
EARLY IFFECULARITY FOLLOWED BY ADVANCING
TENDENCY.

Ohartered 1822.

The Farmers' Loan and Trust Company,
In16, 18, 20 & 22 William Street,

Branch Office, 475 Fifth Avenue,
New York.

London Paris
18 Biihopsgate Bt, Witkii. 78 Bue de Bicbeliio.

Collections made in a.i Countriei

The Farmers Loan 8 Trust Co.
10-22 William Street

475 Fifth Avenue

Fsy'lis J^^3^2!l^^! tfis World

Foreign Chccqaes and
Bills o: Exciiange

CABLE TRANSFERS

Travelers'
Letters of Credit

LONDON
18 Bishopsgata St. Within.

PARIS
73 Rue de Richelieu

Columbia Trust Co.
Corn Exchange Bank

Mechanics &Traders' Bank
Chatham National Bank
Chemical National Bank

Hanover National Rank
Fidelity Fire Insurance

WM.E. NICHOLS &GO.
15 WALL ST.

piione 1886 HECTOR.
-

FOR SALE

RAILROAD AND OTHER STOCKS.
pi.,,,,I I. . Actcal sales—

—
J—Cloainy—E.rt^( . fop«n|Ht«n!U.w. IFin,f Bid> Ae-.

i<h i« «>* *» ™ *«*
IVa Iron C&C.

— — — — •» j
«Vul DettnntnK.

— — — ~
Jy*\ 6*6

*
"100 wibaih*f;!""*.f

;!""*. HH 14H MV, 14% 14 H»4S dnSf:::..... «« S! »h asv, ».Welle Fariro Ex.
— — — —

-J" I-1
"'

WMt Maryland.
— — — -- "

i^,.
100 West Vnton Tel. 83 es 83 83 82% *3}4

Weatlnchous. M
— — — —

JJ* JJ 4*-*4*-*
do lat pref....

— — — ~ Jti %••"*>\u25a0-
- - ~

2 \u25a0£'1 d»l« pref....
— — — —

T-' '17; do 2d pref
— —

—|
—

J* »• w
-Wla Central

— — — —
\u25a0 £.' ill

807.843 Total sales for th« day 'Unlisted.

CONSOLIDATED EXCHANGE SALES.

STOCKS.

Bhartil t Open- 1HUh- j!»*«*-| I-ai«

1 ir»«- I «»t. I eat. . aal«-

I lOO'Am Car ft tMry.. » *»>« 35 \u2666
"*

«7->.At Tap 4 8 P...
J
M'»; »*S JB* 1^80 Bait 4: Ohio »«HJ •« »'^' •*»

I.IM.Bklyn RTr:i:i: i|i s;''v $M » W«
100 CM I-aclflc TO* W»V» 1.4>; IWH

SOo'chlo Mtl *St P. » 18*

g*
1:: -J

Col r>.^l *Ir.\u25a0.• »4;V ?j.k JJ^ 34*
10 Dirt Secur » » m i '''4I.ITOErte .....^ i|| i|* f*| .**^(»Ut Nor praf ! l^\i "»* »;:»> »»
h.. M.. Kan A Tex.. |o*», 88 S-Vs. 3^•Blße P»"io :r: «

' «i •* . • +

NY 'n»r,l MTU 1»H WT U»H
I I.7l<»,l>nr-y;vntiU .... 1«J »«•— J ••:',' J^>

"ii Preuo'l Steal
ior.J*. to«ii

: \u25a0\u25a0' »• •B3
80tHep Steel 20Jti 21»> 2SH 2»H
70, Rock Wan* .....

M> «£ "I* tilj
I.4Bo! Southern Pacific.. **> *"-.» _--* iT-lOeouthen, Ry 2O*»j 3»;.: 2t>-» 2JV,

87.770 Union pacific .... i3.y» % »_S "^^
4K.IOITJ 8 Steal ?-"V 37H 80S 3.Mi

150! do pref I*>^ lOOH »r>%, 100H
20i Watash pref 25*1 25V>[ 2T."., 23^

113.190 Total sale*.
________

MINING.

Shares; IOpen- IHigh-!I^w- j Last

BfiO'Atlanta i •« I •« 'li : "2
«| j i:S 33 a|

6iK> Cracker Jack 1 -21 i .-I --i •*»

20OOoldflel<l I.JO l-» »••» »•»
800 Isabella •« I •-* •-* ,**J 800 Jim Butler , 1.13 1.15 l.» 1.15

I 1.000 Loae Star 31 \u25a0;
- , .31 , .81

l.ano. Mexican :: :« •«£ i :S i
•*•

I tSSiK^HoV": « i*
•«

i*; i.ooo; R.d Htti •« i* j -i* -i*
400' Sandstorm i « -'2 -ir -i;

».2>O Total sales.

EXCHANGED OR REDEEMED

N.W. HALSEY &CO.,
BAMvKRS,

4t» Wall St., New York.

Philadelphia Chicago San Francisco

United States 4s. 1907

TRedtnofiil&Go. "£"<*
Make a specialty of providing

Funds for Travelers
in any part of th» •world
through carefully selected agents.
Inscriptive booklet on request.

William P. Bonbright &Co.
staters Mew York Stock Exchange

Orders Executed on the
London Stock Exchange.
New York, 24 Broad St.

London, 16 Georne St., Mansion
House C.

Colorado Springs, Colorado.

CHICAGO & KORTHWESTER>I
STOCK SCRIP

BOUGHT AND SOLD
SCHMIDT & GALLATIN

11! BROADWAY.

WE DUT and £ELLf

BELSHAZZAR GOLD
1'

MINING STOCK
GtVffsorw, Gulick

_
Co.

il»mb»rs nt Jf. T. Consolidate'! Ftock Ex.
ffHri>li«n^. BSSI-SStS Itrnad. 80 Ur.,j.l«ay.

/p2L,-,,'\u25a0,- --^'b-'A'."
'

\u25a0- ""N
; Ord'TkEircxf.cd in.".VwYorVanfiHoMon tj

CURB STOCKS?
LPH.VATt

V^.HLS
I.Thomas Refnhardt *l

Sp-clallat laCurb Ktocics {J
IK *'..!!Street. >«-. lorU. 3?__ ii<K-...j Office. '.» Excaaaca l':.-:r<- Jj

!'\u25a0-
•

-j. -.-\u25a0\u25a0-\u25a0 jk-,.... ""!.\u25a0\u25a0 .v y

Financial.

INVESTORS READ
'

The Wall Street Journal
Dividend Notices.

Ml>MHi:i.KANSAS a TEXAS ItAIMV.AYCO.
•iif Wall fctre«it. N«w York. April 4. ];«'j7.

The BrvarU of Directors has Ults day declared a
•eml-fir.r.usi.l dividend of Two P« r Cent. (2j> on the
Preferred Stock ft this company, ]iaya>i!e May 10.3907. tn stockholders of record on April I'O. 11*07. The
traiisf<r books of tha Trtferreil Stock willclose at 12
©\rlcwk noon nn A:jrli i<». la<j7. and willrtoi.«i on thetr.omms of May ]\u25a0\u25a0 10u7.

C. O. IinDGE. Vice-President.

Toledo Ualhvaj'f, & I.ijrht C.mipanj-.
To><lo, <>hl->, March 2X. U*">7... Th« rcrulw soml-annual Clvld^r.,l cl one 3Vr Cent on

the cepl-al st.vk of this Catnpany has ».o«rn d»-r!srri T,ar_
acU Mey 1. llf>7. Oh«yks willv mali«l to i>to, khold^'rs
ef :a^jra. at the ufflw of Kmn. Van CortlandtA- Co.. New Y<>rk.

Tra— looks xrlilb« ciosul frr^n Saturday .\u0084, 20
J907. at 12 o'clock noon, until Thur*!3y May 2 I!*i7-
at 10 A. M. S. D. CAllh. Trf-asiircr.

'

MHIaIMHa WWII— 00—TASTT.
42 liroadway. .Vi-w r*rlc. Ai>rll is. i»fi7.

At a SM of the Directors of th.»- Amalgamated

PER*" Company a dividend of ONE A.Vl> OXE-IIALPPEK CEVT «IS'V f and an extra dlvkli-rcl of o\-K
XIALPOP ONE I'EK CENT.14 «.f 1«7.) «'., dVt-.arodt-.arod ,*yl
able May 27, ISW7. t., stockhold«rt of r. .o.d \u0084 ;O ClorJc P. M.. Tiiursdav. April 25. IW7. Tran^r bookso.oae at 8 <• v!-k I. .v. Thursday. .April Ssl IW7 bndrccren at 10 oclock A. M. Monday, May 0. KMI7.A. 11. M!CUN, fck.-c:etary anj Tie?.surer.

THE M. K. <LAH.IV<«#MI'.\NV.Corner of Churcij «n«l Worth ftroets__ . . , >•'•\u25a0«\u25a0 York Ctty. ApHl is. t;*o7

BS)%aT>-!
rra— books for the Preferred rtocVt nr> «.-m

atfoTV
. D. X. FORCS. Treasurer.

WHEAT.

gales I IOpen- IHlßh-j Low-I t*st

feu.""! ) ing. 1 est. 1 est. ! s«l«.
[

ajg!gg3arr:.-H "HI 77%! W%J |7%
873.000.Ju1y option I \u25a0»*»! WWt T» \u25a0 »^»

ACTIVE CTJBB STOCKS

INDUSTRIAL.

\u25a0arT IOP*1*"1*"\ 1118h
~ '

t*w"' L*,'t
6^'j I U... f e»t- I«»t. Isato.

80O,Am«rlca a Xlck.l..| l^i| I1*!I1*! l^j «•
IOAm InbMM !» ! «», I«-*,.| HtJitefl §\ #i,i

87t> Havana Twb«ooo..! 12 1- \ "U •
£

600 Xt.t M.re Mar pf| «!i »Mi » I *r
81-OjManhattan Tran. . 4. *»i \u25a0»> +>
SOOMwa.ina.um : 814 6%! 6S 6%
100 YA C MailSs 2*%i-••"«: ?\u25a0» -' \u25a0'Ulstaldanl Oil .... \u25a0» 620 i 81» tl%

I.ooo:\Vaurtmry C0...., 45'» 4,,'») 44 | 44%

lOWWattLaMM.. •* •»> «Jk
•*

B,eoßtWeateni ice < »•.. *\u25a0 *
-\u25a0

• -'»
-
tt »

RAILROAD.

chamst IOpen- IHigh- I X»»w- ILast6£lSn I ing. I«*t. 1 »at. I sat*-

I.6ooiChlca«» Bubway..; l*\\ lOHj 1» 1 I'>S

MINING.

\u25a0haTM; |Open- IHl«h- ILow-ILast
ioM. I 1 ing. I «st. I »st. ! salg.^

l.aw|Aeaßas 1 M I j* I" if'3.600,Atlanta
I »8 2.' !! 12700 Baiaklala 1O I|> 1» JJ

11.0 tß.<ial>az_v COM..1 77 77 £ TT
BOOltiUu* Uoll 2ft »5 US n^So iui.*Mm &».-»v $3 ii $a n $a n

SaSS-M.-:!, jJ 2$ id k100 Batoptlas Mining..j T* 7"%; 7«. lJ£
«.0u) Uuaton Coj.p«r -.[ S ; 5* 5; If2.7001 tßr Mint MAM W 1» 1* *'

200jPrtt Col (\H>P«»r-. 7H
• ••». ».

1.100 Buffalo Mlns. .... 2S 2% 2S( 2a
600iButt» Coalition... 2^«« &» . 80 \ 31l

1.000 Butt*Eaempttoa.. IS I*4 ]'*, I,'*
Butta ANY... *\ 4* *» ,4.

a,4C»litCar Cop ft a M «4 «7 64 6.
2.ooo'Oitharln* 1* 1* »* | 1*

lU>|Chl4uiU.
'

>» JJJ •* ,»J»
£3.000 tCVbalt Central... I tV ft I 87 to

«\>b»lt Coalition.. I •»% 1 »*•
S.loo|tCob«Ut Contact... » Jfc Hi *•

Colonial Silver .. 8"% 88 I*,1*, BV»| S^
lOOiCol L*on B»un.. 2S 1 2'» 2S. 2H

4.800 Cons Aria *n»lt.. ft ! ft1*! 4% 4 *
l<'raokar Jack .... —

I 23>»
—

Zil*
100 Crown Kins l'» IV I*l l'»
504| do prer . i » ( •3'«, 3 8V»
150, Cumber-Rly Mln.. •» » •% •%

7.W0 I'avis-PaJy Estate 13': UTi l:«v. 14
1.0OO[Pomln!on Coppsr.. OH: 8}» «*"•: ftH

890lPous;la« Copper.. LoS, 10^s 1 1O 1 af%>
n*>East*'* Nest \7.. 83 j 83 | m\ 8*
8«W) Hly Central o»i 5*4 PS, ftH
20.>tniI Cons IV t* II3*3* 1*
«00 Foster Cobalt .... I. IS 15-16 1B-ttl

1.600 Fttr Creek Cop... II1* I* 1% l'«
1001Fur Creek Exten. 4i> 40 «\u25ba ! 4©
«oo| Gibraltar 68 a* M 63
40Oiouiles stl Mines. % H S •»
»OOrotrou« Mlnlns .. •'» »SI »'• »'»
eoo;ooMn«ui con .... H *•%, » | »v,

I.4oo'aoldfleM Daisy .. 8)
—

SIS 312I815
520 C.01.1 Hill 11 -i t%\ l*i

l.««i ('n.iilm Br*ptr» ..22 32 23 !_
INK)(!rwnM'«r.an»» .! MM l'">'« 16 1 M*|
I,loo'Oreer.o Con Cop..) 24 24V 24 SJM

h<«> i-.wn« Oold 1*» IS IS IS
lOOfOreen* Gold-Silver IS I*4 1*« l»«
«<<\u25ba! .1.. pret *S' »S B%' US
SOU Greenwat*? On.. 17»1 7» t'»; 1% 1%

I.2oo: Jim BitC^r 124 :12» 12a ill*
I.oOO!Jumptr.r Jack ... IT I 17 I IT 17

10 Kin*Kilwftr.l l«i IS IS! 1%
800 t_way Won.hr... 41 > 41

> si I 4t
8.0001 Darr»Kh .. l'» IS, I

'
4, 1» -ta

1.400! Mlcmao Oold Mm 4*« 4% 4Si 44 1-*1-*
l.(-->Mlnr« Co of Am. 1% IK 1% IV

«TO Mitchell Mining.. 8% »?. SS 3.
400 Monarch «'» «5 •> 65200 Mont Mtn 27 I 27 27 XT
?50|Vtontsom-Shos ... 10'il«>'i 0% 10'i
200 Uantex of C R... 2%

-
IT, 2 , a-,

2fOhTsv con c»p... 13*4 13H! 13S ns
l.lDOlSevsKla, nil!* ....«•) 480 '4 40 4 4O

TOOINevada Kmalttng. 3
'

8»*! S S^12.600; Utah M A 8 4H 4** 3% 8%3.2oo[Nlptssln? Mlr»*a... 13 13% I2?» 13
1.400 tN'lp!«n«> *> 01 1 B» CO
1.000! tNorth Bullfroc-.41 43 | 41 «3

200 North B Kxten.. 2*i 2%1 2\i 2*4
COO Old Hun Mm Hl»Hl» 8% a<-a a*>0.000 tht Lead A Zlne.l S3 OH

: f.;, fig'
2.ooo;ite>l Mill | 47 47 47 47

Mat Kellanro M &Sm IS I*4l I*4 I*41.900 tßoanok* | 11 ] v ) n \ tl^l.«»^ilvar Q««n .... 1H m IT-18 17-ie700 Stawert «»*lii«-.. SH 2% 2)*' 2%
200! Tramps Cons 112 112 111 |in
tiOuTrl Bullion 2% 2*i 2S 1 2%

Trianil. 48 48 4* { 4
200' Trinity Copper ..I SO* 20% 20*4! 20%
lOrtirnlon Exploration 7\j 7*» 7»i T*iSOU United Copper ... •>'» «0Ti «i> eu^l«Oj do pret j ks 1 ml an m!.<#<>, West Columbus. .? 13 [ 12 | 13 13

BONDS.

., I\u25a0 IO?c»- IIllrb-J Low- Itut8»'«»- I Itas- ( eat, f tit. | tale,

. B.ooo' Am V.Vlt Vmr OSIB*l P3',l 1 ?3»,1| jJauT
l.SCOlPhccnlx See <lel> 0»l 15 j 20 j 1A | 2Q
•Odd lots. iflsiTsa e»nt» «_»>»

--—* * \u25a0 '*^''" *-Wl.»aj i'«T •
aV. fJak

Bankers' poster] rates were as follows:
•»•*•.

Slxtvdays. Demand.Sterllnc ... 4 f^x 4 K6
,
4Germany relchsmarks 04 '» 91Paris franca 5-an» Ais%

Belcium francs 5 23«» Ri«v»ivli7..rland francs 622% ftisvHolland milders 397^ 4((1
*

DOMESTIC EXCHANO—
—

Boston— 16 2-;: 12<<,
100 dtscotant Chicago— 20c discount. Charleston—
Buying. 50c discount; selling. l-ioc premium. St

Louis— premium bid. San Francisco— Si;ht
2Hc premium; telegraph, 5o premium. New Ov-
leans—Commercial. $1 discount: bank. $1 premium.
Cincinnati— 3oo discount. Savannah— Buying, 50cdiscount; selling. 7Cc premium.

BANK CLEARINGS— York
—

Exchange
$302,020,213; balances. $11,208,076. I'hlla.lelphla-
Exchanges, $23,727,148; balances. $2,418,350 Chi-cago—Exchanges. $35,627,899; balances, $1916 97'Boston— Exchanges, $29,943,407; balances, $2.063..
283. Baltimore— $4,306,107; balances,
•XoG,l6f>.

SILVER MAP.KET.--Bar sliver. Co?ic. Mexicansilver dollars. 50%c. Bar sllvar In London closedat 30 £-10!.
GOLD PREMIUM.—InMadrid. 10.90; Lisbon SOOMEXICAN EXCHANGE.—Mexican exchange onNew-Tork is quoted at SOO'.i.
GOVERNMENT RECEIPTS.-Customs receipts

reported from Washington. $1,057,374; internal rev-enue receipts. $1,021,671; miscellaneous receipts$211,770. Receipts for tho day. $2,290,816; expendi-tures, $2.090.C00. Receipt* for the month to date$32,837,605; expenditures. $31,110,000; excess cf re-ceipts. $1,727,605. Receipts for the year to dat«
$524.653,673; expenditures. $471,069,773; excess of re-ceipts* $55,01!t,900.

SUB-TREASURY— The Sub-Treasury was debt-or to the Clearing House $630,687.

MONEY AND EXCHANGE.
MONEY MAJtKKT.—Money on call opened at 2'i

per cent; highest, 3 per corn: lowest, 1% per cent;
closing, 2 per ctnt; last loan, 2 per cent; ruling
rate, Ai per cent. Time money was quoted at
3H''S* per cent for thirty to sixty days. 4'» per cent

for ninety days to four months and 6 per cent for
five and six months. Commercial paper was quoted
lit &»«(§CVi per cent for sixty to ninety days and
four months «n<i 6% per cent for others.

FOREIGN EXCHANGE.— The foreign exchange
market opened a shade easier, with sterling rates
down 5 points to 4.K85^-1.839i> for <;ihl,'s, 4.8545<24.&1!4
for demand sterling and lßa_O*-CNS for sixty day
bills. Short francs v.-ore quoted at 5.13?» less 1-32
and short relehEmarks at 9113-10, less l-32'a;t| 13-16.
Th« market continued doll during the morning and
early afternoon, and sterling lutes sagged off 5
points from the opening level. At 1:30 p. m. cables
were quoted at 4.£ißu®4.BWis, demand sterling at
4>".1"'i<4.8&»0 and sixty day bills at 4.8235^4.8243.
Short francs were quoted nt 5.19% less 1-32 and
short relchsmarks at 13-1«. the latter holding
comparatively firm on the advance In the rate for
sterling at Berlin. Actual closing rates follow:

Cables. fight. sixty days
Sterling 4.«*? 4 85\1J4.551, 4.82*64.82%
Francs 6 t»*l 8.1»H«T..1!f% 6 •„\u25a0\u25a0%,a21%Itelchsmarks 94 if. Hi ill1:1 IR«i!MTi 04 l-lfHiMa M
Guilders 4O'««4O 3-10 89T463» 15-16

•L*bb 1-1«.

AMERICAN SECURITIES ABROAD.
!<<!<>n. AprilII4 p. m.—Th« markrt f>»r Ameri-can securities was dull nnd linn Last quotation*

follow:
London New Tort New TorkCloia, f-julvßlent. « —• Oinnu»aAnarctuJi . US '•!'» #-.l 4. 1

Atehison !•<••** ••! 93% .4. t
Canadian Pacific.. I*)1?*1?* 17.".'. ir:i't .- i»
St. Paul 1.(7 132% 1.12'j 4. %
Erie 1 24'i2-I'i '.'.'l** 4. !v!v

do l^tiTcf«rre.l... 68% M f.i;*t
Illinois Central 180 II". »

— - _.

I>juls a Nash . 120 IMS 11»'.%
—

%New York Central.. lßß llH^ 117 -+-H4Pennsylvania «»4 124% 12.! T, -. \
fu-adlnsT .'.II. 1'" IOS -^ s
Kouthern Paclflo Mi 83 »1%

—
S

L'nlon racitio 1384 a lM'i MS + >,
V. 8. st.-.>; :«'* H7'« :i«T4 + f»

do :rff-rr.-a 103l4l4 l'»*'» 100% .
FOREIGN MONEY MARKKT.—CaII money in

London, l'i'flJ per cent. Optn jnnrket dlsooust rats
for short bills. IWQSM p^r cent; lons bills, 3S-33',
p«r ri:.t. Berlin discount ruto, '.'^ par rent. Paris
discount rat», 3\i per rent. Paris exchange on liOn-
don, 25 francs 23 centimes. };ar gol<*., 77». 9d. Berlin
exchange on London. 20 marks 48 pfennig".

FOREIGN SECURITIES. British consols for
money, 86 1-16; for tha account, SG 3-16. French
rentes. 94 francs 42%^ centimes.

GOVERNMENT BONDS*
The following, shows star day's c'.oslrtif rjuotft-

tions for government bonds, compared with
\u25a0\VeJnrs<Jay's Quotations: —

April 17
—

—Aprill\
—

„ _
I.M. .\-k-1. 1.. Ask*4,

JJ. S. &, r»jrle*eT.rl IBM '."I 104% in 1^4%17. S. 2s. coupon. 103" ... I<»4 i»ih ifH I<M%V. S. Ba. r*(rl«tere<l. IWS 102% 10344 i.vj'i nvt'41. B. »*. coupon. l'.(^ I<>S% JiM l«l% 104>'\u25a0 B. 8«. »m«n bonds lOBU 1«3%
—

V. h. 4s. rertcter*'!. 1807 1<«1*« 103 1O1>; 103
IT. 8. 4s. or-"- 1007 ioi% 102 |«i% 102
V. 8. in, rest!»t»red 1925 12n% 1*0*; ll"."1-! 130%
V. B 4a, coupon 1025 . 180% ir.l', ir!n% 181 VJ'nrarr.a Canal 2a. r*r!iterad.H4% I<>:.S lft»'» l'C'»Philippine 4a kk.% _. ioo%

_

for the nine months ended April1gold exports
from the United States to all countries amount-

ed to only $20,847,748. compared with Imports,
of $104,649,203. an excess of imports of §53,-
847.545. Iflater on Intho season Europe should
need assistance the United States doubtless
would be willingto part with some of its metal,
particularly if money continues to rule at an
easy level.
i

•
BOND MARKET SALES.

10000 U S«\u25a0 Cot! 1923.180% 2000 t) A H Convt 4». .103
3000 do 3a Cou 1U18.103\ 2UOO £> *XQ Con 4b.. 94

10UOO Japacete «• Ob ) 2UOO Uist Bea Cor 6s . £3%8500 do 2d »7% 6000 Kd E!ec N V Ist
44500 do 4%* 01% Convt t>» 100Km*) do 1»1 (1000 Erl« Ist Con 4a.. I*
l*>oo Jo UIU 31XW do . I*)

8000 do Wl% 2000 do Gen 4s M1M1
10000 d.. I'd ; mi, CUOO <-„• Pt Term fis..li>l%4')*K) do S»l I KHJO Hock V lat 4',-5..1<>4%
2000 do Vl\ 2000 Int-Met 4%s .* .. 77

25000 do 4« 83% 15000 do 7tl\
f£oiio U8 of Me* 4«.. !»4'v 7<«J<» do .... . 7(i*«
100i> do fa W*%'24liiuO do ... .. 7<l' a
1000 do tt>\j &<**>1.. icon Ss 118

KttOO Adams V.x 45... HO ; »«>.> 1. & N Cl Tr 4». W>'i
10WO Alb & Sus»j 3%5. 5>7%'ir.000 do fnlfiej 4*...100-,
SOUO do JW i :;<»«> do fco Uv Jt 4- *7
8000 do -jmv4 2000 Man Con 4» \u25a0 l'ttl*

l f>«»> Am D & Imp 35.10U% tU«iO Mo K&T Ist 4s. 07 Li1000 Am Cot OH 4%5. »1 8000 Nasi Blec R X 4a. 88
lh»O Am Tobs/vo Cb..U« s<MMk N v <« ,;<\u25a0„ ;{•\u25a0.„ .IKt'i
IOW do

—
I<JC%

: 4iHHi do Deb 11(34!... u»i•-,
40000 do 105 1OO<» do M C Col 3U.8 84

1000 do 4s 73% lUJO X V L>ook 4s »3
$7000 do 73 i 4000 N V O .V W Kef .

8880 A T 4 S F Adj 4s l.«
4a 81M 1000 do . . '.' \u25a0•!
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Bank of England figures for the week ended
yeFterday showed some Improvement as com-
pared with the -returns of a week ago. but the

increase In resources was not large enough to

warrant a further reduction In the minimum
rate of discount. London is watching the finan-
cial situation at Berlin and New York closely,

and is not disposed to take any action which

would encourase a demand for gold from cither
point, (specially as Indications suggest with-
drawal of.the metal for the account of Paris
In considerable volume in the course of the next
few weeks. As far as this centre Is concerned
there is no necessity for an increase in bank
reserves through the medium of Imports of tho
precious metal, and in this respect the situation

offers a marked contrast to the conditions pre-
vailing at this period a year ago. when, with
low reserves, extraordinary requirements Bud-
denly developed, owing to the San Francisco
earthquake, which not only caused an extensive
decline in securities values, but made Imperative
unusual action by the Deere of the Treasury
in order to facilitate a movement of gold to this
side of the ocean. Since the time of the Cali-
fornia disaster the local money market ha% been
through many days of great stress, but our
bankers, with tho help of the Treasury Depart-
ment and the marvellous position of our foreign
trade, the latter having given the country a
strong credit balance abroad, have been able
to handle tho market In a manner that has suc-
cessfully mot all the requirements Imposed upon
it without the development of factors affecting
adversely industrial and financial affairs. The
stringency of the last year has upset many
speculative operations and has made necessary
a slowing down process among corporate borrow-
ers, but it has not been attended with the dis-
tress thai might have resulted ifgeneral condi-
tions In the country and the position of the
United States Treasury had been less nound.

At this period a year ago the outlook in tho
money market was far from encouraging 1 de-
splte the fact that in this week at that time
$9,000,000 gold was engaged for Import, and
from then until only recently loan quotations
averaged a price that brought big profits to the
banks but placed a serious burden upon bor-
rowers. The outlook now, however, is most
promising. Both call and time funds at this
centre are easier than they have been Inmonths,
and throughout the country rates as a rule show'
a declining tendency, owing Ingreat part to the
healthful readjustment of securities prices to a
lower level, to new gold production, to the large
imports of the metal made in the last twelve
months and to the passage of the Aldrlch cui*-
rency measure, under the terms of which the
Secretary or the Treasury has the legal right to

!return to the channels of trade money received
from customs. Inaddition, the market has been
helped by the refunding operations in connection

Iwith the government 4s of 1907 and the re-
:demption of a part of the Issue in cash. Com-
jr.ired With this time In 1906 there has been
an Increases of money In circulation to the!amount of 5229.595.C50, while in the same

i time thero has been an excess of exports of
Imerchandise over imports to the value of $365,-_ £45,000. Some observers have maintained for
: tao last twelve months that the United States

13 heavily in debt to Europe, and that our
:ability to •brir.jrin paid and our refusal recently
!to tak? tha metal from Europe when we could
!have dor.c so Ifthe need had been urgent do
!not Indicate a cr*dlt balance in our favor. Suchen opinion, however, fails to convince in view
Viit tho course of financial movements. It waspredicted "in certain quarters a year ago thatthe gold brought over en Pan Francisco re-iquircmer.ts would ipeelily mum to Europe, but

STOCK MARKET OPERATIONS.
In the first four hours of trading in yesterday's

no, market price movements showed great lr-

rcffularity. with the tendency generally In the
direction of lower quotations, fluctuatlonp, how-
ever, being confined to email fieures, while th©

volume of business was lighter than on any pre-

ceding day in the current year and near the low
record of JSOfc. Last hour operations were ac-
companied by a gradual advance, which carrle.l
the greater number of active issues from 1to 2
points above the low figures of the day. with
tlnal prices at net gains of 1 point or more In

Atchison. St. Paul. Erie first preferred, Greet
Northern preferred. New York Central, North-
ern Pacific, Reading and the Harrlman shares.

There were no net losses of Importance. Com-

mission houses were not active factors In the
dealings, while the more important speculative
interests apparently were not disposed to mako
commitments to any extent until the last hour,

when a fair sized movement was engineered

against the ehorts under the lead of Reading,

in which there was an extended weak bear ac-
count. This Issue, as wellas many other Etocks,

has boon oversold In th« last few days, and as
a rule the bear account has had a weak follow-
ing among commission house traders, who have

been speculating on small margins on th© theory

that no important advance is possible at this
time. Fuch an assumption Is extremely foolish,

as the very interests who made the big profits

on the short side in March, though still bearish
to some degree, are active on the bull. side
whenever the opportunity arises to twist the
s^mall fry. and though they may not believe Ina
sustained advance they are powerful enough to

bring about sharp rallies
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— — — _

471. _
%

R-.me w & 0.. — — — _
.It™ f^-

Rill RIIcorf.
— — — _

2,1 !4UEl Joseph iill.
- — _ _

,J is.... m pref....
— — — __

RO
>«

do id pref
— — _ _. 2J

""
|Sl.*BFlstpf

— — _ _
S3 „-

1 doMpref... .—

____
«rvi "'., ,t,,.*i:icf.

- - _ _ il^im*
AiTff'iai"_ — _ -

in» haSt I. & S'ucat..
— —

..r,, *~
1 dopref I

— — — _
It..J* r;—'

iPl«°o%refi Pl«°o%ref S A 1.1 53 63 53 AS 63 i54QO |*-if•\u25a0 \u25a0

- — '
;

'
•|\«18.2WO, Southern Haclfk W% s:\ M%l 8»% BMtlaam

M &ssb"d •• s - S S1 s^800 Terr. Copper... 4<)% 40% 40% 40%
_ _

\u25a0 Teim Coa: *I.— I
— — _?*

145
..,.

100 Texas ft raolflc. 27Ti»TH 27T4 ~TTi
_ _

! do 1..in.l Trust
— — —

._ ]-1 '-o
Third AyeRR.

— —' — — 'lAi .I?
Toledo Rys ftii— I _ _ _

j'.%, l.l;
100 Tol st !.>v: West I18* 29* 29-\

1
s»* S* "uu.

i-rJL-SVrKT: _*_• S*s*fe |i
101.-n su«ar MrX pf| 00 iOO 90 00 O^ ua

-
10O!»fn Hait & fap.l U i «i j « ! « B*1! «1 »do i>ref

— ' — — _
|to?l bXBC.2<H) Union Paclflo... 133% 138% 134% 13«% latts'ianw

United Ky.lnv|
—

i
— — —

gf 2?
do i.ref

— _____« »*

Ln i:y St I.pf.
— - — _ 2/ j »',

H'VSCIPI - - - -
«4 ™2

r.
'.1., pref I

— — — _
m*l 83

=WlB±r:::WlB±r:::1
— — — —

10
* .„.

«U S Leather... — — — __
lOJJ IV.:

-rw-*WKfA-_ji:
— — — —

10o>4
7LU8 Hlty& Imp.

— — — __
1%l

*
*i*uUT S lied &Rif

— — — _
[i ?jj »——

'do prof
— — _,_, JJ :TJ*

IIS nubbtr
— — _ _

Tit, JL.
230 do I*t pref...4 102% 108^ 102% 103U loos 1?1

_-tesr_«i :J _ %I?i_^izTi«IVandalU R R...
— —

1—
— _

«

TOPICS OP THE STEED.
FOREIGN TRADING.-Foretgn house, w^active factors in the local market. dealinrtTw

than 10,000 shares, all purchases. Tradtn/ ft*!?
account was mainly In United States Stee'
Union Pacific. After the close of the Stock 2?change in London there was practically nora**'on the curb for Americans at that poJnt^Lw
to the dulneaa here. Consols were dull la th» \u25a0?llsh market, while prices, except for

'

Am£s?"were heavy. Money was easier, but the Bart*England made no change in its discount rateTtwnew German loan van quoted at three-,-i
uartper cent premium InBerlin.

<*-«rrerj \

MARKETGOSSIP.-Trader* say thfre I.BOfMto stimulate business on either side JV !
and that they are unwillingto make eLi-Lf***
-Itmenta until the more substantial em-*!!!/ o*'0*'
an active Interest in the dealing Si*? 13*'
courage a public following on the itiS?,,? **
money have fallen flat, and apMr »k 8857
proach of the crop uncertainty pS? ,**? *""

pessimistic talk by certain railroadInterests, who see business disaster afcta* i__Z*
of their paranoiac views of Illationcorporations and Investigation-, by th Imai

*
Commerce Commission. are *"•\u25a0""—

i
<*

lute Indifference on the part of the ouuldW*^the course of the stork market transact^ Swillnot have »n adverse *«*„on spSL^
far as the ultimate course of the market hearned. Most commission houses advise cnst

**"
to pick up stocks on the breaks, such astfcT"*corded In Wednesday's market but no raaLis forthcoming to these well r^ntionwjMa*erally sound suggestions. Internal conditions^" •
not changed, and the market doubtless willi«ls*!a traders' affair for some Urn- time come. SedZsioperations make up a goo* part of the^mZtrading. There !>a3 been some buying of calbZErie and United Kate steel In the London mark*to run to the et<d of May and June BrookRapid Transit Insiders, while bullish, to wTSk
for an Important move In th- stock at present, taddo not hold out the expectation of a dividend S.year. Th*reductl^- in the Britis.i income taxin!responsible for sc<ci<? fore!?m buying y«ert»afternoon, the theory beln? that tha Itmr t*s

'
would

_
ate activityand higher prices la Ua-don to-day. United Btaftea Steel was one of thestocks bought in the afternoon for foreign acco**It la held In small amounts very largely abroadand as the Income tax car::; be deducted here, *

it Is before It reaches the investors' hands (*
British securities, the British investor has notrouble about claiming rebates, paying his tax
direct.

BALTIMORE & OHIO.-In reply to inquiries f»rexpression of reasons for the decrease in the net
earnings of the Baltimore & Ohio Railroad Com-pany for the month of ilarch. .scar G. Murray,
president of the company, saya:

In view of the great difficulty experienced hi theoperation of the line t!ur;ng the month of March.we naturally anticipate a decrease in gross earn-ings, ail were pleased that th!s was confined to
about $ll?.0u>. It willbe recalled the road sufferedseverely from floods during a lar^'e part of themonth, a notable instance being where. Inadditionto losing several thousand feet of embankment atAthens. Ohio, a highway brid^o carried down theHocking River destroyed two spars of this coavpark's bridge. This resulted In the cuttingof the
Southwestern line from March 13 to 30. Meant—a,
the ,i. water inter; with the> movement byway of Newark an.! Columbus, rrevf-r.tir.g the ft-
lief that would ordinarily have been tecSrsdthrough the diversion of traffic ro that routs, fa>food and other damages specifically acccrast tar
about 1400.000 of the Increase In expenses, whiljIn-
creased rates of pay amount to about CW.OOa V*congestion of traffic Incident to the difficultyabove
referred to has been overcome, and conditloss
the road tire now about normal.

MOVEMENT OF CURRENCY.— The unseason-
able cold weather th!* spring appears to have da>
layed the outflow of money which, ordinarily taJaai
place at this time of the year. A canvass among
the leading Wall Street banks elicits :h* in&ra>
tion that there is no active call from the West far
curreTicy. though shipments to a moderate extant
have been made to the 9outh. soms» large amounts
of currency have been sent to nearby cities. Itt
terior institutions are increasing, in many la-
6tano;s. their balance* at this centra by fleposlttns
proceeds from loans which are being paid off. The
chances aro that to-day's estimated movement of
r.ii>i.ev> will show receipts and shipments of about
an equal amount.

AMAIiUAiIATFJ> DIVIDEND UNCIIAXGSD.-
The Amalgamated Copper Company yesterday de»
dared th* regular quarterly dividend of K> B«
cert and the usual extra quarterly dividend of oat*
half of 1 p«?r cent, payable May Ti. The stock-
holders of the company will hol.l their annual
meeting on June 3. for which purpose transfer
books close on May 13 and reopen on June 4. Tfee
Boston and Montana Consolidated Mining and
Smelting Company has declared the usual <par-

terly dividend of 13 a share and the cu3tonSß7
extra Quarterly dividend of fit) a share, on tl»

cables from Liverpool.

MONET INNEW ORLEANS—There hare bete
r.o new developments tn the money situation at

New Orleans for the last week and call loans
•••

still officially quoted at T per cent, with some sliest
shading Bflf the Street. The demand continues
active end the banks i ail a quickening In *•*
Inquiry from the country. Ther* Is a small to-

crease in the deposits and aoin* narrowing <•

loans. Foreign bills have basn in light .'««•"•
showing no new features. Domestic exchange hat

been easy.

PIG IRON CERTT.FICATE3.-ris iron cert&
cates at the Now York ProJuce Exchange jests*

day were dull and unchanged. There were t»

sales. Prices for standard foundry fellow: caJß>

gaTi bid: April. *3 bid; May. C2T3 bid; JOS9.

$2:5 bid; July and August. JH •«; Septeanm

CO bid. w

_ ,_.
NEW STOCK EXCHANGE MEMBER3-TBJ

following were elocted members ©I the NaW T*S*
Stock Exchange yesterday: Clifford Cwynnek 0*
ver M. r»ln>**rand Rowland Stebblns. ._

DIVIDEND DECLAIMED.—Th* directors ef«»
H. B. Claflin Company have declared th* regain

quarterly dividend of llil1iper cent on the first prs*

ferred and l'» per cent on the second pttfertil

stock. payable May 1-
INDEPENDENT STEEt. CONCERNS Oras*

BOOKS.— action of th« United States StedC^
poratlon In opening its books for rail ordera *5
IMS delivery has been followed by the opening •»
the books of the independent concerns. . _

NORTH AMERICANDIVIDEND ™9
*lf*ff:*

of the North American Company hava declarea «\u25a0»

regular quarterly dividend of IV*per cent. pan-

Jan* 1. , . C

FOREIGN BANK EETUBIT3.
London. April»-Th. weekly return of the *••

of England show* the following changes.
rls,4r15
,4

limn Increased K6D.OCO. circulation **«**£
UOjm bullion increased «a.2S. other f^
decreased £639.00). other deposits increased «£
public deposits decreased fr.COO. notes in res.

increa^d iT^.OW. government purities ««£
The proportion of the Banks reserve t«>f^t
is now 4».<5 per cent, against 4X55 per <*«» £
week, and compares with a decline fromjU.i

cent to 43% per cent In this week last >«»•
rate of discount Is unchanged at «\u25a0 per «**•

x I
Paris. April11-The weekly return^of «•

of France shows th. following changes. *£^ .
circulation decreased «.73».0»

'ran«*
31
,

deposits increased XT.550.000 francs. «w^" ŝej
decreased :.C5.000 francs, sold on *»^Bg£vx)
500.000 franca, silver on hand l?c™™

!£*»
francs, billa discounted Increased I.W.W
advances Increased ?00,000 francs.

"OUTSIDE -SECUBIHES. „ e£
-

There was a marked Improvement to *•••
apaculatton to outalda securiUes. \u25a0»«**/ a=i
showed more or lea* Irregularity. *™^|"
weakness alternating la different af^J*(

h;.0E*i
ket. American Writing Paper preferrea«"

Ia
.s

more activity than at any other tte» =»_«-' v
thre« months. atadi advanced

• polatt to -»\u25a0-

SECURITIES CLOSE STRONG.
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