
Monetary Conditions Suggest Higher Rates for Loans—Bank Reserve

at Lowest Point for This Period in Twenty-seven Years.

TREATISE ON OPTIONS.
Mr. Arthur Cramp. late CIU Editor of The Time*
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The active feature of the market for mining

shares In New York In the weak has been Cobalt
Central. The sales for the week were nearly seven
hundred thousand shares, ranging1 In price from
•0 to 60. The stock has alto been extensively dealt
In on the Montreal and Toronto exchangee, and
In Boston, Philadelphia and Plttsburg. Impetus
was given the stock by the discovery that the car-
load of ore shipped ten days ago to Ricketts &
Banks, at "vTavcrly, N. J., was of high grade.
*ome samples running en high as 12,000 ounces of
silver to the ton- The Big Pete Tein Is now down
100 feet, and at this level the first drift has been
started Into Diabase Mountain.

NOTES OF THE MINES.

~"^<s BaSjOtttjr c.f ths mines near Cobalt are work-

bsK i:igbt and day, and In some cases three shifts
The Kin* E.Iward management is putting

In an air compressor sn<3 ten steam drills In one
tunnel alone Thpy are going to Fink another
shaft end open up more drifts. Rich velr.s of leaf
ar.d ruby silver are l>elntr followed.

PhilipH. Moore, consulting1 engineer of the Mtc-
tnao Geld Mining Company and associates^ Jiave

Just secured options on the MillVillage Gold Mine
and the Leipslgate areas, both of which proper-
ties are In Lunenburgr County, N. 8.. and adjacent
to those of the Mlcmac Gold Mining: Company.

Preparotioni are being made In the Ely district
for a rush of people, who intend to take up mining
this spring-. Railroads already have booked heavily
up to July 1. The development in that new copper

camp is ettiactii.g many speculator* and prospec-
tors to the district. The strikes In the Oiroux and
the ElyConsolidated and the buildingof the smel-
ter by the Nevada Consolidated and the Cumber-
land Ely have caused considerable Interest In the
mines of this dis 1:

There has been placed on record at the Mines
Office, at Halifax, N. S. nn Recount of fifty pounds
of quartz, mortared by Charles Fettlpas. of East
Chezzatooolc. which yielded 4 ounces 11 penay-
weights and 15 grains of gold, at the rat. of IS*
ounces 6 pennyweights a ton. InNovember last
one ton of quartz. Including ep«clmen ore. was
crushed by the West Lake Gold Mining Company
end there was recovered therefrom 94 ounces 17
pennyweights of gold. At Gold River. Lunenbura
County, ore Is being milled running LVz ounces of
gold a ton.

The mills of the Greene Gold-Silver Company, It
If said, are now treating about 300 tons of ore a
day. The ore averages about $30 a ton, and the
expense of treating Is J5 to J5 a ton, leaving an
averege net profit of about $24 a ton. It is esti-
mated that the net returns will be about $4,000

daily. Announcement Is made that the Greene
Oold-BUver Company, at the annual meeting: on
March 26, will declare a cumulative dividend of
40 cents on each share of preferred stock and a
regular dividend of 40 cents as well.

The party of directors and stockholders of the
Nevada Copper Company has finished its inspec-
tion of the properties at Goldfleld, and it Is under-
stood has exercised an option for purchase of the
Goldfleld Daisy mine. Jt will probably lie brought
out In New York.

Wayne Darlington, general manager of the Bag-
dad-Chase mines. In California and Idaho, believes
that there Is $1,000,000,OC«0 worth of on' In sight and

on the dumps In the tniriAfl throughout tha West
which was not considered worth milling; ten years
arc. Metallurgy has taken such long: strides In
the last Aeesde that, he says. It willnow be possible
to extract this wealth. Th* Bagdad-Chase com-
pany has recently acquired the old Boulsby mine.
In Tuolumne County, Cal., and the Pettit and
South Mountain. In Idaho, and holds the Bag-dad
Mine, In Camp Rochester, Ban Bernardino County,
CaL To all of these the new processes era being
applied.

Th« BasdsA-Chssa Mining Company Is about to
install a largo mill of not less than fifty tons and
a concentrating plant on Its new property, th«
Pettlt mine. In th«? Atlanta district. Idaho, and a
609-ton smelter, to be Installed on the South Mount-
ain mine. in Owyhee County, Idaho.

or in payment of government bonds of 1907
which fall due in July. Doubtless the method
of the redemption of these issues will be left
to Secretary Shaw's successor, but local bankers
believe that a part of the issue, at least, will be
paid in cash rather than settled by refunding
operations. Interests in the financial commun-
ity are encouraged over the report from Wash-
ington that efforts will be made in the few
remaining weeks of Congress to pass some
legislation that will serve to help the money
market at times when assistance is most needed,
and. though there is no chance of the passage
of the currency reform measures suggested by
the bunkers of the country, it is well to know
that our lawmakers at last are awakening to the
iact that the interests of the business and finan-
cial centres of the United States demand arevision of the currency system.
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|!>.."ri«.000 Totel (tales for th* wm>k.

American Tobacco Company Buys Tea Mil-
lion Pounds cf Dark Product.

[By Telegraph to The Trtbun-.l
Louisville. Feb. 10.—The Louisville Tobacco

Warehouse Company has sold to W. S. Math-

sws & Boa, \u25a0 local branch of the Ameri-
can Tobacco Company, tea million pound* of

ilark tobacco, or almost the entire !90i crop ot

the dark tobacco belt of Tennessee ana South-
western Kentucky. The consideration is in the
neighborhood of $750.00ft

The deal is said to be the largest In the dar..
product in a quarter of a century, and the sec-
ond largest of the kind ever node. The tobacco
will be rehandlecl and "shipped to Africa. =--»«-"
America. West Indies. Central American coua-
trlas and Mexico.

GETS BIG TOBACCO CROP.

New York Capitalists to Spend $20,000,000
at Lagos dos Patos.

New York lr.ter*sts, some of whom are allied
with tho samo croup of capitalists which re-
cently acquired concessions from the Brailllaa
government for the construction and operation

of extensive port works at Para
—

of the
mouths of the Amazon

—
have also undar-

taken the carrying out of somewhat similar,
though larger, improvements at Rio Qrande di

Bui. South Brazil. "While th« Para project will
Involve the expenditure of $15,000,000, the Ms
Orande do Sul scheme will mean an outlay of
$20,000,000. and willbe the largest project cf It*
description ever initiated by Xorth Americans

on the other side of the equator.
Among those principally concerned In ths

South Brazilian undertaking are W. T. Vaa

Brunt. X \u25a0 120 Broadway: Perclval FSrquhar.

No. SO Broadway: F. 91 Pearson. No. 23 Broal
street, and W. 1.. Bull, of Edward Sweet A Co,

No. 17 Nassau street. The las: three men are

members of the same syndicate which controls
i!:- Para project. They are also largely inter-
ested In th? Rio (ft* Janeiro Tramway, Lightand
Power Company, the Sao Paulo Tramway. Light

and Vi•\u25a0.•<\u25a0\u25a0 Company, the Mexican Light ar.l
Power Company, the Havana Kieetric Railway
Company and other Important electrical proper-
ties In th«» tropics. It is estimated that these
enterprises represent an Investment of upwards
Of 51i0.000.000 of North American capital.

The Port of Rio Grande d^ Company has
been Incorporated under th« laws of the State of
Main* The stock capital is $14,500,000. Tha
company has been formed to carry out the con-
cesslons originally granted to EUner L. CortheV
ii New York consulting engineer, for tho con-
struetton ana operation of docks, wharves anil
warehouses, the building and working of elec-
tric railways and the removal of the suml bar at
tho entrance of the larjr'1 lake known as Lagos
dofl Pat os.

RIO GRANDE DO SUL DdPSOVEMZ^TS.

Value of Its Manufactures Sent
Abroad in 1906 $172,500000.

"Washington. Feb. 10.—Th» exportation of iron
and steel manufactures reached their highest
record during1 the last year, according; to figures
compiled by th« bureau of statistics of ths
Department of Coinmarca and Labor. Tha total
of these products exported in the calendar year
1906 aggregated 5172,500.00<K an Increase of
$30,000,000 over the preoedlnf; year. There has
been an Increase of 75 per cent In tha exporta-
tion of these articles in the last three years.

Practically every ona of the important articles
or croups of articles shares in this sain. PI?
Iron shows an Increase of $1,000,000. bar iron
an Increase of $1,330,000; steel rails, $1.500.<»">;
steel sheets and plates, $1,230,000; structural
Iron and steel, nearly $2,000,000: wire, $1,730.-
000; builders' hardware, nearly $2,000,000; too£
motives, nearly $2,000,000: sowing machines,
nearly Sl.COO.OOO; metal trorkln* machinery,
more than 52,000.000; mlnlnr machinery, mo- »
than $2,000,000: typewriters prlntl^'=-
presses, over $500,000. and b* Iron, an lncreaV*of over $1,000,000. Tinplata has passed the tl -
000.000 mark In the value of Its expoitattor.s,
the value of tin and terne plates and ta?e^--3
tin exported aggregating la quantity 27064 477pounds, valued at $1,001,653.

All the grand divisions and nearly all of tha
countries of the world were purchasers. Of tha
Iron and steel exports for the fiscal year 19»»;
which amounted to $161,000,000. $72,000 00»»worth, or 40 per oent of the total, went to tha
various countries of Xorth America: $44 000 000
or 27 per cent of the total to Europe whi!a
about $20,000,000 worth went to South \ine-!<->
$12,000,000 to Asia. $0,000,000 to Oceania and
about $4,000,000 to Africa.

There was also a marked Increase InIrr.porta-
tlona of certain classes of lroa and steel, ths
Imports of ptr Iron ag-gregati- . $12,000,000 an
Increase of $«.000.000 over the precedi year.
The other Imports were $3.000 worth of In-
gots, billets and bars. $1,500.Cn;0 worth of bar
Iron. $3.7001.000 worth of tin sad tamo plates
and taggrers tin. over $1,000,000 worth of wira
and $750.00»> worth of structural Iron an '. sterl.

. VIRGINIA SOUTHWESTERN.
Month or December— 1906. 1005. fssnsu.

Gross earnings $74,730 $76,485 Vtc$1,783
Oparattnc expansas 1.902 47.751 lao. 7.181

Nat earning* J10.823 $28,734 Das. $3.00«
July 1to Dec si

—
Gross earnings. 5495.454 $478,730 •Ine.sia.73iOparatlns expenses \u25a0Msl 294.217 Inc. £0.423

Net earnings...... ... $111,842 $184,515 D«e.572.«7i
STATEN ISLAND MIDL.V.ND.

Quarter ended Dec. SI
—

Gross earnings S3H.!M7 $35,313 In«. $4.«84
Net deficit 3.1*5 *:'..: be. •,677
Other income SSI B2S Dec f>,>
Deficit after charges.. 12.21S 5.654 Ina. 3,5vr

\u25a0Surplua.

MISCELLANEOUS SECURITIES.
(Furnished by Frederic 11. Hatch. (T« SI Broad street >

BH. Asked. 1 BM.Ask-d.
American Can.. 6'i »;ii, J p. ptetson 275

do pref ... 844 I»riliard pref ...120 130
Am Pr» Ass

-
n. !»."> 103 „Ltrii,fc Taylor...10ft lIIH

Am iroda Fount. 1 ". | do com 6fj P. .125 133
.1,, l«t pr»f.... 4<> T.4< jManhattan Trans Sij 5Kdo 2d rr.-f ."» I<> IMes Nat Ccn .16 IS

Am Thr«a<l prcf. :! R >! & B (Jon 15-32 V
Am Type Firs., as 42 jNat Cash n pf. .130

do pref SM 100 N V Transport... 3 4
Am Writ Paper. 2<i P.Vi \u25a0 '^»-Bem-P 125 13T.

do pref 23 24 IOtis Elevator 47 33
Barney * » C.. 7ir •"• do pref .04 M

do pref IS** HI JPitts ft LI 32 84
Bay Ptatf i!a*.. '4 K!Pop« Mrs a .1
Brit Col Copper. 1" Mil do 1«t prer .. «8 fl»
rolt's Arms "> RR ] On 2*. pref ..11 14
C Co of Am pf. 75 (*5 |Tratt <c- \u25a0v pf... or ms

'

C*n Fireworks.. 1.1 17 R.-vyal ISak Fow.ieo 170
do pref . .S3 '- I do \u25a0\u25a0-\u25a0-' lf« no

Cnnsnl K*friie... '\u25a0\u25a0\u25a0 -4 I?af»ty C H Sc. L..25<»^ 2SJ>
Ont Kdry r>ref.. 12 IS ISeabonr-l Co 22 24
Chaaebro Mfg...420 4.v» I do M rref .. .'.2 53
Con Rub Tire... '"• » ,Singer Mf«r C0. ..430 BPO

do pref 2O 28 {Standard Milling. 7 «i
Cramp S * ... 13 19 I do pref 27 *»
Electric Vehicle

—
11 ;«tan4ar<l on 533 845

do prof ....... 16 j=torasr« Pnwer .. *4 li
Empire Steal... •'• 7 !inth v 33d SI F. 40 M

do pref 47 .'..•. (Ton Mln of Nev. 17H jg.
Gr««ne Copper... 31-i 31'ilTr-nton Pot 14 n
Hall tiJ^nal W» W> I <io new pref... 94 M
Havana Tobacco 12% 1* 1 do new «f5.... 7' •»

do Ist pref ... 2'> 25 jTrow Directory-- S3 \u2666:.
TI-11-M ft pref r.s 4.' ;rnion Ferry 25 »
Hud Rlv El P.. 36 4<> Un Bark Ncte..OH <W
Hudson Rlv Tel. 70 77 } do pref B2 54
Inter Salt 14\, 15U Un Typewriter... *9 »4
Inn Mar Marine

*- 1" < do Ist pr«f 12» 125
<Jo pr«f 2* 2SH! do 24 pr«* IIS 123

tat Silver pr»f.. 62V»
'"

|

TRUST AND SURETY COMPANIES.
(Reported by C!latoa GUbert. Xo. 2 "Wall street.)

BM. Ask«d. t Bid.Asked.
Alllar.<-» naalty 125 I*3 ,Lawyers* TI4 T 270 2tH>
Am Surety is?1* 192% ILincoln 390 400
Bankers' M«» 470 |Los« Isl L.£ T.. 810 32.1
r.\ A \lte-f Or STB

—
Mount VSBSsS 225 SJB

Bowllnsr Green 440 430 ;Manhattan 470 4SO
Broadway IM Ml (Mercantile

—
s,y»

Brocklvn 440 4«0 jMetropolitan BM 593
Carnegio . - IM

—
Mortgage 80nd... Vt 102

Cm Co of Am. 140 lßft Morton 725
Central 2.U2T. 2.100 Mutual 120 ISOOntury TTealty

—
JSD Mutual AUlanca— :<VS 215rityInvesting. 1O XC jNassau 263 17.1

CcloTila! . 4i«) 41 N'atlor.al Surety.. 170 130
Columbia 2M 243 ;N Yt.la &Tr...1.000
O3mm<w-!al -.. 210

—
IN" T Mtjr«it See. 194 130

Com:nonwe«lth..
—

145 !N* T Trust 725
—

Fmplre Trust. 830 34'"* -Paopla's . Sir» 330
F<]ultabla 428 440 Realty Associates. 11l 1«3
{"arm L. *T..1.320 1.853 Ptan<lard Trust... 4CK) 425Fifth Av<» Trust

—
."\u25a0•"«» Title Guar 4 Tr. 570

—
Flatbvsh 2CO 27.1 Title ICo nt T 170 130
Franklin 313 835 Trust Co of A:a.. 773 700
Fulton 310 830 iUr.i-.n 1,8,' ÜB*GiaLrsnty Trust 4sO 513 XTnlted S»tat«« .. 1.273

—
Guarrtlan SB 235 (7 s Casualry 225

—
Hamilton 325 830 TT 8X*T...._ 47» SII
Home Trust... 1«5

—
OlTSal

—
in

Hudson Realty 12<> 135 Van Xortlen. 200 3:i>
Hudson Trus.. ~r lr* IWashlcgtoa iOO

—
Inter BklfCorp. 125 135 l'Wesichester IS l»
Klr-ss County. 450 475 IT 4 8T451.. 175 \v%
Knlckerbocker.l.l3o 1.4i)0 |W!U!amsburr 213 223
Lawyers' M'ga lSd 181 jTTlciior 200 213

RECORD IRON EXPORTS.

BOARD AIT) tJKM,
jrrnthof Dsji ssnWi

Number of mllai 2«11 0r... „.,,,
Orvtn earnings $1,417,041 $1 ZWMfM SI 1-Yi 4.V,
Operating «xr*BMa \.»f>.~^ £3 *£>

* t*,^
Net earning *376.65S $415,330 ~s3tT^Other lrrnm« jj,

Totsl btcemf «i:-..!»-.« $415.TA)

SB*n»««M ... .... WB.«j 5114.C01
- •

ssi OiliJuly 1 to Peo. ni— ;
Gross earnings 8T.739.8M $7,237 KM ss.Bbß.sm IOp«ratln« aspens*! fl.i2s.r.T7 4 s|7 \u0084;,, JUS'sa? |

N>t .arnir.ps ft moa.. Jl.ciO.SSl $2.38».«3rt "$2217~««4 jOther JncoiM 7..12S- v.M>» i.V.r.1.l
Total Income Sl.fflß.nia 7^W7n7T> ~f~" ""W *Mi
Sor»>lM •»:•-•:, "^iKM'SO UU.WU
•Deficit.

DELAWARE; I.A'MCAWANNA a WE3TERX
c!.<- is**]lin*s :r. Xc-w York Ftate.) ;

Quarter ceded Dne 81fir,..™ mrnlngj .$3,271,083 13.084.888 $1 „-*,-,ft
Net earnings $1.773.2C7 Sl.5Ca.StO TTt^To^

'
Cliar es CIVJ2O UV237 C-:«4;i!?];
SuiWVi^-Wr:\u25a0•?•«*«? ««*«» Iw«us|

Gross earnings $8,569,230 $3,811,473 tCOC'llrtl'*-»H»»"«« I-a.-J5a.243 -g^Ml siscn.t^
'

cSS^!^::::::;:^S^
1.218.807 fi;»7.«S j

SurPhl« $2,263,831 UTSsLBSI $l.ai»».0;:o

SYHAOVSE. BIN'QHAMTOX & NEW Vi'RK.
Quarter ended Deo. 31

—
Gross earnings $3*7.930 $360.0RS $370 1Kspense.. 2«T.014 244.773 "i^Od

N«t •amlng* $5& ftaUM 0874UCh»rgaa 81.»»64 4». 807 4A1«W?t;-b.i's^- *****-irT4«6 tuxMi
Grow earnings $770,600 $723,870 $701 MSExpanses 500.M9 444.430 42*71*

Net c.-a-n!ng» 6 moa.. $2tt>.745
~

$277 MO $"T~ti.>*
Charges 73.571% M.214 KJ.lt*

SjM*plil» ..\u25a0..^. SlttsVlTß till"a»S •VTB.aAA- - ---—
.—.
— ——

IN THE PETROLEUM FIELDS.
Stagnation prevailed in the petroleum regions of

the lower Southwest and Southeastern Ohio during
th« last week. Development work has reached the
lowest point touched for many months. Primarily.
th» situation Is caused by the lack of new terri-
tory of sufficient productivity to stimulate devel-
opment work, and the domes* has been Intensified
by the wretched condition of the roads and th«
continuous cold weather.

In spite of conditions, however, some fair re-
ports have come in from different sections, Well
No. 3, on the John Hill farm, on Long Run, Grant" district, Richie County, which is 000 feet northeast
of the No. 2 on the same farm, was completed In
the salt sand and came in good for 100 barrels
a day. Another good producer was struck in the
Point Pleasant district. Tyler County. This pool,
which was an Important one at one time. Is now
producing less than EM bam Is a day. Production
In the Southwest fields for January fell off nearly
1.000 barrels, as ccrajiared with December. There
Is a little new work starting southeast or Akron,
Summit County. Ohio, but operations in this dis-
trict have been disappointing, and th« coat ofdrillingIs greater here than where t-.lse In thestate. The wells, however, which have been com-pitted show good staying qualities, and that gives• the district some prestige. A number of wells in
the Indiana field near Klley are sear completion
Tnere is little new or interesting from the Illinois
field*.

The pipe line ran from the Kanpas flcMs shows
the largest In the hi*tor> of that section. Theaverage In the month of January was 75,3&2 bar-
rels a day, while in December the dally avers go
was ?8.752 barrels, and inJanuary a year ago 47,<k>
barrels. The amount of oil In tankage in this
field on February lwas 24,C08.!» barrels.•

Refined petroleum in unchanged at 7.78 cents In
barrel and i.V cents in h"!k nt New York. Phila-
delphia prices are on a basis of 5 points lowpr.
The foreign refined market, was also unchanged:
London, 6'-:iiU per Imperial gallon; Antwerp, £04
francs per 100 kllcs, and Bremen, &86 marts cer

Mi JtJias. .

Itmay be true that the people who have "been
preaching that the country will go into bank-
ruptcy because of the activity of President
Roosevelt and his advisers and of state authori-
ties are beginning to appreciate th« fact that the
legislation already enacted affecting corpora-
tions and the. legislation proposed willInno way

upset the Industrial activities of the United
States. Ifthis fact is not recognized it ought to
be. for th» proper regulation of the great cor-
porations of this country In the interests of the
people whom they serve means the perpetuation

of Industrial life on sound and safe lines, the
building of our trade and commerce to heights

greater than ever recorded in the past, and the
maintenance of dividends on American Invest-
ment securities. A few weeks ago "Wall Street
said, sell everything. To-day the advice Is to
buy on all reactions for speculative account and.
to take securities for permanent investment at
prevailing price*. Two months ago stocks and
bonds were selling at a level that was distinctly

unattractive to Investment buyers; then came a
readjustment to a lower level through the col-
lapse of a speculation that had nothing upon
which it could depend for further support, Inas-
much as the money market had been swept bare
of funds available to protect speculative ac-
counts. Hence at present we have a market in

which good securities may be bought to return
an attractive yield, advantage of which is being

taken by people who have been watting for Just
such an opportunity. In the last two weeks

there has been a large accumulation of stocks
by small and large investors, the dealings in

small share lots representing actual purchases

having been especially noticeable. This doubt-

less will continue Just as long as quotations re-
main at a level which will give buyers from 4>6
to 5*4 per cent. •*

United States Steel preferred. Amalgamated

Copper, Anaconda, Now York Central, Penn-
sylvania, Southern Pacific and other prominent

shares were in active demand in the last week
from Investors, while they also were taken In
round amounts by rich Wall Street operators,

who believe that later on In the season sales
may be mado at substantial profits over current
quotations. The steel and copper Issues ap-

peal for support on the basis of the strong po-

sition of the respective Industries which they

represent. That there has been and will be no
disturbing reaction in the iron and steel trade

is reflected In conditions governing the indus-
try and in the buying of the steel shares by

capitalists who are in close touch with the Iron

and steel situation, while the same thing may be
paid about the copper trade and copper secur-
ities. There has bean a groat deal of talk sug-

gesling lower prices for pig iron, but it cannot
be found that values have receded to any extent
or will decline materially In the present year.

A quieter tendency la noted In the market for
iron, as well as In other departments of the
country's trad-, but there have been no un-
healthful developments In the situation, and,
according to trade authorities, there is nothing

in the present position of affairs that warrants
uneasiness over the future. There Is, of courno,

the possibility of poor crops this year, but In

this connection it should be recalled that the
agricultural section of the country has enjoyed

prosperity for several years; that the farmers
are stronger financially than ever before in their
history, and that, as a consequence, they will be
ablo to go through a period of lean harvest:!
without suffering the pangs of bankruptcy.
Moreover, it should be borne in mind that th«
cultivated agricultural domain of the United
States now covers a vast territory, In which
many different kinds of climatic conditions pre-
vail, In which diversified crops are grown, and
which cannot be subjected to paralysis in one
end because of adverse weather In tho other
end. Part of the wheat crop may be poor, the
yield of corn and oats in some sections may

be light, and certain states may bring forth
little cotton, but general crop failure is prac-
tically out of. the question. Some fear already

is expressed regarding winter wheat, but winter
wheat does not make up the sum total of our
farm products. Itis too early, however, to dis-
cuss the possibilities of this year's harvests.

Money market conditions continue to
strengthen the opinion that business throughout

the country is active, despite the temporary

severe winter weather which has Interfered to

some extent with the distributing trade. De-
spite this drawback, bank clearings outside New
York for the month of January show an In-
crease over the record figures of the same month
a year ago, a falling off. In the clearings at this
centre being due to the lighter operations In the
speculative markets. Money did not return from
the interior inJanuary In the volume hoped for;
indeed, the movement of funds to this centra
was unusually light,and last week the banks
actually lost on their out-of-town operations.

That money rates will be higher and that moro
gold willbe brought to this country from abroad
are quite evident, as bank holdings are low and
well under the average for this season of the
year, the reserve above legal requlremnts stand-
Ing at only $3^345,875. Cash declined last week
more than

>,OOtMXK), actual reserve against
deposits being $209,736,500, compared with
$271,181,800 at this time a year ago, and 1811,-
780,000 in 1906. Deposits are larger than In
1900, but well under the record of 100T». The
government continues to withdraw money from
the banks heavily in excess of government pay-
ments, and it is quite probable that Ifthe na-
tion's income Increases at the current rate in
the balance of the fiscal year there will be a
surplus account at the end of June ofupward of
$70,000,000. This surplus revenue, however,

doubtless •\u25a0 in i- used to help the money mar-
ket, ifassistance should be needed, either In the
form of additional -deposits .withnational banks

THE WEEK IN WALL STREET.
Stock market values enjoyed the first real

rally of the year Inlast week's operations, prices

showing advances of from three to fivepoint* as

compared with the low figures of the recent de-

cline. The movement, however, was not accom-
panied by an active demand for so-called publlo
account, but the fact that there was no Indica-

tion of a resumption of the liquidation that
marked the transactions in January encouraged

the belief In some circles that the downward
course of quotations had reached its end, and

that a wider and better market might be looked
for in the next few weeks, this idea being helped

by the appearancs of actual investment orders
and willLngnees on the part of the larger oper-
ators to -work for a higher leveL Sentiment,

which playa such an Important part In Wall

Street speculation, was more cheerful than noted

at any time in many \u25a0weeks, the change from the
depression of mind in preceding weeks being

based in great part on the theory that the sell-
ing power had become exhausted, that the de-

cline In prices had discounted possible future

adverse developments and that fears created by

federal and state authorities regarding their at-

titude on the question of regulating corporations
were not based on sensible conclusions. The last

named wae quite an Important factor in the
considerations of speculators and banking inter-

•Bt* in the last half of the week, though It wae
not founded on any announcement from Wash-
ington that warranted the expectation that the

administration proposed to bring to an end its
campaign against transportation and industrial
companies that are not working for the good of
the whole people.

GOVERNMENT BONDS.
Government bond quotations compeire as follows

with tho»o of a week ago:—
Krh. 2—

—
Feb. 9.

—
Bid. A«l?«a. Old. Asked.

V. B. 2s. registered. 1030 I".'- 104 10.'. 10*
U.S. 2s, coupon. 1080 105 ion 10-, ii»;
U. B. 8». regtutsred, 1008. .102% 108 102*4 103
17. 8. Bs, coupon, 1008 102* 102* 102*1 102%U. S.Us. 8. 8.. lUIB 102*4

—
102%V. P. 4«. refrtstere.i. 11»O7..1O1 1014 ii>l 101*4

U. 8. 4*. coupon. 1007 101 1014 101 101J
U. 8. 4".. r>-(?l«tered. 1020 120 13l»4 12ft ISO
U.8. 45, coupon, 1025 . .12* 12OU 120 18(1
District of Columbia 8-035.113

—
111:Philippine 4s 10l»4

—. 100%
Panama Canal. 2s. resist. 1044 1054 104* 108*4

RAILROAD EARNINGS.
Th« Tribune has printed the gross earnings of

thtrty-two railroads or systems for the fourth week
In January. Of these, twenty-one return gains of
$781,086. or 9.1 per cent, and eleven return losses
of 1274.4 Mor C.9 per tent. Tha whole shown again of JiCO,OIB. or 3.8 per rent.

Fourth week InJanuary—
1007. 1000. Durerences Vet£1 companies ... {ft.B3S.»:t9 $8,101 853 1n0.«73405il >• 111 eompanlos ... 8,084.780 8.960.248 Dec 274.' \u25a0': s>

Total 33 roe... B1&620.71B $12,051/10*1 Ine.s4BO.«_a 8.8
TOLEDO. BT. i/)t-is*WESTERN.

„. , „ 1807. 1000. 1008Number of mlten 401 401 401Fourth week in Jan... |111.7(k» IIO:I,.SDS JUS MU2
July Ito Jan. 81 2.471.343 2.484.173 2.-oß!sti9

TWIN CITY RAPID TRANSITThird week In Jan.... $!<><>>;_ $91721) $77 C4O
Jun. 1 to Jan. 21 304.h»4 273"7&1 237*609

ATLANTA. UiRMIMJHlAil & ATLANTICMonth of Docembei-
—

1600. loon
'

1904gross earning* $124. 561.86U $87.WH
Expenses and taxes.... 114.002 71,81i-> 01.7.Ha

-SSJT-^a^:::: _M SS;Bg
Net earnings 6 moa.. $318,046

'
$141,730 1161.873

CHICAGO. INDIANAPOLI9* I/OUISVIIJUBI
Month of p.*eember

Gross earnings 8408,801 $470,082 8445 088Ripenae. and tajee... 86t£47 ilsMs SS.MB
Jui\•T^frSc" 81—

'" 1108 -"°* 811W414
" * -

103
Grcfs earnings 18.19r.008 88.iaS.00O S3 014 076Expenses ani tan*.. . 2,087.463 1.081.704 1.T72.578

Xet earnings
•

mo*.. $1,040,604 $1,181,100 81.144,007

Following is the usual table giving the number of shares of all stocks dealt inlast week, together

with the highest, lowest and final prices of th© week, the final prices of a wee* ago and the «osinsr

prices of February 10. 1906. the net changes of the week and the high and low prices la the year isw.

with the high and low prices In the year 1906.
___________ ——

""TJoTI ["Fib. | Actu-i'-_SiFTb~B. I Febw ( f Range J9OT. J "\u25a0\u25a0••""*_
shar.s | 10. | High-, I»w-j ltto7. I »• INet Hlgh-I L<*w-I High- Low-
sold. { \ 1806. | e»t._j_«»i._jjlnay, J9WI_{.ch*ag«- [ »»t. J tßt. | «»t. l_«ft-,

100|»Alice Mints* |B:»_Vi,r 6.60 1 6.5U 6.60 6.50 j -—-I 75°TJ «.2C I»•*> S'l«
3.800 Alli»-Ch*lmer* Company

_
7»| 14J4 1» "Vi +Hi W?l

"* £* «»
1.100 do preferred <*;* a»v», 37V« 8H 87J» -,- V, «f»] ft1*!1*! «• I *X^24::,335 •Amalgamated Copper 115* 113* IV*, Hi* "l'»| + I>. 151J4 IW. "»H g»
1.111; American Agricultural Chemical 3Hi 34% 22J& 2*B OH -r 1* 25J» £»£» «*' Zjwi
1.120 •American Tee* Sugar 21* i a*I m, 20% l&V. +2 **

ISJ> *?,.! $£
18,23) American, Car S. Foundry 44% 44«»i42 | 43}, «% +}% «V* 4U», 4. V «- \u2666

670 do preferred .' 103 , 102* 101 10_H l"l, T IV. 108 ; \u25a0>•}*
** £>,»

1.100 American Cotton Oil 37* W, 80 BO* 80 j tVi Ms *»»W «** Jg
IUOiAmerican Express 240 230 | £35 235 236 ] \u25a0 ) 24. , BBS , -•- )

-
li>

600 •American Qrui Twine »S I*l •% I 6V, +Hi «i ft» "{* HJI.CTolAmerican Hide & Leather.... 9»i 6* 6Vi £* OS;
— "L» 8*» ly* _*

2001 do preferred Rl , 26 | 26 | 2« j 24V» t 111
—

I
— ~

: ; \u0084..
1.435 American lea Securities 44% 63 I 80 frO SO

-• » I» *' »v»
100 'American Linseed 244 10* l«t, M* 18 —IS We. 1«» -»'* l0*

8.528 •An.erloau I/>conintiv» 75% 73 , 70
—

71 1 \u0084v
do ex dividend 1* p 0

—
71% 70?, 70%

—
+1H ~*\ 70 '«;* *J»220' «do preferred...^.. 110* 110*1 110* 110* 111
-

V lUHI !'/•'» 120* JOHJj
88.240 'American Smelting 163* 144H 188-* 142* 141* + I1*. 155 139% 1.4 i 135},

1.200 •:\u25a0 preferred ..„ 126* IIS* 112* 115 112% -2% 117% 112% 130- . "-.
i:.&l3iAmerican Steel Foundry US] OH » t»H »* + '». »©% 8% M* *•

900 do preferred 4«V4 43W 42H 48V4 43H1 +\u25a0% 47J4 «J* 5Jv4 40

20.1U0i•American Sugar 1 145*! 135 1 180 184* 180% +4*l 130* 120H J« , 12.^
865 »do preferrea 13ffV4 129* 120H 12»% 131 —IV 181 , l-9'» "'»

**
a

28 American Telegraph *Cable...; B. I 88 . M 88 1 W>'i
- — —

J__P .™
400 American Telegraph & Te1.... 142). 128V41 129 12841 12» + * 133 • >», "*> 130

2,313 American Tobacco preferred.... 103 j 96 , »s>i 86 , W . US'i WV«i 100 ' "*
1.b25! •American Woollen 44*1 B^4l B'»', 83 i »<-»•, + I-, 38V, 3OH ,*L. ,*?
1111 *do preferred I 109% 10OS.I lO> MM «"> + •\u25a0\u25a0 l«2Tk TO% Up% 101,

194.000! •Anaconda 887% 29« , 1704 285.* 27r- +14 , 2»IH 2«* I •*•"• —•»:"
1001 Associated Merchacts' lee rret. 108% 108 I 105 I 105 i 101 —2 j 100 1 100 . 1124 1 2^

lCl.OOOjAtchtoon 1 MM 105 »•% 103 lOO^i +«• 10BU
°"

% '!'' 22*
2,805 do preferred 103% !<os »«»» OOHI 80S —:. »•>!>» »S1»! }« ,S?U
ROM Atlantic Coast Line 163 ; 123** 118% 120 I 1191* + J* 133?, 118k ;:> MO4

16 412'Baltimore * Ohio 113% H7Vi| 114% 118.! 113 i +1H 122 •!\u2666> I»H I<«*
110 do preferred , DU 9314 08V4 B0«4| i* ,

-
'i »4V4| 02-, 9O>, »l

100 neihlehem
'
Steel ! —

I"'. 18H IS.i WH
—

»»» »»'? 2W4 17
20.-60 1Brooklyn Rapid Transit....' 85 75 71* 73',| 72 + I', «g% ;1U! W'« •!

100i Brooklyn Union Gae
—

U2H 112* 112*4 111 + l1l 1- »lfH 110- 17* **&*
500 Buffalo &Susqueliurna pref.... 87 K% 84*i85*1 86 -t- % «% »«* b. »3

0.000 Canada Southern «h!fc 04% C3-.I 84% 68% + f. ,«W '_«-» 70% «',

65.530 Canadian Pacific 174',, 182% 1784 181 I IBOS -f % 105>, 178J4 2014, I^o,

5.150 Central Leather 45% 37% 36H 37>>[ W tIS M \u25a0*% 49', BS*
1.0501 do preferred 106% 102 , 100% j 1011. 00 , +2\ IW TO W», 6»\
1.100 Central of New Jemey 224 212 , 208 210 212 , —2' 220 20H , S3O:, 204

12.700 Cheaapeak. & Ohio , 80% 61 i 48%1 BOH 40%| +1 •» 48»i 60% 61-*
200 Chicago & Alton preferred

—
00 01 OB 1 OS \ 69

•
»0S 70

3.083 Chicago Great Western 21* 16«,1 1« I6M 1« + M 18 V • 23* 18

108 do preferred A 7.. | m*\ 80% '\u25a0\u25a0• . 70% —14 "il» JJS SO .0

400 do preferred B 38% 23 | 22^ 23 21* +.i\ JW 21*j 89H 24%
160.2.10; Chicago Milwaukee *Btrani. 184% I4»»il 145* 147 148% + * MTH I"1* loss 14- 4

B,fc2a do certificate-
—

182% isi ; 133K 181 + % 141 . Ml .
—

\u25a0

—
«ISo do preferred l»0 160*4 164 108% Kil 4-4* I«SH 150 21S 16°
1.849| do certificates

—
147 : 145 147 148 I +2 [ 149 14*

— —
13782 Chicago & Northwestern 237 M7%| 162* 164% 163% + % 2«« WgH _*• , «*

00 do preferred
--

»>7 | _o« I tOfl t2B - , 2.14 225 270 ; 225
Hi',hi- St I'aul Minn * Omaha.. lfll i 170 , 170 170 163*» I 170 MO W» 168

lODlChlcagij Terminal Traction.... 10% »•* 9*4 0% 9* -7- H 0% 0 JBJ*| •%
3.000 Chicago Union Traction .. 11% 5% 5 | 54! 4%l + S «'«( 4•» i-t»* \u25a0*

2.200 do preferred *"• 174 11 I l«Vi; 1»$ ! + 4 1»H 16 i 474 117,
if, in CleV Chlo *St I^ui> 104 Vi m;\ >..-,, B*t*}| SS>l + H '\u25a0'- Tt 88*4 ]"•\u25a0'•> _•

860 Colorado Fuel A- Iron 72 1 407»; 40% 45% 47 -IS 67% 4£ t
MS 404

8,100 Colorado & Southern 3"V 85* 834 35 88% +1% 3s', 89 . 41 . »H
200 do let preferred ! 72% 07% 67 • 674 0"

-
I*4 »4l «•*• TO, fW3.120 do 2.1 preftrred 634 50% 53* 54* 88 -V % \u25a0•% 58* r" 43

3.420 Colorado *Hocking Coal *1.. 224 28 24 I 24* 24 , 4- % 2<« 24 80H 1.
1.2411 Consolidated Gas... 177 184 133 | 188% 188% —'4 130 133 191% 1»»"»
1>.12»,C0m Products Keening

--
23* 2_'i 23 23%

—
•» 24% 22* » 18 4

-•\u25a0..-- do preferred
—

OT»{ 85 87% PsVi' -2 8* 82% 80% .44
».51(»Tomsto,-li Tunnel

--
.47 | .40 .45 48 I

'
.50 .30 .40 i ,1

I!100!Delaware *Hudson 213 212 | m 212 M +8 227Vi m7«4 254% l»»w
SOO Delaware LacH iWestern....

—
&"l ; 495 800 80S

—
I MO 4W r.fl.-> \u25a0 43.1*

8.520 Denver & Rio Grande 48% | 87«» 1 gnu 87*4! §'• + I** 42 T, BT»',i ""v 3»*»
Hi- do preferred 89 80 Toll 7;.. *0 - M 83 ,1 7:--, 014 83
650 Detroit United Railroad.... ... 1014 704 77* 794! 77* + I*l 804| 774 102 .9*

43.894 •Distilling Seourltiee 674 "<i* 70% 764! 70*4 +OS 76* «'4 74". »l
•Duluth. bouth Shore & Atl... 20* 10% 17 | t«i4i left 4- 1% 184 1«4 224 i(i

20".>; •'. preferred 41 8.; I 3.1 I 83 30 4- 3 8» I 2*4 45
'

8-'
82.712 Erie 4.1 10% 82% 85% 84% + 4 +»* 32-» 60'iB<>4

1.170 flo first preferred 78*4 70% 89% 70 I 00% + 4 Toil \u2666» '•\u25a0 74 4
4.200 do second preferred I 73% 614; 09** 61*4 60+1*4 67 •"•» "'\u25a0*• 6^i

800 'Federal Sugar ,
—

i 53 f2 I 62
— — —

62 *-
— —

800 ',1,, preferred :
-

784 T.t I 754!
—

I 784 7.
— —

l.a*fK«"l*rMMln * Smelting pref.. 108
'

044 t>2 ! 944 1 M -2% $~ f(- "2Ti 01
c.14: Qranl

—
14»"*| i,-; I 147 I 1284 1 -I^4 !\u25a0«'". »2SH

— —
170; General <-)!*i::!*: Co pr»f j lOrt 1024 1024 10B*4> 1"14

—
1 1024 100*4 10G* lOJI

s.2M!(.seneral Electric Company 175 181*1 lS7\il 100% 158 + 2*l 1«- 158% 1-4 1M
84.040 Great Northern prof 8434 108% i.,' lftt4J 16«V>i

—
% 180% 101 84.^

'
17iJ

80.762 »ilo Ora certificates
--

1 77% 731,! 714 744 +1* >• T8 w 70%
400 :Havana Electric Kailwsj* 374, «'* ! 4V,! 45*! 47 ! —1* 47

'
4.1 53 83*i

SO
:Hocking Valley pref....*.. 03 ! 88 87 i 87 I 874;

——
91 > 874 80% BM

100' Silver 8.00 0.50 |[ 4,r,0 I 6..10 14,624! +1.57V4
;6.50 4.M 1 6.00 4.45

61i'!lllln..l(. Crntral 177 108 I ;... ) IBS 1 1.'.7 I+l 172 ! 15« M IM4 I"*
i'»> [ngera II Rand Company

—
85 [ .-.-, I M I «> I

—
3 ! «0 08 66*1 41

100 do preferred.
—

: 03*4 934 hv* 944'
—

1
'

9441 W'4 96 I 93*4
In?r,borough Metropolitan \u25a0•

—
| 85*; SB*4l 85 I RX ! SO 32* fSV 33H

MO do preferred
—

j 721*, 70*4 73 I 72
' '

7gJ4 704 87*1 70*»
4.728 International i'n.r«r \ 23 ?, 17 | is 17 I 1r,4l +14 I*4 IS 2014 lfiti
1.400 '\u25a0 preferred I 874! fit'% 80 ! 80»»| SOU + U SI I 70f| 00 80

400 'International Power , 744: 07*1 47 i 47 475
_

', BO«tI 47 I £5 48
4.010 International Steam rump 85*; 3;*{ 334 85% 1 84 +1* 41 I .1.14: 60 27

275, do preferred 834 70% 704] 79% 78% +1* 81 I 784 92 79
1.4r«» lowa rentrr.l , .".44 25% «4S 25* 254'

—
Ul 2ST» 24 84* 24

60O: d<» preferred .. 61* 45W 444! 44*1 40% —1 I 51 43
'

63*1 48
2.210;Kan»a» City * Southern 82^,. 2.'2.' | 27*! 20% 27 ! -14 30%, 2*V4' 37* 23^
8.700 do preferred | 03 61*! 57 .-;•", 67%

-
2 «1* H 71 i 4t>

200 Kan CTty Fort Pcott *M rref 84 79 ts
"

70 78% 4. v go -* | 844! 77
100 Knickerbocker Ie« of Ciilcago. 65'il 4* 45 4s 4-. j

—.— , m^' 4" 1 641- 54'%
100'Lonf Island | 70]j 03 | 08 c?, «1 I +• 67U| «l ! «1* 61*

4

8.655 ilxHiisvlUi & NaabvUle | 149"» 186«;j jbj^l 133% \u25a0 lflaH: -• 4' 14.V, 1324 l&6»i 13<Jli
l.C»[Ma<-kay Companies ,

—
734; 71V» 734 71% +2*l 75*1 71

' — —
1.648) do preferred ,

—
80% 80 00% OOU + %|": 71 «• 1

— —
1.100 Manhattan Elevated j 160*4| 144 | 142* 14.V*' 142

,
l-- 1 I 144 1414* I*2 140

100 'Metropolitan Street Railway..! 1314 I"" I 10* I lofl ! 1044! \u25a0+• "i! lft 104 | 127 • 103
100 Mexican Centra] ' 254) 24>>i; 22Vi' 24% IB%| fI*l 27*1 2241 SOU IS»4

1. l*«.i Minneapolis _9t UOUIS j 7b'» 67%> 69 i MXi 68
' —

\u25a0, 80 I Ml 84* M4
400 do preferred tx>4 90 I to I bo

'
00 I I fm I »7 ICO*4 CO

B.22o' Minn Ht Paul &Sault ate Mart* 168% }laT*l M7H 115
'

10» a. « j 140U 1074' 164 134
2.8.X»: do preferred 1744 148 I lfiStij 14S

'
130 -» i 1« ISO**' 198% 183*-iMlasourl, Kaiii»« * Texas B<>H 3«H 85%1 884 1 88 -1- 24' 41*! 834] 4?.* i2O

8.165 do preferred 71 : 71 «f» ! 7,-1 I tO I ->- 1 I 72* •-', 7rt I 64*1
48.026 Missouri !\u25a0» Iftfl ... 101%, M^ Sj. 83*1 8«

'
+2*' Bt% 834' H«U. 85415*) NashWlio

•
Chattanooga 145 1 138*4 18314 1534 134

\u25a0

—
4 147 1334 ! 140*! 18m

7/^». 'National Biscuit 69% 85*4| sv x.! m"I g^rtl +B*4 8«U 77 7&41 «2
Mo Nat Bnamelllna A Stamping.. 17 j 14 ; 14 | 14

'
14*4

—
lji ]5»T' 18141 18*4 12

2f«j; <1> nreforreJ
--

"\u25a0•.-'\u25a0 MS 1 \u25a0* 2
'

564 ; **44* 88!-' Xl
1.*i.400|•National Lend ; 844

'
; r.f.ul •

\u25a0\u25a0>< «•?*' +4
'

7«* SB 95*1 01
1.023 »do preferred j !<«*, I<C*| 11.1*1 101% 102

' —
«4 103 101% 104*' lUOC801 NHK of lies pf ex dlv 1p o 3.>»t; 66 1 «m r-i ! 55 J- 2 i 31»* 524 »% 8^

2>H» d.» 2.1 i>re?»rre<!
--

24*1 34\ 24*' 24*! . I 2«Ui 24% 3" ! JSii
&.OMI 'N.-* York Air Brake lfli» I3& 184 138 ia9 I 4-8 141*;! J.13 103% l£)

44.120 Sen York rer.!r»J 150*4 1204! 194% 127% 123* +g% 134^ •.. 15* V1»771 San York * Ne« Jersey Tel..
—

114% 11:14 1134 IM4I
-

18 I 114*) 1134 155*1 12.'.
800 .\>tv York New Haven A: Hart 202H 189 1 18414 1«3 I i«4 J +1 A !-.. 184 2i>4* 1-..,

3 lO> New York ontarl.> & Western .! 824 45 | 4XI. 44.V1 j.-, .m 4<»«if 4_4' 87U 48%
4.605 Norfolk i- \\>»t»rn 1 I*l -• j rr, >.« j 88

-
1 , iC-4 84!V07«!: S4

\u266612 do ireferred H2 ; 82V4 R2ts| -. #
! X"i ! —34! 80% 82H 95 ! 90

2.428 North American K>3 *• ; mi; *B*il 2 | 414 : ),i>^i 80% 107 ! 87448.421 Nortbern la.-no j 220H 154% 1.114: l.Mi, 152% —I*' l«l»4 14» ! £324 ! 179C
T.t*><\ "do certificates ... -\u25a0 1314; 1211 I 131'J 1 13rt

' -•-
14 1314! 129 1

— —
8.428 Or.tniio Sliver | 24

-
B*4] S ;

-
#;i.j 4. •.1 SHI 4*l B*4l 2

E.600 Paclfk MaU 1 47*; Bfi*. S2* S3*i M I + 141 414; 52 I Bl*4 _M
29S,tVt.'. •nnsylvatila Ral id 1414, 1324; j^i^j 130*' ISO*! .! 141*: iSu 1474' 1224n.w r«.->ri»-a Oas ii*ke 100 , 97% mv» 00% 16%

-
14' 08% 94w' 103 I S3

U-uO Pitts C C A.- 8t l/oiits
'

«14; "3 j 74 j
—

741, 1 I I
\u25a0
---' do m dlU.ienJ •£ p o

- , 74 18% 73*! ", +I*4 78 73*
'

M4' 754S!>o ritftbur^ Cc»l \u25a0 13 : 1.1 I i<. 10 j 10% _v. XCT4 IPS I^4' 33^1.250 co pref-rred 67*; 6M»| M*' P«4 6rt ! fr\ f.rt | 624 BOb.so»' Pressed Ktoel Cur 62* 6i. 47*1 to\*\ 4H J + •_-. an
'

47 I ._. 4.1
ISSI do i.r^* ••. Jlvtilen.l 1* p 0.. Hit

(
D«» 4\u0084>..., t.<i,! f^i ! +1*! gen w« ! 105

*
W.

474 Pullman Pale
-

•••\u25a0
-- 1«84I \u25a0..- , \u25a0...,, 1«84 ! —I ;\u25a0.\u25a0 . lIVUII 270 I IV)

B.2oo! 'Railway stoel Spring «W'» 634] w.^l m i -TV, 4- 1% 574! 61 I 82% 44
420 'do rrereri'J KM . RSIJi 1*71,1 OH4I W74! -4- 1 I \u25a0-. |»7*4' lf>7 I 07V

879.0
.11-n.lln*.
11-n.lln* .. H.^4| U"5 U9%\ i22Vi '**» 4. ISI ISO*,| 11-5 104 1 11288 <i,, Ist pr«f«rred . I in • !"• ; nh,' u> I 00 > i»2 ! 81.41 e«i ! •%i'»

\u25a0-«• do 21 prff< re
'

V»t\ »•) , <\u0084 I <*> ! j),> _[ 04 j t j j,,.. |
t>.2-*o,'l!eput.iU- Iron & Stcrl 4.1 .V.',1 1 j S(! j 84 +2 t 414 824' 41*1 23V1

11.960 Rock island -\u25a0' 2*S M 311 i-28" + vj| \u25a0•» 25i» 3_4 Su(tool d« pre>rre,! | ».il
(

<k> , 5H4! 60 ! .*.!>
'

| «44! 67V «**' 6rtI.SOU St Ix.ulu A S--IUI Pran 2<l pr«f. 4->', 44 ; 42 I 44 i 42*' \u25a0*- 1U 4SV 42 ! 61V 4OUl/.iiO.St l,ouls * Southwestern ! 2-I*' -•' 23 I 24 21* -'- 2* 1-34! Lav' 2TU "»•!
hOOJ do prr?.-rre.l ..:\u25a0\u25a0. 65 I 6.1 , .-...4 +2W «»4l 834 1 . v 4«-v
200 Scan Roebuck Pr»f«rrei -• i Ki* Kiij! 9;n

•
M ; ._ u| w^| MJ? M^j

* *
4.100 Slo§»-8hemeM8teol&. Iron..:. » 72 «m ; 71

'
.-.04' +I*4 77V cs i B7tt ffiuI.O' do prefor.e.l 103 | JO3 103 : 108 I Z.

_
! 100 inn ! 11l i lvV*liao3o Southern PaclricA «7V 944| J>l4 034 W4

- v '.'">: ji^' fi'w 61*150 d» pr.rcrr-1 ! 11* If.*' 117* I»7S 117%
—

V m*J llSj 12.,** n,';2.-,.4l^'Bouthern Rallr..al ;...' 40?4 27'«i25* M 2-s*'
— «! 84! f..J 1 3?,.

2.450 flo pr»f»rred.T.
'

Ml ! WV4] s«S' 854 S4*' j- « 044 R4\!; 10a
' fi-v?

U430 Tenn&M rru,il « Iron I"" 165* 50 : |0(
'

10.
__

4\l5
*

ISO / IM
;

ltt>I^IMIHII& Pacific 36*4 »3* 82 83»J .12 j +1? 374! 3H:» Su100 <!o I*nlTrust 6>H 534 BS*i HV 8.1
' I4 *M <o I ss \u25a0\u25a0 m

lOOThlrd Avun.ie Railroad 13tl
'

117S IK", UT\' IIS I Z. v' 123 1 U- mv! i->i2 100 Tnled.. pt U.uls X- Western . S«4 82* 304 32 SOU +14 "i:1 "\u25ba 2i* 41.750 dooref«n^d 57* 52* m^1 fi
-

\u25a0 r..'
'

-! M^i ?>, ! *£*. riU
2m» United • mar Mf| pret i>4 (M \u25a0\u0084, M . \u25a0 .^ \u0084

' • *•'
000 •Oilted Hag A Paper 13* 1

-
"._) - "•

400 Mo prjferre.l 814 00 ! 5»4 r.-.u. \u0084,
_ .if m* n4 i ,£V!» ,f>

420,735 :Unii.n Pacific 15.V 4! I7i'.- 17.»' t
' .-. . 171*' +I*4 ls;. i iV^i' il'ii«,infx> do preferred 97% 01 oo I no ,^v —,* -h i '£> u?^hOO united Railway Investment 07 81. .V.<j! f.7' 4: Ml -*- 8V S 1 »a ' oi

* £t^
1.400 doprefarr*] 014 80 64 .-.. BSH +3% 71».' Si •*, "
2.011 B Oast Iron Pipe 4V Foundry) --

47*4 -I.V. 4.; j
* * W . l3>,

1 .1, ex dividend Ipc 40% 454 154 v.v,: ... 4. ». w,u 4Vi .- A% .
II -do pr»fen«l ©4*4 84*J M* M* s7s7 Z

'
p| gj? fj?. «S

lOo'r s Realty a Impruvumeut 874! 7>« ; 7* ! 7H 7* \ iS.xj.' --*> ;-';-' • S"*
lo.7on:rnlted Btates Rubber r.-\ ;.;•, 4S i ;.,., ; 4S»i -*- SU s» I irxt 04*4 78

>:«70 eferred 110 si &< 'llC J3 « ,£H •£ .?.,.1

::::
81% 7«%!

Ssl
:

:«| * >:i ® ;^S X
12***

81« 1 ed Btatee Steel
'

44S 43% 1.-. . \u25a0' -..' .*.
44.058 do prefert V. 1064 ;,.v

• * ' !l*. •\u25a0-\u25a0"»

-^;v^^dtu^^^^.°:::::: 1004 | 10B*t !\u25a0•( , W s*l ±J4J 4 |g* ISi' »ff» 0lOft.Vandalla Railroad v . \* \u0084;^ l%> '••; 4 P<«-%2. Virginia-Carolina Chemical.... 81% 84*i:;;t | 34 : 824 ,7, 80K :!'. « Sr'4*4*
220 do preferred 114*1 107 ! 1064 : 1,... ..,," ... ] ,m .fi. ,?!

l/Kio Virginia Iron Coal & foke i 6.14' sp -\u0084 s- ... '
ft. 'L. \u25a0'\u25a0 iirt4

Id)i•Vulcan Detlnalng
'

124 -/ .. »£ H
"\u25a0 » . 8t 81

tk\ Bft S? I; slTl^ 3 '1 S &
475 Wheeling & I*k«Erie I2l| IS J I2ul )£..*\u25a0 Jf* Z v x »» £*S 8-"1*.

I,4H>! d» Ut prcforrM , 47 324! 3r> | iS,V JU ,'. i-!* P*i 2l* 1«
«761Wisconsin Central , [ 28T, 28

'
22*1: 224' -V

~
111
1 :~-' :' 1SI»1 SI» Sff

856 \u25a0•\u25a0 preferred . 404 ;,- g g» -Jj *Ti M
B.Bia,.ltiO 'rv.tnl sales for the week. •I^ilUte.l.

' ZSi
- -1 =^1 5..1 «*.

•Ex Interest. tSIOF.

BANK EXCHANGES; BALE3RECORDED.
The bank exchanges of the New York Clearing-

House and the stocks sold on the New York StockExchange last week and for the name week of thepreceding two years comj«r« as follows:
Feb 8, '07. Feb. 10. or. Feb. 11.OSExchanges . .51.U«i).{.36.140 $2,084,010.4*0 $1,750,369,500

No. »:.ar*» aold 8.814.800 0.0U.177 :,»*,.i->r

THE FINANCIAL MARKETS.
NEW-YORK DAILY TRIBUNE. MONDAY. FEBRUARY 11. 1907.

RAILROAD AND OTHER STOCKS.

SECURITIES PRICES SHOW GENERAL IMPROVEMENT.

Bankers and Brokers.
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