORGB O. KNAPP. President.
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23_ t .lai*r bolt .~ , I*. If* I IS I 1*

l,ov« -iackay Co. ...... , 73*4 7SS 73 | rA
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QIW-HIL FIRE EXTINGI'IPHER rOMPAXT.The -ntmal M«>etln« of tlie (stockholders of this
OnsMSWy for the Election of l>lr.ctors. and for such

\u25a0t-f*buslnes* _a may properly come before them. » ill
fee held at the <:ompany*n Offlcn lv the Trinity Uulld-
t_C Ko. 11l Broadway. New York City, N. V.. at teae*«fae_-A. M,Wedneaday. January Joth, 1&0T

W-BBCar booka m-11l be doaed oa January lgth, 1907.
—

Sl—ngimd February 2nd. IMT.
,_ _,

_
9. W. HARTBTELL,Secretary.

rrr-rl*acoe. R. 1.. Ja-u-ry «th. I*o7.

Copartnership Notices.
ST-.TU Or NEW TORK.COU.NTT OF NEW TOIIK.O M—WE. ROBERT UACLAT and HAROLD H.
WEEKJSS. Oo.tieTebjr cartlfjr that we Intend to conduct or
ir-n*.'~t b—»nr— under the name tut THOMAS. MACI^AY
A CKpVANT and oeal under such name, and we further
oer-f^ I*at the true or real fullnamta of the persona who
in•>to conduct or tranaart busloeu under said name ot
THOMAS. MACI.AT*COMPANY and deal inauc_ i._m«
a)» _* to—3» »:

>•>• * Place of Iness. Residence.
JvCifcUSl.r -ACUT, 71 Broadway. 82» W. b9th• K.T. City. 6t., H.T. City.
lnff***-"1 a WEEKES, 71 Broadway. 64 Park Ay«.,

New York City. N. Y.City.
ROBERT MACUAY.
HAIiOLJ> H. \V_SCKEa

fct»i» at tttm York, Cbunty ot New York, m.: V
Cm this Srd day or J_nu-r>, itK/T, before me rnonall-

«_\u25a0**— LT~*:Ered ROBBRT MACI-1Yand UAKUUD11.
VEEKJ-i, ie Be know- and known to me to be the per-
mm -toearlbae la the foreroinc instrument, and who ere-
cut_d i±« -tie, and they duly aeverall/ ackaowledsed to
cm L_at ttaajr executed the aame.

WALDO E. AUSTIN,
Kotarr Public. No. *•,

New York County.
pisssrre Seal.] New Tot-.

Lost.-
\-\jriCm 13 KUBUCBT GIVEN THAT CE-ITIFICATSU_\ ufmametiV'U * Mo. 1.504 (or 2 ahart* of _tt« ISM:m ci Ordt_a.7 Caplial Stock of tha Canadian i'ac;no

i-__.-»y Oorcp-Siir la t_e name of Mtn Lucy Newtoo.
kM beta last. A sup baa been placed upon It at t—

•
Curo;._£}\u25a0•• O!2e». «_4 U>* PuWla aie hereby r--tl»»q
«ir».'.i.n c»«.'.ii-r t» Uc iw.'__...;.". . »hot:l3 to aS<Jr*_»»d to _« m.a :wN.
it «!•>>- p_u>. CttUt*. Ta-stn

THE 'HANDBOOK OP RAILROAD SECURI-
TIES."

—
A new edition of the "Handbook of Rail-

road Securities.
**

compiled by the publishers of
"The Financial Chronicle," has Just been issued.
This small volume gives a great deal of information
concerning the various railway and chief Indus-
trial corporations the securities of which are dealt
In on the stock exchanges of New 'York. Boston
and Philadelphia, showing their earnings, divi-
dends, etc.. for a series of years, their present
fixed charges and the amounts of the different bond
issues outstanding, with their Interest rates. There
la also given the monthly range of 'market prices
of stocks and bonds for 1903 and 1908. as well aa
a yearly range for the last four years.

PIQ IRON QUOTATIONS.—Ptr Iron certificates
at the New York Produce .Exchange were steady.
There were no sales. Prices for regular follow:
Cash. January and February. $21 bid: March. $21
$22 CO; April,May and June, 123 50 asked. Quota-
tions for standard foundry follow: Cash. January
and February. 133 76 bid; March. $23 601*521:April.
$2. 60@523 60; May. 123 asked; June, $22 50 asked.

GRAIN EXPORTS FOR THE WEEK.—"Brad-
street's" reports the exports of grain for the week,
with comparisons, figures In bushels, as follows t
Wheat, flour Included. 2.626,460. against 4.073.110 last
week. 5.44..86. inthis week last year, 1.133,071 In1803
and 4.690..00 in 1902; for the fiscal year to data.

104.4W.074, compared with 77.237.6 Mln IDO3-'OB, 88.015.-
1Min UOi-'OB. and 1».187.684 inIM-'tt;corn, 1.505.573.
against 1.2*187 last week. 6.844,671 in this week a
year ago and 5.186.5-9 In1905; for the fiscal year to
date. 29.007.148. against 54.506.421 In 190&-'0t and
24.705.406 in1904-'O6.

APPLICATION TO LIST.— Erie Railroad
Company baa applied to the New York Stock Ex-
change to list $12,000,000 additional general mortgage
4 per cent bonds of IMS, series B.

ANOTHER GREAT NORTHERN POSTPONE-
2IENT.__The Great Northern Railway Company
announces that the tin*tor ascertaining the stock-
holders who are entitled to subscribe and for filing
subscriptions to the new stock issue has been fur-
ther postponed until the close of btislneßS on Jan-
uary 26. The time has also been further post-
poned tor filing with the company assignments of
rights to subscribe, to the close of business on
January 29, and the «ate for making first payment
en subscriptions has also been postponed, to Feb-
ruary 1.

TIME FOR DEPOSIT EXTENDED.-At a con-
ference on Thursday of the protective committee
of the ToUMa .Railway and Terminal Company, 1:
was decided -to ___**_i_i__>t bonds it ___km ____.n _\u25a0 on

CAItKEGIE TRUST COMPANY EXECUTIVE
COMMITTEE.—The board of director* of the Car-
negie Trust Company haa announced the election
of the following executive committee: Jaxn«s D.
Layng. Charles M. Schwab, A.B. ChanJler. Joseph
I). Dlckson, Frederick 11. Eaton and 11. Carroll
Brown.

TOPICS OF TEX STREET.
FOREIGN TRADING.—London sold about tO.OOO

shares early la the day. total transaction* for for-
eign account belne ».'MO eheree.' Money show a
hardening tendency InLondon, and the market -ras
stiffened by the Bank of England's own borrowing.

Higher rates are anticipated, as It Is estimated
that the Bank of England must hold at least
£3,000.000 bills maturing in the next two weeks*
which will reduce floattnr balances, while the
market Is already affected by revenue collections.
The stock market was dull and heavy. suffering
mostly from the absence of business. There was
considerable early liquidation InAmerican stocks.
The Paris Bourse closed heavy, with some weak-
ness In rente, and a good deal of selling of the
Kaffir stocks there and InLondon.

MOVEMENT OP CCRRENOT.— reported
movements of currency this week Indicate a gain
In cash held by the banks of 114.155.800. Banks
received from the Interior d&aK.OOO and sent to the
Interior f7.900.700. Including t5.0G7.000 national bank
notes sent to Washington for redemption. The
gain from the Interior wag f&394.80t>.

CHICAGO A ALTON NOTES SO_D— The Chi-
cago &AltonRailroad Company has sold to XCuhn.
Loeb A Co. 87C0.000 tire year ft per cent notes. This
la part of an Issue of 18,000.000, dated January 1.
10-C. the remaining part of which Is to ba used to
retire $5,000,000 notes of the company maturing on
July 1next.

DIVIDENDS DECLARED.— Buffalo, Roches-
ter & Plttsburg Railway Company has declared
the usual semi-annual dividends of 3 per cent each
on Its preferred and common stocks, payable on
February 13. The regular Quarterly dividend of
2 per cent, payable on January 15. has bean de-
clared on the preferred stock of tha Trenton Pot-
teries Company.
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COBALT STOCKS.
(Reported by Wills & CM., no. 43 Exchange Plae«.)

B1&. Allen).: cm. Asked.Agalgirnatrfl. 70 »i Bed Rock $140 $180
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Montreal .... fcO M Qfcsi Jtt«Laa. 140 ICOyaLertca Lli» t2 M |N«plj*lnff 1315 *»50

GOVERNMENT BONDS.
The following chows yesterday's closing quota-

tions for government bonds, compared with Thurs-
day's:

—Jan. 17
—

—Jan. IS
—

17. 8. 2a. registered. 1030 104%
Asked. Bid. 105? iV. %. U. regUtered. 1030 104% I'Ahi I(H% 106)4

V S. St. coupon. 1030 104% 165 ',. 104H 100
U. 8. Bs, registered. IMS 102 10214 102 102&V. 8. Ba. coupon. IMS. 102*£ lU3U 102% lu3liU. S. Sa. email bone*. 10214

—
102>4

—
IT. aU. t«ctat«r«l,l9O7 101% 100% 101%V. a 4a. cospoa. I*o7 ...... 100% 101li

*
1001* 101U

U. 8. «a. r*aiat*red. 1*26 126% ISBVk 128% 12»>4
V.a 4a. coupen. 1828 130% 1804 U»% 1804Panama. Canal Si, registered. 104% 103 % Hh%Panama Canal 2s. coupon.... 103 •» 104% 108% 104%
XMatrict of Columbia 3 *»» 118

—
USPblUpptn* 4* IW',4

—
10U4

—

J\o eubsta::tiation of any such rumor could b©
had as far as concerned any Stock Exchanse
house, but the break in the last half hour ha<l
every appearance of being due Immediately to

fmne large operator having in the recent de-
cline come at length to the end of his ability to
protect his holdings, and having been compelled

to liquidate them at whatever sacrifice. With
which of the two great financial groups of the
Street this operator may have been affiliated, or
of which he may have been a follower is hard
to cay, for the losses were as severe In the
stocks controlled by one group as in those of

the other, losses extending to 774 points in St.

Paul. 3% in Union Pacific, oTiin Amalgamated
Copper, CT4 in Great Northern and 6Va InNorth-
ern Pacific. AH of these issues closed at the
lowest of the day, except T'nion Pacific, tho
closing price of which was a small fraction
above the bottom. Reading, one of the highly

speculative lseues, lost 4 points on the day,

and the United States Steel stocks closed only

a trifle under the lowest, the common losing l*i
points and the preferred \ per cr-nt. The stock
of the "Soo" road, controlled by the Canadian
Pacific, suffered an extreme decline of 13 points

and a net* loss of 10. The total transactions
were in excess of 1,550,000 shares, much the
largest for any day in several months.

Although the market closed in a semi-demor-
alized state, with no one knowing whether or
not the liquidation had yet run so far as to
eliminate the particular factor of weakness, It
should be borne in mind that a great short in-
terest now exists, which is technically a factor
of strength; and, with that interest continually
becoming larger and the position of the money

market day by day improving, there would seem
to be little likelihood that the decline will pro-
ceed much further.

STOCK MARKET OPERATIONS.
Stock market weakness, which had been evi-

dent during1almost the entire cession, culminated
toward the end of the last hour la a sharp and
sudden break, closing prices being Innearly nil
cases the lowest of the day. and many serious
net losses being registered. The opening had
been moderately Btrong. with a half hearted
tendency toward an advance, but the Initial
gains were only fractional, and the entire list
soon began its downward course, the chief In-

fluence In which was the weakness In United
States Steel common, which was heavily sold
from the outset. Amalgamated Copper also was
pressed for sale by holders disappointed at the

failure of the directors to Increase the divi-

dend. The money market outlook continued to
Improve, but a call money rate not higher than
3hi per cent and touching 2\», an important re-
duction in time money rates to the lowest fig-

ures rulingfor several months, with the asking

ratea for four, five and 6lx months down to 6%
per cent and loans made ot 5H per cent for
thirty days, and an estimated gain in cash by

the banks, based on the known movement^ of
money for the week of more than $14,000,000.

practically assuring a substantial increase in the
Eurplus reserve item In to-day'a statement

—
all

these favorable developments
—

uvalled nothing in
the way of stemming the tide of liquidation,

which was swelled by extensive selling for the

short account. Disquieting rumors were cur-
rent of the early intention of railways to seek
fresh eupi.lies of funds by the Issue of stock
or notes, among the roads named being the

New York Central and the Union PaeifU-, and.
as the decline continued, reports of the sort
always circulated at such times, of "somebody

In trouble," were hearJ.
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Closing prices of active bonds dealt In, with
net changes, follow:
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iV^ORTS OF DRYGOODS.
Imports and marketings of dry goods this week.

With comparisons, were as follows:

Cables. Right. Rlztvdava.

Francs
4.8900 WSiMMS 6.2i%e821^franc. 6.18V, 6.1»%eft.18«. 6._l2«&'_l?_

Ib-lchsmarks 1>4% WU-Wfiw* »4©JmhGuilders 40 l-3_©*oa-32-~ *§<«}*
•Leu 1-1ft.

Bankers' posted rates were as follows:
Sterling _, TOft* De?eS&Germany rulehbinarki. .... 0514 "oiv?
Parla franca .. 8.21"i 0 16*4Helirium francs 6.2414 BID'Sy«lt«erliin<l franca.... «. S.2BH o21«£
Holland guilders . si»Ti 405

DOMESTIC EXCHANGED—BOston-100 and 20c
discount. Chicago— loc discount. Charleston—
Ing,600 discount; selling, l-100 premium. St. Louis—
15a premium asked. San Francisco— ISo pre-
mium; telegraph. 20c premium. New Orleans—Com-
mercial, 2So discount; bank, $1 discount. Cincinnati—

200 premium. Savannah— Buying, COo discount;
selling, 76c premium.

BANK CLEARINGS.
-

New York-Exchanges.
$417,738,836; balances, m.6M,OSZ Philadelphia— Ex-
changes, $22,960,273; balances, $3.197,23& Chicago—
Exchanges. $37,G<i1.959; balances, $2,640,991. Boston-
Exchanges, $37,624,797; balances, $4,088,908. Balti-
more—Exchanges, $4,713,964; balances, $621,811.

SILVER MARKET.—Bar silver, 6T*ic Mexican
silver dollars, 52Hc Bar silver In London closed at
BIHd.

GOLD PREMIUM.—InMadrid. 7.80; Lisbon. X
MEXICANEXCHANGE.— exchange on

New York Is quoted at 300.
GOVERNMENT RECEIPTS.-Customs receipts

reported from Washington, $1,041,027; Internal reve-
nue receipts, $657,060; miscellaneous receipt*, 151.U2.
Receipts for the, day, $1,749,230; expenditures, $1,430,-
000. Receipts for the month to date, {31,853,475; ex-
penditures. $27,850,000; excess of receipts, $4,603,475.
Receipts for the year to date. $360,814,693; expendi-
tures. $$30,760,209; excess of receipts, $~).E*4,831.

SUB-TREASURY.— The Bub-Treasury was debtor
to the Clearing House $1,108,181.

MONEY AND EXCHANGE.
MONEY MARKET.—Money on call opened at B*4

per cent; highest, BV4 per cent; lowest, 2Va per cent;
closing, 8 per cent; last loan, 3 per «eot; ruling
rate. 3 per cent. Time money was quoted at t',4 per
cent for sixty days, 6'/j_»% per cent for ninety days
and four months, ana C-Miti per cent for five and
six month*. Commercial paper was quoted at CQSVi
per cent for sixty to ninety days and four months
and 7 per cent for others.

FOREION EXCIIANGtt-The foreign exchange
market opened firm, with sterling rates up 6 to 10
points to 4.«.35'f14.8»W for demand bills, 4.81% for
sixty day bills and 4.8854.8C10 for cables. Short
francs were quoted at 5.18*_ less 3-64, and short
roichsmarks at BJJ. plus 1-32. There was a fairly
rood Inquiry for remittances during tho first hour.
The market became decidedly Htroufr shortly after
the opening, rising 15 points and holding the gain.
At 1o'clock demand sterling was quoted at 4.6"4i©4.Mu5, Hlxty day bills at 4.a AWMi. and cabins at
4.«anj4-«M0. Short francs were at 6.18% lens 1-J&»6.18%. and short relohsmarks at M*4 plus l-32<y>
M13-IG. The decline In money rates naturally tend-
ed to cause an advance in exchange, and there was
a fairlyactive Inquiry for remittance. Actual clos-
ingrates follow:

AMERICAN SECUBITIES ABBOAD.
London. Jon. 18. 4 p. m.—The market for Amert»

can seouriti*>s closed generally lowor. Final prices
follow:

LomTba New York Now Tr**
r]c»«. equivalent, clou*. Chant"**,

\u25a0AnaeoniSa 14*4 2SO 2*l«* ]v
Atchison V*l% I<>.%H jOfiH

— 3
Canadian I'aeiflo....j'.M ]'«>'* r." -+• U
St. Paul 150^4 165 134% 4- <
Brie 40*1 80 88 . I

do lot preferred 784 73* 72H
' + %IlUr.ola Central 172 I*l7 ~ -

\u25a0

Louis A Naiti 14*)
-
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—

X
X T Central 134 128% 12l**»

—
U

Prnni)-: O*i l?.".«t I.WS
—

',
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-
M

—
%

Union Pact Ac 1M»1 170 170 -i
—

%
USitwl 4V»S 4&H 4*'»

—
H

do preferred lOft^k 108 IOCS —41
FOREIGN MONEY MAKICF7T.— mon*r la

London. SVi^f per rent. Open market discount rat«
for abort bills. 4*iQ4% per rent; lon* bills. 4"4*NTi
per cent. Berlin discount rate, 5 per cent. Paris
discount rate. 3 per cent. Paris exchange on Lon-
don. £<T francs 21>4 centimes. Bar gold, 775. 9<l.
Berlin exchange on "London, 30 marks O\i pfennig-.

FOREIGN 6ECTJIUTIE9.—British consols for
money, £615-15; for the account, 871-18. French.
rentes, M francs 80 centimes.
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SHARP BREAK IN STOCKS.
Bankers, and Brokers. Bankers and Broker3.RAILROAD AND OTHER STOCKS.
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