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Bankers and Brokers.
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TITLE INSURANCE 0.
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NATL BANK OF NORTH AMERICA.

WE WISH TO BUY:
BANK OF COMMERCE.
MECHANICS' AND TRADERS' BANK.
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FIDELITY FIRE INSURANCE.
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WM. E. NICHOLS & CO.

15 WALL ST.

William P. Bonbright & Co.
Menters New York Stack Exchange

Orders Executed on the
London Stock Exchange.

New York, 24 Broad St

London, 16 George St., Mansion
House, E. C.

Colorado Springs, Colorado.

TREATISE ON OPTIONS.
S Arther Oromp, late Uy Editor of The Timen

Gescribed
* The most scientific and prudent way of
operating on the Stock Exchange.”

-..-h new Treatise on this
free on application to

e
London g Paris Exchange,Lid.
BANKERS. |

Basildon House, Bank,
London, England.

or from sny of s Branches.

R. L. DAY & CO.,

85 CONGRESS ST., ® NASSAD ST,
Boston. New York.

THE FINANCIAL MARKETS.

DULNESS IN STOCKS DOES NOT REFLECT ADVERSE
CONDITIONS.

THE WEEK IN WALL STREET.

Transactions in the securities markets in !\‘Yow

York, London, Paris and Berlin are extremely
light in volume at present, without the prospect
of an immediate change in the direction of
greater activity. '}‘ho utmost caution Is ex-
hibited by speculators who make their living
by trading in stocks for their own account, by

brokers who buy and sell for other people and
by the public, which at times is such an im-
portant factor in shaping the course of prices.
The comservative attitude presented in the filnan-
clal and speculative communities does not re-
flect uneasiness on the part of financlers and
speculators over the outlook in the business
world, nor does it suggest any lack of confldence
in present financial and political conditions
throughout the world. In industrial circles &
similar cautious disposition is noticed. Caution
in business operations represents common sense,
and the common sense of the business and finan~
clal interests of the country suggests a slowing
down process in business and speculatibn after
the recent long period of excessive stimulation
tn all lines of trade and the unwise speculative
movement in stocks, real estate and other lines,
which in the case of stocks culminated.in the
March panic. Everything has been running at
fever heat. Speculation in securities, new rail-
road bullding that required enormous loans, ex-
tensive operations in the realty market and high
prices in all departments of trade and commerce
fmposed a severe burden upon the money market
for many months, not only in the United States
but in foreign countries as well, and as a conse-
quence money rebelled, with the result of forced
llquidation in stocks and the checking of extra-
ordinary expenses by transportation companies,
the latter being unwarrantedly ascribed by some
{nterests as due to fear on the part of capital
becguse of the policies of the Washington ad-
ministration.

The rebellion of money came in time to save
the general situation from disaster. The col-
lapse in stock market speculation sounded the
warning for more conservatism in all depart-
ments of trade, and the fact that this warning
has been heeded insures the stability of our
industries and foreshadows the maintenance of
a profitable business throughout the country's
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| of competent observers that the general situa-

varfed activities. The money market needed a
rest, and it got it. As a result, normal condi-
tions have developed in the money market at
this centre, improvement is taking place at
other important financial centres in the United
States, while similar readjustment i{s going on
in London and the Continental capitals. The
early beginning of the Presidentlal campalgn,
the uncertainty over the year's harvests and
the unreasonable legislation by some states af-
fecting corporations, of course, are factors tend-
ing to promote inactivity in the stock market,
but there appears to be no doubt in the minds
tion underlying the position of securities Is
moving in a manner calculated to conserve the
vested rights of our people. Bond housas which
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Financial Meetings.
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! timent in financial and business circles through-

| with prudence in all operations Involving the

have the opportunity to judge the trend of sen-

out the land report that they are unable to find
a‘n_y-lmpzurment of confidence in the outlook
for the continuance of industrial prosperity,
though they do see signs of healthful reaction
and a disposition on the part of the leaders of
finance and the captains of industry to proceed

use of money. While there is no activity in the
bond market dealers are not apprehensive of the
future, belleving that just as soon as money
eases to & greater extent at interior points there
will be a better demand for mortgage issues.
The time certainly will come when there will
be an active inquiry for American railroad
bonds, and the perfod also will arrive when the
railroads will be able to ralse money for exten-
sion and Improvement work on new stock and
bond issues with as much ease as they enjoyed
before the market became overcrowded with
securities of this character.

Recent bond and stock issues are still in prog-
ress of digestion, and while the chances and
conditions will not be ripe for the issuance of
new securities of this kind in volume for some
time to come, it need not be assumed that the
railroads apd industrial compantes in this coun-
try have reached a stage In thelir development
where i1t will be impossible to count upon fur-
ther expansion in their bonded indebtedness or
an increase in their capital stock. The United
States will continue to grow rich through the de-
velopment of its mines and its manufactories and
through its large crops and its ability to sell its
goods in all parts of the world. And the rail-
roads will expand in proportion to the country's
needs, despite the dismal predictions made by
fearsome observers that our industries are about
to be strangi:d by our lawmakers. Valuation of
raflroad properties by state legislatures that
know mothing about the subject, or legisla-
tion that Interferes with legitimate busi-
nese, or any law that works harm to our in-
dustries will not live long enough to do any
damage. The people of the United States are
not fools, and their might and power are strong
enough to see that their interests are protected.
And the fact that the people belleve in fair play
and the conduct of business on lines of hon-
esty and in the interests of both the producers
and the consumers means that laws seeking to
regulate corporations to the end that the rall-
roads and the shippers, the sellers and the buy-
ers shall recelve equal protection will be placed
on the statute books of the nation. This is
what President Roosevelt’'s ideas amount to.
They present nothing inimical to the value of
investment securities.

Bank conditions are sound throughout the
country. Money is easing at interior points, but
1t is still above the level prevalling in New York,
and the chances therefore are that this centre
will continue to ship currency to out of town
points for a number of wezks to come In con-
nection with the spring trade and the require-
ments of the farmers. Now that the govern-
ment is in a position to return to the channels
of trade funds pald over on customs account,
there is no fear of high money In the near fut-
ure; indeed, in banking circles the theory was
advanced last week that before long plethorio
conditions would develop at this centre, followed
by a voluntary return by the banks to the gov-.
ernment of funds placed with depositary insti-
tutlions. Since Secretary Cortelyou took charges
of the Treasury Departinent he has increased
government funds in national banks to the ex-
tent of $26,500,000, making the total so
$166,500.000, but the fact that the government
does not require an adédition to the amount of
money keld in its vaults suggests the improba-
bility of the Secretary calling on the banks for
& return of the deposits, though such an agti-
tude on his part would not interfere with a wol-
untary return by the depositary instit
Money is too cheap in the call
the merket to make loans profitable for '
lenders, and the movement by out of town
in transferring thelr loans to local
House banks has brought into the
idea of abolishing the 2 per cent Interest at
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Conservatism and Caution Noticed in Business and S peculation—Money
Easier the World Over—Railroad E arnings.

is not thought probable that any action of this
sort will be taken.

The Bank of England, the Bank of Germany
and the Bank of the Netherlands have reduced
thelir discount rates, and it is expected the Bank
of France will follow suit. The improvement of
money conditions abroad doubtless will lead to
more actlvity in the foreign securities markets,
and In connection with the ease here our own
Btock market may reflect the change that has
taken place abroad. Commission houses were
unimportant factors in stock dealings last week,
and sentiment was considerably mixed regard-
ing the probable course of the market in the
next few weeks, but there was apparent no
uneasiness because of the dulness, while there
was a well defined idea that a few months hence
stocks would be selling at a materially higher
range, barring the development of most adverse
conditions in the agricultural sectlon of the
country. According to the crop “experts” em-
ployed by interests with speculative tendencles,
weather conditions and green bugs have de-
Stroyed the winter wheat crop, but there is some
reason to believe that, though there has been a
certaln amount of damage, a few loads of this
cereal will be harvested.

—_—————
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Following is the usual table giving the number of shares of all
with the highest, lowest and final prices of the week, the final
motAwuammwcnmotm‘mkmmmhm

the high and low prices in the year 1906:
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GOVERNMENT BONDS. OHICA 30, INDIANAPOLIS & LOUISVILLE.
Government bond quotations compare as follows - '.‘:.T, ol 113,28 e £111.000
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BANK EXCHANGES; SALES RECORDED.

The bank exchanges of the New York Clearing
House and the stocks sold on the New York Stook
Exchange last week and for the same week of the
preceding two years compare as follows:

~ April 97, ‘0T April 8. ‘00, 08,
- ;u:“ﬂ'm""l; by ¥ -y '*‘ii!a

RAILROAD

The Tribune has printed the gross
forty-two raflronds or systems for
in April,. Of these thirty-eight
$1,208,683, or 14.8 per cent, and four
$6,040, or 2.7 per cent, The whole
$1,206,608, or 14 per cent. The
printed the groes earnings of
systems for the third week in Apell, of
ty-nine return gains of §1.803331 or
and one returns a loss of §7,04, or 6.9
whole shows a galn of $1,796,276, or 1.
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CASHIER COMMITS SUICIDE.

Stricken by Apoplexy, Man Sixtysix Years
0ld Inhales Gas.

After a sickness of more than four months
Joseph C. Holmes, a well-to-do restlent of The
Bronx, committed sufcide by asphyxiation at
his home, No. 103 Kiugsbridge Road Hast
yesterday. Mr. Holmes, who was about sixty~
six yvears old, for many years nad been em=
ployed as cashier by Edward H. Van Ingen &
Co., importers, at No. 160 Fifth avenua

About four months ago he was strickem b¥
apoplexy, and had been confined to his homa
since. Yesterday when he was summoned @
luncheon he did mot appear, and his wife and
daughter found him on the floor of hia room
dead, & rubber tube stretched from his lips @

a gas jet.
SALE OF PERSIAN RUGS AND CARPET&

H. H. Topakyan, mporter of Perstan rugs sxd
carpets, is offering & larges assortment of thess
rugs and carpets, of all stzes, In siik and wool, for
this weel, at his showrooms, Nu. 147 Fifth avenus,
cormer of list street, daily from $ a. m. to § . ™

'l'hbﬂ stock is ] the Bro-dmanc‘h:n. Tooms
and on accoun remeving uptown
this oppertunity to get these goods at

prices.
ARRESTED MEN FOR REPAIRING STREETS
Three men w in W M

mzsonmommsm.mmcm‘
yesterday for breaking the Sabbath laws ¥
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WEEKLY LIVESTOCK MARKET. &
April 28 —JIVESTOCK: Receipts F Co
cattle, &000 hoad; ehesp and lamis. &
head; hogs, l:-l markel
in beof
post




