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Bankers and Brokers.
TREATISE ON OPTIONS.
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I.ondon & Paris Exchange,Lid. |

BANKERS.

Pasiidon House, Bank,
London, England.

os from any of its Branches.

R. L. DAY & CO.,;

85 CONGEFESS ST., 8 NASSAU ST,
Bostun. New York.

NEW YORK CITY BONDS

Exempt from State, County
and City Taxes.

Chas. D. Barney & Co.

BANKERS AND BROKERS.

25 BROAD ST., NEW YOEK.

Branch Office, Sherry's, 44th St. and Fifth Ave,
New York.

122 Sonth Fourth St
Philadelphia.

MECHANICS NATIONAL BANK
MERCHANTS NATIONAL BANK
MERCHANTS EXCHANGE BANK

NATIONAL BANK OF NORTH AMERICA
DEALT IN.
CLINTON GILBERT
2 WALL ST.

Trust Companies.

FrAnkLIN
TrusT COMPAHY

w- ay, Manhattan
Ionug.e St., Brookiyn

% h-om- over s‘osno'ooo

GEORGE H. SOUTHARD, President.

—

Dividend Notices.

SLOSS SHEFFIELD ETEEL AND TRON COMPANY,
Birmingham, Alabama.
The Board of Directors of this Company have declared
& gquarterly Qaividend
PER CENT. (1%%) on the Preferred Stock, out of the
eamings. pavable April Jst, 1907, at the oMoe of the
Guaranty Trust Company of New York, to stockholders of
gecord at three P M., March 16th, 1807, at the offica of
the Central Trust Company of New Yor
Rooke close at three P. M.,
April 24, 1907,
FRED C RANDALL,

Assistant Secretary,

New l’brk lllu.n 12th, 31907.
o M o el
mmunx TRUST COMPANY OF THB CITY

OF NXEW YORK
DIVIDEND XNO. "
A QUARTERLY DIVIDEND OF SIX PER CENT. for
quarter ending March 31st, 194, has been thig dar

deciared, payable rvn April 1st, 1% The transfer books
will be closed at 3 P, 3. on M h 22nd, 1907, and re-
at 10 A. M, on April 2nd. 1807,
Dated New York, March 15ih, 1907

)

BERTRAM CRUGER, Treasurer,

= ]

NATIONAL BISCTIT COMPANY.

The vegular quarterly dividend of ONE AND ONE-
al ABTFR PER CENT. and sn extra dividend of ONE
CENT. on the Common Stork have been declared,
Payable Aprii 14th, 1967, 10 sm'-kh'ﬂderl of record at
the close of business, Mareh 28:h, 1907, Transfer boa
will be closed from Ma 1907, to April 15th,
3807, both inclusive. BUGBEE, Treasurer.

.‘mh
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xom m EXOHANGE

MONEY MARKET -—Mones' on call opencd at 10
Pper cent; highest, 15 per cent; lowest, 315 per cent;
closing, 4G5 per cent; last l-mﬂ 4 per ceut; ruilng
rate, 10 per cent. Time money was quoted at 8 per
cent for thirty dave, T12@3 per cent for sixty days,
* and 6'.@7 per ccht for all dates over two months,
Commerciz] paper was quoted at 606-5 per cent for
sixty to ninety days and four months and 6%, per
cent for others.

FOREIGN EXCHANGE.—The foreign exchange
market opened week in tone, but with little doing,
&8 bankers were waiting for the openlng of the

, meney market before entering upon exchange com-
mitments. (Mables were quoted at 4.843004.8440, de-
mand sterling at 4871.G4.6365, and sixty day biils at
4GLTY,. Short frencs were sround 5.23% less
316@5.23%, and shosrt relchemarks 94y, Tlie market
was nervous and fluctuated widely. The general
tendency was downward, prime bankers’ bills fall-
ing over %c on the pound from the opening quota-

fnation was shown, and other than first ciass bills
had to be sold at whatever they would bring, in
Some instances quotations belng 3,c lower than the
iprevailing rate for prims bankers' bills. At 1:3
o'clock p. m. sterling cs wera quoted at 4.84,
‘demand sterling at 483, and sixty day bills at
A98%G4.T. Short francs were around 5.231, and
short reichsmarks at 942-16G9i%. The volume of

.business transacted was comparatively small, owing
. partially to the hesitancy on the part of bankers
20 @ccept any but the highest grade of Dbills.
lActual closing rates follow:

Sixty Aays.

B33 4.TRL@4.T8Y

23% 5.26%@d.26%
V3% Gul'ly
Sl gaety

Bankers' posted rates were as follows:
Bixty days. Demand.
s &80 dhaig
Bed
6.21%
o.214,

5.2

40

DOMESTIC EXCHANGE.—-Boston—162-3c  dis-
wount. Chicago—Par. Charleston—Buying, i0¢c dis-
wount; selling, 1-i0c premium. St. Louls-20¢ dis-
oount bid. San Francisco—Sight, 12isc premium;
'Mh. 20c premium. New Orleans—Commercial,
‘81 @iscount; bank, $1 discount. Cincinnati—2e dis-
{ gount. Savannah—Buying, Sic discount; selling, T3¢
premium.

BANK CLEARINGS.- New York—Exchanges,
BISE.58.609; balences, §13.522529. Boston—Exchanges,

. BWSIL564; balances, $1,745,112 Philadelphia—Ex-
changes, $24,457.%61; balances, §2,431,4i8. Chicago—Ex-
changes, M2,147.39%; balances, $2,052 %8,

" BILVER MARKET.—Bar sllver, ¢7%e.
sliver dollars, S2%ec,
81 7164.

GOLD PREMIUM.—-In Madrid, 9.39; Lisbon, 2.59.

MEXICAN EXCHANGE.—Mexican exchange on
New York is quoted at iy

Mexican
Bar silver in TLondon closed at

Feported from Washington, $704,229; internal reve-
BuUS recelpts, $612,060; miscellaneous yeceipts, $43,-
381 Receipts for the day, $1,260,620; expenditures,
BL780.000. Receipts for the month to date, §26 .
199.960; expenditures, $22,620,000; excess of receipts,

1

!

‘-N.V City +

of ONE AND THREE-FOURTHS |

Transfer Agent. |
March 18th, 1907, and reocpen |

SECURITIES VALUES ADVANCE

NET GAIN S OF FROM 2 TO 11 POINTS RECORDED IN

ACTIVE

ISSUES.

Absence of Failures and Monetary Relief Plans Help Scntiment and
Prices—Call Moncy Rules at 10 Per Cent.

Closing prices of stocks dealt in, with net
changes, follow:

Allle-Chal Co.. 11% A e
do pref...... 288, e % 5y
SAmai Copper. 9% T i
Am Ag Chemn.. 20 2 n
Am Beet Sug.. 15§ g ek
Am C & l~~|n. 56 F i"
do pref...... ¥y 3.4 3"
American Can. Biy e
e el . .a 505y Ta
Am Cotton O1l. 81 H ;\‘
| Am Grass T... 0% < 8 24
Am i & 1 o 5 & 0%
4o pref...... 22 o
AAm lce Secur. MY 5
Am Linseed.., 12t i
*Am Locom, '_——‘6“
..... 5
-1
<+ 3
- DV‘
Am Sugu' ..... + :!".
g - + 1%
— B8
S0 R %
+ 9% : T4
~+ 8% North American. 70 == W%
> - 8 | Northern Pac...ld T 9%
Line 1041 - 61| do rets Ist pd.128 -+ 3
Balt & Ohto... 1')1' -+ 0%‘(\marlo Silver.. 6 =y
do pref...... — 3, Pacific Coast.., 94 —- '1’
Bklyn Rap 7T. f-l - 0 | Pacific Maill..... 27 -+ -:6
Srunswick i - ,l’vnn Railroad 1""4 + 6%
u 42', + 1% & e 18 - _2,
-'un South - 3 ] -+ 2%
Unnsd.m P ac “3 +w 8%IP @ C & 6t 1., 68 -—
Cent of N 183 - 3 (Piuzs Coal pf... 49 >-1
Cent Leather., 3 - & |Pressed St Car. 35! -+ 2%
do pref. . 3 - 38 do pref....... ¢ -
Ches & Oh! ~ 4% Pull Fal Car. 1.-6 - 8
Chie & .\' -- 13|%Ry St1 erln‘. 4 -+ 8 .
Chic Gt \\»-:l - 138 . - 3:\| 19 5% -
dogret A.... @ - 8% . - Y
e St - 3y du lu prc! e + 1
- o 24 pref.... 84 —4&
- A% ‘]:op Iron & Stl, 2514 - 2%
-1 Qo pref...... « B8 - Gy
— 3 |Rock Islani 13 -+ 13
9 do pref.. e DR
~"s‘su.&sr°dx $ + %
- |St L & 8 W pL, 0 —1
-9 pseBheff ..... D1 - 0'j
-+ 2 'Southern Pac... 81 -
118~ 18
o + 1%
- 13
-~ 4
- 2%
b 1. 22 - 2
Consol (}nt RS + 8%
Com PR . 19 - == » =
do vro ...... -\ — 43| do pref.. . 40l o &
Del & Hudson.182 " -+ 454 Twin ity R T 98 5
Del L & 475 -+ 15 Un Bag & P.
-+ 2%! tdo pref......
+ 1 |U nlun Pa. 1flo.
-+ & do pref.......
mst Sec Cor.. 671, - 2% 'Un Rv lmesl 0
DS8S g A ... 133 <+ 34| d preru,..l"f- 5
do pref...... 201y - 133 US Cast I l’ . 37 - 4%
Erie ..... .29y - 13| do pref....... + 3
do 1st pref... @414 -~ 12 U S R & lmp + B
do 24 pref... 45% R/ UBRE&R — %
FM&Sm pt.. R4ty 2 =4
$Granby (‘tm. .130 t + 8%
| Gen Elec Co. R -+ 3%
Gt North pf.. e 1%
do pref ctfs.. -~ 8 - 8
Hav El Ry pt. m-& -— 13 - 8%
Illinois Cent...3438%, 5% T'tah Coppe ———
L% 42 o W
- 14 .-
i B 7 x‘\:
4+ agl + 1%
picdiy + 3
o+ 1% (W —
- 4% ! West Mf, — N
3 +I1gIwea L + ”:z
do pref. . a8 — 135! R -
4KC T S&M pt 78 -+ 1 - 1
Kan City So... 21 -~ 38 + 1
do pref...... 50 + 3 -+ 2
OUnlisted. ¢Ex dividend, i

|
g

Closing prices of active bDonds dealt In,
net changes, follow:

| 3 B e 9% + 4 CRIGPRRAs —4
.l‘!':nad series... “* ‘: Con Gas deb 0s..124  +8
do 4%s. . Sy g/ & H cony 4-. A ﬁg.‘i -nxg

Alo&m\q !hnn’ s ’ onv 49 A.. 82 S
Am Tob 4s...... 2% s 11 3Met 4%8..... 76 . -3
do Gs L1070 1% N Y C gen g;::. ol — 3%

$5.558,960. Receipts for the year to date, $461,082,- |

011 expenditures, §415,857,000; excess of receipts,
$e5,195,011.

BUB-TREASURY.—The Sub-Treasury was debtor
%0 the Clearing House §527,618,

“

- MORE GOLD FROM AMSTERDAM,

~  Bondon, March 15.-Tt 1s learned from trust-
m ources that arrangements have been made
for exother shipment of gold from Amsterdam to

3 New York, the amount of which has not 2s yet
. been ascertained.

‘_ —_—
& IMPORTS OF DRYGOODS.

" Jmports and marketings of drygoods this week,
comp:risons, were as follows:

20 This week, Jast week. I
T w 25t year,
g Mmoo SACAIST FAZI0  0.41T vk
...... 430026 279,208 5306,
—————— —p————

COBALT .TOCK'.

Bid. Asked,
< ] .15 Silver Queen..... 195 24
9% 250 Trethewey ...... 1. 137
=% 230 Universtty ! 11
. 2 1w “lm T o
£8 Green Mesiga,.. .40  Y.ae
2 m.t‘".-lo.! Central... 8s
sesss 09" IS INLuesing ....... 2159

| develops.
tion up to mid-afternoon. A good deal of discrim- | 4

A T&S F gen 4s. :0

P44 44404 4]
-

do conv 4s.... 9% 2% _do 18915.....
Re&eO zold 45, ll’l)\
BRT4s....... LU
Cent l‘a'?«er bs lﬂ 1%, 2
Chic B & Q 4s.. 91 4 Wab P T 2ds..

STCCK MARKET OPERATIONS.

Unde* the Influence of heavy covering

of
shorts and some investment buying stock mare
ket values epened strong at advances of from
2 to 11 polnts over the closing flgures of the

preceding day, the gain being well maintained
throughout the five hours of business. The im-
provement in values after Thursday's blg de-
cline was not unexpected. Indeed, seasoned
market observers would have been astonished If
such a movement had not taken place, as it is
practically an invariable rule that after a panle
stocks must recover at least one-half of the de-
cline, and in qulck order, too. BSuch a move-
ment, of course, is based almost entirely on the
operations of the shorts, and with its comple-
tion a further recession in quotations is gquite
likely to set in, unless a large outside demand
The market was sold to a standstill
Thursday, and its position was technically un-
safe for the shorts, while at the close of busi-
ness yvesterday the speculative position had been
weakened by the elimination of the big short
interest, and as a consequence a resumption of
operations for the decline is not unlikely. It
is belleved, however, that there will be no fur-
ther demoralization such as was reported Thurs-
day, and it is a noteworthy fact that comm!'s-
gion houses which for many weeks have been
extremely cautious in their advices to custom-
ers are now suggesting the purchase of securl-
ties on all future declines and at current prices.
There were no announcements of fallures ves-
terday &s a result of the slump in the marlket
of the preceding day, and the fact that commis-
sion house sheets went through the Stock Ex-
change Clearing House without trouble helped
to create a more confldent feeling over the fut-
ure and impressed all minds with the {nherent
strength of the situation. Final prices in the
leading issues were off from 15 to 1 point from
the best figures, but were at net galns of from
2 points in Amalgamated to 11% in Unlon Pa-
cific. "
Notwithstanding the fact that money rates are
ruling at a stiff lnel stock market values are
cheap in comparison® with money, and the cur-
rent level of quotations on the Exchange is an
extremely attractive one for the investment of
funds. Buyers at present prices of the solid
securities receive a handsome return on their
purchase, even in the gilt edge issues, which in
common with the rest of the list have suffered
enormous depreciation in the last few months,
notably in the case of Delaware & Hudseon,
Great Northern preferred, Northern Pacific, ‘Bal-

| timore & Ohio, St. Paul, J rest-
GOVERNMENT RECEIPTS — Customs recelpu' Paul, Chicago & Northwest

ern, Pafific Coasi, Minneapolls, 8t. Paul & Sault
Ste. Marie preferred, Canadian Pacific and
United States Steel preferred. Union Pacific,
even If reduced 1o a more conservative dividend
basis, would at its present price prove a good
purchase. Public confidence in this security,
however, as well as in many other rallroad
stocks, has been weakened by the dlsciosures of
the “high finance” methods practised by ecertain
raiiroad managers, a most impressive reflection

. of which is presented {n the unwillingness of the

public to extend active support to the stock
market and the disposition of some investors to
convert their securities into cash. The securities
of roads which®have been managed on honest
end conservative lines and whose managers
have not been a party to the “high finance”
srstem have been forced down to quotations
which do not represent thelr intrinsic worth, but
this fact ought not to Inspire fear among the
owners of these issues, while, on the other han d,
it ought to result in a steady investment de-
mand, particularly as the prosperily of the
country-'.as not been upset by the panicky con-
dition of affairs in Wall Strect. People with the
wherewithal will make no m!stake in buying
stocks at current figures and on any
decline, this suggestion applring,
outright purchases.

Doubtless it will ho a long time before com-
misgion houses will ba abie to report that they

further
of course, to

uooi &re carrying on boprewsl mavey long livas of

stocks for the so-called public. The public was
frightened from the Street severa]l months ago.
and, notwithstanding the great decline that has
taken place in values since that time, people
who would like to make fortunes on margined
accounts, will think twice before they make
ventures in & market which shows such a de-
cided willingness to respond to manlipulation.
Whether or not prices have reached bottom no
one at this juncture can say with any degree
of confidence. Monetary conditions do not war-
rant the development of an active bull market
just now, and the fact that the Secretary of
the Treasury has taken action which will serve
to relleva to some extent the present strain
should not be accepted as an intitation to make
merry on the bull slde of speculation. The de-
mand for money s so active in the channels of
trade, while it is likely to be so busily employed
for months to come, that Treasury assistance
and gold imports will serve only to ward oftf
trouble. They will not bring about easy rates
for loans, and there is no chance of real easy
money until the business of the country is ad-
justed on a quleter basis,
—_——

BOND meT SALES.

eees B9
WL €000 D & R G Con 48, M::

101

41000 do . 98| 2000 Dist Sec Cor Bs.. 4
1000 a0 3 22 van 3006 r."-r V&G 1t

3 0 o 1000

0N do .. Q o8 58...... ooyt
88000 do 24, NE m:m Gen 4s...... 81
P00  do . ve um 20000 Ao Convt 43 A.. 81
48000  ao g 8000, G0 s.sisegsasse 83
11000 4o 5000 Ft W & D C 1st..109%
BOOK  do . ..ssm 2000 G & A 1st Con 9s.107%
88000 do . N83, | 5000 Qreen Bay Deb B Dly
16000 do . - 887 wuo o
15000 » | 10000

1000

51000

o % 00

1000 . 873!

10000, do 48 .. B0% 56000

1000 n. o’ \_ubs bs.. 99 '-mo

5O U Mex « « 93 {90000

25000 Alh & Suoq 063

10000  do .

| 4000 Lac Gas 1st Gs...102%4
05%| 4000 I. ¥ & W 1st bs.1133,
4000 L 8 & MSo 3is.. 02',
1000 do Deb 4s...... pasg
8000 L&W B Gtd 43;s 00%
1000 1, & N Gold Os...108
27| 3000 Man Con 4s. . 0%
'10000 Met Klov st 6s. 1029.
:000 uex Cent Con u s1

26000

lmnnox.'r 1st 49, o7
. 4000 .. 81

m‘_ B0 A u;.
Wik 1000 Mo !‘no T &. 1015
0t%! 1000 Nas Eleo n 1 4s. 81

i ’ﬂ) N of \l 18t Con 48 S-;g

3y
103 |
W
* 10088
{
11000  do Sﬁn ‘Bigs. . M‘\i{
10000 Bkin Rap 'n- n BRI
&0  do ..... . 813,
15000 do . . 81
49000 Ao . 81 |
12000  do . 80% | PREE $
20000 do . . 803y .« B8
8000  do . 83 | 2000 d:l*u&«‘u.w
8000  do , . EJ’»i 7000 \nr Pag Gen Js.. T0%
26000 do .. « 82% 1 1000 . 708
BO0D do ............ B3% 13000
100  do Geld Bs 1084 7000
1000 Bkin T'n Gas 58.106 | Jooo
1« do L 106%; 0 4000
BOOD Bufiaio Gas .. 88 | 2000 A
1000 Cln So 1st Us. mm. 3000 Gre Sh I, ist 6s..121
DON0 d5 .l .aaes 8000 do Gtd Ref 4s., 88
11000 ¢ of Ga Con Us. mau. 2000 QB wouennvasnnes KR
do < «su B8
Penn Convt Jigs. . WYy
a0 .o 98%
1000 do Ped 0 do Blys 1915 ... W
1000 f‘eht Tm Gtd 4s. 8855 Sam Ao RO
N Al . 98 235000 ao
4000 C & O Gen 0*1. 1100 160000  do
1000 do 1060 do
T000 do
€00 do ot do
2000 Chio & All Bigs. . 69 {04000 do
1009 Chic & X }})o 40000 er‘!ln. Gen 4s
D s 101% 2600 5t 1. I Mt & =o
8000 do 101 Gen bs
2000 C B & Q Jt és.. 92 3000 Kt I, 8wn Co,
I, B C e niesd el et d "My B0 Se V& N Fl dn, ..
DD 80 .icooiviiis WL 1000 Seah A 1. Gold 4s T4%
D B i .. 91 | 1p000 =,-. Par 1 Tr 4s. 83
1000 4o Deb Bs.. .. nr'\ 10000 o 1st Ref 48 .. 02
1000 do 31 Div 4s..100% ' 3000 Su-nh R_v 1st ao 108
1000 C G L “ © 1st Pt ] 1 1088
bs 100 | 7000 d. e 109
Pl [ 1000 T Bt 1, & W "'l 85
\, K500 Unton Pao 1st 4s 100

1 13000
500
o 20000
S8000 1
L2000

do .
d:.

'I; o

dn €1 Tr fis... . 4
18000 C T, & W 1st s, ll’H—,
1000 Col & So 1st 4s.

1000  do seians 1

27000 Col Ind Bs. .. .. . do

1o do L. i A0 Reg.

4000 do ...... [ do

2A000 " B8 Lisiss viens a2 Ao k

3000 Col 3"4 Ist 4s. T () LI . e
20000 Con Gas Deb ﬁs 120 BN Va I C & Cbs

100 do .. nmn 2000 dn

nono 122 LLL LIS ' S,

2000 124 2000 Wabash 1st 5s

20000 . 98 1000 do

on o 10000 dn 24 %
BOO0 DOOn0n da !Mh H g
4000 1000 do T Crrg 1’-\( 4s (ﬂ
4000 40000 Wab Pitts T 24..
10000 10000 4o .....,......
QRON0 . 1000 West \M 4|
120600 1000 Y ullr.uh R P 4s.

46000 . 1000 Wis Cent Gen 4s.
Total uln of bunal n 098,000,
——e e

GOVERNMENT BONDS.

The following shows yesterday's closing quota-

tions for government bonds, o ompared with
Thursday's:
—March 14~ —March 15.-—

< Bid. Asied
. 8, 2s, registerad. 1685, 105 1051y 1051,
U, B. 29, coupon, 1830. . 1061 1ty
C. 28, r!‘llltered 104 104

. 8. 3s, coupan, e p (LY 104
l:. 8. 8s small honnh s kel
U, f 101 1M
1. 8 102 102
U. 8, 1304 131
U. 8 11:1\-, 12
Pana « 105 1009
District of Columbia 3

Philippine 4s

—————
AMERICAN SECURITIES ABROAD.
London, March 15, 4 p. m.—The market for Amer-
fean eecurities raliied under the fnfluence of buy-
ing for New York account. Last quotations follow:

N. Y. .
Xn)ndnn equiv- R
Close, alent. ose. o
N e . 12% a0 cl‘_y‘ 13 G‘T‘Q :a
Atchison ., .. 92 £9 w5 -— 4
Canadian Pacifi T 17114 18775 -
8t Paul . 40 1359% 1254, +10'%
Exte .... 28% 27% 2718 - i
m._jo "h"‘pri( : :‘{ o 53 - 2
inols Central..... g 145 > - B
Louisville & Nachville...120 llﬁt: }l“z% B g;t
New York Central......, 121 13y 11145 - 0%
Pennsvivania .... 62 1 1151 - 4%
Reading .... 100 93 + T
Southern Pacific. TTHh 8% 1
Union Pacific,..... 182% 124% + 8
,United States Steel, a8 34 -+~ 2
B0 PO .o s s 07ty 095% + 1%

*Ex éividend.

FOREIGN MONEY MARKET.—Call money in
London, 4%@4% per cent. Open market discount
rate for short bills, 5%4@5'% per cent: long bllls, 64

r cent. Berlin discount rate, 89,
iscount rate, Jper cent. i’nr‘llpe:xccg‘: Y
London, 25 franes o c:numal. Bar gold, #.”td

Berlin exchange on ndon, 20 marks

nﬁfc‘-}\“}g\;ﬁ ?E(‘":RITIL ?lg'llhh g(zw%f;\m or
oney, = or the accoun

9 franes 75 centimes. % Feomoh oL,

el ——
EXPORTS OF DOMESTIC PRODUCTS.

The chief of the bureau of statistics, Department
of Commerce and Labor, reports the volume nt
principal domestic exports in February and for th
eight months ended February 28 as fullo\"l

Month of l-‘ebmary»— 31907,
Breadstuffs ., - M5, 26 Apo
Cattle, hogs, rlL .. .I'.l 45&! N $10.004, 405

Meat ‘and dairy prod..
Cotton ol

un7
30

................ 8. -
Mlne'u L2 T RN S ‘63;2:.!‘(03‘
ot i $57,704,907 374,601,807

Kight montus ended F-bma
Breadstuffs %
Cattle, hr-(- ntr
‘-lu' wnd delry

88—
$130,732 200
a0 ®h

RAILROAD AND OTHER STOCKS,

Trust Caup-in.

—Closing—

—Act

ual luu—l
Sl.::ml Open| High|Low.! Fin.| Bid. | Ask.
200 *Allce Mining. .. (0.0 [3.00 [6.00 {5.00 { = | oo
——;A lams JExp: *- E I =1 ‘&'n\
——| Albany & Sus... 1% "%A 12
2,000 Al]ll:-l'!‘ -| 10%} 28 | Sl 30| a3
Yoo do ol 2arl wexl ot
228,030 *Amal Copper. . { "N‘O ‘g g", 2 %’ﬂ S
"800/ Amer Asr Chem| 2 bl et ! Zlse |2
———) GO PIOL..ccvvvrs 4 b " - m a 17
5\»4):-\1;) Be r‘l:, sugar) _1:‘%‘ Wi 15 2
—! ®}o pre o Bl 5% P
100| American Can ‘3,‘:‘ 50!;:: b
209 do p! i 35‘.&' e
C.g)&vp\mer Ccar & o0g) 9713) 97 i ov
29l — | — 1135 |i%0
Américan Coal. . ol Ny
G)\’r Amer Cotton Ol f_‘ E: :E gg,: 85;
| dopref........ g Goenl Tpact®d 1Al 5
= Amer l;m r':‘:l Z1Z 12 lais 2%
~e— | Amer EXP ey - L 5 )
100 *Amer Gr 'rn ine| g% f_:& g!i gﬁ g‘: g,&
100 Amer Hide & L| a1 a2 | 20 | 22 | 22:3| 235
300! do pref....-.-- l o Eoal Soug a
125| Ainer Ice Seo. 1216 izis mp‘i !0%‘” 5
m“.\mer Iu'u!eed '1 13%) 124 1= i =
—a!| *do 2
o e ’m’m"”‘e\gﬁ 153 |oothlte 198108
o pref. .. .- )
—-—!A:inm--a? Malt ; 3 [0
o pref........ 53¢ | 190w | 19375
035 *. r Smelti |
Tedoo| i ot exdl 1075 1030
do pref
leAmaerican § ﬁ ?:3
*do pref % a
— Admer Steel ¥ 2 s 3;
o pref.. o
IT\)O|‘.~\me: Su j12%, }g llgh
———| *do pref. F o 'S
i’t“ - .tx Tell — | — | — | — In8 |25
~——- | Amer J
1700 ~Amer. ""‘}3:" B H | Sw 2 | ol @
x 100 *Amer Woolle = a i = ‘ - ?.9% gr‘!,',
{=f= = [100[W8
| 3] el 3 Sl
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CONSOLIDATED EXCHANGE SALES. Pitfalls of Speculation.
By THOMAS QGIBSON.
STOCKS. A clear and simple aalysts of
T Last the reasons for speculative losses.
-m.i I f "’"I p=coy Treats of Ignerance, Over-Specu-
Les _ Iation. Manipulation, Aceidents,
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850 Am Car & Fary. o5 86% b 32
180/ Am Locomotive. .. l?‘:.;;, !f;:;: 1.1‘-'5 } lﬁ?-‘i -‘!'-_;;“ Tips, Charts, Scale
Lo Am Sagar .t 1mo| amm) nes| IR lag, etc. and makes suggestions
b Am \\oollc; . b ) =5 2 as to ‘.’II:.-u Pro-
"oi.it:“:lf?fxe:‘. { - as the ablest work om stock snecu-
539 Balt ‘;t 2 } lmlo.,:v'o: published. By
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%0 Cnn Pro | OF WALL STREET INVESTING.
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,.,.v;Q - ;,f,’,“;‘w vl ‘_-,,.“ 3%/ zaw! 3 | DIVIDENDS DECLARED.—The directors of the
3,200 , ! : Franklin Trust Co.upany have declared a regular
2; . quarterly dividend of 33 per cent, payable March
' 3 3. The directors of the American Agricultural
25 Company have declared the regular semi-annual
' dividend of 2 per cent on the preferred stock, pay-
{ able April 1. The directors of the Texas and Pa=
} cific Coal Company have declared the regular quare
terly dividend of 1'3 per cent on the preferred
|' stock, payable March 30.
' PIG 1IRON CERTIFICATES.—Pig fron certifi-|
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TOPICS OF THE STREET.

FOREIGN TRADING.—Forelgn houses hought
80,000 shares in the lccal market, making total
purchases In the last two days of more than 100,000
shares. In London the general market was firm,
except In the case of the Rio Tinto fssues, which
wera weak. Money was In strong demand and it
was thought that the bank rate would be raised
to & per cent i{f there should be a demand from
this side for gold. Paris exchange on London was
strong, advaneing to a new high record, but there
was no indication of a movement of gold from the
French capital to London.

MARKET GOSSIP. It is a rule that is seldom
broken on the Stock Exchange for the market to
rally sharply after a panicky day to an extent
equal to about one-half of the decline, and then
gradually to move back to the' low point. The
rally came as expected, and room traders were of
the opinion that the eccond phase of a post-panic
market would develop according to precedent.
Houses that do an investment business were good
buyers yesterday, Sperncer Trask & Co., for in-
stance, taking 25,000 shares, largely In fractional
amounts on investment orders. The largest vol-
ume of business, however, was provided by so-
called bear houses, who were the chief factors ia
the advance. Heavy covering operations unaccom-
panied by an active outside demand leave a mar-
ket technically weak, and the fact that the public
is not buyng to any extent, while much of the
short interest has been eliminated, paves the wav
for renewed operations by the bears. . Barney
& Co. and other so-called Frick houses bought
Union Pacific, and T. A. McIntyre & Co. bought
30,000 shares, mostly In odd lots, for investment
account, orders representing buylng from many
citles. J. R. Williston & Co, who covered in
Thursday’s break, put out large amounts of Read-
ing. Union Paciflc and Amalgamated. Harriman
houses werea not conspicuous in the market, and
Mr. Harriman denied that he had sold any stock
or that his “wings had been clipped,” reports to
the contrary notwithstanding. It was reported that
losses had been tremendous among many rich men
who bought gtocks last summer, and that one
Southerner who has made his home®in New York
for many years and whose family i{s prominently
fdentified with New York eociety had been com-
pelled to throw over a line of 80006 shares, all
high priced. Thomas F. Ryan bought between
$3,000,000 and $4,000,000 of stocks in Thursday's mar-
ket, and Willlam Rockefeller also was a heavy
buyer.

GRAIN EXPORTS FOR THE WEEK.—“Brad-
strect’s” reports the exports of grain for the week,
with comparisons, figures in bushels, as follows:
Wheat, flour included, 2,080,034, agalnst 2,251,303 last
week, 2,010,257 in this week last year, §5,742 in 1905
and 2,906,250 in 192; for the fisecal year to date,
126,004,860, compared with 99,152,892 in 1906-'06, 45.599,~
1M in 1904-"05 and 188,431,538 in 1901-'02; corn, 1,998 254,
contrasted with 2,631,572 last week, 2,235,252 to this
Wweek a year ago and 3,841,411 In 1903; for the fiscal
year to date, 47,313,437, against 9,052,445 In 1906-'06
and 51,971,348 in 1904-'05.

CORN PRODUCTS REFINING.—~The directors
of the Corn Products Refining Company will mect
next Tuesday to take action oa the quarterly pre-
ferred dividend. Tt is understood that at that time
the board will order a disbursement of 4 per cent
to the shareholders, 1 per cent representing the
rate for the quarter and 3 per cent the back divi-
dends accrued during the vear. The
:"":::t“ 7 per cent. cumulative ssue, but enly 1
Quarterly hl.h.. paid since the com-~

cates at the New York Produce Exchange wers
dull but steady. There wera no sales. Prices for'
standard foundry follow: Cash and March, £2
bid; April, $29%5; May, R1#OGLN; June and
July, $21 60 asked; October, $1 asked.

REGULAR MISSOURI, KANSAS & TEXAS
DIVIDEND.—-The executive committes of the Mise
sourl, Kausas & Tozas Rallway Company has
recommended the regular semi-annual dividend o
2 per cent on the preferred stock. The company's
earnings for the month of January mads & most
exczilent showing.

HEAVY BANK CLEARINGS.—Bank clearings at
this centre yesterday amounted to $55,038,608, an 0=
crease of $101,979.47 as compared with the same
day last year. The Increase was due in great part
to the activity in the stock market.

LIGHT OFFERINGS OF BONDS.—The Treas
ury Department yesterday announced that the
offerings of short term Government 43 up to the
close of business aggregated about 50,800

MONEY FOR NEW ORLEANS.—Transfers of
ey to New Orleans yesterday by the local

bar

s through the Sub-Treasury amounted 1@
$106,500,
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