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SECURITIES CLOSE WEAK.Bankers and Broken. Trust Companies. Trust Companies.

EARLY ADVANCES FOLLOWED BY AFTERNOON
REACTION.

Volume of Trading Light and Made Up in Great Part nf the Dealings

in Union Pacific and Reading —Bank*Lone Money on Week's Movement

TREATISE ON OPTIONS._
Ot. Artlmr cvsasi, tot* Cttr BeWar mi Tfca flassa,

«r,cTJLrd '"Option .- a*
•*The moot scientific and predent way of

operating on the Stack Exchange."

•tsa la assrrtra !•net n well known aasoasjs* \u25a0\u25a0•
mrrtot* as Us merit* iartlfr. ...

\U h«Te I8«tI8«t paUlsbeif • new Treatise «a (Ml
a»»»aVt, whleS arflfke test peat (re*«a epplleatloa to
Too aacr^afT*

London &Paris ExchangcLtd.

BANKBRS.
Baslldon House. Bank.

London. England.
or fraro mar *t tte IrffH***-

ANNOUNCEMENT

The Trust Company of America. Colonial Trust Company.
At the opening of business today COLONIAL TRUST COMPANY

was mereed into THE TRUST COMPANY OF AMERICA
The offices heretofore maintained by THE TRUST COMPANY OF

AMERICA at No. 135 Broadway and Na 36 Wall Street, and by the
COLONIAL TRUST COMPANY at No. 222 Broadway, willbe continued,

the latter as the COLONIAL BRANCH of THE TRUST COMPANY OF
AMERICA. __

Until further notice all business of each office willcontinue to be con-
ducted, so far as both depositors and the public are concerned, in allrespects

as though no merger had taken place.
New York. N. V., April26, 1907.

Franklin
Trust Company.

140 Broadway. Manhattan »v v _^_

164-160 Montague St.. Brooklyn S *T* aty

Capital, .-arplni and $4,500,000Undivided ITeflM ov-f 54,i5UU,UU0
L "

GKOKGE H. SOUTH ABO. President.

•AVKKBOX
OS CONGBHSS EX.

•
JfASSATJ «T,

irTltfa >«*™*>

NEW YORK CITY BONDS
Exempt from State. County

and City Taxes.

R. L.DAY &CO .

Chas. 0. Barney & Co.
BANKERS AND BROKERS.

Zft BROAII ST. NEW YORK.
Branch OfTW. tiherry*. 44th St. end Fifth At*..

New York.
122 South Fourth St.,

fhiladelphia.

Commercial Trust Co.
Guardian Trust Co.
Kings County Trust Co.

CUNTON GILBERT
2 WALL STREET.

Closing prices of rtockl dealt in. with net
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NOTICE
To Bold Men of the Ohio Steel Company.

In B<->irdar.-« with the provi'iona of th# trust leaf ' *

feuowitsa- bonds of The Onto Pto«l "ompary. issued June

It*.I*>l*!have been <jrH»n by lot for redemption an June
•in, j»O7. and principal and Interest will be payable at
ie.he Dollar Savings and Trust Company, leejaaawwa,
!4Vr.'.n. on tr.at date.

Inter mi erin ceaoe after that date
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> km 3si *r.i «12 7" £*:«4 I*: 341 4*2 «44 JfJ *»
S7 1)H ::4* 478 «45 764 *1"
4* :oa ."71 OH Ml 77« £*>

L 40 880 87« 4iC ?.•> 777 021
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THE OHIO STKEI. CO.,
W. C Mot'eusland. Traaaurer.

Financial Meetings.

WESTJNGHOUSE
niectrlc « Majrufartufinc « onipanT.

New York. April 24th. 10"7

r>»r the purpf*e of as'ertainlnir th* Ptorkholde.ro en-
titled to seajscriaa for a proposed issue of new aaa«>r.:lii«
•lock of a.c Company, t.'ie transfer books for the pre-
ferred, awntlna- and non-assent as slocks wj'.l be al •*<!
SB May 4th. IHO7. at 12 ./clock coon, sad opened an May
lßth. 1907. at 10 <-,:..„ a, m.

'
Full particular* will»* mailed to a:: Stockholders at

core T. W. SIEMON. Trea«.

Dividend Notices.

BUFFALO ISUSQUEB&I.K& RAILWAY COMPANY
rir»t Mort(a«e «Va% (told Bonds.

'oupon No. 8. due May 1, UwT. willbe ;.a:J at matur-
ity at th* attic* of

FIBK * ROBINSON. S* Cedar St.. New York.
F. A U:I1R. Tr»a«urer.

THE MI>.NEAI*<»!.IS AND ST. I^>lIt* R. It.CO.•
'luponf due May 1. It>n7. from consolidated Mort-

»Bpe fl^•e per <ent. bonds of iliie company willbe paid
en and after the' dht*1 upnn presentation at the office
r.f the Cejurai Trust «'omji«ny, N«w York.

1". 11. DAVIS. Treasurer.

M:n YORK < F.VTK4I * 111 ll»O\ RIVER RAll
-

K«»AI> COMPANY.
Office «f the Treasurer. New York. April 27th. •in:

A dividend of one and one-quarter per cent on th*
capital stock cf th* ROJIE, ITERTOWX AND

<->onKN-Fnrno railroad compant willh" paid
bjr the New York Ontral »nrt Hudson River Railroad

n>. le»s»» 1 the <-'<ntra< *.
t>e<?w«en th« two «-ompanies>. at this of7lr» on ana
after May JSth. 30<i7, •« ero'-kholders of record at the

close of business on April \u25a0•*! 1007
EDWARD I. ROSSITER Tren*ure,r.

THB AMERICAN EXCHANGE S'ATfOICAt, RANK,

128 Broadway. New York. April 23rd. IJ*>7.
At a raaetirur of the. B>-*rd of r>irectr.r!i cf this Bark,

tiald to-day, a ceml-ennual Idead •' FIVE o%t PER
CUNT, on the capita! etock was Ser!are<V payable, May
Ist proilmo, ««> sitockbolflers of record at close of busl-
nw AfD! 23rd. I»u7.

EDWARD 81.KN5, Caehler.

MISCELLANEOUS SECURITIES.
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STOCK MAEKET OPERATIONS.
Trading In securities w*. light In volume

total transactions amounting to only 888JB

shares of which the greater part wm supplied

by Union Pacific, Reading and Amalgamated

Copper. In the early dealing* the general mar-

ket was strong under the lead of Union Pacific

and Reading, while In the afternoon the greater

number of Issues followed the stocks named

toward a lower level, final prices showing net

losses In most shares. Strength in the grain

market, due to further adverse reports regard-

Ing the condition of winter wheat, was Ingreat

part responsible for the reaction from the

mornings advance, but the selling failed to

brio* out Important offerings or to inject any

life into speculation. Of the total dealings

225.000 shares were furnished by Union Pacific
and Reading, an.l though brokers representing

Important interests were active in these two

Issues there was no public response to the

movement, and little interest was manifested In

the revival of the story that a holding company

would be organized to take over the pecurities

of the Harriman companies Inorder to prevent

action against the stock control of Southern

Pacific by the Union Pacific. Dull days have

come upon the Street h* far as stock market

speculation is concerned, and people who can

find nothing else to do are manufacturing the

Fort of stories which generally do not develop

until the dog days arrive. While no efforts ar«

being made to bring about an active stock

speculation, houses with grain connections arc
working up a good following in the grain mar-

ket, and it la not unlikely that dealings on the

Chicago Board of Trade and on the local Prod-
uce Exchange will increase Ifcrop damage re-

ports continue to come In. Whatever winter

\u25a0wheat is damaged at this period beyond recall

will b«" offset to the farmers by a bigger corn
harvest, as the winter wheat acreage now de-
stroyed can be sowed to corn. The days losses
in stock values as a rule were confined to frac-
tions. Bt. Paul. Amalgamated and Northern
Pacific bflng exceptions at net declines of more
than 1 point. Union Pacific closed '-.' points

under its best price and at a net loss of 'V*. while

Reading, whlrh BOW down nearly 1% points,

mood the day unchanged as compared with the

final quotation In Thursday's market. Among

the favorable features of the day which received
little, recognition on the Stock Exchange were
the material Increases shown In the net earn-
ings of the Atchlson and Rock Island systems

for the month of March.
In the three months ended March .11 the rail-

roads of the country showed, as a rule, declines

In net earnings as compared with the. corre-
sponding period last year, and for the nine

months of the fiscal year the roads reporting
presented an Increase in net of a trifle more
than 1per cent, as against an Increase in gross

of 4l per cent. Gross earnings continue to ex-
hibit improvements in all parts of th« country,

and Itis expected that net results in the current

month will be better than those recorded in
the first thre^ months of the year, when weather
conditions were responsible for a large Increase
In the cost of operating In the territory served
by the roads reporting declines in net returns.
Railroads are reducing expenses Inmany cases,
but they are not decreasing their facilities to

handle traffic, and at no remote time they will
he able to come Into the market for money on
bonds or stocks rather than on note issues at
high Interest rates for new building, which re-
cently was checked by the stringency of money
throughout the country and In Europe. The
Idea that there Is to be a falling off In net earn-
ings large enough to Jeopardize dividends Is not
well founded, but this theory doubtless will rim

j on in speculative circles until resets reported
1 by the railroads show that the falling off in
net In January. February and March was due
to.conditions that were not permanent. In the
first week In April gross earnings of forty-two
roads Increased 12 per cent, In the second week
gross earning* of forty roads Increased IS per

J cent and in the third week twenty-one roads so'
far reporting presented an increase of 10 per
cent, comparison being made with the same
time in 19<i6. From now on the proportion of
Increase ought to be larger, as weather condi-
tions are favorable- for the moving of traffic,
while the railroads are receiving new equipment
more freely.

Railroad earnings and bank clearings show
no depression in trade, and the reports of the
commercial agencies received last night cover-
Ing all sections of the country do not suggest
the development In the near future of distress-
ingconditions in the mercantile community, de-
spite the fact that there are prophets of disaster
In the land. The latter are getting much en-*
couragement from the colored reports from crop
"experts." who say that bad weather and green
bugs have destroyed the winter wheat crop, and
that the bugs are multiplyingIna most prolific
manner and are organizing for a grand attack
upon spring wheat, corn and all other food
products. The majority of people, however, are
obstinate enough to refuse to become excitedover the bug question, while they are brave to
the extent of asserting their confidence In the
belief that the railroads will have a few care

•fnli»t*«.

TOPICS OF THE STREET.
FOREIGN TRADING.—Foreign houses dealt la

15,000 shares In the local market, mostly sales.
The selling again was chiefly in Union Pacific and
United States Steel. Ther» was some, foreign bay-
Ing In Missouri. Kansas & Texas preferred On
the London curb ther» was littlebusiness in Amer-
ican shares. The feature of the general London
market was Its dulnesA and Its failure to respond
to th» reduction In th<» bank rate. Money was
firmer on the Stock Exchange* settlement require-
ments and the usual demands) at th« end or the
month. Discounts advanced fractionally on th«!
further decline in Paris exchange on London. :

MARKET GOSSlP.— Charles G. (3a;»s *
a* say

that they- feel the market 19 on Its way to a higher
level. There art many people in the Street who
have the same feeling, but they at* not making
any extensive, commitments on the long side de-spite their bullishness. There appears to b« a good
deal of stock for sale on a!l advances, and th»failure of the efforts to carry Union Pacifle toa materially higher level on the old story cj %Harrirnan holding company has convinced many
observer* that the market will require something
more than rumors to get it out of the present m»
At present It Is a traders* market, a sal* <m.
rallies and a good purchase on soft spots. Aprominent house, speaking of th*crop reports, taidyesterday that while there doubtless had be«a
considerable damage done by bugs and

—
rniraim

able weather to growing grain there was as jst
but slight foundation for alarm as firas th» mar-
ket for securities was concerned, even should th»
loss so far prove as large as the most exaggar-
ated stories place It, when one remembers thelarge surplus of whrfat of last year's crop awn-
able and tit*higher prices that would undoubtedly
be obtained for It If present reports prove true.
In the last week 70t»,00O shares of Union Pacifia
have been dealt In between 140 and 144, but tha
reason of the operations Is practically unknown.
while the same thing may be said of Baadlag,
which, with Union Pacific, has led the week's
movements up and down. A. Upper A Cb. ar»
said to have done the heaviest buying of Union
Pacific in the first hcur. Wormser was active en
the same side openly and through brokers. Flower
& Co. were supplying the stock on the advance, and.
there was othor profit taking of a «i™n.r char-
acter. B. H. Warren & OSo.. who were conspicnooa
tellers of stocks early In thn week, were, buyers
of Union Pacirlc and Reading. Wattennao. As-
thony A Co. also had fairly large buying orders
in both, stocks, and helped to give constdsrsbl»
strength to Union Pacific. London reports a good

New York inquiry for options, but unexpectedly
for the end of September rather than for earlier
dates. Arbitrage houses are inclined to think from
this that th» interests who hay* been buying ar»
looking for a quiet summer.

GOLD EXPORT FACTORS --Monetary condi-
tion* In I.ondon are now rasjcl Ing a stage so that,

it Is b°lieved. there tnt! be no difficultyin supplying

the Paris demand for a settlement, though •!>-
counts yesterday wet reported a Ultla harder on
th* prospect. Reference to this matter r.aturSO
brings up th» Question to the- posaibMlty of gold
exports from New York within the next month or
two. IIlikewise recails the consideration which
trw leading financial centres of the world hi for

each other during th» r»«-enr perio<l of money strin-
gency. T^as' December Paris cam* to London's as-
sistance quit*> readily when t!a» money market at

the latter plac« was very tfurtt. and ICssj Tiric
during the early months o? the present, year re-

frained from takins golf! from London, •"\u25a0
though exchange rates for »aato ruled under
gold Import level. The. need for such consideration
now. however. »•>*"-s to have pa«*ed, and th»
money markets of the worl<* a<-« approaching »
more normal state. ItIs therefore. t?ld by local
hankers th.i* no extraordinary measures mM t>«

taken to prevent gf»M rxrort<» frt m 5»» York,

should exchange rates rise t-> a l»v->! that wou!J
j>ermtt of such operation: neither wnu!c! Paris be
likely to hesitate about taking any of rhe --"!ou»

metal from this centre that could ss obtained. If
money rates here are to continue at the present

low level for the next two month*. It is regarded
as quite probable that gold aMpsjamtl willbe mad»
to" Paris. It Is pointed eat, however, that Ifou<*!t
do take place. It will b* merely because of moa*y

being so ch«»ar> here that the local market can af-
ford to lose th»» gold.

TOFACILITATEDKUTKIITOFLOK PRICED
MININOrVT<>« KS brokers en the curb hays

formulated th*> following regulations to facilitate
the speedy delivery of stocks of satning companies

which have transfer offices at very distant po'nts

and whose securities are selling at low pric?»:

"On and after May \u25a0 all mining stocks selling at
$2 a share and above anal b« delivered In100-share
certificates or multiples thereof, unless otherwise
specified at the time of sal.» Bad SO compared. AH

stocks selling at a price under $2 may b*> delivered
in certificates of 1.000 shares each unless otherwise
specified at the time of sal»» and so compared TWs
rule doea nor apply to companies nav!ng transfer
offices In New York. Boston. Philadelphia an^l
Plttsburg. In which event certificates must be of

100 shares each or multiples thereof."

MR OOULP OPTIMISTIC.-Georg» J. Goul* be-
fore departure for Europe, gave an Interview \u25a0
which he expressed hi;* approval ml the attempt*

made by the federal government to exercise con-
trol over late operations si railroads, bur deplored

the misguided and Injudicious legislation hy various
states. He said: "Ipersons don't feel that ••*
eral legislation has been harmful. As an investor
T am glad to se<» a reasonable supervision kept over
the roads. Iwould not evon oppose a jodMOßa
government supervision over issues of railroad se-
curities. The doing away of rebates was ertalnlT
a first rate achievement. The cutting off of passes
was also a good move. The federal legislation '\u25a0'

In the hands of experienced men who are working

on broad lines In an effort to better th» condition
of affairs, and we feel that President Roosevelt \u25a0
thoroughly sincere and honest in his purposes.'
HISTORYOF CONSOLIDATED EXCHANGERE-

VIEWED.—3. A. Nelson, author of "The A. 9
••

of Wall Street" and "The A B. C. of Stock Specu-

lation." has written and published 'The History

of the Consolidated Stock Exchange of X»« Tori.
It describes the career, methods, mechanism «*"*
machinery of a Wall Street Institution that M

more than thirty years old. Some of the mor*
notable features contained hi the hook are the his-
tory of the. exchange, the Clearing House. tb»
Gratuity Fund, day work of commission broker-
me.mbershtp. awork of traders, principles of the

••
change, mining and grain departments, etc. Th»
book Is leather bound and contains VS page*
him special timeliness In view of the construct^*
of the new building for the exchange now raaloTf
going on. * j
. BANKS LOU MONEY -The reported movecsen-
of currency this week Indicates that the low1

banks lave lost $1.36.«i>. They received from «v

Interior fjS.7K.OM> and sent to the Interior $S.Sfl.*

Receipts of new gold were $U73.B<\>. The less»».
Sub-Tteas\Ty or^rat'ons was JSJo.SOOi The «T« T '

outflow of currency to the Interior continued.
though the less was slightly smaller than I"

*
;

a week ago. The heaviest shipments were to <«* I

West. The !oa» **cub-Treasury operauore "*
*1* ' - > -*

GOLD PREMIUM.—In Madrid. 10.40; Lisbon. 2.75.
MEXICANEXCHANGE.—Mexican ex. hat.ge on

New York Is quoted at 200V«,.
GOVERNMENT RECEIPTS.-! receipts

reported from Washington. $906,734: Internal reve-
nue receipts. 167'".. 930; miscellaneous re.-eliits, J58.774.
Receipts for '.he day, $1.652.440: expenditure?, £2.230.-
000. Receipts for the month to date. $16.&06,9f>1. ex-
penditures. $«.^n>.o(*>: excess of receipts. $3.£6.&">1.
Receipts fir the year to date. $338,653,019; expendi-
tures. 5483,r!9.7T3; excess of receipts. $53,123.24<>.

SUB-TREASUKY.—The Sub-Treasury was debtor
•*» **»Cloartag Hoooo fSTO <m r v,-

Bankers' posted rates were as follows:
Sixty days. I>eman<l.

.sierllnit . 414,,4 14,, ••*'
Oermany relrhsmatks 04'i95%
Paris franca ......... \u25a0"• 30 '• j«%
Holgium francp 5.22% .I*4
Switzerland franc* .'..2l '* 5.1.%
Holland Biill.>n« \u2666*>% 40%

DOMESTIC EXCHANGE. Boston -12\i»* discount
Chicago— 26c diycount. Charleston- Buying, Me ills-
count; selling, I-Mc premium. St. U.uis-20c pre-
mium bid. San Franclnco-Sißht. 2'«. c premium;
telegraph, or prf>mli>m. New Orleans—^Commercial,
ROr discount; bank, $1 premium. Cincinnati— dis-

count. Savannah— Buylna-, S"V; discount; «'-l!lnK. 750
premium.

BANK CLrE>RINGS.— New York-Kxchßn(?-»s.

$271,778,461: balances. Jf.E00.056. Philadelphia—Ex-
changes. $26.253.860; balance*. $2,343,804. Chicago-

Exchanges. W0.791.209; balances. $2.R20.22*. Baltl-
—Exchanges. tt,4BJOS; balances, $357.5»*£. Bos-

-ExchanKe*. $25.fi03.10fi; balances. $1,304,005.
SILVER MARKET.—Bar silver. 6."»%c. Mexican

sliver dollars, 50\c. Bar silver In I^ondon closed at
30 o-16d.

r-aM». Slitht Sixty nays
Bterllnit ... 4 -'\u25a0.»:. t.Wtlil.W»i 4 s.'l'd « 834
Franca 5.174 r..174©6 1« » •5.205C-5-2O 1-1«
ReirhKmarks .... 96% ;..'.(,•-:. 1 84H904%
aulMera 403-16<ff*©K SO 15 109401 18

•l^eja1-1«

FOREIGN EXCHANGE The foreign exchange

market opened firmer «• an advance of •• to 10
points In sterling t-» 4.8645^4.884 for cabl< 4.85130
:.. ;i

, for ,\u25a0\u25a0\u25a0;. nd sterling, and #8330^4.8340 for
sixty-da] bills. Short franca were quoted nt '< \~' j

l«»ss ..:j.".. IT'-. and Bnort reichsasarka at 941-I*.
Them was a fairly roo<l dfii):.n»V for remittance
during the first hour. The storlinfr market ad
van 115 points from ihe opening level, but In tii"

f-ari\- afternoon reacted 10, leaving the quotations
at io'clock only slightly above the "i"-'"">;

''""'
CaV.los were quoted at 4 *;'2 'ii« demand .-....-
linK at 4.5620g'4.56Vi; and sixty-day i.ills at 4.&335«!
4.8310. Short franca were ;. its less I-0®8.17%, and
short reichomarks 961-M l»>s!« 1-32®951-16. There
wo a rather active demand for remittance during:

the morning, bul buslnesn became dull in the after-
noen, when the market sagged off. Actual closing
rates follow:

MONEY AND EXCHANGE.
MONET MARKET.—Money on call opened at 2

per ••\u25a0:.' highest, C'2 per rent; lowent. 2 per rent:
closing. I'/'.i:per c«nt; last loan.

- per cent; tilling

rat«. 2 per cent. Time money was quoted at •J^.'iii
,» r cent for Hlxt) flay*. 4'k per cenl for ninety
daj'B. and «%«|d per cent fof four, flve and six

inonthH. Commercial paper was quoted .-it n\'?i«lj
per cent for sixty to ninety days and four month",

and ''"'i per c«-nt for olhois.

GOVERNMENT BONDS.
The following shows yesterday rlosinj: rjuot.i-

tlons for government bonds compared with Thurs-
day*: , --Arril25.—

—
April \u25a0:•;

—
\u25a0 >\u25a0•: Asked. nid. ASV-1.

U. 8 1». re.a-!«tere.l. 11>.1<> !>n I<H% 104 "4,
V 8. 1- coupon. ..^. ;..i |«44 I<\» 10*%
V. P. «.«. refri.-tered. li¥», 102% !<V.'. '\u25a0•.

"4"

4 10.".%v. B. Si coupon. I9nn 103% iih 103% l"»
IT, fv 3». small booda lirjV»

-
•\u25a0'.\u25a0 4

V. 3. 4s. registered '.(• 7 I'll1. 10S MM% 1"j
L*. P. 4a .'oupen. ICKiT 101% 102 101% :•>.'
V. P 4-. registered IOCS 129 ; ISP 4 110 . 131'%
IT.S. 4s. couivjn. 18S \u25a0•••• « 131% 130% l.il%
Pananin canal 2a. reK!M»red. .1<»4% Ji^.% H»l% 1".-,%
PI ::!;pine 4% 100% IW%

—
AMERICAN SECUEITIES ABROAD.

London. April .'"•. Ip. m.—Tho market for Ameri-
can securities, was dull, at unimportant pr!^<»

crianße.e. Last iii"tnttoti« follow:
I^nn-Vn New^ork New T"rk. lo«e equivalent. . »c. 1"haages

An»rnTil» 12% «2% •\u25a0-\u25a0>
Af'-Mson UK t#s% •\u25a0>:\u25a0>,
ccBria.:ati I'a--lnr.. im% 17-; 17.".%

-
%

Pt Paul 14" 1»« n>l
i:r!«< \u25a0jr. .•» 2«

do Ist prel .Ml% 55 :.4-» . S
Illinois rentral ... .I.M I4«S •»* 1%
l^mls I N'aah VS.'? 12 120 V, ._ 1,
N T Central 1224 110 Il*S

-
%

I<-.'.-\u25a0 anla 83 I-"-1. 11"*> V»

Red.ling 57 11"% IMS
-

»
Southern Pn«-in<r »7% '•^v « »•« • '*
Tr.iiri r».-W' •i'-. I**'* I*3 • '»
i: S BfWI ?•»% -''7% :'.7%

—
%

do rreferre.s 1"4% 1"1% lOU, . %

FOREIGN MONKY MARKKT.- i'hll mone> in
Ixmdon. I*46Z per rent Open market discount rnte

for short bills. 3 per rent; long hill*. \u25a0\u25a0.'iti\ per
cent. Berlin discount rate, * per rent. Parts dte-

rount rat*-, 3 7-16 per cent. Paris exchange on Lon-
don. IS franco 164 centimes. Bnr j».>M. 77a. W.

Berlin ox.-hance on London. -
1
"
1marks 48% pfennldt.

FOREIGN SECURITIES.^ British consols for
money, 859 l«; for the account, s." r> French rc-ntc*,

64 francs so centimes

of grain to haul as a result of. the year's har-
vests. Itis true that the grfen bus; is no myth,
but it is not likelythat its operations In a terri-
tory In the Southwest that grow more than
200.000,000 bushels ..f winter wheat fast year
will be sufficiently ravaging to knock out en-
tirely a crop which showed on April 1 an un-
usually high percentage of condition, both in
the government report and In reports gathered
by correspondents of Th*> Tribune.

BOND MARKET SALES.
4000 r b 2a Cou 1830.104V4| 14<X«» Con Oa» Deb «* 133%
Ml> Japanese Ss 1»S , !<"•«"• do 134

2.««« do 09% l'«»»> do .\u25a0 134 V»
ii«««> do «<%IaOOOO do i.;4.,
27'«"> do 2.1 88%I WOO D&II<'onvt 4». .l(«

4i>h> do 44» '•'''- 4*l*
do 102%

11000 do l»i iWOt> Dlst Pec Cor .. 84%
2"«N> do i«*\ 01% 1'» Erie litCon 45... I>7
NtiN) ,in I'l%i 3000 do .... l»7Si»"«K> lo 3d i'l'» 1000 Gen Klec 3-» Wi%
l(»oi) do 01%; -'""• Hock V lat 4%R..1<«4%
.".".«> do !»l%i ISiKX* 111 «• 4k HKil Reg.107%
'J)hi*> do 45..... HSV4 H«ut lni Met 4%8 7K\

r.<«» do «HF. K3%| 10000 Int MM<•T 4%«. 70%
lono Rep of Cuba Bs 102 :10O0<> do , 7"
2<Mii> Alb a !mi« :)%s.. {•'»% limiiiO Int I'ap?r t> 104%4(>oi> Am II & L.05... 88 '\u25a0«•>'> Kan & Mien Ist.. »1
lUH) to K7%, aouo K. >•

.v V Ist . 864
3Kli> Am Spirits 05... M , l«Wi» I. S & M So 3%n. . W%lOOit Am Thread 4s. . J'2 ', ir>iM»> do Deb 4s . . ii.m,

11U0O Am Tobacco Bs. l'»"> :>OOO I^eh A- %v n .;t<l
l<«no do 1.-'. 4%r 100

18UV» do 106 j 5000 M St Rv Gen ."•\u25a0.. l>>4
BOaO> do 4- 78% 6080 do Kef 45... . >>"

4000 do . 73%, 2000 M I. A * IV Ext
150«K» do .74 Cm 1IO

1000 Ann A- Ist 4>>.. StJ , 5000 Ha X «• T21... R4%
2.*.iHrt A T * S P AdJ ' 8000 do . K4%

4« ... 02 ;19000 S V C Gen S4a .. m
10000 do Btpd **- 1 10000 do Reg mv,
5000 do UeTi 4* 98% 1000 da l'-t> !M4 .. W»

in.v»» ,jo . i»S\ iooo do I.s Col 3%5. *4%
MOO do i*l

-
7. '••«> NY & N Ist 55. .11<>%

800 do 98%! 3<KX)Norf ,v W Cob 4h 98%
r>(<n do Reg 7.-.'4 imi"-, do I" c* '• 4s. HK\

\2f*»iQ do Convt 45...i0n% 55000 Nor Pac IT 4s .102*4Wiivi ,i« . 101 i 3000 do lO*J
15000 do .- . 10"S| 1000 <> HI. 'J'.l Ref 4.« P2%MOOO ,j,-, ....... 1011*4 15000 |Vnn3%r 1»15 «2« 4
15t"iO do .... l«i%j iooo do . ... .-...1»2%
50"» do 100% 7".<>'> do .. 93U

30i.mm> do 100 j 4(XK» do l»2»i2(«» At rv,. 4s ft">%.M«>o<> Reading Gen 4«. .874
8000 II*<> Cold 4«. . li"»,13000 do * 1>7%

SIOOO ao 100% 40O> St U IMt * So
.Vi<-m» do 100% Riv & G 4- 02%
3O<IO do Prior 3%«..o>4 >v*'"

1 ?i 1. *9F Ref 4s hi
1000 do Swn 3%5 . M<V 9000 do f»l%8000 Bkln Rap Tr 4- 6.1 4<X)»» St L 9wn Ist 4-.. 94%100»» Cam Br T* p Ist. 92 '. :«X»> S A & A P 4s 80480iV> <; of O.» Cii Ss.lOD 7000 .1.) . s6F. X.">%

3'«v> on 109% 8000 ?if.ab A 1. Hold Is 74
2i¥m> Cent I>athei .V. !""> | 1000 do R»f .'.\u25a0< . 90%
1000 Cent Pa- Gtd 41 08% 1000 Po Pa.- <! Tr 4s. Mt%

10000 cA- O C.en 44« 102% 28000 do Ist Ref \u25a0»« . BS4
100n c.R * g .it 45.. !>.*i%' aim South Ry i«r s«r.110%7000 do 05%

'
1008 Union Pao l»t 41.102%7<vio ,in k%! 60HO do .... 102%

Boi>o do 111 I>iv .1024 \u25a0 3000 do . . .102%5000 .1-. 102% i2'!'<c*> r S Bt»e| BF 4* 90420O» do '4* AS !H*nif» do' ;\u25a0>\u25a0,
!<>•-«> C R I*p Oca \u25a0 fhiOO do . . :•\u25a0• •

4s 10..
'

3oag do Reg 1<7%
30000 do Ref 4s 8J»-V »VIOO W Int rf» R*f 4s «5%,',f«v> do Ri: 4p 73%' 9000 do ••>!

MOO do 73 ;2TOOO do '.'-\«">^) ,1, . 7::% !10000 ,io \u2666•»".%
i.vx> do '"\u25a0 Tr 4. p. 88 anoo Wan Pitts T Ist.. 75%
lOtirt do Cl Tr .">*... »7% 2000 do 75%
1080 do B8 \u25a0' 1000 \u25a0'.. 2rt 24%100<> C =:. i. x. N O :3*lo Went Md 4s 75

OoM .V 118% 8000 ao . . . 74*4
.lOOrt rTT4* C 0...107%' 7f«K> rio . . 744JKXto r>v <\u25a0 <• A PtL ! .\u25a0,..., do Convt 4s 58%

•Jen 4- 101 . 2"00 Wetting) H r ss. f«4
MOO Col Ind r.f »'..-%\u25a0 3000 Wett Shore 4« .I'M
MBO do «.'!% 500 .1,, Re X . .tog
SOOrt d.> . >'.:(

'
toon \u25a0\u25a0. In'-'Tr '\u25a0•... I<>l%

lOOrt Col Ml!Ist 45... •*% ?vll>
'
:

'" •
'"\u25a0 X... 08

Total sales nf boa > 11.276.500.

mequitable
TRUST COMPANY

OF NEW YORK
Fifteen Nassau Street

Caeltal $ 3.000.000
Surplua end Profit*. 1U.a00.000 ,

RAILROAD ADD OTHER STOCKS.

\u25a0an
[ Actual sales— —»!r-Clo»lrtK-»

•'. il petlnnlns..
— —

—'i\
—

| 41* --—
i -do rr»f

- - — —
I v 5;«

si^'JWf:::::::: -h 54 \u25a0 » » J S3
'Wells Farfro Ex.

—
J

— — —
,-}" d.H

Weal Maryland.]
— —

j
— — '* i J|^

io; do Ist pref...., li* 14.% 14» 14»
—

I"

jWheeling AL.E
— — — — "

\%»
!do Ist pref....! —j

— — _
; J"4ti ft

IShm loSSSM »* lfcl"" "
IS"*' ill——

! dopref i
—

;
—

I
—

1

—
;
*

1 «»-»

5f1R.023 Total malea for the 'lay- In"'"11

GERMAN BONDS OVERSUBSCRIBED.
H*-rlin. April 2*.—Subscriptions to Hi" JT3.0C0.000

Treasury bonds yesterday w»ro many times In ex-
res* of the. amount called for. Many foreign sub-

ecrlptlons were recetveut, but none Is credited ap-

parently to th« United States.
The participation In this new loan In this coun-

try has been a rather small on.-, owing; to th» fact

that our investment market at present offers op-
portunities mor« remunerative as to Interest re-
turn, and more attractive as to prW. Zlmmer-

mann * Forshay, however. fay that they have re-
ceived mod*r»t« subscriptions, principally from
financial Institutions and large individual investors
who prefer securities of the government bond class.

IDELAY INFRENCH RATE REDUCTION.
London, April26.—Advices from Paris ar« that th»

:committee of th« Bank of France ha* rleclded M
make) no reduction In Its discount rate until there
has been returned to It th» full amount of the ad-
vance" recently mad* to the Tendon market

Ithrough the purchase of sterling bills and by other
means.

Various estimates have beon made of the extent
of th« assistance rendered to the London money
market by French capital during the recent period
of monetary stringency. It Is believed that the
amount Is not far from Cf>,OO».WV Of this amount
It Is known that several millions have been re-
turned.

CONSOLIDATED EXCHANGE SALES.

stocks.

\u25a0hares IOpen- IHigh-i tow- i Last
'

•old I ; ing. I eat. | mi. Isal*.

».220 Amal Corp«r i MV MV 93% 1 »3%
3.220 Amer Sm»lt!ns:. \u25a0• i 152%! 134% 132%' 132480 Amor Sugar I 1284 : V.M 125%! 125%3" Anaoooda i'opv»r. 09 i <Ct «St 1 <Ut
2.570 At Top * s F.... 0»% uftS 1-4 ; tOH

NO Bali ft Ohio . ] «•«» 10% M#V Pl»%
3,180 Brooklyn R T I B»% 10% :»T« 5*%

20 Can Pacific : 175% 178% 178*, IT5^
SO Che, A Ohio ] 42 4.' , 42 , 42

Sen coi Ot Westers.. l 11 : us 11 I 11%
-.:**<hl Mil*St P.. |M I 13*% 134% 1*4«4

BO Col Fuel * 1r0n...! 35\ : 35%» 35%' 35\
7T<) Erie . .I 23% 24%. 23»« 2.V,

2f> Mo X * Tea. , 37 ; 37 j 37
'

37
-«. Mo Pa<-t<v .i 7« 7* ; 7«

'
?*

;.«> N V Centra! I 1!W Ill» | 118% Itt*4
:a> Northern P.i.-lflo.. ' Ift4 134 , 134 , 134

fid. PenaartTanla I 198 \u25a0 12H% 12« 12^
20 Pressed Steel car.: S*N> 8«% 3«>S 3*>S

-;..».. Heading i IK'% 112% 110% 110%
2O Republic Steel ...! 2*% 2*% 29% 2^%
BO Rik-w Island j 21%: 21% 21% 21 -i

1..%«i> SnuM'ern Pacific .i M% v.'4 Ba% *4
»>Southern By • 22 : V 2'. 21% 21%
30 Texas *ra.-tric...! M 2» ; 2*\ 2!>

7P '
ni-n Pacific ! 14.1 144% 142% 142%

B.4TO[IT S Steel ; 97S 87% 37% 37%
170 jr. pref IMl i"i4 101 ; l^i
2O vrabaah . ... ; 14% 14%. M-« 144
70 do t>re?

'
30% i 2^V, 88 i 2«

I»." hT'i TetaJ \u25ba»*'.«• .
MINING STOCKS.

Shares 1 Open- { Hi«h-II^rw-
'

Last
sold. I ! ing. 1 est.

'
e»f. ! aal*.

40.. Atlanta Ti •<•» -'\u25a0
' .W I 88

\u25a0_\u25a0- < > Relshaczar . ! .18 ! .71* .7» ; 78.... Klll*B»li ; _•* .28 .J* 2-»
-j-i. i,.»llir

' .21 ! -21 31 .21
I.OOA (Taekerjack

' .^S' .2^% .2*% 2»%
snocr.matc.-k

'
•••«\u25a0•» ' .33 .» .S3

|,0(W) <"(>:!i Inir^Tlal \u25a0\u25a0\u25a0\u25a0' \u25a0"« »\u25a0! "~ ; fi-,
:if><> ilold!i*ldCon« ...' * >;2« « 88 -1 *.•*•%: 8 03%
V!,> Krnd.ill '\u25a0\u25a0 V. \u25a0•'•* .88 ; •»
;i,.. u,n» Star . .i .35 i .35 81 .as

••Irt M.|lm •«* •»* *\u25a0» **
MlOOrlg Bullrrog .»\u25a0 \u25a0 ! .l<» \u25a0!•» -1*

:.... >{.\u25a0( hi I
' ** . •\u25a0 •£

**
4m, ji -*4 »4 >a M
''111 **il>IIffv*

' OR ••*• •W> ; .M
\u25a0 ,no .'\u25a0..•.-;.< Cor,. . ..' 188 1..V. L.flO ; 1.00

l.6oi>ii:nlon .vna ; •">•• ; .51 ; »\u25a0 ; M

11 20i> Total sales
_^

, . t

WHEAT.

uni»«~"7 IOpen- 1 He l^iw-! I^ast?.";>, I f no i e,t. _1 «"' Ioo»

1 .-.2:..<>"
May option

< 7^ »% \u25a0 MH1 .-.2.'..o<<>.Jii!v option : X \u25a0\u25a0 WHI wJ I S3S

OUTSIDE SECUBITIES.
The market for outside securities during; the

1,-irßer part <>' the session was comparatively quiet.

witii prices rhaßStng only fractionally. After m!.!-
.lay a slightly better demand sprung up. which
t.-n<lf.l to Improve nines in a number of th«» lead-
Ing speclalll«>a Tha volume of business transacted,

however, showed a contraction tnm recent
average*. Western Ice whs strew at *"Improve-

ment of n ;>..it>r. Standard oil was slightly easier.
Chicago Subway was about steady. The Morw
steamanip lines wera irregular and quiet. In the
mining group I>avls-Pflly and Butte Coalition kit*

strong. DTlnlsolm iase<i off BUxbtlr, while Vniff.i
Copper ruled firm. Xevada-Utah was fractionally

better! Dominion Copper Improved >* Tramp (•.m-

polldated was weak, on th* report of an increased
stock Issuo. T^ripah Kxtenil^n wns steady. while>
a fair business was done In other OooMoM shares.
Bonds were dull and unchanged.•

FOREIGN GOVERNMENT SECURITIES.
IB* Ashed.•lern-an ci>n»ol» .'.%» ..•• 08 WT»

Bavarian government 4a .»..\u25a0\u25a0 10s toi
Hi«skan gnTernment 3%s »•% »5%
Saxony government Ss. **4% SS%
iltvrf 1 ..IciKti «« l

" » 1«»S
city >( Munich »* • • l*ll

*
l^ 10OS

city of Augsburg At '"•' •'*>\u25a0*
City of Frankfort a Main BHs Ml4 JXJV.
Clly nt Vlenn* «• "7 V» »«>%
Mexican government tr«H .">\u25a0 IC* !»>1 %

IMPORTS OF ORYGOODS.
Imports and marker ings of drygoods this week.

with roinparisonr. were as follows:
This week. T.*»t -»••'* Ijmt year.

T.tal Imports »B.an«.»TJ 8a.»4.«BI ?2>9:»..VK
Total marketed a.eC3.W73 8.001.088 -.'^SH.-v^

! . . ;

j BOSTON STOCKS.
j (Furnished by Ft. I* ''»v *l°• So. 3 Nassau «rreet.

! Apr. 25. Apr. 26- j Apr 2». Apr. 2*.
Rr»t *Albany..23* 234 CM ft He. la M .SH fUbt

1 Ho»ton Elev 142 142 |Centennial Mln.. 3<» »»
Fitrhburg pref.. l3l 131%, Copper Range M. Sft% 81%
NVNII& H 17«»4 17» ;Franklin Mln 1*», IH4
old Colony 195 IWV |Oranby Mln •!»> »130
West End 81 Ry

- HH Mam Con Uln... »H «%
do Dtef •!•'*« 105 ,Mohawk Mln ...:»24 83

Mass Dec Co».. I*4 I*4.No Hutte *» M
do pref 59 59 IOecenla Mln .139 135

Am Tel iTCn 124% 1234 Old Horn Mln 53% 54
New Eng Tel..M2t> 120 Parrot Mln 22 22%W Tel *T Co. «Vi 7 iQulnoTT Mm 121 121

do pret 7O TO Tamarack Mm...Mo 100
In Sho» Mich. 83 «3»iIWolverine Mln...155 190

do pref 37% 27%: IT 8 Smelters Co. 54 M'»
Arcadian Mln... 74 7 i do pref 444 444
Atlantic Mm.... 18 IS r8on 10% 10'»
Shannon Mln 17% 174',Maw O«* «34 «>;
Bin«ham Mln. 1- I-1*! .1.. pref ....... M SO
Boston Cons 28% 36%, Utah 83% «2%

•Asked. ,'. ;
. . . :

RAILROAD AND OTHER STOCKS. f
Shares l !» Actual aalea .[/-Closlni:-,

|
there* I, Actual sale* ,:,-«''lo»i!ijr-»

'
sold!" Open His*ilow.! rin.| Bid.; As*.

200!-Alice Mining... 600 5.00 5.00 15.00
—

I
— '

IS AnS^nSSST". is* it* i>M «* *at «£
23.620 •imWCopP^'.".'.!

—
•*% » g»

•'*
I\u25a0»*

I

100 Amer A«.r Cham 20 10 20 20 19 , .21

•AmC^r;
— — — —

m »'Am Beet Sugar
— — —

I
—

1&H "
\u25a0

»do pref :
— — —

!
-

IM
300 American Can.. « | •> , * « —

:
—

700; do pref ««* •«* 63* \ SK
— —

Amer Car AFdy
- I-

- |- 1 gftl jR£
do pref 1— !—

-- —
,'*'> «Hi

'American Coal.-!
—

i
— —

;
—

!'» lI.R
100 Am-r Cotton Oil;30* »>* *•%( 'OS; \u25a0"••". »4. ,i, pref I

—
I

—
i

--
!

— . S^ !92 |
Am«r DIM Tel..

—
J

— — , — » JOAmer Kxpress ...
—
\
- — -

.»••• 220
•Amu Or Twin*

—
\u25a0

—
§

—
£

—
jo | ftSS •«[ 54=«S:y? »
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