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NEW SLUMP IN STOCKS.

ECHO OF FOREIGN PANIC.

Weak Bank Statement Drags Mar-
ket Still Further.

Decifed weakness developed at the start in yes-
terday’s stock market, and prevalled during prace
tically the entire two hours of business, considera-
ble net losses for the day being sustained by about
all of the issues in which transactions were had.
Reports of & panic In Berlln and forecasts of seri-
ous trouble In the course of the fortnightly settle-
ment in London, which will begin to-morrow and
which is the first since the panic in the New York
market, were the principal factors of depression,

Opening prices were generally below Friday's
closing level, refiecting the bad break in the Lon-
don market, Canalian Pacific,c Union Paclfic and
Reading, showing ihe greatest initial weakness,
each opening three or four points down. Can-
sflen Pacific had closed on Friday at 163%. It
opened yesterday “wide,” with sales of 2,500 shares.
ot 160 to 158. The fifth sale after the opening was
ot 15, the Jowest of the day. Within a few min-
gtes it had rallied to 158, apparently on covering
of shorts; but before 11 o'clock was back to 155%.
2t closed &t 158, a net loss for the day of 6 points.

Added to the unsettiement created by the foreign
eonfitions was the peculiar showing made by the
pank statement, which, instead of reflecting the
gremendous liquidation of the last ten days In a de-
crease of 520,000,000 or more in the loan item, as had
peen commonly expected, revealed a decrease of
only $3,5%7.000 in the loan item, and instead of ex-
hiditing en ipcrease In cash commensurate In
amount with the peliminary estimate of $8,600,000,
which was based on the known movements of
money for the week, showed a decrease of $1.520,-
0% In the cash ftem. The increase in loans was
due chiefiy to the National City Bank, the loans of
which showed an increase of $11.830,800. The same
fnstitution reported an increase of $2.483.00 in cash.
The surplus reserve increased $1.676,350, being now

709,450, mgainst $6,363,770 on the corresponding day

? vear,

]-‘rrf‘m 60,000 to 75000 shares were sold yesterday
gor London account. an unusually large amount for
& Satu . In Canadian Pacific and the *“Soo™
fssues heavy selling orders for Canadian account
were executed, and Canadlan Pacific was reported
gs being =o0ld In volume In rope Riso, As were
other leading international issues. In London con-
sols declined 3y per cent, an indication that urfent
Jiguidaticn was in progress, and dispatches tellin
of the competition for gold among foreign financia
centres ndded to the unessiness here and helped
the downward movement of stocks. Beth London
and Berlin, it was said, were drawing the metal
from Vienna, and New York was negotiating for
gold from Ausiralia, from South Africa and even

> an

Sever jssues touched mnew low Jevels for the

sar vesterday, among them Baltimore & Ohio,
{‘anadzaf: Pacific, Iliinols Central and Chicago &
Northwestern. The following table compares the
fow price reached by & number of stocks on the
panic dey, March 14 and yesterday:

Low, Low.
March 34 March 23,
o5 4y
> 125 127
&2 .Fg
Y Raliroad of New Jersey. 182 17
mnc:u Paoiflo ccovvvsessosnnes 167 155 ]
Chicago & N 141 140%
800" 101 [oE™
Jllinois 140% 185
Great 132 182%
*Big Fo s :m
Teel 197 170
Erie aj a:‘
L :g"
a 61 h
v B S et o 1208 1283
o el st i 114 118%
New York Central . 111% 115
Amalgamated 80 ~e
@&n Smel 110 118%
Tnited States Steel ..ecescscacenns 8%

STOCKS FALL IN BERLIN.

Market Flooded with Selling Orders
—A Slight Recovery.

Rerlin, March 23 —Operators on the Boerse
here to-day experienced one of the worst days in
& pumber of years. Following the slight recov-
eries made in the early part of the week, most
lines éropped heavily on yesterday’s reports
from New York and apprehension that the Paris
bank rate may be further raised.

The brokers found nothing except selling or-
ders from the provinces this morning, and the
Boerse opened with heavy offerings from all
sifes, with few or no buyers. Hamburg-Amer!-
can Steam Packet Company fell 3 points, Berlin
Btreet Rallways declined 41, Canadian Pacific
11, and severai large iron comapanies from 8 to
12 points. Baltimore & Chio and Pennsylvania
Jost 5 points, Imperial 3¢ decilned 20 pfennigs,
&nd verious other provincial and German state
funés declined from 20 to 40 pfennigs on 100
merks

Among the forelgn securities Turks fell 2
points, Japanese 3 and Chinese 1§. Ruselans

&nd most of the other foreign securities were
uncharnged.

As the reports of better Parils quotations came
various reassuring rumors, such as one
1o the effect that the Imperial Bank of Austria-
Hungary had offered the Imperial Bank of Ger-
many a large loan in gold, more confidence pre-
valled and the banks and other large Institu-
tions supported the market, with the result that
toward the ciose prices were distinctly stronger,
and the stocks heavily affected recovered some-
what ans rose haelf a point and some
domestic securities wert up from two to three

I3
mer

uiries ede In financial circles elicited
¢ explanation for the fall in prices here,
’, fear that the internstional money situa-

m

n
tion, es deduced from New York and Paris sup-

port, was tightening. This market had been
withstanding depressing Influences rather suc-
cessfully, but the panicky impulse seems to have
been widespread, provincial cities and small
Jrivate holders of securities seeking to save
themselves from loss.

LONDON APPREHENSIVE.

Failures Fceared at Settlement—
YVesterday’s W eakness.

Lonéon, March 23 —Prices on the Stock Ex-
change developed strength and the tone became
cheertyl sarly in the week in sympathy with the
recovery in New York, which also exercised a
beneficial effect on the Continental bourses, but
with the end of the week came anxiety regard-
iIng the result of the settlement, much debris
having bheen left from the last account. Appre-
hensions of trouble in Berlin and Pafis, as well
s further selling from those quarters, had the
efcct of a severe decline in prices to-day, whil
the possibility that the German and Engilsh
bank rates will follow the lead of Paris in order
10 protect their gold reserves alded in the de-
Pression and made the final guotations much
lower than last week, the tone being unsettled
and nervous.

The settlement beginning March 25 1s anticl-
pated with a degree of uncomfortable anxiety
&imost greater than that which accompanied the
last fortuightly settlement. Heavy realizations
kave been the feature of all the imarkets, and
even the most solid positions were affected. The
only point of consolation is that operators were
bot taken by surprise, as on the last occasion,
and had plenty of time 1o try Lo arrange mat-
ters in the weak quarters where the recent fall

- ——

PE-RU-NA A MEDIGAL COMPOUND

In any medical compound as much depends upon the manner in which it
compounded as upon the ingredients used. :

First, there must be a due proportion of the ingredients. Each drug in the
pharmacopeia has its special action. To combine any drug with other drugs
that have slightly different action, the combination must be made with strict
reference to the use for which the compound is intended. The drugs may be
well selected as to their efficacy, but the compound ENTIRELY SPOILED BY

THE PROPORTION in which they are combined. )
It takes years and years of experience to discover this proportion. There

is no law of chemistry, of

pharmacy, by which the exact balance of proportion

can be determined. EXPERIENCE IS THE ONLY GUIDE.
In compounding a catarrh remedy Dr. Hartman has had many years’ ex-

perience,

In the use of the wvarious ingredients which compose the catarrh

remedy, Peruna, he has learned, little by little, how to harmonize the action of
each ingredient, how to combine them into a stable compcund, how to arrange
them into such nice proportions as to blend the taste, the operation and the

ceutical product beyond

| chemical peculiarities of each several ingredient in order to produce a pharma-
the criticism cof doctors, pharmacists or chemists.

WE REPEAT, THAT AS MUCH DEPENDS ON THE WAY IN
WHICH TEE DRUGS ARE COMBINED AS DEPENDS UPON THE

DRUGS THEMSELVES.

The compound must present a stability which is not affected by changes of
temperature, not affected by exposure to the air, not affected by age. It must
be so combined that it will remain just the same whether used in the logging
or mining camps of the northwest or the coffee plantations of the tropics. .

A complete list of the ingredients of Peruna would not enable any druggist

or physician to reproduce Peruna.

It is the skill and sagacity by which these

ingredients are brought together that give Peruna much of its peculiar claims as

an efficacious catarrh remedy.

However much virtue each ingredient of Peruna may possess, the value of
the compound depends largely upen the manner and propoertion in which they
are combined. The right ingredients, put together rightly, is the only way a

medical compound can be made of real value.

in prices entailed a specially severe straln on
the resources.

While from five to elght failures are talked of
a2s possible, and the name of one considerable
firm was mentioned, it is still belleved that the
attempts to smooth matters will be effectual in
all important cases, and the most trustworthy
opinion inclines to the belief that only one or
two unimportant faflures will occur. On the
surface there is an unusual calm, born of a de-
termination to meet the crisis without panic, anid
operators generally are displaying great pru-
derce in entering upon new commitments. Great
relfef will, nevertheless, be felt when the settle-
ment is over. Among what are regarded as
healthy signs are the facts that the prices of
American rallroads were so materially reduced
without any break in credit, and the further in-
dication that New York s unwilling to withdraw
gold from
edvance in the Bank of England’'s rate of dis-
count. The Indian demand for gold appears to
be satisfled, and there are various other slgns
that ere long the rates for money will be easler.

Americans were the most active section, with
wide, irregular fluctuations, ruled almost entire-
ly by New York. Union Pacific took the lead in
the rapid movements, but after seesawing
through the week the market tumbled down
rapldly to-day, making final prices from threc

to twelve points lower than those of last Satur-
day. Much of the seliing came from Continental
sources, but the decline was more in the nature
of a marking down of quotations in anticipation
of trouble at the forthcoming settlement. The
final tone was slightly better, with a hardening
tendency in places.

Money was gquite plentiful during the week,
but much uncertainty exists as to {ts future
course.

Discounts were kept very firm, in view of the
prospective money stringency in Germany and
the uncertainty regarding the gold requirements
for export.

The scramble for gold continues, and competi-
tion is expected for the &§2500,000 avaliable
here next week. It is reported that $1,225000
is coming from Vienna, that £3,000,000 has been
taken thence for Berlin, and that the Unlted
Btates has obtained §1,225,000 in Australia,

PREFERS PENITENTIARY.

i

Would Rather Go There than to the
Poorhouse, Says Harriman.

E. H. Harriman was quoted yesterday by one of
the Wall Strect news bureaus as saying, in answer
to a question as to what he thought of Senator
Cullom’s reported remarks concerning him:

Benator Cullom, I am sure, does not really wish
to put me In the gen!(emfnry. He simply regrets
that I am not in the poorhouse.

Fight yeirs ago we found the great raliroad of
his great State of Jlllnols in a mortbund and deca-
dent condition. It had accumulated over a series of
vears 2 stockhoiders' surplus, but was unable to
g*t any benefit therefrom except through a further
expenditure of more than $200,000. The capital of
the com;'ux at that date was about JZ260.000. A
syndicate of more than one hundred, representad
by four managers, bought the road at the golng
market price of $175 to £00 a share, investing there-
in nearly 50000000 and §2,000,00 for fifty-eight ad-
ditional miles.

As investors in Chicago & Alton at this high co®t
we oould have remained quiet, and even seen cur
property shrink and shrivel by the milllons and
tens of milllons under the 30 per cent reduction in
rallroad freight rates which has taken place in the
last elght years {n that territory, and the road an
its owners miglft have been on the way to th
poorhtiguse

Now, 1 prefer the penitentiary, If that is the re
ward for the upbu'lding of the raliroad propertis
of this country, rather than the poorhouse, which i
the reward of unprogressive rallwsy management

More than $22000000 has been expended In tr
buliding up of the Alton besides our original in
vestment of $12.000.000, and the total dividend an
interest Alabursements have not been increased by
ian three-quariers of a million, or less than
ent on the new money. To-day the road !
nearly three times the business 1t dl
8 ago, and the territory served by !
1 ‘n that proportion
accomplished solely by the sale of low
rale bonds at a discount and the chopping up of
the capiial into three different classes of securities,
viz,, bonds, preferred stock and common stock,
where substantially one exisied before, and In
place of 7 per cent and 8 per cent bonds and shares
thers !s now nothing bearing higher than 4 per cent
cn the preferred s.ock, and the largest securlty
i= a bond paying 3 per cent,

The people of lllinois and the Chicago & Alton
road had the benefit of the lowest rate ever named
upon a ratirond bond in this country, and it had
the benefit of the value the speculative markeis

lace upon common stocks whose ILaln asset s
{.ope in the growth of the couniry, just laws and
Just administration thereof.

We sold these Chicago & Alton securities for the
benefit of the State of lilinols, the Chicago & Alton
road and the men who had the courage to buy
the road for over $12,000,000 and put over $26,006,000
more into it, making the total amount to more than
$64,000,000. Other Interests Lought the common stock,

P er cent reduction in freight rates in that
sted the hopes they had in It
$4,000,000 we put Into the purchases
ment of the Alton road, the company

t Ly sale of securities, car trusts, ete., has put
in $22.000000 more, so that the total Investment is
In the ne!ghborhood of $50.000,600. But, deducting
the $5.0%,0m (ividend from our investment, our
total met investment was $55.000,000, and at to-day's
prices there is a loss on this investment of at least
$5.000.000. .But at the average prices at which the
securities could have been sold by the svndicate
participants the profit on the Invesiment could
never have been excessive for so large a risk.

Many years of my life have been devoled to the
tmprovement mnd upbullding of two «r.'tnc most
iruportant rallroad lines of the State of 1ilinols, the
lllino!s Central «nd the Chicago & Alton.

S I SR

MAY REDUCE SAGE ASBSESSMENT.

The personal thx books will remain open one
week longer—until April l—after which tentative
sssczements will stand. The Russell Sage estate

i 0 000,000, and the Whitney estate,
’c'mf:ﬁ?'fd.u"{h?wcan heire, at about §14.000,00
Until yesterday these tentative assessmenis re-
mein unchanged. It is understood that there
will be a material reduction of the Sage assess-
ment. The attorneys for the Whitney estate have
applied Tor the necessary blanks with which to
make affidavit concerning reductions.

e

When Yowre Buying

Woclens, ir's a comfort 10 know thar you are choosing Trom a stock

fhe price you want 1o pay.

Qur fabrics and sching metheds fully

is free from frash and s-ams,
JAN that is meeded, them, Is 10 Tind the pastern that pleases you

ilustrate this possicility.

Suitings as low as $25  CTrouserings as low as $6.50

§

2700 S

Buriibam & Phillips
Cailors

§ assau Street
beiow Beekman

London and thus bring about an

T.F.RYAN ON RAILROADS

Should Be Divorced from Wall
Street—His View of Mr. Roosevelt.

[From The Tribune Bureau.]

Washington, March 23.—Thomas F. Ryan ex-
pressead the belief to-day in a brief visit to the
city that the railroads should be divorced from
Wall Street. Mr. Ryan reached town early in
the morning, visited Mrs. Ryan, who is living
here, and left the city at 11 a. m. for Oak Ridge,
Va., where he has a country place. Mr. Ryan
did not call on President Roosevelt or any other
government official. When asked if he came
here to talk with President Roosevelt, he said:

“No, I do not expect to see the President. I
am on my way to my place at Oak Ridge, Va..
for rest. Besides, thera {3 nothing more that I
can do affecting the problems now confronting
the President.”

“You mean the raflroad problems?”

“Yes, I mean the rallroad situation. The rafl-
roads are really owned by the people and not by
Wall Street brokers. They should be taken out
of Wall Street and the stock quotation tickers
should be taken out of the rallroad offices. The
rallroad officers and the practical raliroad men
who are charged with the responsibility of oper-
ating the raflroads should be in absolute control.
They should welcome every oportunity to confer
with the President, aiding him in his efforts to
reach a solution that will be falr and just to the
country and to the corporations and insure strict
obedience to the law.”

“What is your view of the present financlal sit-
uation?”

“One of the bad features of the situatinn i=

that every n ey centre in the world i{s finding
use for its ce a4} in the promotion of home In-
dustries and Is using every efftrt to prevent its
money from going into speculation, and while I
think we have money enough to take care of the
legitimate business of the country I do not be-
lieve, unless we can draw very largely from Eu-
ropean money centres, that there !s enough to
carry on an active stock speculation in Wall
Street. I think 1t is the duty of mcney lenders
to frown upon any undue speculative move-
ment in any direction. They should husband
their resources and be prepared to furnish legit-
fmate business with the necessary capital and
the money necessary to move the tremendous
crops that we are lfkely to l:ave this year.”

Mr. Ryan was asked to say something about
the political situation.

“Polltics? No, 1 haven't much to say on that
subject,” he sald. “You know I feel confident
that the South holds the power to dominute
Democratic party policles. Mr. Roosevelt will

name the naxt Republican candidate, and dictate | company alleged that its franchises in Queens

the Republican platform of 1208. That respon-
sibility he cannot escape whether he desires it
or not.”

PLAN TRACTION MERGER.

Company Incorporated in Indiana to
Control Many Lines.

March 23.—The Terra Haute,
Indianapolis &  Eastern Traction Company,
vith an authorized (ssue of $25.000,000 stock
and £10,000,000 bonds, filed articles of incor-
poration to-d4ay. This is the holding company
toward which the plans of the Philadelphia
syndica'e, represented {n Indianapolis by Hugh

Indianapolls,

| ceed Alr. Choate as president of the Old Coiouy

|

i
|

{

| the car mileage being the distance of a regular

! lawsuit.

J. MeGowan, have been shaping for nearly two |

years.

The company will acquire all the Indiana syn- |

lines

HYDE RESIGNS AS L. I R. R. DIRECTOR.

dicate

Out of Many Other Directorates, Also—Re-
ported To Be in Egypt.

Jognes Hazen Hyde has resigned from the di-
rectorate of #the Long Island Ralilroad, it was an-
rounced yesterday, and the directors have elected
Franklin B. Lord, of the law firm of Lord, Day &

Lord, to take his place,
Vithin the last two
#igned also from the

Hyde has re-
boards of both the Missourl
I‘acific and the Texas & Pacifie railronds. e 13
no longer a director of the Interbarough Rapld
Transit Company. the Manhattan Rallway Com-
pany or the Ran!d Transit Subway Construction
Company. He retains his directorship, however, In
the kquitable and in the Mercantile Safe Deposit
Company, of which he s vice-president, as wel! as
n trustee, The Safe Denosit Company s essen-
tially a Hyde concern
org vice-president and director of the Corey Island

weeks Mr

& Prookivn Rallroad Company and a director of
the Frocklvn Clty & Newtown, and the I Kalb
Averue and North Heach ratlvaye, all these, it is
unierstond, being controlled by Eguitah!le interests

broad in December, 196. At the
time of luis deps ire he announced that he would
rveturn within s!x months. It is reported that he s
now, or recently was, in Lgypt.

v i

IMPROVEMENTS POSTPONED.

New Ilaven. March 23.—President Mellen of the
New York, New Haven & Hartford Raliroad Com-
s authorized n statement that projected 1m-
provements 1o the smount of $10,000.00¢ on the sys-
tem had been ourtalled, and pre bly other orders
for imyrovements wonvld be rescinded

Two of the Improvemenis postponed will be the
proposed walting room of the Consolidated Ratlway
Company, st State and Chapel streets, in this efty,
where several hundred thousand dollars was to
have been expended, snd the cross-count
from Port Chester to Danbury, which w
utilized largely as a freight line, connecting with
the Highland diviston. The revoked plans, how-
ever, will not apply to any existing contracts, but
the action does include a postponement of the
double tracking of the Hightland division.

—_—————

MAY RETIRE $10.000,000 ICE STOCK.

A plan 1s under consideration, it Is sald, for the
retirement of one-half of the $20,000,000 stock of
the American [ce Securitles Company by an issue
of $10,600,000 5 per cent bonds. It is also sald that
provigion will be made for retiring about $7,000,000
underlying bonds of the company, bringing the
total new bond issue up to $17,000,000.

—_————

MORE TIME IN MANHATTAN FIRE CASE.
Albany, March 23.—Justice Fitts, in Special Term,
on the application of Deputy Attorney General
Mott, granted to-day an extension of time untll
April 13 to hear argument relative to the conflrma-

tion of the report of W. M. K. Olcott as referee
in the matter of the final accounting of Otto Kel-
sey, as recelver of the Manhattan Fire Insurance
Company. Ex-Justice Hasbrouck, as counsel for
Mr. Kelsey, asked the court to confirm the report
two weeks ago, but on motion of Attorney General
Jackson, who said he wished further to examine
the report. Justice Fitte grauted a postponement.
Judge Hasbrouck renewed his mo:.lon to-day, and
Deputy Attorney General Mott asked and recelved

funber extension of time, on the ground that

Attorney eral had expert acoountants still
work on the rapert

Mr. Hyde wen

He still remains also see- | {470

to
but_they
L0

We des

QOutfitters to the Young

distinctive clothing and furnishings, exclusively for
‘misses, youths, children and infants.

Our study of exclusiveness and individuality in
wearing apparel for the young, extends to the smallest

ESTa6

ign, manufacture, import and retail

CHANGES ON NEW HAVEN.

Curtis to Succeed Choate as Old
Colony Head.

Boston, March 23.—Rsilroad men in Boston were
Interested to hear to-day that three important
changes in the cfficlals of the Old Colony and the
New York, New laven & Hartford rallroad com-
panies are scheduled to become effective next
month. These changes are sald to include the
resignation of Ch »s . Choate as president of the
Old Colony Rallroad Company, which office he has
! siuce 15877, Favett N, Curtis, vice-
dent of the New York, New Haven & Hnr.tford
system. will also reslgn his office, It is said, to suc-

a.d resi-

Rallroad Company

Mr. Curtis has been the officer in charge of the
ralircad’'s affalrs in this section fur the last two
years. It 1s understood that Timothy E. Byrnes, a
vice-president ¢f the New Haven, w{u take charge
cf Mr. Curtis'e present work.

SAXE WOULD RAISE TAX.

Reports Scheme for Levying on
Franchise of B. B3\

Senator Martin Saxe, as referes appointed last
year by Attorney General Mayer to hear and
teport on the application of the Brooklyn Rapid
Transit Company for a reduction of the assess-
ment of certain franchises in Queens County,
has laid “own a principle in his report, to be
filed with Justice Fitts In Albany next Satur-
day, that wiil, tf sustained, compel the various
companlies to pay the full assessments levied oy
the State Board of Assessors.

The Brookiyn Rapid Traupsit Company d!d not
contest the assessment on its special franchise
in Kings County, but rested Its case on the
assessment levied on its lines In Queens. The

had no vulue whatever, as it depended for its
businées on the main system In Kings County.
The company sald that no separate account had
been *kept of the earnings of the lines {in Queens,
as differentiated from the other !ines, amd that
there was no tanzible value in them.

Benator Saxe holds that there Is tangible value
In the Queens lines, and that they are, as a mat-
ter of fact, a valuable and essential part of the
Brooklyn Rapid@ Transit system, with great
prospective value He has assessed the fran-
chise value on a proportionate car mileage basis,

trip multiplled by the number of trips made. It
is sald by the rallway men that If this method
of computation !s sustalned by the court the
companles will have to pay the full amount of
their assessments—a sum fully  $3,000.000)
greater than they are willing to pay without a

WOULD GIVE UP SUBURBAN TRATFFIC.

Lucius Tuttle Gives This as Best Solution of
Perplexing Problem.

Boston, March 23.—The opinton that a complete
surrender of suburban traflic by steam railroads to
street rallways and interurban trolley lines will be
the best solution of the problem of handling travel
between Boston and Its suburbs was expressed to-
day by Luclus Tuttle, president of the Boston &
Maine Rallroad, In a letter to Charles S. Hoyt, of
Winchester. Mr. Tuttle's letter was in reply to a
letter from Mr. Hoyt suggesting that the puston &
Maine Rallroad equlp the porton of its line be-
tween Bosten and Stoneham with electricity. Pres-
ident Tuttle stated that the substitution of eleo-
tricity for steun power in general! raillroad service
‘has not passed beyond the experiruental stage.”
After citng the competition of electric rallways,
he says:

it is, upon the whole, now becoming a question
whether thera Is any profit at all dgerivable by the
raflroads from the carrying of short dis-
suburban travel at the existing low {
therefor, and not only the
it -

POLITICS IN SEWER PLAN.

Mayor Secs Murphy in Ahearn’s
822,600,000 Project.

Borough Presldent Ahearn has requested  the
Boerd of Estimate and Apportionment to appropri-
ete the enormons sum of $22,600,000 to rebutld the
sewers of Manhattan.

Mayor McClellan and Controller Metz scent poii-
tics In this request. The Coatroller told Mr. Ahearn
on Thursday that the board would not give the
money and that he would have to make tha pres-
ent sewers do the work for which they were in-
tended without a great deal of additioral cost

The request of the Borough Pres!ient is backed
up by a report fromn his chiof engineer, Horace
Loumis, who holds that, in view of the impending
subway construction, the city must at once plan a
comprehensive sewer system, so that the new
sewers may be built before the subways are located
in_all tho north and south thoroughfares.

Mr. Loomis's *:I:Lns cail for the dismantling of
three hundred mlles of old sewers that cost $54,137
a mile, and the instaliation of an equal mileage at
a cost of ¥75,000 a mile. There-1s a total of 515
miles of sewers in Manhuttan, so that the throwing
away of three hundred mlles means the destruction
of more than half the sewers as they are at present.

Mr. Loomis calls attention to the ospective
building of subways, and says that, cause of
them, If the sewers are not bullt at once the con-
dults will have to be bullt etther over or under the
tunnels, and that, if bullt under, as seems probhable,
pumps will have to be Installed to force e sew-
age through the steplike joints where they go under
the tunnels. He says that a four-track subway
takes up practically all the space In a city street
and that there is only a little room left, ¢ te the
building line, for the sewers. He insists that sewer
trunk lines be bullt before any more sub s are
bullt, and sugzests that the entire matwrwtaken
up by engineers In the front rank of sapitary con-
struction to have an early renort on the needs of
the borough.

Mayor McClellan and Controller Metz are willing
sewers,

details of stylish dress. \
Neckwear Hats Hosiery
Broad stocks of fash- Stylish shapes in A select variety of
jonable neckwear in youths’ and boys’ full fashioned stock-
many rich and exclu- hats, misses’ and Ings and half hose,
sive patterns in silk, girls’ millinery and in both plain and
satin, linen and lace. children’s caps and colored effects. »
Gloves in the new- bonnets. Perfect fitting un-
est shades and the Large assortment derwear in season-
most appropriate of shoes In correct able welghts from
materials for ordi- foot shapes In ser- materials that are
nary use and dress viceable and stylish hygienic and com-
occaslons. leathers and lasts. fortable.
e ————
Gloves Shoes Underwear
60-62 West 23d Street. =
——

JohnDanel Sonst Sons.

A Magnificent Display of
Trimmed Hats for Easter.

Ideas direct from Parfs and Original conceptions; most moderately
priced, each from ...........................................6.«' to “.“
SMART, SIMPLY TRIMMED SUIT HATS in black and colors, to match
OPTInG SOUtTNE QBRI ..ciccnncoiiicivenanFETn ey .2.95. 3 7.’.

UNTRIMMED HATS, newest colors and shapes, in Leghorn, Tuscan,
Neapolitan, Chip, Milan, Hemp and Nacre braids; .uu.........75 to ‘.”

Women’s Tailored Suits ;
In Panama Cloth, gray or tan checks and striped effects and plain
black and navy, three button cutaway coat with strapped seams and
plaited skirt; also in black, navy and gray mixtures, double breasted
Jacket, semi-fitting and full plaited skirt. Value $30.00, for ............24.73

Women’s Waists.

A besutiful assortment in all the new shades, in lace, messaline, peau
de sole, taffeta and India silk; an enormous variety, from.. 3,00 uvp = 55.00

CHECKED SILK WAISTS In black and white, navy blue and white

and brown and white; front and back tucked and trimmed with stripes

of vibbon: Value PBIE or...cocasssrcsrsrnsansescsnsine din ginanasnara &”
LAWN WAISTS; entire front trimmed with Valenclennes lace and beau-

tiful designs of fine embroidery insertion; short sleeves tucked and
trimmed with lace. Value $3.00, for...... i A
Thirty styles of Lawn Waists, all hand I d with lace, em-

broidery, insertion and tucks, excellent values, soid elsewhere for
$2.00. Special .cccccvceanns

2.00

Women’s Gloves.

This week marks the opening of the greatest glove cccasion of the seasom.
We are displaying an abundance of the prevailing styles and colors now In
vogue in Paris.

Real Kidskin Real Kidskin
Mousquetaire Mousquetaire
vl ol | T 2.60
20 B. and :g‘s) 16 B. Colors. 3.75
24 B. &
30 B. White. 533 ) *~ 4.25
Silk Suede Lisle
Double Finger Tips,
1 B. l.25 16 B. m
16 B. Black 1.50) @8 75¢
16 B. White 2.00] s Extra. 1.50
20 B. and ;.(7)(5) - et S
24 B. Colors. A -clasp,
30 B. ‘ 2.25 50¢c, 75¢, 1.00, 1,20

Attractive Easter Novelties.

POSTALS, FANCY CARDS, BOOKLETS, SATIN BOXES, RABBITS,
CHICKENS and all sorts of beautiful articles for Easter souvenirs and
gifts, from 1c. each to ........

MAIL ORDERS PROMPTLY FILLED.

Broadway, 8th and 9th Sts.
HORNER’S
FURNITURE

Famed as

5.00

d[»)RY COLD STORAGE §
Furs, Garments, Rugs, Etc.% :
|

Experfenced Furrier 'n Charge }

! most satisfactory method of protection |
0 from MOTHSN,

'MM by Furrlers who have used the H The '..t
v dditional safe-
Our freproof hnm.ﬂr&—. en a : s' l u lﬂ l

i
; - ;

| BURGLAR-FEOOF VAULTS for securtties ana | P
Prices the Lowest

at which Fine Furnitura

can be sold.

Exclusive Line of

Art Furniture

For Wedding Presents.

| FIREPROOF WAREHOUSES for household |

furniture of every description.

. Linco'n Safe Deposit Co., |
I Phone §888—38th St. 8 E 4% St N Y. |
{ Send for estimate and pamphlet i

| S

at present is allled with Charles F.
the McClellan men are confident

spend money to & reasonable extent on
are at idea of . Qver
- _ handing -

’&M..ﬂﬂ.‘




