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cloper 1o my associates than I am now, and they
wmere never closer to me.”

“Banking or rallroad associates”

*“2oth.”

*“4 an going this evening,”
tinued, Virginia. where
are, 2t & hunt club of which I am a member. I
expect tn return 1o the city on Monday or Tues-

“1s0 vou expect to see the President on your

Mr. Harriman con-

“rn my entire family

way te Virginta or on the retum irip?™
e
“YWhat abiout the conference hetween
saliroad presidents and President Ronsevelt?”

the four

was asked
“T known
s ered. :
You don’t digapprove of 1177 was suggested.

g about 11" Mr. Harriman an-

4 haye mo connection with it, of any kind,"”
he answered

Asked about the stork market panic, M
the worst

r, Har-
thought of
s suggested that

the
the

been eXxX-~

riman said 1hat he
trouble mas
rally was perhaps less than might have
pected. 2nd he replied

“Well. we ought not hig a
Thursday's decline, 1 think, was the last gasp.
I'm not running the stock market, though, and
3 shouldn't underiake to forecast the movement
of prices. 1 have not heard of any failures. My
experience as a broker has taught me that the
after a

aver Jt w

to have tan rally

» and a

gailures which may comne pa

recovery are lik to he on the hea de, among
gthose who are resisting the advance 2
AN EVIDENCE OF STRENGTH
of the

A striking evidence of the strengil
financial situation has been the prompiness v
which borrowers on the panic day respondad to
the calls of the banks for additional collateral
on their joans, in many cases taking this action
without waiting for notice. The course pursued
by the banks in allewing some of their
tomers until yesterday morning to make good
the impairmert in their margin, instead of clos-
ing out the once, probably prevented
¥x-

ca8-

loans st

disaster 10 a few houses. On the Siock
change the feeling of relief that vesterday had

passed without the occurrence of a single fail-
ure was so great that at the close of business
the Twokers on the floor united in a hearty checr
The record of the onsolidated Stock and DIe-
trolecia Exchange was similarly clear, which
was a more noteworthy fact than the absence of
failures on the Stock Exchange, a= the Consoli-
dated is a institution.
Ogden D[. Budd, the president of the Consalis
dated Exchange, said that the absence of the
. failures went to show ihe
with which
accounts in

compuratively small

snnounce™ent of any
conservativeness anl
brokers keep the m
e added that he felt the Consoli-
dated Exchange sheets through the
Clearing House all right” yesterday” morning.
Yery large purchases of stocks for invest-
estimated in aggregate
500,000 shares, were made yvesterday.

siriciness
ined order.
proud that

“went

ment, the igh as

as
The orders
came from all parts of the country and
Tor all of amounts, the securities taken

sors

being prime dividend paving stocks, bought at |

prices 1o yield from 5% 10 § per cent on il
cost. On Thursday also heavy investment pur
chases were made, running to several hundred
thousand shares,
on unquestioned authority, boug
*at the bargain counter,” stocks 1o the amounut
of between $5.000000 and $4.900,000 in value. He
had net previously been iu the stock market for
thyee years. He w obably the largest single
buyer on the pa

The call
as 15 per cent, after
law as 31 per cent, the last loan being made at
4. The ruling rate 19 per Time
cioney showed a hardening tendency, but the
rates were nomina!, practically no business be-
ng doue, as very little money was offered. The

Thomas F. Rrar

s 1
P

mone) vesterday went as high

was cent.

#fiect of the erormous liguidation of this week |

adil not be fully reflected in the bank statement
of 1o-day. although it will have
It is the belief jn the 1
the monevestringenc:
wvery large suins disbursed
or three favs in dividends
the Penns)
Northwes

t informed quarters that

1 soon be relaxe
vithin
d

the

in paymeints on

vania note
Sl

» and the

mm

in v

reparat

fnancing whiclh requirements the banks called |

foans earlier in the eek, will with

in a
few days be returned 1o the usy mone-
tary channels. A repori 1l the XNational
City Bank and the Hanover il Bank

would turn in to the Treasury
25000008 bonds which Secretary ©
fRbout to redeem was found to be
it §s uptersiood 1o be enti
entire amount will he pre
ers, there in the
about STOOGOOMM of these
several davs before the full is made
but the best opinion is that within a week or
80 there will he added to the money available
for business in the SN0 (KK
from thia source It wus taken for granted in
some quarters yesterday that

wrtelyou is
rect, hut
rely probable that the
ented by ate hold-
hands the public
It will

pri
of

bonds,

being

quota

uses country

the Secretary's

arder relative 1o the deposit of customs receipta |

n banks would apply 1o this cita
the depositary institutions of New York about
£4.000.000 or 85000000 a week, but this is a'-
together uncertain. Up 10 a late hour
day afternoon Assistant Treasurer Fish
weived no instructions from:
Sug on the matter,

The price recovery in yesterd:

. binging into

yester-
had re-
Washiugton bear-
stork mar-
Ret tnay be said 10 have run to about one-half of
the Jdacline of the preceding dav. This
usur]l oourse observed after a panfe. Later,
pracedents continue 10 hold, there will came a
gradgal recession, prices declining 1o around the

is the

17

, it is learned |
t on Thursday, ;

aving opened at 19; and as !

sonie influence. |

Departinent the
{

he |
up, |

Fami T
levs; of Thursday’s closs, and after that an ad-
vance,

The brokers” view of the situation is weil ex-
pressed by A. A. Housman, who said yvesterday:
I think the situation yesterday, to be frank,

in all my tweniy-nine vears' expe-

WA asimine
I have never known of such a baseleas
The absence of fallures is not without its

1 believe that the country is all right
cailroads are all right, and that there ig
no « i apprehension from the White
Homse, has heen buying from
abivad, and people have had a chance to make

rience
atialr
meaning
and the

use for

There heavy
bargain counter investments.”

In the belief that the senszational declines in
ket would continue, and 80 panic
hreaking crowd of

the stock mar

history be made, a record
sightseers’ invadad the visitors' gallery of the
Stock Exchange in the morning. So dense was

the press that a minute or two before the gong

clanged for the opening all further admission

{ was denied e elovator men clashed to the
donrs of their cars in the faces of hundreds of
person=, some of whom had arrived as early as

9 o'clock, when the scene recalled the midday
gallery throng hefora the opening of an uptown
theatre matinec

The disappointed surplus, eked out by other
inquisitive psople who had never seen a panic
first Land., gathered on the curb at Broad
street and Exchange Placa to watch the doings
of the out=ide brokers. They thronged also the
gallery of the Consolidated Stock and Petroleum
Exchange

Of the closaiv packed crowd that thronged the
gallery of the New York Stock Exchange the
bulk were women. Etiquette seemed to have
been lald for the nonce, and when, at
10:30, another crowd gained an entrance, the
thrusting and elbow work were an excellent im!-
tation in miniature of the Brooklyn Bridge
crush and the subway rush hours.
The density of the throng mads the removal

overcoals and furs impossible, and as the
atmosphere grew heavier several women grew
faint and, ha'f walking, half sought
the tresh air in the hallway outside

Few visitors understood the technique of the
proceedings on the paper littered floor, many of
the reading the white numbers, now
fla , now fading, which called the brokers
to their booths as the market quoiations’

At tha first wild two minute shout on the floor
when the opening song sounded, messenger hoys
sped like young greyhounds from post to post
among the gesticulating traders. Soon the ting-
ling-ling of countless private 'phones mingled
I with the whirr of the tickers, and men bonnet-
| tea or hatless, debonair or dishevelled, shouted
: like maniacs.

: Although the excitement subsided partially
l\\‘!un the news of the opening rise in Reading

at

aside

of

carried,

women

and Union Paciflc became general the gallery
noonday was still a bouquet of color, new-
eomers instantiy replacing those who took their
departure, disappointed in thelr fear of further
carnage.

nt

were

LONDON STOCKS GAIN,

Advance in  Americans—

Weakness in Paris.

March 15.—The supplies of money in the
r the moderate de-

{ Sharp
|

London

i
i
i
X market to-day were sufficient
l mand., Discounts were firmer,
! Although three sma!l failures were announced on
stock Exchapge this n ng, they did not
| .
the more cleerful feeling and improved
ney which began with the recovery of Amerl-
Consols led the gilt-edged securitles with a

ri of a guarter of a point during the morning,
y and advanced further, while better Contineutal
i news caused a general lmprovement in foreigners,

started by ng up quotations in

¥ dollars @ :, and then fresh and
ng appeared on the part of persons
not deait Americans for fome time,
i but were attracted by the low level. The reports

in

froma New York of the possibility of rellef from
| the United States Treasury created a favorable
i , and, wit recovery in Berlin, prices

téen

001 Weéere
the excitement

from two to pointa over
abated and prices
was steadily main-
trading was active and

Late

» noon level

oon

” yne, but the market closed
trni.
Tne Indian Secretary oblained an optiomn
) in gold, due her
Paris, Maur on Bourse to-day
i weaker thyoughout, Russian perial 4s
ed at 7305, and Russian bonds of 1904 at 484

e private rate of discount was 3

per cent

“SECRETARY CORTELYOU SAVED DAY.”

| Jacob Schiff Thinks “Much Good Will Result
from the Present Situation.”

Augusta March 15.—Jacob Schiff, of New

i

| Ga

‘ York. who is staying at a hotel near Aiken, 8. C.,
|

|

declared to-day that he could see no reason why
the Wall Strect breal should spread to the gen-
eral business conditions of the country.

“The prompt and clear action of Secretary
| Cortelvou saved the day,” he explained. *“I have
l strong hopes that much good will result from the
| present sjtyation.”
| In rveference 1o the present railroad situation,
; he said:

{ The raiireads and the people will ba brought
nearer together., The welfare of one 1= indis-
coniected with the success of the other.
sevelt did not bring about the
simply recognized earller than most

! ,."]w-'r\' w

ither we were drifting. By the wise
} vourse he has taken he has rendered u great
service ‘o the people and toa the corporations
themselves The lesszon will be valuable 1o the

corporation managers in the future,

—— ]

The Purchase of a
PIANOLA Made Easy

HE new “ Model K"

people have been waiting for.

made by the Aeolian

Pianola is exactly what lots of
A genuine Pianola,
Co., and purchasable on terms

within everybody’'s reach.

$215

¢ Terms, $15 Down,

§7 a Month

Prominent musicians have said they would not give se-
rious consideration to any Piano-player without the Metro-

style. The *“ Model K" has

the Metrostyle. In addition, it

has the Melodist and other features that -have given the

Pianola its undisputed place

as the standard instrument of

its kipd throughout the world.

It is therefore the superior of any of the other Piano-

players, mo matter at what price sold. Yet the “ Model K™

Pianola costs only $215 in

ebony or $225 in mahogany,

walnut or oak. Monthly purchase terms, $15 down and $7
a month, with simple interest on deferred payments.

" The AECLIAN (0.,

Acoilan Maili, 362 5th Ave.,
near 34th Street, New York

T
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BLAMES MANIPULATORS

Mr. Hepburn Says They Are Re-
sponsible for Wall Strect Troubles.

[From The Tribune Burean.}

Washington, March 15.—Representative Hep-
burn, of lowa, chairman of the House Commit-
tea on Interstate and Foreign Commerce, who
steered the Railroad Rate bill through its tem-
pestuous passage, had a long talk with the l-’rpqi-
dent this afternoon about railroad affairs, and
when he left the executive offices had a few re-
marks to make about Wall Street.

“Rafore going any furlher into the subject, it
would ba well to get one thing firmily impressed
upon your mind,” said he, “and that i{s thi=s: All
the son-called anti-railroad legislation that has
been effectad in the national and state legislat-
ures has not had one iota to do with the con-
tartions of tha raliroad stocks within the
few days.
f bigger bhusiness now than they have ever done
before., The country is in the midst of a pros-
perity never before dreamed of. The real reason,
and the only reason, for the way stocks have
been haminered as they have found in the
shortcomings of the railroad manipulators them-
selves. I do not mean by ‘railroad manipulators’
raflroad operators, understand. They are totally
different kinds of feilows. Thera is Mr. Harrl-
man. He is a manipulator, not an operator, al-
though he may pose as the latter, Would you
to-day invest a dollar of your hard earned
money in a stock that vou knew was being used
as a foothall? TWall, I think not. The raiiroad
manipulators have themselves to thank for the
loss of the public confldence,

“It is perfectly absurd for railroad men to
say that adverse legisiation has affected their
earnings. The earnings, as a matter of fact.
have not been affected in the least. In the first
place, the two-cent-a-mile rate that has been
put into effect in a good many of the states has
been a benefit instead of an injury. I recently
made & thorough investigation of the earnings
of one road in ona of these states, and com-
pared the flgures of the last report with one of
the reports a couple of years ago. Under the
old system, when they charged what they
pleased, when they gave passes to the favored
few, when they gave reduced rates to clergy-
men and certain other worthy or charitable in-
dividuals, and every once in a while ran ex-
cursions here or there at greatly reduced prices,
they made on an average, all their passenger
traflic put together, two cents and a mill a mile.
Now they get two cents, and are spared a whole
lot of bookkeeping and correspondence they
used to have to look after. As a matter of fact,
the amount of money received from passenger

18

last |
The railroads themselves are doing |

1

traffic is so small, compared with the volume of !

frelght, that the two-cent rate would cut very
little figure one way or the other. It is on the
hauling of certain commodities that the rali-
roads loga money, when they do lose, and not
on the passenger traffic rates reduced by state
legislatures

“II the rallroad operators would only use com-
mon cense and wise management in the conduct
of thelr business they would make more money
and there would be less discontent on the part
of the travelling and shipping public. In

cent speech Mr, Hill, of the Great Nor
1

a re-

said that the average time made by a freight car |
{

on ris lines was elght miles an hour. If that is
a fa~t his cars are doing a lot of loitering on
the way. He also sald something recently about
the {remendous amount of business done now
as compared with the buslness done ten yvears
ago. and spoke of the need of spending a billion
doliars or so for improvements. He sald that
beczuse the freight business had
thonsand per cent 80 it impossihle to
hanlle the traffic on the roads as they are rnow
constructed. On many of the roads for stretches
of hundreds of miles there are
three or four ‘rains a day. Suppcse that the
New York Central ran trains a day
way over every inch of double track Hl

or is

10 more than

100 each

has

its svs
the

Id mean
minutes

lines”

than

Why, 1t
fourteen

an

interval of
‘n

be

trains

{

increased a |

|

in |

. do vou think that would overcrowd |

eight or ten miles. Would that « rowd the |
pocr rails? Out in the Western districts, if they |
were asked to run fifty trains a day each wav, I

the refiroad managers would hold up thelr hands
in holy horror; vet if they dld so there
be an irterval of twentyv-eight minutes

would

‘ neariy
half an hour—between traine. Still they talk
abo overcrowding their roads if they are
asic to put on an extra traln over f-':x or
twelve 2 day, and immediately begin to disc
the rubject of fssuing more bonds for th
bullding of their roadbeds. And when they

more bonds they wonder why the public

| does nct seem ready to bite, and complain of

hard times

“jAl'nrd times? Why, all this railroad stock
panic is not going to cause the country at large
even 1o sit up and take notice, Wall Street can
perform any contortions it pleases, and the coun-
try will be perfectly. oblivious to its spasms
fact. Wall Street could go to smash and be wiped
off the map, and the country at large would not
be affected in the slightest degree. Wall Str;lm'
i3 @ very small fraction in the great big rqu:x!l»jn
of the country’s prosperity. In fact, Wall Street
ie merely allowed to exist through the generosity
of the rest of the country., If it were not for
the money the West lends to Walji Street. | won-
der where the much puffed up lttie 'vlm riet
would be, anyway? You hear some one talk
every once in a while ahout West needing
motey to anove jts craps That's

the

nonsense.  The West {8 to-day lending Wall
Street millions upon milllens of dollars at 2 or

o1

2 per cent,
“To put it plainly and truthfuliv, Wall Street
jis of ‘rh;n class which toils not and spins not. >H
merely grabs, and the sooner the country be-
comes convinced of that 7act the beftor of

country will be" : I L

Inability of Clients to Cover Margins As-
signed as the Cause.

New Orieans, March 13
Witcher, Zemurra & Co., a stock brokerage house,
was announced to-day, Recent deals of clients
on the wrong side of the market and their failure
to cover margine are assigned as the cause. No
',"l’romnm of assete and llabilities was made pub-

~The asuspansion of

A MERRY WAR IN DENVER.

Governor Buchtel Pays His Respects to
ex-Senator Patterson.
[By Telegraph t» “ha Tribune 1
Denver, Col, March 15.—Ever since Governor
Buchtel was {naugurated,
son’s papers have been calling on him to suppressg
gambling in Denver, although a law advocated
by Mr. Patterson took the power out of the Gov-
ernor's hands. To-day a Patlterson newspaper
published a cartoon, depicting the Governor
carousing with gamblers, and the Governor
wrote to Mr. Patterson an open letter, saying:

When you printed my picture with the piet-
ures of men who are described by you as' gam-
blers, and when you declare that I am wishing
to shrltvr}:.nublmﬂ. you disclosa yourself to
be an unmitigated scoundrel, 1 expect to do my
duty in every respect. 1 shall, however, never
take advice from you, nor from any newspaper
wmoh steadily and constantly makes efforts to
misrepresent me. You have repeatedly reported
Me as saying things which 1 never have sald
1t is Impossible, therefore, for me to glve )'()l;

an interview and at the same ti
i at 1} me preserv
self-respec:, i il e S

PSR S
BUSH HEADS GOULD COMPANIES.

At :'-neexlngs held yesterday of the directors of
the Western Maryland Railroad Company and sub-
sidiary combanies Winslow 8. Plerce, president of
t’he ruurroed cgmpany. and F. 8. Landstreet, presi-

ent of the Davisa Coal and Coke =
vice-president of the ruﬂm::d «~ox:p.nl:‘mp:l’;‘ d:::-
from these oflices and were succeeded by P
B .'.Ah. as president of hoth companies. ’

r. Bush has been prominently connected with
the railroad and coal niterests of the Gould system
iu the West. Mr. Plerce and Mr. Landstreet retain

their interests in the e com,
and their membership o the several boscan’eny
GOImIBiLieak. ;

ex-Senator Patter-’

| shop in Vesey

{ had his father repeat {t.

In |

all hosh and |

| son

! never fond of dressing u

| museums,”

NEW ORLEANS STOCK BROKERS FAIL. |

| Adolphus Busch.

THAT

where Eno's * Pruit Salt® has been taken in ths
of a disense it has in innumerable

illness.
ENO'S FR
upon any disordered, less, or
marvellous muu

NATURE'S OWN REMEDY

Wholesale of Messra. E. POUGERA & Co., 2. I8 and 30, North Willism Street. New York.

NO DOUBT

earliest stages
instanoes prevented a serious
The effect of ;

UIT SALT

feverish condition is simply
In fact it

ROBS NEW YORK WOMAN.

Telegraph Watchman, After S print,
Captures Thief at Worcester.

[By Telegraph to The Tribune ]

Worcester, Mass., March 13.—Mrs. Alice How-
ard, of New York, a woman ofsprepossessing ap-
pearance, was knocked down and robbed of her
handbag shortly after midnight while about to
enter the Hotel Adams, where she Is staying.
The assault and robbery took place under the
full glare of electric lights In one of the princi-
pal streets of the city, and was one of the most
daring that Worcester has had in years.

H. C. Aldrich, & telegraph watchman, saw the
assault, and his sprinting ability led to the
capture of Charles Patridge, who was identified
by Mrs. Howard as the man who committed the
assault. Mrs. Howard was thrown with great
force to the ground and was severely bruised.
She has been under the constant care of Dr.
Jordan for the last ten months, who fears that
the experience will prove serlous.

The handbag was recovered this morning near
City Hall, where Patridge had thrown it in his
flight. After a lengthy examination before
Judge Samuel Utley. to-day Patridge was held
in $1.000 bonds, to await the action of the
May grand jury.

RAN OFF LIKE HIS PAPA.

Absorbing Prodigal Story Told to
Son Incites His Imitation.

[By Telegraph to The Tribune )

Stamford, Conn., March 15.—In torn, sotled
kuickerbockers, a gray sweater and coat and
cap that were long ago consigned to the cast-off
basket, C. Clifford Wilson, the thirteen-yvear-old
of Charles Y. Wilson, a publisher whos:
¢ffices are in the Flatiron Building, New York,
and who has a large country home on Hubbard's
Hill, this town, has run away from his home,
“just as papa did when he was a boy,"” to make
his own fortune. His heartbroken mother has
appealed to the police to find the hoy, and a
general alarm has been sent out for him.

“Just why Clifford should go away as he did,
in rags,” sald Mrs. Wilson, “I cannot under-
stand. He had plenty of good clothing, but ha
left it all behind him tn his room. He was
and only a few days
I had occasion to reprimand him for his
careles.ness in that respect. So fond of reading
was he, he did not want to give any time to
dressing.”

Young Wilson

ago

went to his room on the ton
floor of the house about 9:30 o'clock last night.
When a mald weat to call the boy this morning
she found this note pinned on the table cover:

To Mama Dear: Goodby all You have
ticated me better than any other parents in the
world, but it seems you are not satisfled, so I
will have to do what papa did. and I wiil let
You know how I am getting along. I love you
all truly, but it seems we must part, Ther
was a burden; there is none now All happenas
in a lifetime.

The reference to his father recalls that wher
he was fiftesn Mr. Wilson ran away fr
home to make his fortune, and remained away
fu_r a year and a half. He was a son of H\‘ht‘f
Wiison, a ploneer lithograph man, who had a
atreet, Now York, and lived in
Plainfleld, N. J. The son Charles didn't like
the clerkship his father gave him in the office,
so he ran away. His experlences in the time
he was away from home he often related to his
own son Clifford for the moral effect he hoped
it would have. The latter never seemed to tire
of hearing the story Only a few days ago he

m

e —

MAY BE OPEN TO PUPILS.

: o5 . : p
Museum of Art Planning to Come in
Closer Touch with Schools.

Bpeaking on subject of the development of
closer relations between museums and the public
schools before the Graduates' Club, at No.
Firth last night, Ldward Robinson, as-
sistant d!rector of the Metr politan Museum of Art,
=ald that one of the things teachers coulq inst!l

the

avenue,

into the minds of their pupils was that they owed
to the rich their opportunities to see and study
works of art In museums. They should take

advantage of this opportuaity, he said,

narticularly
view of the socialisie tendeicles of the times
&nd the efforis on the part of somis to make out
that the rich were not in sympathy with the poory
“1 do not sca how any one can go through these
he maid, “and see the vast treasures
acquited through the means of the rich and at the
same time have a feeling against wealthy men us
& whole. Thare fa no country in the world where
wealthy men realize thelr responsibilities to thae
community 80 much a8 here—barring a foew notable
exceptions., If we can maxe the children feel how
much these men are delng for the community we
shall ba accomplishing a great deal.’”

Mr. Robinson sald that steps had already heen
taken {n the board of the Metropolitan Museum to
Lring it and the schools into closer touch. 1 hope
that between now and the beginning of thas next
school term,” ha added, ““we may have staried ong
line of experiment in this direction.”” Ha sald ¢
was the desire of the management that the museum
should ba a model not only of what a museum
shouid contain, but of what a museum should do in
the education of the people.

Dr. James P. Haney, director of art n the publia
schools, who presided, in referring to what Mr.
Robinson said about making the museum more
helpful to students, spoke of having gone into a
certain museuam and starting to sketch, when an
attepdant told him hie must stop unless he had a
permft,  Such restrictlons, he saild, closed an im-
portant }ine of helpfulness in museums. He added:

“It is, then, a delight to have a man come l'ruui
a museum which in the past has had a conserva-
tive pollcy and tell tha teachers that they may
now send their children and go themselyes In ways
that in the past were forbidden.”

Professor Edward Fennolosa, who assisted in the
establishment of the government museums in
Japan; Professor Willlam H. Goodyear and Pro-
fessor George Kriehn, of the Brooklyn Museum of
Arts and Sciences, and Henry W. Kent, of the
Metropolitan Museum, also spoke.

“PERSONAL GIFT” SAYS HADLEY,

Will Not Proceed Against Anheuser Busch
Company forr Campaign Contribution.

[By Telegraph to The Tribune. )

Jefferson City, Mo., March 15.—Attorney General
liadley, in a communication to the House to-day
answering its resclution cemnsuring him for not
proceeding against the Anheuser Busch >
Association because of a contribution Lof ﬂ.::mw)h:ﬁ
the Republican campalgn fund of 194, says he will
not proceed against the association because ne
found that the contribution was a personal gift by

He also says he has no authori-
tative evidence upon which to basfe an action
against the Burlington and Missouri Pacific rail-
roads because of contributions to the Folk cam-
palgn funds.

—_———
BANKER TO TAKE BALLOON TRIP.

The balloon ascension whieh Alfred.N. Chandler,
president of the Aere Club of Philadelphia, was to
have made to-day at Philadelphia has been post-
poaed unti! next Saturday. When the
made Mr, Chandler will be nccf)mmnl::lce!;n;x‘maﬁ
R. Hawley. The Philadelphia club has arra
for the construction of a balloon shed, which will
be the first of its kind ever comstructed in this
country. It will be lnished in about g

-

VINDICATED—BRYAN.

Tells New Enrglanders of “Triumph
of Democratic Ideas.”

Boston, March 15.—Willlam Jennings Bryan was
the guest to-day of the Democratic State Com-
mittee of Massachusetts, and at a dinner this after-
noen in the Quiney ilouse delivered an address, in
which he touched on varions points of Democratic
doctrine which, he declared, had been vindicated
by recent events, After spending the night at Ded-
ham with George Fred Willams, Mr. Bryan came
to this eity to confer with officers of the New Eng-
land Democratic Progressive Leagua to arrange for
a serles of lectures In New England, extending
from April 18 to April 20. The dinner followed a
reception, at which about tweo hundred Democrats
were introduced to Mr. Bryan. John P..Feeney,
chairmau of the state committes, presided at the
dinner, and besides Mr. Bryan the speakers were
Mayor Johp F. Fltzgerald and Mr. Willlams
Among the others present were ex-United States
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Senator R. F. Pettigrew, of South Dakota; Alex- |
ander Troup, of New Haven: Congressman W. 8 |
McNary, Diswriet Attorney John B. Moran, Colonel |

A. C. Drinkwater and E. Gerry Brown, the candi-
date for Lleutenant Governor at the last election.
Mayor Fltzgerald extended the welcome of Boston
and Mr. Williams declared that the trend of events
indicated that Mr. Bryan must still be the actlve
leader of the Democracy.

“No ten years of our history,” he said, “have
brought to a public man a surer vindication of his
principles and policles, saving, perhaps, the flrst
ten years of the last century, when the Democratic
party took the place of the Federalist party in our
national peolitics.”

Turning to Mr. Bryan, the speaker salid:

“I have no right, sir, to place you in the position
of a candidate for office until you have authorized
it, but I take no undus advantage of my position
and belleve I represent the gentiment of the Mas-
sachusetts Democracy when I say that the success
of our party rests upon your shoulders, whether
you will it or not.

“If President Roosevelt abides by his refusal te
become & candldate, no Republican, unless he ba
more radical than the President, can prevent the
on ‘of Willlam Jennings Bryan to the Presi-

Feeney introduced him as *“the foremaost
figure in American statesmanship.” and expressed
his doubt If any office which Mr. Bryan might hold

would make him any dearer to the American
peopie.
After acknowledging the greeting, Mr. Bryan

referred to the fact that some people had termed
him emotional orator.”” He then remarked:
“But ! T err at all I err on the side of conserva-
tism.” Taking up the accusation that he was the
author of the Democratic platform of 1888, Mr.
Bryan declared that he wrote little of that plat-
form and deserved little of the credit for {t, but
that he had had more to do with tha platform of
1900.

He d!d not clalm any credit, he sald, as the
originator of those things for which the Democrais
have been fighting. He belleved that the trouble In

“an

159 was that the Democrats stated truths before
all the peopie vomprehended them.

“l l!Ahlk.“
had =

asserted Mr. Bryan, “that if we had

vote unpurchased and unintimidated In

1all not discuss the amount of fraud that was
perpetrated in 1898, he continued, *“but we had
against us the largest corporation fund that was
ever usell In & campalgn. 1f a man voted our ticket
he did so because he balleved in it and because ha
had the morsal courage to do so. I would a thou-
sand times rather be a defeated candidate with
the following 1 had than Lold an office and have

to thank corporations and intimidation. It is bet-
ter to have run and lost than never to have run
at all.”

No one rejoiced more tham he, he said, in the
vindication that had come to Democratic ideas, for
dearer to him than any 2Mce was the triumph of
the things for which they had been fighting. He
added

And 1 rejoice so much that I never lose an op-

1 President for what he has

was one of my opponents
sher language than he did
[ want no man in the com-

v in hearty commendation
of thing e doen at T belleve i rl_gm‘ 1 do
not know what the President’s attitude will be in the
coming campaign. but it 1s certain that he canaot
take back what he has sald about our ideas

Ten s ago they called our ideas insanity, yet
¥ stion that we ever discussed have wa
heen more vindicated than on our idea that more
money would makes higner prices and better timesa.

The Republican party has been in power for ten
yvears. with undisputed rule. If it has not done
anvthing that ought to have been dona it is its own
fault. What is the resuit? We find the Republican
party not so popular to-day. The party has gons
on the tobogsan slide. so that now it has just ona
man whom it regands as popular enough to be the
candidate for President. Why Is it that tha Presi-
dent alona has escaped the paralysis that has
fallen upon all the rest? There (s only one ex-
Japation, and that is that his popularity is due to
s following the Democratio doctrine.

Mr. Rryan charged that the slump In stocks of
whish the men in high flnance complained was
caused by the very men who are now complaining.

“If T may ventursa a pradiction,”” ha added, I
would sav that in the fight that's coming the Dem-
oeratie party will be looked upon as the protector
of the small investor against the manipulation of
the sharks that have obtained power in Wall
Street.’”

Mr. Bryan was cheered when he finished his ad-
Aress ife loft soon for Providence, whare he
spoke to-night.

BRY AN AT PROVIDENCE.

on

Does Not Deny That He May Run
Again.

[(By Telegraph to The Tribune.)
Providence, March 15.—Willlam Jennings Bryan,
who delivered his lecture on “The Value of an
Ideal” before a large house in Infantry Hall to-
night, was the guest of prominent local Democrats
At a dinner at the Hope Club, and at Elks’ Hall
after the lecture was entertained by the Providence
Laodge of Elks, the Nebraskan belng a member of
lhl:\l. urdeir, Ml B
n an ijuterview Mr. Bryan avoided expressi
himself freely on natlonal political issues, d?'::llﬂ:'
that as o himself being considered in the light o’
a Presidential possibility it was too early to make
redictlons, but he would not deny tkat he might
the Democratic standard rer in. He con-
sidered that it would be a breach of courtesy for
him to decide for President Rocsevelt whether or
not he might be forced into acceptl the nomina-
tion, and begged to be excused from differe ting
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ON MUTUAL LIFE VOTE.

Inspector Declares < Administration™
Ticket Elected.

The Mutual Life's board of inspectors, a Tribe
une reporter learned yesterday, expects to finish
the canvass of the votes cast In the Decembef
election on or about April 20 and to issue o cers
tificate of the results a few days afterward.

With the possible exception of Hamilton McE.
Twombly, all the “administration” nominees,
so one of the inspectors told the reporter, have
been elected. It is understood that the name of
Vice-President George T. Dexter has been sub-
stituted for that of Mr. Twombly on many of the

e
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ballots, and that, so far as Mr. Twombly is con~ |

cerned, it is only a question as to whether he oF
Mr. Dexter got the more votes.

At the time of the filing of the administration
ticket Mr. Twombly sent to Albany & writted

refusal to serve if re-elected.

Rumors that President Peabody ran far Bee
hind the majority of the administration noms
inees are denied.

Regarding the “opposition™ intimations that
the international committee will apply for an
order restralning the issulng of election certi-
flcates in both the New York Life and Mutual
Life. “administration” interests declared confi-
dently that no court would issue such orders,
even were they applied for.

It is considered probabie that the issulng of
the election certificate of the Mutual Life in-
spectors will precele that of the New York
Life inspectors. The Tribune already ha.'.p\lb-
lished two Mutua! Life inspectors’ preilminary
table of results. g

The ellmination of “lapsed polfey™ and “due
plicate™ votes qualifled the figures in this tables
apd the international committee predicred that
this elimination would c¢hange the figures ma-
terially.

The reporter learned yesterday that ounly T
per cent of the combined “administration-oppo-
sitfon” votes published in the preliminary table
have been eliminated up to date.

Provided this percentage is maintained, the
actual certificate figures should follow closely
the 131060 administration majority figures pubs
lished already.

Should General Benjamin F. Tracy. one of
the three international committeemen alleged
to have been “comscripted” on the Mutval Life
administration ticket, consent to serve on this
ticket. he will be a director in two lile insur~
ance companies in this city. General Tracy 9
a candidate for re-election in the Manhattam
Life “to fill class expiring 191607

The Manhattan Life election will take place
on Mav 14. and there is no opposition ticket in
the field. All the former directors are renomi
nated on this ticket with the exception of Core
neilus D. Wood. George H. Robinson. of this
eity, is nominated on this ticket, “to fill \n'_'anf:v'
in claes expiring in 1909 caused by Mr. W ood's
death.

It was suggested that should ¢eueral Tracr
become a Mutual Life director he may resign
his place on the Manhattan Life's board.

TILLMAN ON CAMPAIGN.

Expects a Third Term Issuc—Opine
ion on Railways and Stocks.

iByr Telegraph to The Tribune ]

Richmond. Va. March 15 - Senator Tiimaf
of South Carelina, who delivered a lecture &8
the Young Men's Christian Association to-night
on trusts, gave an interview to members of the
press before the lecture. Asksd what he thought
would bs the leading issne in tha Prosi
campaign next vear. the Semnator replied:

1 believe Roosevelt's third term will euf a8
much figure In that issue as any other quo;di.
All signs now point that way. Roosevelt's ré=
cent policy apparently has been to adopt Demo-
cratic methods.: This has been evident in B
attacks and investigations over all parts of
country. He has, however. invarfably
down just at the moment when the people &8~
pected results. His policy has been one of fuss
and feathers—full of sound and fury, but
fying nothing.

Regarding government ownership of raliroadsy
Senator Tillman sald:

I myself am opposed to government ownershin
I would attempt & reformation of
threatening government ownership by an emer™
getic application of the law and by the
tion of such further statutes as would

+

between various prominent Republicans, incl
Secretaries Root. Taft and Cortelyou and others, as
to their reapeciive el ts of p larity ‘.v'hou
viewed as sihle Presidential candldates, It was
far too early, Mr. Bryan declared, to predict with
any certainty as to the relative strength of efther
party in 1908,

Speaking on financial issues, he said he did not
regard the present slump in stocks as indlcative of
o general financial weakness or presaging any sorg
of w panic. If the decline was due to the opera-
tions of speculators, it showed, he said, how they
were abusing the publi: confidence, but investors
need not be alarmed. he thought. Mr. an went
on o advocate additional protection cof the mer-
chant marine, and attacked the Ship Sul
He strongly advocated zovernment action in

could ly be used
utilized

ing boats that in of war
as transports and In time of peacu could be

for the benefit of the merchant marine and gensral
shipping Intevests.

v to control or to rectify condition®

.

4

@o not believe any considerable portion of the -

Democratic party at Washington favors :
ernment o 1 do not belleve it
a live issue in the next Democratic

i :&n::&-&: 2 Days




