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Bankers and Brokers.

Redmoendado.

' FOREIGN AND DOMESTIC |
| BANKERS ;

HIGH GRADE INVESTMENT
SECURITIES

LETTERS OF CREDIT
FOR TRAVEZLERS

507 Chestnut St., Philade!phia

| 33 Pine St.  New York

HENRY GLEWS & GO0.

11, 13, 15 & 17 Broad Strect.
BANKERS.

Travelers' lettcrs of credit available the worid
over. Biils of exchange in sterling and
francs in sums to suit.

Deposit accounts received. Investment Securi-

ties, Stocks and Eonds bought and sold on com-

mission. .
MEMBERS N Y SETOTK EXCHANGE.

CHICAGO & NORTHWESTERN
RIGHTS
BOUGHT AND SOLD
SCHMIDT & GALLATIN
11i BROADWAY.

WANTED.

500 ghares Fmpire Stecl & Iron

preferred

o6 - Internationa]l Nickel common
550 -~ International Silver preferr
$10,000 Chicago, P'eoria & St. Louis Consols

H. HATCH,
{tles of Railroads and other
e@ States and elsewhere.

20 Broad St., New York.

FRFD

Dealer in Un

Corporation n
Tel. 8520 Broad

ERIC
e

Augustos 8. Gorham John B. Van Schalck.
Tel. 1510-1511 and 1512 Rector. Cable Tarpoleuwm.

YAN SCHAICK & CO.,

N. Y. Stork Exehnzz
Prodnee Exchange, an
Chicago Board of Trade

7 WALL STREET.
{Hotel Gotham, 5th Ave. and 56th St

Branch Offices < 221 East German sSt.. Baltimora
| 785 Broad St., Newark, N. J.

MEMBERS OF

NEW YORK MORTGAGE & SECURITY CO.
CARNEGIE TRUST CO.

BANKERS' TRUST CO.

14TH STREET BANK “RIGHTS.”

CLINTOR GILBERT
2 WALL ST.

Send

us the B d
names Chicago Bubway
of any Cobalt Central

t
Leonard
rland-Ely

in which
syon are
Interested

Gold-Silver

an Transit
v-Darragh

of the
latest
develop-
ments
without
charge

PR TR

J. Thomas Reinhardi
19 Exchange Pl 15 Wall Street
Boston New York f
DIRPCT WIRE TO BOSTON CUREB A

<

Uenture Syndicaie
56 Liberty St., Tew York

Approved
Enterprises
Developed and
4 Managed

Curb Stocks.

MY OFFICE OVERLOOKS THE CURB M T
AND 1 HAVE UNEXCELLED FACILITIES FOR
THE EXECUTION OF ORDERS. WRITE OR
TELEPHONE FOR QUOTATIONS.

FREDK. F. MARQUAND,

35-37 BROAD ST., N. Y.
TELEPHONE 3030 . BROAD.

Dividend Notices.

INTERNATIONAL SILVER COMPANY,
Meriden, Conn., February 20th, 1807.
At & meeting of directors of this Comparny, held to-
day, a dividend of one and one-half per cent (134%)
was Jdeclared on the Pref ed Capital Stock, payable
i\sx‘u_'u ist, 1607, 10 stockholders of record March 6th,
i

Transfer Books will be closed March 6th, at 8 P. M,
and reopened April 2nd, at 10 A, M,

ues wili be mailed
GEORGE ROCKWELL, Secretary,

CLOSING CURE QUOTATIONS.
@rurpished by Willlam E. Nichols & Co., No. 153 Wall st.)

Bid. Asked Bid. Asked,
Can.. @ €% Greene Con Gold. 2 2
do v s SN 05 |Greene ver 2 235
Am Ipob.cco 3w |Havana T . 12 14
Bay State Gas Y &% do pref Teh 20 25
- er Mer Marine 9% 10
o pref - 2 281
int Sfiver deb Os. §7 £5
ord & Taylor 125 8o
C iw 105
& B Cons..... b b
da Cons..... 18 1834
I'rans. e 3% 4l
Blevaror.... S0 55
nret b B i
Roya! Bak Pow,.160 170
e 108
Cop % T 50%
82%
ll::ur.‘ s T25%
& pret 2 frian Gopper. ol 38 88
. - {tah opper.... =
ga‘fm Cop €% W K Copper..... . 4
Con 3% 3Bi%N| do pref........ %% 3

NEW YORK AND OTHER GASV SECURITIES.

Furpished by Willlam E. Nichois & Co.. No. 15 Wall et.)
Bid. Asxed. Bid. Asked.

g la % A R 108
o N Am Con Je.... $8
.J:cu.g 2‘2 |§¥fq‘m‘(“"“* ‘g
eososs N E L&P 28
h“““‘; 110 | G0 pref........ i 6.6
Ft W Gas Co 8s 45 50 N Y & Rich 30 40
R CL CoB56°101 163 |Nor U 1s ! 103
3 iOhlo & 1 B 6s... 83
| . 8o stocks.. 2
18yracuse Os. 103
{8t Joe G Os...... 0 G0
|8t Faui Gas 5s..103 108
| Westch Lig 3s...108 108
FERRY COMPANIES.
Bid. Asked
NY&NFCBs. 104 108
10428 SF 1 mg Bs 83 o1
N Y&N J 1 mg Js 89 18
of NX&R st pe

STOCK MARKET CLOSED.

Bank Statement Shows Trifling De-
crease in Surplus Reserve.

The Stock Exchange was closed yesterday.
The financial institutions were open, however,
and the weekly statement of the Assoclated
Banks was issued as usual. The bank statement
showed a loss in cash of $3,252,600, comparing
with the preliminary estimate based on the
knowa movements of money for the week of
between $1,500,000 and $2,000,000. Loane de-
creased $8,800,600 and deposits decreased $12,-
524,500. As a result of the changes in the de-
posit and cash items the surplus reserve de-
creased $121,475, standing now at $4,809,575,
which compares with $5125,725 at the corre-
spordigg date last year and $14,646,075 two yvears
ago.

WEEKLY STOCK CHANGES.

| Saturday, t Saturday,| Net

Feb. 16. | Feb. 21. changes

—¢

Amalgamated Copper...... | | — 2%
American Car & Foundry.. *
American Smelting......... | 1'19
American Locomotive.... i ):'l
American Sugar Reflning.. { 2_0
Atchison Top & Santa Fe..! { 3;;
Atlantic Coast Line | M:
Anaconda ......... | 27
Baliimore & Ohio.......... 2"
Brooklyn Rapid Transit.... 1:\:
Canadian Pacific....... 2
Chesapeake & Ohi 51:

Chicago & Northwes

| e
! =
{ —
Chicago Mil & St Paul { " g;’:
Chicago Great Western. | o 2
Colorado Fuel! & Iron.. | 1
Colorado Southern.... | i 1‘
Consclidated Gas.... ' — 1%
Corn Products Refining | — _"‘ﬁ
Delaware & Hudsom. i — 5%
Denver & Rio Grand: | - %y
Elgel. ...... S | 3 -—-”:
o 1st preferred. 70 —
do 24 grr{emd. | 60% - 1’4
General Electric. .. | 15855 e 1‘3.
International Paper. | M_‘t e Fig
Illinofs Central.......co0eee | l§9~1 - %
Kansas City Southern pf...| | 59% + ";'.
Leuisville & Nashville...... | 183 — %
Mexican Central....... 28 — 13
Missouri Pacific..... ‘ 88! - %
Missour] Kansas & T 4 41% — 1
do preferred... I 704 —_ 13
National Biscuit. 82% — 2
National Lead....... 1 —_ 2%
N Y Central & Hud . | 1284 - 3h
N Y Ontario & Western...| | 44 — 1y
Norfolk & Western........ i L6514 — lb
Northern Pacific..... 152 — '2,:4
People’s Gas of Chicago 0314 | =2
Pacific Maijl.... 38 | +2
Pennsylvania .. 1203 = 2%
Pressed Steel Ca 5l - lv"a
BROROIBE ... covorme 1'.'1'3 - Biy
Republic Iron & St 847 - 1%
do preferred....... f&f’i — :\
Rock Island.... :T'u% - %
do preferred......... { o8 } - l‘
Sloss-Sheff Steel & Iron. | a0 ] == 2%
Southern Railway | 2 ] —. %
do preferred.. | B4 =14
Southern Pacific 2% | — 2%
St Louls & South { 557 | — 6%
Texas & Pacific 33 l -1
Toledo St Louis & Western l 26% -1
Diion PRrMie. .. occoronsnen . | 1724 — 4%
United States Steel. . | 45 — 1%
do preferred......... 10434 )
Tnited States Rubber. { 511y 1%
T S8 Cast Iron Plpe..... 4515 — 1%
Virginia—Carolina Chemic: 85 | e
Wabasr i zewsleuy 18 | — %
do preferred.. | 31 | = 1%
Western Unlon...... 83 | = 38
Wisconsin Central pref.....| | &5 | —2
Total eales for the week . 2,962,768
Total sales for the preceding week... . 8,717,134
*Ex dividend. )

MONEY AND EXCHANGE.

MONEY MARKET.—Money on call, § per cent.
Time money was quoted at 5% per cent for sixty
to ninety days and 5%@354 per cent for five and
six months. Commercial paper was quoted at
5% @6y per cent for sixty to ninety days and four
months, and 62 per cent for others.

FOREIGN EXCHANGE.—The foreign exchange
market was steady, with rates little changed at
4.5430@4.8460 for demand sterling, 4.8030G4.500 for
sixty-day bills and 4.85%(@4.8535 for cables. Short
francs were quoted at 5213 less 1-32 to 5.213; and
short reichsmarks at 9%43%. The market was dull
during the first hour. Actual closing rates follow:

Cables Sight Sixty days.
.. 4.8520 4841204 84% 4809480y
.. 5.21% *5.21%G5.21% 6.24%95.23%
smarks. .04 6-16 04 7-180041% 98 9-16GH3 11-16
. — 3867% @80 16-18 39%@G3v 11-18
*Less 1-16.
Bankers' posted rates were as follows:
Sixty days. Demand,
SOrHNg ..c.cocnenssronsas esssnsamssse 481 4.85%
Germany reich 63% G4 %
Paris francs... B.22% 5.10%
Belgium francs 525 6.20%
erland fran 5.28 5.20
lland guilders. ’ 39 o)
DOMESTIC EXCHANGE.—Boston—10¢ dlscount.
Chicago—Par. Charlesten—Buylng, &de¢ discount;

selling, 1-10c premium. St, Louis—38c premium biq.
San Franclsco—Sight, 16¢c premium; telegraph, 20c
premium. New Orleans—Commercial, 60c discount;
bank, § discount. Cincinnati—Par. Savannah—
Buying, 50c discount; selling, Tc premium.
FOREIGN MONEY MARKET.—Call money in
London, 43,G5 per cent. Open market discount
rate for short bills, 415-16 per cent; long bills,
413-16@47% per cent. Berlin discount rate, 43; per
cent. Paris discount rate, 213-16 per cent. Paris
exchange on London, 25 francs 274 centimes. Bar

gold, 77s 9%d. Berlin exchange on London,
marks 52 pfennigs.
FOREIGN . SECURITIES.—Eritish consols for

money, 8513-16; for the account, §7%. French
rentes, % francs 7735 centimes.

SILVER MARKET.—Bar sliver, 6%. Mexican
sllver dollars, 63%c. Bar silver in London closed
at 81 15-16d.

GOLD PREMIUM.—In Madrid, 8.85; Lisbon, 2

MEXICAN EXCHANGE.—Mexican exchange on
New York is quoted at 2003,

c————————

THE WEEK'S BANK CHANGES.

February 16. February 23.
Loans ........ $1,062,001,000 $1,053,460,400

Changes,
Dec.$8,600,800

Spedio ........ 192,167,500 190,145,800 Deo. 2,021,700
Legal tenders., 78,650,100 75,419,200 Dec. 1 280,000
Deposits .. 1,057.546,200 *1,045,021,700 Dec.12,524,500
Circulation ... 063,194,300 53,004,600 Dec. 189,500

*United States deposits included, $14,858,800,
The following shows the relation between the

total reserve and the total deposits on the re-
spective dates: A
February 18. Febru 28. Changes

R $192,167,500 $100,145,800 Deo. 2,021,700
Legal tenders.. 78,650,100 75,419,200 Dec. 1,230 %00

Fotals . .vons $263,817,600  $265,585.000 Der $3.252.600
Cash required

ag't deposits 284,388,850 261,255,428 Dec. 8,131,123

Reserve ....  $4,481,000 $4,300.576 Dec. $121.478

Ths following are the changes for the correspond-
ing week for the three preceding years: 1406—
Loans decreased $,078,500, cash decreased $2,247,800,
deposits decreased $6,334,400 and surplus reserve de-
creased $664,200. 1%06~I.oans decreased $14,730,700,
cash increased $2,238,900, deposits decreased $12,731,000
and surplus reserve Increased $5,441,650. 1%04—Loans
decreased $4,220,700, cash Increased $4,617,300, de-
posits decreased $105,200 and surplus reserve In-
creased $4,643,600.

The following table shows the bank holdings on
the respective dates:

Feb. 23. '07.  Feb. 24, '08.  Feb. 25, '08.
Loans . $1,053.460,400 $1,049,801,800 §1,121,281,400
Specle 190. 145,800 155,837,200 223,176,400
Legal ten: 75.419,200 ﬁo,g.zo 431 930
Deposits 045.021,700  1,042,268,700 1,179,824 900
Circul 53,004,500 50,787,200 42,829,580

*United States deposits included, $14.356,600.

The following shows the relation between the
total reserve and the total Jdeposits on the respec-
tive dates:

Feb. 23, '07 Feb, 24, '06. Feb. 25 05
Specle. ....... $100,145800  $185,837.200  $223,170,400
Legal tenders.. 75,419,200 £0,083.200 £6,431,900
Total resarve. $265,505,000  $265,700,400  $309,602,800
Total reéserve
ag st deposits 261,235,425 2060.574.675 204,956,225
Y i by <2404
Reserve...... $3,300,575 $35,123,7, $14,646,075
P. c. of resesve 2.4 .4 26.2
—_———

FOREIGN COMMERCE.
IMPQRTS OF MERCHANDISB AT NEW YORK.

Week ended Feb. 28— 1 1908, 1
...... o subB0r 34105880 8. 30s e
General merchandiss... 11,913,798 13,897.667 12.919.713
SPORMIE s 50 2o imm o'l §16.430,150 §17.563,047 $18,204.572
DrvEoots o T 4%211,643 828728305
(YOS e enranr . d . 728, 26,100,
101,665,557 85,490,847 ‘:?.;‘“7‘.:]:
\228.212 $118, 108,220

EXPORTS OF MERCHANDISE FROM NEW YORK.
Week ended Feb. 10... 868,168,100 $50,562,720 $69,106,787
EXPORTS OF SPECIE

2925000  $945,031
778,087  1,089.208

Totals.......... viee.. 81120414 $1,408, 87
e L :uu.m e
BUVer .+t o IS "2:&":&‘:8

TOtelE evirnninseess $6.648,020 65“!" frye=xr

IMPORTS OF SPECIE.

For the week—
108 §110.472  $221.485
bttt S« SR .
AN 4wl aon ... 8470,708  §145,004  $273,707
From January 1— =11

475,287 §885,338  $098,

- U e K3 374,362 154,018
Totals...... eveieer.. 31862248  §700,700  $552,229

e el '
IMPORTS OF DRYGOODS.

Imports and marketings of drygoods this week,
with comparisons, were as follows:

This week. Last week. Last year.
2 % £5,380

0 LS. . oeene e $4,322,302 $3,255,720 $4.1

;gtfl t’nr:;’lr(,eted vee... 4,633,520 8,406,467 4,247,168

TOPICS OF THE STREET.

INTERNATIONAL SILVER DIVIDEND.—The
directors of the International Silver Company have
declared a quarterly dividend of 1'z per cent on the
preferred stock, payable on April 1. This issue ig
entitled to cumuiative dividends at the rate of 7
per cent a year. Since 1902 regular quarterly divi-
dends have been declared at the rate of 4 per cefu
a year. Early in the present month an extra divi-

1 per cent was declared.
deI?i;éEpI.\’QUIRIES FOR STEEL RAILS.—In-

quiries for steel rails aggregate about 200,000 ton;.
& large percentage of which will, it is expected,
soon develop into orders in the near future. A
teature is the demand for export. The mills are
i in their deliveries.
laPrIgehI;dON CERTIFICATES.—Pig fron certifi-
cates at the New York Produce Exchange were dull |
and unchanged. There were no sales. Prlc:s”for |
standard foundry follow: Cash and February, $2150

bid; March, $2150@$2250; April, $21 50@822; May,
$20 50421 50; June, July and October, $21 asked.
MOVEMENT OF COTTON. — “Thy, Financial

Chronicle” reports the total receipts of cotton (ror
the week of six days ending February 21 at 204,521
bales, against 208,148 bales In the previous week and
951,989 bales the week before that, making _the total
receipts since September 1, 1805, 7,938,509 pill.es‘.
against €.131,201 bales for the same period of 1905-'06,
showing an increase since Scptember 1, 1906, of
1,807,208 bales.

PLACED IN A VOTING TRUST.—About £0,000
out of the 86,000 outstanding shares of stock of the
Virginia Iron, Coal and Coke Ccmparny have be'en
placed in a voting trust. This step, President Me-
Harg says, does not foreshadow any plan for dis-
posing of the property to other interests.

BANK CLEARINGS OF THE WEEK.—The total
bank clearings for the week ending February 23
(one day estimated) were §2,520,490,575, against
$2,864,900,058 in the previous week and $2,822,321,498 for
the corresponding week of last year.

NEW RAILROAD EQUIPMENT.—"The Ralilroad
Gazette” saye: “The Chlcago, Milwaukee & St Paul
Railway Company wid construct 3,000 steel cars;
it will buy the frames and underframes. The
Temiskaming & Northern Ontario Rallway Com-
pany has ordered 100 wooden freight cars and 100
steel ore cars. The Uaited Railways and Electric

Company, of Baltimore, has ordered forty samli-
itin

convertible cars. The American Loco
pany has received an order from the I
Ralilroad for thirty-five simple conso
eimpls Pacific and seven simple six-w
tives. The Chicago, Burling
Company, it is said, has ordered seventy-five freight |
and fifteen additional passenger locomotives. The
Great Northern Rallway Comp y has ordered ten

simple six-wheel switching locon ves."
—_—————— .
INACTIVE CURB STOCKS.
(Furnished by Willlam E. Nichels & Co., No. 13 Wall st.)
Bid. Asked. Bll. Asked.
Am Brass.......130 - Houston Oll pf... 35 45
Am Chicle. ..185 195 |Inter Elevating.. 63 70
80 pretscicinss 100 105 |Inter Salt 2 23
Am La F E Co. 15 20 | do 5s &7 i
do pref....... 63 78 Iron Stea —_
Am Press Aeso. 87 101 |J B Btetso -
Am Szh Furnit. 8 5 | do pref.. =
0 BB oursone JO §) P Bess & LE 88 |
1 | Pope Mfg _5
| do 1lst pref 5
do 24 pref.. 14

| Pratt & Whit p

1
{ 4o 24 p 9 2
U S Enve! 40 —
| do pref s BB 102
| Worth Pump pf.118 118

He Split Timber with It in Ilinois
—Now in Museum.

Among the relics in the rooms of the Connecticut
Historlcal Soclety in the Wadsworth Atheneum, in
Hartford. 18 a maul that Abraham Lincoln swung
with his powerful arms w 1, in abou , with
John Hanks, after his removal from 1itucky,
Lincoln split rallg for & lving In the backwoods of
Ilinols. The maul was presented to the Historfcal

Soclety at its monthly meeting, on May by
the late Jonathan F. Morrls, who told how he ob-
tained it.

After Lincoln made a visit to Hartford previous

to his nomination for the Presidency, says: *“The
Hartford Courant,” when a number of young men
escorted him from the old City Hall, where he

spoke, the late Colonel George P. Bissell called Mr,
Morris Into his office on Main street and showed
him a section of a rall, six feet long, which Lin-
coln had split. Mr. Morris naturally thought that
Lincoln must have had some tool to split it with,
8o he wrote his friend, General Thomas 8. Mather,
of BSpringfield, Ill, formerly of Simsbury, a near
neighbor of Lincoln's and asked him if he could
e’ a maul used by him. In due course of time he
re ~ived the maul,

The maul 1s of fronwsod or black
two Inches long, including the handle, and is made
of one plece of wood, the handle section having
apparently been hewed out from the original block
of wood. It shows how much it was used when
swung by Lincoln's arms, by the way it is in-
dented and splintered. Mr. Morris showed Colonel
Bissell the maul and, and the latter adwmitted that
his friend had gone him one better in obtaining
the weapon with which Lincoin, possibly, split the |
very rall that he possessed. |

The young men wno escorted Linecoln on the
night of his visit to this city formed the organlza-
tion known as the “Wide Awakes,” which was
the neucleus of the organization which under that
name spread all over the land and was a potent
Influence in that important Presidential camygaign. |
On the evening of Friday, July 27, 1860] there was |
a great rally at the Republican camp on the cor
ner of Asylum and High streets, the sgite of t}
present Hotel Garde. The Hartford Wide Awake
four hundred strong, under the leadership of th
late George 8. Gilman, father of ex-Councilman
George H. Gilman, escorted the Newark (N. J.) |
battalion to the camp. There were speeches by
Lieutenant Governor Catlin, Editor Conger, of “The |
Newark Mercury''; Senator Foster, George P. Bis-
sell, George 8. Gllman and several others. Th»mf
were sgoveral presentations and General Hawley, |
then editor of “The Evening Press,” on behalf of |
Mr. Morris presented the maul to the Wide Awakes.
President Gilman accepted the gift.

General Mather, wic obtained the maul for Mr.
.S\ItOI;rls.waz;F1 a:. lix?l time :1ﬂdjul.1nl general of the
ate o nois. e certified to the genulnen
of Ithg relic as follows: 5 d i
“I hereby certify that the maul now In possession
of the Wide Awakes of the city of Hartford and
State of Connecticut was procured by myself from
one John Hanks, a resident of the County of Ma-
on and the State of Illinois, a personal friend and
co-laborer with Abraham Lincoln, by the reguest
ef J. E. Morris, of Hartford, Conn., and that said
maul was forwarded to sald Morris at his request.
I further certify that before sending said maul to
said Morris I ghowed the same t6 Mr. Lincoln,
then occupying the office of Governor of Illinois,
at his headquarters of the carmpaign of 1830, and
that sald Abraham Lincoln told me that in his
opinion it was genuine and that what John Hanks
sald about it was so, as he was a truthful man

and knew al] about it.”

On December 7, 1884, Mr. Morris certified to the
génuineness of the relle as follows:

‘“To whom it may concern: I hereby certify that
this maul, presented to the original Wide Awake
“lub in 1860, was_procured by me through General

. 8. Mather, adjutant general of the State of Ili-
nois, from John Hanks, of Sungamen County,
with whom Abraham Lincoln worked at splitting
rails. The wcertincate of John Hanks and others
that this maul was used by Mr. Lincoln are among
the papers of that sterling triot and true man,
Joseph R. Hawley, now in the army at the front,
and cannot be obtained for the pPesent occasion.”

John Hanks, cousin of Abraham Lincoln's mother,
died Jul{ 1, 1889, at Hickory Point, Ill. He was
born in 1802 and went to Decatur, Ill., when twenty
years old. It was he who induced Thomas Lincoln
and his cousin, Lucy Hanks, Thamas Lincoin's
wife and Abraham Lincoln's mother, to move to
Illino!s. He was a close and intimate friend of
the President, and was widely known for his
sayings. He helped to build Lincoln's cabin and |
was an expert ralisplitter. In 1831 Lincoln split
with his own hands three thousand rails for
(hllujor \S‘Itﬁrmckd at l(gngs?l Neck Prairle, C(oles
“ounty, Ill., and walked daily three mile: ‘
" oot e Fiher

er the Republicun camp on Asylum strest w
torn down the maul came into possession of vngl
{

onk, thirty-

cent Whiting, from whcse wido s i
;)ﬁg..'m ’;h In 1(8:4 the maul was unvt' t.ousrprl uo:{(u‘

3 ere there was a great so ¢
now has attash:d to it a :Ir R :c_l{lleu D]

hich was on it |
when it was exhibited there forty-th: {
gt reads: ‘This is the original lnuul'y m&m ;.y"&b‘g::f

| $100 a share.

Financial.

. ‘m‘ 1 i

KING-CROWTHER

Facts for Investors to Remember and Consider

Here are facts for investors to.remember and consider:
The King-Crowther Corporation is now on an 8 per cent. dividend-

paying basis.

Those who bought the stock at $50 a share are now assured a net

investment yield of 16 per cent. or better.

Those who bought it at $65 a share are now assured a net invest-

ment yield of 12.30 per cent. or better.

Those who buy now at $70 a share are assured a net investment

yield of 11.42 per cent. or better.

The King-Crowther Corporation is capitalized at $3,000,000, the

original figures of its incorpcration.

In my opinion, its Texas holdings alone would not be excessively
capitalized at two million dollars above that figure.
In my opinion, its Ohio-Indiana holdings alone would easily justify

its entire capitalization.

Its stock is all of one class. Every stockholder is entitled to vote
and to participate in its dividend distributions according to his holdings.

« The King-Crowther Corporation has—

Established a permanent dividend-paying career which should be

satisfactory to every stockholder on its books;

Control of upwards of 476 producing oil wells, an assemblage second
only in number to that of the Standard Qil Company;

Control of approximately 70,000 acres of land in Atascosa, McMullen
and Live Oak counties, Texas, on which it has locations for 5000 oil
wells, vast kaolin depesits and coal measures of incalculable value, town
site and equipment with waterworks system, ice plant and other utili-

ties, postoffice, hotel, store, residences, etc.;

Control of 6308 acres of proven oil lands in Delaware, Randolph and
Wells counties, Indiana, and Van Wert, Allen and Hancock counties,
Ohio, on which are locations for upwards of 2000 o1l wells, and in ad-
dition thereto houses, tanks, derricks, pumping stations, piping, rods
and machinery and materials in general to the estimated value as quick

assets of over a half million dollars.

Over 1400 men and women in every State and Territory of the
Union now hold shares in the King-Crowther Corporation, and their

»

faith in its condition and outlook cannot be shaken.

The King-Crowther Corporation, under my administration, is and
will always be conducted wholly and solely in the interests of its stock-
It has already been established as the largest independent
operating oil company in the United States, ranking second only to the

holders.

Standard Oil Company.

Notwithstanding

the only corporation

than anything else, the su

the Kmf -Crowther Corporation
m of my life’s ambirt?gn—notvi

ing it is
to which I kave ever given my i

A name—notwithe
standing my name, my reputation and resources are pledged to its suce
cess—notwithstanding all I have and all that I am are
support—its securities represent the only 8 per cent. di
stock I ever offered the investing public at less than its full par value.

Ppledged to its

The present quotation is only 70 per cent. of its par value, and it ig

that 1ts stcck should
share. !

New York.

If a responsible
ing and said to you:

the opinion of the board of directors of the King-Crowther

not be sold at less than its full par value, $100 &

The stock of the King-Crowther Corporation, on the basis of ity
dividend rate and its prospects for increasing dividends, is justly ene
titled to sell now at from $100 to $125 a share.

An investment in a share of King-Crowther stock at $70 a share
means a larger net yield than a deposit of $200 in the savings banks of

man walked into your office or home this morne

Here is $70 worth of property. Give me $70 for it and on the ninth

day of next month I

will add $30 to the value of this pr

the cost of a single additional cent to you, and on the fifteenth day of
next month I will pay you two dollars.

What would you do?

If you were 2 wise man you would undoubted!y accept the offer and
think yourself exceedingly fortunate in having it made to you.

1f you did not have the money handy you might even go so far ag
to look over your other investments, with a view to finding if there
were zny among them that were not yielding satisfactory returns in the
form of interest, in order that you might dispose of some of them and

take up with the proposition I have outlined.

poration.

This is precisely the proposition that is made to the investors of
the country in the offering of the stock of the King-Crowther Cor-

The present price of this stock is $70, and on the gth day of next
month $30 will be added to its price by its advance to par, S100, while

on the 15th day of next month $2 y’il‘. be paid to the holder of each

share of the stock.

To make sure of this appreciation in the market value of this stock
it is essential that intending investors in King-Crowther should take

immediate action, for it is probable that the time during which this

without notice.

stock may be obtained at the $70 quotation may expire at any date and

All that T can guarantee at this writing is that immediate investors
can make reservations of King-Crowther shares at $70, and be assured

of being allotted them and of receiving the quarterly dividend of $2 &

share March 15th.

The present week has seen the heaviest subscriptions to the stock

of the King-Crowther Corporation ever recorded in its history.

The price of the stock is NOW $70 a share, carrying accrued divi-
dend of $2 a share, payable March 15th to all stockholders of record
XT price will be its full par value, $100 a share.
The coming early advance in the price will be the LARGEST that has
ever taken place—an advance of $30 a share—from $70 to $100 a share.

The $70-a-share quotation may be withdrawn at any time.
the right to withdraw it without notice, after which the price will be par,
It expires by limitation with the close of business,

The NE

March gth.

March oth.

In view of these facts he is the wisest investor who invests most

auickly in these shares.

—a corporation that

with every stockhold

I reserve

per cent,, or better.

They will become investors in a corporat
capital 13 in stock that is all of one class, with no “preferences” and

They will thus become investors in a corporation which is today
the foremost independent oxl-producmg corporation in the United States
A
t

is second to the Standard Qil Company alone.

whose $3.000,000 of

er on exactly the same plane as every cther.

- They will become inyestors in a corporation that is already on an
8 per cent. dividend-paying basis, and at the pres
can obtain their stock the net yield on their investment will be 4

nt

price at which they

To the man who invests his money for what it will bring him in

steady, worth-while

returns there is, I believe, no more attractive ine

vestment opportunity on the market today than that which is now

offered in King-Crowther stock.

An immediate order—by mail or telegraph—will secure for you

a reservation of the number of shares that you desire—will assure
to you the profit which will accrue to you when the price of shares
which now cost you but $70 each shall have advanced to $100 on
March oth next—will entitle you to participate in the dividend distribu-
tion of TWO DOLLARS ON EACH SHARE which will be made on

March 15th next.

How can you place your savings to better advantage than in the

King-Crowther securities?

This is the question each investor who reads these words should

put to himself.

of improving it.

This opportunity is not lasting.
subject to immediate withdrawal. Only the prompt investor is certain

It is even now on the wane, and

1 theretore invite and earnestly advise an immediate investment in
King-Crowther stock at $70.

Orders by telegraph—which may be at

my expense—are best, to be followed by remittance by next mail

If you are debating the purchase of this stock, 1t is essential that
you come to as speedy a decision as possible.

Address all communications to me personally, and make all remits

When vou invest in this stock—which is now on an EIGHT PER

CENT. l)l‘.'ID_Ef\'D basis—you are placing your money where it will
give vou a net investment yield of 11.42 per cent. or better.

Where can you do as well?

tanceg pavable to my order.

C. F. KING

Entire 2d floor, St. James Building,

1135 Broadway, New York City, Feb. 23, 1907
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ATLANTIC

More New Hotels to Accommodate

the Throng of Visitors.

Atlantie City, Feb, 23 (Special).—Ona of the finast
hotels on the entire Jersey coast will be that which

| is now being planned for Newlin Halnes, proprietor

of tha Hotel St. Charles. It will be ten stories
high, fireproof, contain seven hundred rooms with
a private bath attached to each, a convention hall
and a large ballroom. It will have a frontage of
350 feet on the hoardwalk and be 650 feel deep, It
will occupy the entire block between Connecticut
and Massachusetts avenues, and when completed
will have cost $1,500,000. The plans are now belng
prepared for this house, and {f they are completed
soon bids will be received and the work of con-
struction begun in the epring. Mr. Halnes hopes
to have the house completed in time to open {t for
the Lenten season of 1908.

The great increase in the early Lenten business
of this year seems to indicate to the hotel men
that the resort is becoming more and more popular
each year with late witter and early spring yis-
itors, and in order that these people may be prop-
erly cared for hotels are being increased in size
and made more elegant than ever before. There
was the largest crowd of people on the boardwak
last S8unday that has ever been known for the first
Bunday In Lent. There were as many persons
here as were seen on the promenade & few years
ago in the month of July. One thing that will teny
to Increase the crowd will be the excursions to tue
resort from Pittsburg, which will begin on March

| 28. Usually these excursions are begun in July.

Excursions will also be run from Buffalo and Erie
and surrounding points, which begin on the sama
date as the excursions from Pittsburg.

“I never discovered Atlantic City until last fall,
but I am going to make up for lost time now,”

said Willlam H. Moody, former Attorney General
of the United States, now Justice of the United
States Supreme Court. Mr. Moody came down last
fall to visit a frlend who was convaleseing at the
shore, and was amazed at the difference In climate
between Atlantic City and Washington. He fell in
love with the piace, and came back in the winter,
when he had a few days to spare. He has a suite
of rooms at Young's Hotel and will remain at the
shore for a fortnight,

The Hotel Shelburne, which has been closed all
winter in order that changes and improvemerXs
could be made, will be opened on March 7. The
house will be run on the European plan only in
the future. In connection with the Shelburne there
will be a large grill. It will be just double the
size of that connected with the hotel last year, and
in Polnt of excellence of service it will not be ex-

““Ihe Hotel Clarendon. . Virginta
e Hote rendon, In avenue, o
W have h«:.'mﬁom .l:

on esday. Many changes
this hthowhtctbu»_r will be greatly ap-

2,150,000/ 165,799,500 1, 953, 460,

‘7{\; _res‘:;\-; ‘un‘ a
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preclated. The Hotel Pitney wlill be under new
management this year and will not lose any of its
prestigo under the new administration. Many Im-
srovements have been made to add materially to
he comfort of those who stay there.

Robert Delany, of the Hotel Dunlop, has pur-
chased Green's Hotel from Charles C. Cope, and
will take possession of it on March 1. The price
pald for the house was $200.000.

The New Jersey State Eankers' Association will
meet at the Hotel Chelsea in the latter part of
April

l“mv\ of the largest electric signs in the country is
that being erected on the roof of a building at the
foot of Pennsylvania avenue. There will be 1,650 in-
candescent lamps in it when completed.

nited States Senator and Mrs. Burrows have
come to the shore, and will spend several weeks
here.

Charles Turrell, the English portrait painter, will
come to this city in the near future for a visit. A
London paper refers to Mr. Turrell as “‘the most
accomplished portrait painter of to-day.” He has
ainted portraits of Queen Victoria, the Princess ot
Vales, the Ducness of Portland, the Countess of
Warwick, the Countess Beauchamp, Ladies Wol-
verton, St. Oswold, Carew and others. He has also
painted a portrait of Mrs. Edwin Gould.

Miss Adele A. Dwight. who spent the greater part
of the winter at the shore. went home on a visit
a few days ago, but returned this week to the Hotel
St. Charles, where she will remain through tha
Lenten season.

Wil.iam F. Stone, Collector of the Port of Balti-
more, is spending some weeks at the shore. HIig
family jolned him at the Seaside House this week
and will remain with him here for rest of his stay

Among the New York visitors at the Hotel Ru-
dolf ure Mr. andi Mra. Edgar Lehman. Paul Leh-
man, Miss Lilllan Lehman, Mrs. A. M. Eisenberg
and Mrs. B. D Pencock.

Dr. and Mrs. Clinton Wasner, of New York, who
are booked nt the Hotel Dennis. have been enter-
taining Charles A. Smith. of New York, this week.

Mrs. R. Wurts Dundas, wife of a New York
lawyer, and Miss Grace ‘Ray, also of New York,

i are spending a part of L.ent at the Hotel Dennis.

Dr. J. Edmund Steubbert, a New York physician
and spectalist, is a visitor at the Hotel Dannis.

Thomas J. Ward, the champion shuffleboard
&lnyer. of Philadelphia, is spending a few Jdays at

addon Hall,

Thomas C. Hogg, a New York lawyer, accom-

anied by his sister. Miss Ella Hogg, s umné‘in;

i= vacation at the Hotel Traymore.

Dr. and Mrs. John Irvine McKelway, of Kings
Park, Long I[sland. who are visitors at the Hotal
St, Charles, have been ente ng Florence
Bennett, of Binghamton, this week.
ew Yorkers at the Marlborough-
Lent includes Mrs. J. H. Hent 3
e T s, M5 e i ). Ry
., Miss Anna Mammett, 8S atrice t .
i-l Hentz, 84, and Robert Hentz. -

Mrs. Benjamin M. Guggenheim and Miss Mar-
guerite Seligman, of New York, are spending a few
weeks at the Hotel Windsor.

Mrs. George W. Cable, of Northampton, Mass.,
wife of the novellst, 1s at the Hotel Dennis,

Major Frederick M. Crossett, of New York, is
at Young's Hotel.

—_——— '

IN SUSPENSE.

Applicant (at Western nn'lll&' office)—I'm looking
for 1 can set type and wrii b

a job.
Editor—~Good! Just take a seat.
R L -
p yet. sent him out to ses a
FERGE 50 A2 & AN 00 O overy Magenaelite.

AT LAKEWOOD.

e

Moonlight Skating Parties Prova
Popular.

Feb. 23 (Special).—Crisp, clea®
bled the throngs of holiday
X ting delights
Wash n's Birthe
folk to Lakewood, and@

cottages are filled up.
kewood Hotel held a gamw
st evening at a dance®

Lakewood, N. J.,
days this week |
visitors
of

to

day b
all the
The ba

J tel and the cottagers In
Birthday. One of the pretty
was a s dance. The
entwined multi-colored
wered with confetti as they moved In
¢ the dance. Favors of
potted cherry trees were

n ¢

distr
‘he New York
tic welcome to th

Glee Clud

York Uni ity

at its co vom of the Lake-
wood Hq n. The college boys
put plent » the entertainment
and they &b e audlence.

John D, Crimmins and the Misses Crimmins, of

New York, arrived here this week, and are settied

at the Lakewood Hotel for an iefinite stay.

John 8. Huyler and his sors, John S. Huyler, I8y
and C. D. Huyler, of New York, are at the Lakes
wood Hotal,

Ira A. Place, vice-president of the New York
Central Railroad, joined a party of friends at the
Lakewood Hotel over Washington's Birthdayn
Among other well krown New Yorkers who ame
having a holiday vacation at this hotel are Count
G. des QGarets, Francis Hamilton, Thomas A
Graecen and Walter J. Graecen.

Skating, hockey and other ice sports have lure
everybody outdoors at Lakewood this week. With
the younger set especially moonlight skating par
ties are popular just now, and many hostesaes have
entertained in this way during the week.

Society women of Lakewood are to take part im
the bazaar and entertainment to be held by the
Women's Aild Soclety of All Saints’
Church In the parish house on March 14
George J. Gould, Mrs. George Fales Baker and
Mrs. Willilam A. Hamilton are among thoss who
will preside at the booths.

Mrs. George Fales Baker has opened her home
In the Lake Drive for a series of Lenten lectures
1o be given by Leuis Cortisso, of New York, for
the benefit of the Lakewood Library. Mr. Cor-
tisso wlll lecture upon architectura and decoration.

Several small dinners and bridge parties have
enlivened an otherwise socially dulf week. Mr. and
Mrs. G. D. Braman gave a small dinner on Thurs-
day evening. Mr. and Mrs. Augustus M. Mac-
Donnell and Mrs. Frederic E. Camp also ve
small dinners. Mrs. Elizabeth M. Horne and
E. Layton de Forest were hostesses at two lunch-
eons given this week. Mrs. Kingdon gave
of her series of bridge suppers at Georgiancourt
on Tuesday evening. Among her guests were Mr.
and Mrs. Park Painter, Miss Jamison, Mr. and
Mrs. G. D. Braman, Mr and Mrs. J. N. S. Brew-
ster and Nicholas Brewster and Mrs. Bailey.

Mrs. Gregory Pease, of New York, who is oecus

ying the Stone cottage, is entertaining Mr. and

rs. J. Livingston Gardner, of Boston.

A concetl UL palrivlic wuusic by tae Laurel or
chestra was a feature of the observance of Washe
ingion's Birthday at the Laurel House. The or=
chestra was conducted bv Lucius Hosmer, come
poser of “The Rose of the Alhambra.”

Mr. and MiS. aradur n. Hearn, of New Yorks
have taken apartments at the Laurel House fof
a stay of several weeks. Mr. and Mrs
Painter, of Plttsburg, who are spending the sea-
Son at this hotel, are entertaining Mrs. Burrows
Sloane, of New York. Mr. and Mrs Georze €
Smith and Mr. and Mrs. Berkley R. Merwin
among well known New Yorkers who re
at_the Laurel this week.

W. B. Kendall, a well known member of the
New York Stock Exchange., is staying at
Lakewood Hotel with his two Jdaughters, doth
whom are enthusiastic horsewomen.

Mr. and Mrs. Forest F. Dryden, of Newark. and
Mr. and Mys. Robert C. Morris, New York
are among prominent arrivals at the Laurel-io=
ma-Pinu this week.

e

vell known BErooklyn peo registered at
i.rleurel in t.hoMPine%v :{)lm . ‘s =
r. and Mrs. 3
Mrs. H. B. Carhart. - e -
Miss Emily Suydam, of

Elizabeth, N. J..
tained a la co
Py X
urch this ‘")%v p b il
X . areTat the Law

Mr. and Mrs. F.

Charles M. Tiffany, of

e Bart! tt 1 and the Hotel
e ett Inn, the Manhattan

Wrisley are filled up with l:olidl lﬂ"w

number of teachers from New York and .

lhyg:! ,Are spending the holiday vacation at thess
$.

ORIGIN OF “SPIT DOGS."

Wwas a time when dogs did the roasting—et
they kept the turning so It would not burs.
spitz’" to this day.
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