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STOCK MARKET OPERATIONS.

In the two hours of trading in vesterday’s

stock market the tendency in values, as a rule, l

was in the direction of Inwer guotations, declines

| of 1 per cent and more being common among
3 the active issues. For a hrief pering following
| the pubiication of the bank statement prices
,hari“wv] under the influence af covering of

sherts, but before the close weakness again de-

veloped, leaving the final level well under that {

of Fridar’'s market. Transactions wers made
up in great part of the ape
fessional element, represent

1itions of the pro.

realizing sales
and hear pressure., though commission houses
reported some selling of marginal accounts
which were unable innger ta stand the down-
ward course of prices. In American Smelting,
Anaconda, RBrookivn Rapid Transit. Canadian
Pacific, &t. Paul. Missouri, Kansas & Texas,
Pennsyvivania and Union Pacific net losses aver-
aged about 114 per eent. while in the Hill stocks,
Northwestern ';ﬁ'] Interborough-Metropolitan ig-

sues declines were heavier, Northern Pacifie
ing more than 4 per cent, Great Northern
terbarough-Metropolitan eo
ferred Sl and Northwestern 3'a. Declines were

non 3lg. the pre-

not accompanied by news developments ad-
versely affecting the intrinsie worth of securities,
but traders utilized pessimistic utterances hy
railrnad officers. decreased net earnings by the
Pennsylvania Railroad for the month of Jannue
ary and low bank reserves as arguments fop

cheaper quotations
In the case of the Interborough-Metrapolitan

securities the decline was due to professional

selling based on the expectation of greater ac- |

tivity on the part of the state authorities in
compelling the local traction companies to p
up hack taxes
Roth the comm:

v

i¢ under the Franchise Tax la

n and preferred shares of the
terborough- Metropolitan Comps

low record prices, the preferred
despite the fact that the issue p 134 per cent
quarterly. Wall Street professes great uneasi-
ness over the general outlook because Mr. Hill
recently emitted one of his characteristic gloomy

forecasts, because Mr. Harriman believes that

the Interstate Commerce Commission is antag-
|

onizing business interests; because Mr. Mellen,
of the New Haven, believes the rate law spells
disaster for the railroad industry. and bhecanse
federal and state governments are disciplining
corporations
are sadly and almoet with tears in thelr eves
pounding securitics values. Meanwhile the rail-

And so operators for the decline

roads are handling so much freight traffic |

that they cannat run their passenger trains on
time, From the Wall Street point of view the
outlook is indeedA dark, but it is a noteworthy
fact that Wall Street operators who have {dle
money on their hands are quietly increasing the
supply of siocks they carry in safe deposit
vaults, though they, too, agree with the hear
trader that the future is something dreadful to
contemplate. Securities have had a bad slap from
the developments incident 1o investigations of
corporations, but the fact that rotten spots have
been discovered and will be wiped out ocught to
encourage holders of securities and create con-
fidence in the future of corporations and their
issues.

The weekly showing of the Clearing Hense in-
stitutions showed a smaller falling off in cash
than expected, while the reduction in loans was
much less than hoped for, the latter amounting

to only $£4,274.800. As a result of all changes |

reserve ahove legal requirements declined $459.-

925 to 83,858,650, compared with $5,008,750 in the |

corresponding week a vear ago and $8,389,700
in 1905,
: B e i

GOVERNMENT BONDS.

The following shows vesterday’'s closing quota-
tions for government bonds, compared with Fri-
day's:

~March 1 ~March 2

Bid. Asked Bid. Asked
U £ 2 registered. 18230 P 100 100 10574
U. 8 2s, coupon, 1830 106 1061 105% 108
U. 8 3s, registered. l.d"ﬁ <.ees 103'% 163% 103Y%  103%
17 S 3s. coupon, 1908, .. 1081, 103% 103%  103%
1. §. 3s. small bonds .. .. 1023 - 102 -
1. §. 48, registered, 1907 . 160% 101 100% 101
1. 8. 48, coupon, 1907 101% 102 101% 102
1. 8. s, registiered 19"5 ...... 120 130 120 130
1. ® 4= coupon, 1925, . 128 139 129 130
Panama Canal 2s, n-guterod 105 L™ 104%  105%
District of ¢ rh,mhxa 3-65¢ . 114% - 114%
Philippine 4s. 6 p 100y 100 -

—————

MONEY AND EXCHANGE.

MONEY MARKET.—Money on call, 6 per cent.
Time money was quoted at §ly per cent for sixty
to ninety days and 5%@5% per cent for five to six
months. Commercial paper was quoted at H%G6l,
per cent for sixty to ninety days and four months
and 64 per cent for others.

FOREIGN EXCHANGE.--The foreign exchange
market opened dull and steady, with rates un-
changed at 455256458545 for cables, 4845004840 for
demand sterling and 48M0G4.801, for sixty-day bills.
Short francs were quoted at 5213 less 1-32, and
short reichsmarke at 841, less 1-322. Actual closing
rates follow:

Sight. Sixty days.
Steriing 4 “H‘s‘ R4 ¢80, @4.50%
Francs .. *5.21%@5.21% 5.24%35.23%
Reichsmar! 94 7-16994 5-10 03 @3N
Guilders 39% @39 15-16 30 @39%

*Less 1-16.
Bankers' posted rates were as follows:
ainy days. Demand.
4814 4

Sterling 8513
Gmny nlcnnnut- H 4%
...... 20
s-mum trum 5.21%
Switzerland Mnu 520
Holland guilders. . 40

DOMESTIC E\CHA\GE.—Bonon-—lﬁc discount.
Chicago—2c discount. Charleston—Buying, 50c
discount; eseiling, 1-10¢ premium. 8St. Louis—10c

ing= |

3%, In- |

v made new |
Ning at €6, |

Financial.

Financial.

KING CROWTHER

Last Opportunity To Obtain Stock ai $70.

It is important to note that North Lima
oll brings 5¢. a barrel more than South
Lima oil, and since the increase in price
of February 11th has been selling at 93¢
a barrel.

The man wha tries to live on his salary
and the interest he gets from his saﬂn«s
fn the Savings Bank can see no rest from
his labors. even in his eld age.

The conditions which surround us, how-
ever, offer ample opportunities to men of
initiative, who exercise eare and discre-
tion in making investments, and instead
of 3% or 4% only, the rate of interest
paid by the Savings Banks, they may earn
upon good investinents not less than 8%.
and in many eases as much as 100%, ac-
cording to the priea at which they pur-
chase th» securities that comprise their
Investments.

In the Massachusetts city of Fall River,
gince the advent of 1907, two industrial
enterprises have declared a stock dividend
of 1007%. and one a stock dividend of 607,
and all three have paid a cash dividend of
more than 87. You cannot buy any of
this mill Flm'k; it is not for sale.

I bave repeatedly asserted that I be-
lieve every man's savings should earn for
him not less than 8%

1 justify this assertion when offering
investors the stock of the King-Crowther
Corporation.

This stock Is earning upon its par value
9%, and a dividend of $2 per share will
be paid March 15th.

Until March $th the stock of the King-
Crowther Corporation may be bought at
my office at 870 a share, and the stock
will earry with it the accrued regular
quarterly dividend of 114% and an extra
dividend of 15 of 1%, making 2%, eor an
annual uividend of 87 upon a par value of
£100, =0 that instead of the earnings being
&% upon the investment of $£70 a share,
the net investment yield will be 11.429%,

Customers of my office who bought the
stock at $50 a shara have an assured in-
vestment vield of 167., and on March 9th,
when the stock advances to its par value
of 3160 a share, will have doubled on their
investment.

Those who later bought the stock at
805 a share are now assured a net yield

A} of 12.307%.

And this Is not all. I confldently be-
lieve that the earnings of the King-Crow-
ther Corporation will make greater divi-
dends possible and still further enhance
the value of the stock.

One share of stack at 870 a share means
a larger net vield than a deposit of $200
in any Savings Bank in New York.

The property owned and controlled by
the King-Crowther Corporation is located
in Texes, Ohin and Indiana.

In my opinion. its Texas holdings alone
are worth $2.000.000 more than the entire
capitalization of the King-Crowther Cor-
poration. which is K2.000.04080

Itz Ohio-Indiana holdings alone would
justify its entire eapitalization.

1 speak enthnsiastically abont the Texas
property of the King-Crowther Corpora-
tion with gooed resson, because the TO.OK)
acres of land owned in fee simple and held
under lease is situated in the heart of
that section of the state where the rail-
roands and  eolenization  companies  are
husiest, and in a section that is bound to
beeome great when immigration shall have
opened up its vast treasure honses of agri-
eniture, minerals and its never ceasing
flow of oil and natural gas

I do not nnderestimate the value of the
Ohio-Indiann properties, with their large
acreage and assemblage of wells, extend-

n end to end of the great ofl fields
of the two states,

ing f

I realize that they constituts one of the
most fortunate and fraitfal acquisitions
ever made by any eorporation, that they
have vastly strengthened the position of
the l\l' z-('rowther Corporation, easily en-
richi s stockholders S3.000.000, the en-
tire amount of Its capltalization, and the

wor ceasing flow from this large assom-
» of splendid wells has provided earn
1 from which the handsome dividend
distributions can now be made withont
awalting further development in the rich
Texas fields

ut just to show how strong my faith
is—how strong It was and has ever been
in the original Texas holdings of the King-
wrher | Corporation-—I  reiterate my
earnast and profound ceonviction that in
the vast Lone Star State the King-Crow-
ther properties far outciass in potential
value its Ohio-Indiana holdings.

The oil found on the King-Crowther
Corporation’s Texas properties is of a
quality unsurpassed in this country. This
statement applies to both lubricating and
illuminating oil, for two distinet kinds of
the highest quality are produced here.
Natural gas to supply all power, light and
heating requirements has found to
exist in abundance.

Active development work on a large
scale will soon be commenced in the Texas
field and continued without stopping until
all the aims of the corporation are real-
ized. And with the development of the
vast natural resources controlled by the
corporation all the other things desired
will be added unto it.

The ability of the King-Crowther Cor-
poration to continue and to increase the
payment of dividends from year to year
rests on resources beyond intelligent cal-
culation—resources in oil, resources in
kaolin, resources In coal, resources In
farming and ranching, resources in town
building, resources In colonization enter-
prises. From these large and varied ave-
nues of wealth its revenues must be of
great volume.

As I sald before, the rallroads and the
colonization companies are booming this
section in every imaginable way. Hun-
dreds of immigration agents are given em-
plorment conducting prospectors to and
around Southwestern Texas—farmers,
truck raisers. ranchers, health seekers,
etc. It is estimated that every good set-
tler brought into a new community is
worth at least $1,000 to that community.
Southwest Texas values are increasing
bundreds of thousands of dollars every
vear by raising cattle and crops. rallroad
building, Immigration, irrigatién and gen-
eral developments Incidental thereto.
Everything done, everr move made, helps
every stockholder In the King-Crowther
Corporation, which controls 70,000 acres
of this land.

From the King-Crowther Corporation's
holdings to the Gulf, all along the Gulf
Coast, in that superb territory, which was
won from Mexico in the war of sixty years
ago, thera is a general awakening of prog-
TPSS.

Nowhere in the United States may be
found such a scene of activity and devel-
opment.

To go into detall describing the possibil-
{tles that await development by the King-
Crowther Corporation in Southwest Texas
alone would fill volumes. These develop-
ments, however, are now on the way, and
the corporation is going to make history
2s never before in one of the greatest his-
tory making sections of the American con-
tinent. .

The King-Crowther Corporation has es-
tablished a dividend rate of 8% from its
rapidir sccumulating earnings, after
charging off ‘to depreciation account from
two to four times as much as Is usually
&0 set aside by oll producing companies,
and alsé after mrrring approximately one-
third of its net earnings to its surplus.
Its conservative administration and its
wholesome and healthy financlal condition
are hoth shown In a superb manner by
these facts,

In view of these facts he Is the wisest
investor who invests most quickly in these
shares.

An immediate order—by mall, telegraph
or telephone, 680 Madison Square—will
secure for you a reservation of the num-
ber of shares that you mayv desire—will
assure to vou the profit which will accrue
to you when the price of shares which now
cost but £70 each will have advanced to
£100 on March 9th next-—will entitle you
to participate in the dividend distribution
of TWO DOLLARS ON EACH SHARE,
which will be made on March 15th next.

Two of the King-Crowther Corporation’s
Iatest welle are the Levi Carby No. 2,
which was brought in Febrnary 20th, and
the Eli Carby No. 2, which was brought in
February 22nd. The former came in with
a production of S0 barrels and the latter
with 100 barrels a day. These wells are
in the new North Lima group. recently
brought in, a few miles from Findlay.
Ohio. In this group is the Ross No. 5
well, which is now producing over 200
barrels a dar. Ross No. 6 will be brought
in early during the coming week. and all
signs point te its being a large producer.

sults has the King-Crowther Corporation
prosecuted  development work—especially
in the North Lima fleld—that instead of
showing a decreased production during
winter operations. as is the case with al-
most all producers in the Lima-Indiana
fleld, and wherever the cold is intense and
severe, it has actually INCREASED its
production about 1,000 bharrels a month
during this period. When the weather

opens
fts normal production will steadily in-
crease, even without considering the tre-
mendous

facto
that will be constantly brought in.

greater speed and energy from this
month onward than ever, both in the Ohio, .
Indiana and Texas flelds. I am preparing
mtopbthe'l‘mswdformem

M denlopnent work there, which will
be carried on with greater activity than at
any period in the corporation’s history.

Crowther Corpontlon at $§70 a share is

the last chance, perhaps sooner. as I re-
gerve the ght to withdraw the stock at

870 share at any time.

The prompt Investor may improve this

opponuntig: the prompt investor is fm-

heaviest subscriptions to the stock gver
recorded in its history.

nestly advise an immediate investment in
the King-Crowther Corporation at $70.
Orders by telegraph—which may be at

nmlmbynextmai

ing career, which should be satisfactory
to every stockholder on its books:

assemblage second only in number to that
of the Standard Oil Company ;

of land In Atascosa, McMullen and Live
Oak counties, Texas, on which it has loca-
tions for 5000 oil wells, vast kaolin de-
posits and coal measures of incalculabla
value, town site and equipment with
waterworks system. ice plant amd other
utilities, postoffice, hotel, store, residences,
ete. :

lands in Delaware, Randolph and Wells
counties, Indlana, and Van Wert, Allen
and Hancock counties, Ohio, on which are
locations for upward of 2,000 oil wells,
and in addition thereto houses, tanks, der
ricks. pumping stations, piping, rods and
machinery and materials in general, to the
estimated value as quick assets of over
& half million dellars.

italized at $3.,000.000, the original figures
of its incorporation, October 10, 1901.

So actively and with such splendid re-

and throughout the warmer menths

r of the additional wells
Development work is to be pushed with

and direct-

The opportunity to invest in the King-
rapidly 'ln!ng. Next Saturday will be

During the few remaining days I ear

my expense—are best, to be followed by

REMEMBER—
The King-Crowther Corporation has—e
Established a permanent dividend-pay-

Control of 476 producing ofl wells, an

Control of approximately 70,000 acres

Control of 6308 acres of proven ofl

The King-Crowther Corporation is cap-

In my opinion, its Texas holdings alone

would not bhe excessively capitalized at
two milllon dollars above that figure.

In my opinion, its Obio-Indiana boldings

alone would easlly justify its entire eap- -
italization. iy

Its stock is all of one class. Every

stockholder is entitled to vote and to par-
ticipate in its dividend distributions ae-

cording to his heldings.

If sou are debating the purchase of this

stock it is essential that yvou come to as
speedy a declsion as possible.

Address all communications to me per-

sonally and make all remittances pavable
to my order.

C. F. KING

Entire 24 Floor, St. James Build-

ing, 1130 Breadway, New York.

Telephone, 680 Madison Square.
March 2, 1907.
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