
WEEKLY TABLE OF BONDS.

is not thought probable that any action of thta
eort will be taken.

The Bank of England, the Bank of Germany
and the Bank of the Netherlands have reduced
their discount rates, and it is expected the Bank
of France will follow suit. The improvement of
money conditions abroad doubtless will lead to
more activity in the foreign securities markets,
and in connection with the ease here our own
stock market may reflect the change that has
taken place abroad. Commission houses were
unimportant factors in stock dealings last week,
and sentiment was considerably mixed regard-
ing tho probable course of tho market in the
next few weeks, but there was apparent no
uneasiness because of the dulness. while there
was a well defined idea that a few months hence
stocks would l>e selling: at a materially higher
range, barring the development of most adverse
conditions in the agricultural section of tho
country. According to the crop "experts" em-
ployed by interests with speculative tendencies,
weather conditions and green bugs have de-
stroyed the winter wheat crop, but there is some
reason to believe that, though there has been a
certain amount of damage, a few loads of this
cereal will be harvested.

Banker* and Broken.

WE WISH TO SELL:
COLUMBIA TRUST CO.

TITLE nrSUBAHCE CO.
CHEMICAL NATIONAL BANK,

TITLE GUARANTEE AND TRUST CO.
NATX BANK OF NORTH AMERICA.

WE WISH TO BUY:
BANKOF COMMERCE.

MECHANICS' AND TRADERS' SANK.
CHELSEA EXCHANGE BANK.
FIDELITY FIRE INSURANCE.

CONSOLIDATED NATIONAL BANK.

WM.E. NICHOLS &GO.
15 WALL ST.

\u25a0 —>»\u25a0. 1«M BETTOR.

William P. BonbrighT &Co.
Merters New York Stock Exchange

Orders Executed on the
London Stock Exchange.
New York, 24 Broad St

London, 16 George St. Mansion
House, E. C.

Colorado Springs. Colorado.

TREATISE ON OPTIONS.
\u25a0>. Arthur Crump. ate CUy Editor of The T!ae*

focxfbed *Opllcv.
"

m
\u25a0 The moat scientific and prudent way of

operating on the Stock Exchange."
Ah•?««>. •!*«««• ««ry »\u25a0\u25a0\u25a0»" •\u25a0 tttMM

•M IB Itilw toMt m well laoxn \u25a0\u25a0\u25a0»>- to*
Trrtw* »• tt» BSfrtl*SvstltT.

X?» fctTe Jnst pobllKhrd a o«r T««t!»» « tWt
rQfcJr<4, wblrh »ia I.ceat pwt f»?r en •ppllcatloa !•

Zb« fi«eret*z7.

London &Paris Exchange. Ltd.
BANKERS.

Basildon House, Bank.
London, England.

er frera ear «I Us Bt cnclifr*.

H.L.DAY CO.,
BIWEIBHI

Ci CONGRESS ST..
•

WAS9AC ST..
fnlM Sew York.

NEW YORK CITY BONDS
Exempt from State. County

and City Taxes.

United States 4s,1907
EXCHANGED OR REDEEMED

N.W. HALSEY &CO.,
BACKERS,

49 Wall St., New York.

Philadelphia Chicago San Francisco

N. W. HARRIS ft CO.
BANKERS*

Pine Street. Corner William
NEW YORK

P»r»1r» tfrfteslts subject to check
end allow Intercut on balnr.rea.
Act as fiscal ten's for znunlrl-
palitlea and corporations. Ik*u»
letters of credit and deal In

BONDS FOR INVESTMENT
LIST ON APPLICATION

Beaver National Bank.
BEAVER AND PEARL STREETS.

GEORGE v. COFFIN, President
C. H. VAM»£3?ORin. T. P. WEI^II.

Vlrt-I'rrsMents.
J. v. LOUGHL.IN. Ant Cashier.

Accounts of Merchants, Individuals
and Banks Solicited.

Financial Meetings.

JfEW KM.I.AM) TEI.WIIOXE AND TELEGRAPH
tOMFAXV.

To the Ptorkholdfrs:Th<-annual mwtlßi; of th<» i=?f>ckhnld«>rs of the NEW
i?Sfe*£si TELEIHONK AND tkj.eorlpH .'•</M-
ffrAM2r

AM2 VAVA >'* ho!d#*n at the '\u25a0*•-'•\u25a0 '\u25a0? the Company.
?"* V J

t.
r**VJ?"om No J:'r'--UorouKh of Manhattan.In ttaa City of s*" York. N. '- on Monday, the Sixthof May. I!'C. at H»v»n o'clock in the forenoon, fortri« loliowinp rurpo.xfg;

Ist. To tk-rt Dlr^iit.rs and Inspectors of Election forthe •\u25a0nsu'.r.K >"ar.
2nd. To tiansa'-t ar.y other business that may thenlegally come btfore th« meeting
The transfer b...,k* [U be rlo^.a from the 22n«

«7 «f April to the Cth day of May. both daya In-cluued.
by order of Dm Directors,

EDHfJCD W. LONr;LET. Secretary.
New York, April 15. lf>OT.

RAILROAD AND OTHER STOCKS.
Followingis the usual table giving the number of shares ofall stocks dealt to last week. *°«^h«* '

With the highest, lowest and Anal prices of the week, the final prices of a week »» «* 11™

prices of April28. 1909, the net changes of the week and the high and low prices in the year MOT. with

the high and low prices inthe year MM; ;
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—
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—
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—
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»;^.V Chicago * Northwestern 1W 185% Ml 162 154H -24 205 137' i240 IM
400 do preferred MS 220 212 22« 206 +13 23* 2(»> 27« ! 225
100 Chicago 8t Paul M&0 170»« 13«»'i 13S<4 IMC 13M + % 170 US 1!« HB
60 Chicago Terminal Transit 10% «>,; « 6 « „<«! 5 »Wi •%

SOO do preferred 27H 15 | 15 15 164 —«i » » <£% *5
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—
li; «Ui 4 ML 3-»

BSOO do preferred HiH M 13% 16H »•
—
li! ™H »V 4«H US

2700 OCC &St I»ul« »r. 72?; 71 71T» 70^ 4- IV »2Ti «3 10!.%' f>J»
lS,96o|Co]oraao Fuel

* Iron 46 87 2SH 8« 3.1 +1 gt% 2f» SSI 40*4
5 070;Colorado & Southern -. 82« i27H 2«'i 2^i 2»«i 4- S 1 3*V 22*4 41 M
1400 do Ist preferred STH 60

'
874 ?rt. 6Oi ?

—
v, «>H BTli Tri", «rt>,

I.MOI do 2d preferred 47W 1 fM 47.. 47H *T*J| — »•. MM 44 ! nt» 4.1
i:700 Coloroboa *IIC&I ISH 27', 3S*d 27»i 27 I 4- »* 2S\ 20 ::":i 17
S.«ft3 Conaolldated Has 133 134 131 133 130T4 +24 14i»t; 11" I*l*4 130H
£3«I Corn Products Running 22%; 20«4 IS% 2O 19-* -f H 24V 17H 2» IS'i

H7OI do preferred 77" 7«<|| 77'/ 77** 7f.V —l\ DM 77 *\u0084'.'; 74',
anol«Cnmatock Tunnel .11 .37 \u25a0 .5* 1 .84 .87 i —.03 \u25a0 .CO i .25 .*> .i<»

4.315IDelaware & Hudson
'

1»44 I":,' 1-.-, , im;-, IS4U' +\u25a0 2% 2274' 1«7 234,»; M
1 a«II>.-l:iw;ir« 1.i.-kawnnna & West. 1 44<» 474»4i 470

'
473 474

' —
1 s!'> !.44.'. 5«». | 437H

£450| Denver & Rio Orande ! 40S 3f> | 25»4 2!.'i9%
—

% «2 ») t*H 61T4 3»5«i
10:Dea Hninea * Fort Dodge !

— '
12H| 12»i l-"; 12.

—
I* 12 23»4: V*

(-.,,.> Detroit United Railroad
'
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'
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4
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'
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'
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'
I"1'

-7,^, do preferred
'
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'
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'
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—I

—
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—
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'
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General Electric Company
'

I«2Sl 1""
'

147
'
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'

I3«H! '*»
'
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'
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—

2ui M | H
'
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'
«\u25a0. ( .1.1 f

—
.'. i 47 3ft f M

'
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'
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310{Home»tak« M » I » I S 75

—
13 I Xl «.. SH i =..

l.uio'lnt«>rnat!r-rinl Merrantlle Mar :'J
—

24 | 2-*
'

2.r4

—
\u25a0 j 24 23

' — —
l..<t0O(ll|lnril» Cantral

'
VO% it- i14% I 14« 14S -3 J 172 134 ! IMH I**

5070 Interbcrough-Metropolltan ..... BO -'••\u25a0; 1 SB ( tß^i 29
' -»- »il » 22H \u25a0'\u25a0"' SCH

2.12! <1-, preferred M i SI I «.. f,o I 9S«
-

I>. 75H! 82 1 STH ?'*»
200 International I'aj.er

'
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'
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—
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'
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'
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(U¥>l•International Pow«r . : I .'-". ! 41 ! 4.1 j 43 I 49 I rs>\\ 4.1

'
or. '

4*
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' 31>;i 2t> 2S» I SMl| »- :k:
k 4: 25

'
CO I 27

800 lowa Central ! 'Js
'
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—
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'
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'

71 I 4!>
l<n.!T.v>. Erie & Went^rn preferred!

—
! «7'j: «74 S7H 98 i +24' 91 I 91

'
9g 75
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—
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'
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—
j

—
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—
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'
12»

'
1«2

'
!\u2666>

.110!Mexican Central.
'

20»il 22 , 2Ui 21\' 21'i' -*- •» 27Hf 15 «**» 18%
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—
t sOi-i' «S

'
60 I 40>4 1 4- \\ 69 4<»

'
-\u2666/ *»,

110'MSKA? Ft M II.M
'

»«\u2666%' 104% VHK I*4 I 4- ••» MB% fC
'

I*l \u25a0 134
1 ft-**1 ,•, preferred t 1«5 n« I I.l* I 134', 134

'
4- V 1«* I tta

'
l-"\ l«-3»4

ia7Vt Ml«« K«n«n»
* Texas ... SI

'
37"*1 r.H'^' se\\ 3«?H' + HI 44%' 30>;» 4.i*, 29

:;W .It rr*f.>rr».l : ..I «14\' *-"V \u0084-. , «5\ 93% 4 HI 72\! 'ft I 7« I g«M
7.X00 MlMnorl PMlflfl M»i( "•'\u25a0. 74V1 75% 74*,' 4- % 98% *4

'
lj»% »«£

423 Na»hvUl« .v Chattai -ona
' —

I 131 ! 130
'

131 127 I 4- 4 I I*9
'

llf» lT9'-sl 183
S*¥>'«N-ntl^r.al nl^i-vit I «3 ! 77';' ->:\\ rS% 7« I 4- V S«'i[ 75»4 7i.',: «2
:•«> National Knarr.rllln« *Stmpir.! l.m 12 1 12 I 12 11\ + '« 1S"I 1":« I*S 12
\u0084., ...... ' —• p- ' >"- ' *"- s-lJ —

"\u25a0 l7
• "a aav, *-•

2»> \u25a0•National !, 11 1 71\ ««4 «!%' S3 So*i 4-lT,' 7>;-« 4»
'

PSS 6»1
72,, •,!-, nreferred 102';! '.<\u25a0» ! as : «> &>«»*! 4- H lai | 9N 10S4» :•• »

Alm> \u25a0•NVwhnui". Minlrr *Fm»!tin*.l
—

j lft% 1»\( 1««\ V.>\
—

S ->0\ l-::
— —

2'.'."<'*N»w Y.rit Air f!rnk»
'

1"!> I !!!»»»I W> ! •••\u25a04 11«\ 4-3 : 14!'»' l.<> I«3\ l-"»
IJIMTi N»w Tor* r.ntrnl

'
13.1««! IS>>

'
11" | 11- 1 lls\;

—
V 134%; llli,| 15rt'» l^i

2.7or>tNew Tork rhtrai *BtI^mla. « ! 43%' 41V 4.'. 41%, 4- 1
'

«8S 25% 73l. Z»
1""' .'..\u25a0» 21 preferred I —I 7s 1 is 7* 7..1, —14' »>IV 7.1 Si 9S

Yew Vrk * N>w Jersey Tel..'
—
I114', 113' iI!:.-. lUS:

-
I ll.*> WS I^'i 125

4<«i NYN'IIA- H.
•

'\u25a0" J 171. II7« i 17.» 17.. +3 I I*9 | 17 2i>4\ l!»i>'i
wi'N'w York Cn««rl,i *Western..] 4H ! 37\' 37% 37% -. —Hi 11*S 344

'"
\u2666 *:*»

0 r.<V. Norfolk * \\V»tffrn 1 ••,-.«, . 771, 75 J 7.'. 75% 4- % »2%, 71 77', **
JW> North American ! \u25a0\u25a04' 74-. 74 j 744 71."-,!71."-,! +a -'\u25a0

4 99% l"7 sj j
ps OT.i Northern l'«<-in- f 10»%! I.TIV 133 103', 134%

—
*» MB*! 11-»:* 232% 17»'«,

6.71 «.1o crrtin^ttte. ... !
—

! 11* I 11« ! 11<1S| 11H'.,; f~ j 13* lU> I
—
I

—
*">Or.'tT'n Silver . ' —

t *\< 4\l 4%» 6 I
—• l« -S 1 4\ 6% 3

!7.-'l'.!-- Coast I2t'i' WV -.r i<i I M 4- 2 IBM «« 142 1"-S
900 do 21 .-..'.r.' 132 ! W\ loiv;! UllS1 l"lVi| 4- % 124* ! t» ISS lKl'-j

l.«rt»iradftc Mall *•»
•

2« I IM'j! -'•I'j 2SS; —2 41S! 21% M.. -S\»
124 17.VlVnn«yIvani.i n«llron,l ! IS5\ 1275! I2S < 12«% 124%! \u25a0+

--
14. 114 , 147%; l :̂a

iMiVl'eopWn <ift.-« A CoVe ...... !. >«fr%! f'3%' .._.\u25a0.,
—

\u25a0. y»*s » , 103 -;
i< ;• CC A flt \/;\*. j W j 72%! ~.z\ 7J%

-- . -
%. V* «7 M»4 .3-,

B'^Plttnburc «'ofil
'

15
'

1-". 11% 11% l'J%
—

\u25a0, 1«% us 1«%! 13»*
:«.vV]t.«»k.l Bte^i Car ( 47% 37% S3VI 3.V\j 3»»

—
%; P7 ."<> 61%! 43

12^1i do preferred
'

"7
'

»«3%! S3 1 »fcl%; t»3% 4- H: •-\u25a0•. M MS , W>
IhjPuiimnn PaJaea rmr '

EO«i !»".h . i,;s | IW Ml
——

i I>l^.' IN) : 27" I bO
•rtaJlwsy Bteel Spring

'
4"\ «r.%l -ii : 44 vi-,

-
', 57-, : ... 93% 44

«48.«*»!H'aJlnn ! lV"'*' I'?-*! I<>7%( lll«i V)14-4% 139% HI 164 113
Son <!o 1- i-

• ' •"•
'

«"?? -.-• » 99
--

1 99 "+. 99 s«
a.3W>j»n*pU*»lto Iron •\u25a0 Steel

\u25a0

:\u25a0. :-\u25a0 . »H 2S'4! 2SU —l 4 4". 224
-

4l«i 2««
3908

• • '\u25a0 ! '• \u25a0" '
91 99 W

—
!••• » 11 4 91

8000 Rock Island "«\' 22H] »d 21% 21% 30%; IT% |tt» sfi
2i..i do preferred •"•-••»' .*» B'» B9 4*

-
2 «4'»; 4<>»» «V» •»

20'Pt lAll, AM r lit irrf
'

M [ «7
' « SI SJ -

'\u25a0•' | \u25a0\u25a0• 72»»j M
II- do 2d prtfwred. ...| a* I *« I r.3%- 55%! 354. —%; 4--, 2i»

'
tl4l 4S_'snnßt'braits *BaathwMMra ::%' 22H; 22 :*2 j 21% 4- ', »% is 27%; 204

I.Bon .'... priferred ... W*» M | .1.1 | Bfl 53 4-2% «v%; \u2666'\u25a0\u25a0- »J%; 40%
1.81O 1HUiaa-«hemal.l Stt«el A Iron 73%' M j 91 M%| 98

-
% 7;\ 4." :\u25a0. .. «j'»

13Sr.O>iS..uthrrn Paclflo »S 53«4 <»•; tO I H2H 4- 2% 1 !•«:%' «9\! >»74 «1
r,-.. d.. i-rof.-rr.-.l 117'i 1 tiT • 110 117 J ll«4 4- '» lls%i 112 I**, IM

13.500 Southern Railroad ! S«H 2-J'.' 21%' 22 I SIS
-

Si M IS% 42% 31S
\u25a0• 4V. do preferred I K'%' *7%' »',*%! «7%l \u25a0 i 4-2% i W,J '-' I 199 [ 99.
8«>o. «T*fu *n 3M :n»H 4«>S i» :-» .\u25a0

4... TniiiM»w> «'<«»1 A lu-n 139 :»\u25a0 . :»••-. !»«%: 14-. , 4- %| ••- t 13<> j KM J 129
3.W0 Texas*' Pacific •--\u25a0>

'
-"OS- 281, 29 \u25a0-\u25a0:', +1%, -7, 24% 40% ts

I-.' do Land Trwt 70
'

74 I 74 74 7.1 I —2 M i «-J <*» w
2onTbted«. Railways -ft Uchl sc% :•; I :* 39 »» ( 3-.. -». wrf 25%

\u25a0_\u25a0 12,1 Toledo W r»uls * era..... .".4';' sn I 2»T»] '.".»%] 20%] 4- %> 33%! 23%] 4»-,;
4 2l«l do i,r.f.rr.-.l R2% 54%: ta\ .-.4. 54%!

—
%! '\u2666. 43 I &i>» «a

•„\u25a0<><! Twin <Itv r.uill Tr:»ri!.tf ..... 113 W \ n I Ml '...'• | 4-11
— —

I
—

!
—

Oil'nkin fi«rxr Manufacturing pf.
—

! 99 ; to »i SB - j 94% st [ »4 :<«-«i
2<vi,i•Union U.UT * r»l-r •%

•
0 sis I n. as 15% 52

I'iiT.' •,!„ \u0084r..f-rrr,l . . 72
\u25a0 .•» \u25a0 (14

•
04

'
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MISCELLANEOUS SECURITIES.
(TumlEhefl by Frederic H. Hatch. So. 80 Broad street.)
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SALE OF PERSIAN RUGS AND CARPETS.
H. H. TopeJryan. Importer of Persian rugs tsS.

carpets, is offering a large assortment of t!»es»
rugs and carpets, of all sizes, In silk ar.4 wool, for

this week, at his showrooms. He. 147 Fifth avenue,

corner of 21st street, dally frcin S a. to. toip. »•
This stock Is from the Broad 3U«a*v111^"^*nd on account of rtmc\ing uptown he is fa^gf
this opportunity to g«t the«« goods at specie
prices.

ARRESTED MEN FOR REPAIRINGSTREETS
Three men engaged in repairing asphalted

streets on the lower Bast Sida were »rrfSt
yesterday for breaking tho Sabbath laws *J
patrolmen nctlns: on orders Issued at to*)

Delaaoey street police station. When th«y were
arraigned In Essex Market court. George

BcannelL Buperlntendeat of Highways. app«>u««

to Magistrate Finn to discharge the men ana
allow the work to go on. pointina put tliat t«»

streets were in a dangerous condition in maw
place*. Magistxe-t* Finn acceded to the ra-

auest. \u25a0 ,
WEEKLY LIVESTOCK MARKET.

PfcUa<J«l»hlx Aprtl»—X4VESTOCR: \u25a0pejSj*j_«»S
w^k—&*t«»tU«. 3.«»> b«fcl; •!»«'•? <"»J tore*a-*-

fthead; hoK«. 3.505 head; ealv.* !.«» h-*.!. fh"
a?fr;"

ta ba*f qucta «v fully «uwil<»J '-
a itfiaJ.port WTTih Btans con4lti.->n» w.ir« a*:*J*•"SS \m

\u25a0ottoaeJtte on tba c«nnvQner irrnjt*of
'. ._

ru;ti«- Slew and vltaauvolutlnK. HUn••:• ana P«^« l™;",,l™;",,
rafiSssd tIM bulk or thu .tock. St«r* av««e^«;
paeßsisVlkiaHwasaft:

-ovj-r*^!, fairi**S£*±2£i< T^ Cow* war* lv \u25a0hxl»rar»:y
sasVinatilT iT-atr m»»aji ftM *>*•\u25a0_ »B«— *§*
UTSOWtaj mi&h eowV $33»»33 tor »*•*•
Te«* «a)*ae waa» uiidar t«er«twiim *-"*2S^'are] isarKst was a tltfla weaker. SjaaTjaj.*^

mon. S-'-enaSl ifraasta* and \u25a0fce.twriw. *„;1:1
ANto ESsBB- •ohaatWS* w«ra oottr«
ci th* <C£es|BaKSEw w«r» w»ii £«;•**» V'\u0084.•«!

'
\u25a0jieig lsate war* oomtwr s» \u25a0'\u25a0\u25a0\u25a0"^ ft*o;>-

rraodosi )->w«\ Wool ahaaTS. wet!»ra. «-«rs. *;^BBBfI

aoauM^afSTaOi awa* fat #%*»x
fa£H^« H-! B»dtumJ i±PS43 is; common. UBgg
?;\u25a0«. heavy- tat. {;&vjf;aloL,Ja>>ib». w^yKgS
cenonoa. SMJiT T3i «arl- rprnwJamU ,^^J^4 *"
h tfj aioisuTn. *;VC3^t?.ecra»». fls» s^dl»;-!»» Hirtst Jaolstt* la Ww U» w«*2J.Jj^wtiw
itouiy whljhnj^rnya w^J HJ3 «v«. W**m?>

*j'X a^*«U aoaJtti-. #ifit>4j*dr» CJ'o- «sresa*J »°**J!lr*-liki
it-i?. SSpV laaJsT^alsa a •^rJTa«JSa lSa (m 11 n c&aau> ataaW BJaMte aai lassail saaeM

cuntrv <if«iM^j«arv*i. gffUcj ritra. JSU* •to** *•
rt

!Ams«. liU*'twa, i^U

Stricken by Apoplexy, Man Sixty-six Ton
Old Inhales Gas.

After a sickness el more than four months,
Joseph C. Holmes, a well-to-do res! lent of The
Bronx, committed suicide by asphyxiation at
his home. No. 105 K'.ig^brldge Road East,

yesterday. Mr. Holmes, who was about sixty-

six years old, for many years had been en-
ployed as cashier by Edward H. Van Ingts A

Co.. Importers, at No. 160 Fifth aver. :1.

About four months ago he was stricken cy

apoplexy, and had been confined to his home

since. Yesterday when he was izbbmbjsl »
luncheon ho did not appear, ami his wife ana
daughter found him vn tho floor of tla room
dead, & rubber tube stretched from his lips to

a go* Jet.

CASHIER COMMITS SUICIDE.

ANOTHER TEFST INVADES CASAM.

Standard Chain Company, limited, ¥ISi
Build Plant inOntario.

Another American, trust la a*>out to enter ths
Canadian field so a3 to evade the Dominion
tariff, the affiliations of the Standard Chain
Company bavins decided to build a plant at
TValkersvJlle. Ont. The company's chief plant

is in Plftsburgr.

The Standard Chain Company <° Canada,

Usatts4 hr.3 been formed under Canadian laxrf
to operate the new worfci \u25a0which *xiV. cos* about
$200/100. Coil chain ami harness chain will be
manufactured. The new plant is expected to be
in operation this summer.

Among the large United States concerns which
nlready have extensive Canadian worka are tha
International Harvester, the American Locomo-
tive, the Genera] Elertric. the We«rlnKhousc.
the American Steel Foundry, the Singer anil
the Pres!«eil Steel Car Interests.

Two Thousand Square Miles of Woodland
Sold to Albert Reed Company.

St. John's. N. F.. Aprl! .—The N'ewfounaiaaa
Paper and Pulp Company, of -which Henry 31.
\u25a0Whitney, of Boston. Is president, has seld two
thousand square miles of fnrest lands In the
Explo!t3 Valley to the Albert Reed Company,
of London, for 5300.000. It is announced thai
the Reed company proposes to establish palp
and raper mill3similar to those built by the
Harmswortns, of London, in the same regies.
The new mills,it Is said. willcost $500,000.

PAPER PLANT IN NEWFOTJITOUIDi

OHIO 50. !Vrt.WAPr»T.t3 A IX>CTSVrm3.
Numbar eC ral<"» MS S4A (MA

Third MIP. A^rtl.. $Jt3.257 $130 3» 9nt(W
July ItoApr. 21.... 4.75H.805 4.749.039 4.4*4 S&T

OOIiORADO A SOUTHERN.
Numbar of mll«» t.WT 1.648

—.
Tnlrd w^k In April . $2a>.163 9234.435 $183,<U0
July 1 »<> April 31.... 10.584.704 ».402.103 T.740.450

TOLEDO. PDORIA A WKiJTEItX.
NtanAer of mitre 249 249 t&
Third w»«k In April.. 922. 439 $lt>.«Kl «a,7«4
Jury Ito April 21. ... 1.&0.233 10a5.717 I.osUUft

COATTANOOOA. SOUTHERN.
fVconl vadr In April . 94,003 9a539) $?.«"?
July 1 to April 14.... ÜB.OI* 107,»a« »«.123

USTTROIT CNTTK).

Baoond week in April.. 9100J57 1108.674 *98.m
Jan. 1 to April 14.... 1.89T.97S leS«.a94 1.M8.559

TEXAS CUtmtMX*
Beoaod week In April.. 9195.9 M910.133 Him
July Ito April14.... os7,oca 774.617 StST*

vhixuno a un mm
Saooafl waak In April.. llsT.tsf f«4o4ft 9Sft,sae
Julr I••AprilU.... 4.607.8111 4,557.503 S.Sa,BSft

BUFFALO & SrSQinOBANNA.
Monta e£ March—

Ntiaibar ox raUe»...... m 84"3 ITS
Orci* earning* 1)31.747 fZTt.'.'CU IKIS3Op. «xpen«a »M taxts 110.EC4 CI.3ST il.fcri

Kat tnooraa |3<eO3
' "

|M.«ri
July 1 to Mbrch 81—

Otom •nrniur* $J,348,t«l «.*>;.tW S??3.r-^JOp. exFenwsM try". Uxt< 012.Ur0 tcXaao ilHiiJ
KMInoeme 0 «Me... |4t»,flM fesf«99» 9M9i«m

% . v omjf ft amp- ist«A>n\
Month ef March—

•
Nttatbtr or miles 807 .TV•

>!-"<•• nunlnaa 9£*l> ().Srt 919S.SM INMSS.nxpens«» ana tases... IBM Tia\ett liaVlg

: Net wnlnp..., mm mm mmJuty 1to M»rch 01—
Oro— eaictnir \u2666I.SM.RU Jt.CC^O7O $1.§07.&X1jExpanses n£«l tazaa... l.Bs.iilir 1,030.31iI.(hD.*ou

Net earnlnsra 0 mna., 9488.98S 9floa\«tl gMT.l**
UJXnaiAJfA & ABKANSAS.

ilonth ef M»n'h—
v»ml.«, or m«ea,,,,,, SH 4<ff jmPress aerntaajs gjUb $: .> ** «n«.<>r>Op. .Vvo.. and tames C4.Cia etiSl 4<J.UIa

BtfSQßssSH^ liM
" •

-M
* ~^w«

<
o""«i^~*:,o""«i^~*:,1 1*«.

yjg;^ 'Rift »gSt%
N.t .Arnlna* 8 »«•,, »34J.Ci3 »S«.OiW »S9O,U6a

GOVERNMENT BONDS.
Oovemm^nt bond quotations compare as follows

with thosft ofa week ago:

r-AprilSoi-« /-Aprtl37.-%
HIJ. A«ke4. Hid. Asked,

V. R. 2s. r«Klatpnid 1030 104 lO4H 104 104H
Or. 0. 2s. coupon. lftSO 104 1044 104 104 Vi
U. 8. 3*. rerfstrred. IPOS 102% imU 102*1 100%
U. B. Bs. coupon. 1008 10BV 1 104 103H 104
V. B. Oa. 6. B. 10047 103U

—
lO2H

—
U. 8. 4s. r««lster«d. 1007... 101 103 101 V, 100
V. 8. 4*. coupon. 1007 101' i103 lOIU 108
V. H. 4s, raciatored, 1025 1»V, 18044 tt»V 19OU
V. a 4s. coupon. loss laoii 181<I 180V! lUUIlilllppino 4s 100*'.

—
1(>OH

—
I'anatna. Canal Za, n«later«d.lo4% 10B>4 104*4 10CH4

BANK EXCHANGES: 8ALBS RECORDED.
Th« bank exo}ian{rea of the New York Clearing

House and th« stocks sold on the New York Stock
Exchange last week and for tbs same week of the
preceding two years compare as follows:

Anil37. '07 April23. •<>•, Aprilm. 'OR.
JSxrhnnrra ..'.. 51.877.474.7(» •I.OaO.STS.eU $490T.TT8.M«>
No. iilmros said. 8,803,171 7.4M.454 aSSS,IB3

HAHROAD EAaNTNQS.
The Tribune has printed the gross earnings of

forty-two railroads or systems for toe second w«ek
In April. Of these thirty-eight return gains of
91.Z0Q.653. or 11. par CMnt, and four return lessee of
r-'i.cio. or 2.7 per cunt. The whole shows a gate of
U,2M,6M, or 14 per cent The Tribune has also
printed the gross earnings of thirty railroads or
system* for the third week inApril,of which twen-
ty-nine return gains of C1.109.aV. or 81. per oeni,
and one returns a loss of 17,045, or 6.0 per cent. The
whole shows a gain of 91.796,27*. or11. per cent.

Second weaa la April
— *~

10U7. 1000. DtffcroDoen. P.o.
88 ccnrrAnlw.|lo.I JS.pw.ftXl 1b0.|i,5&3.U3.1 14.a4 ecanpantes.. SiO.TH 'ATi,«vi r»x m_i)4O aT

Total 42 oca.«iO,ca»iataf »S,MI.«M ine.ii.sixi.uoo 14.0
Thlid waak In Anrtl-^

00 camriaatsj, ia.OTO.arj |S,IT6.(vM im .fi.an.1,21, 23.31 company... 113.237 ICO.saa V*a, 7,(H1 B.V
Total 80 oos.tto.co3.uu faVsjCttg lao.gt.TSS,gfO si a~, '.'.:;'\u25a0_ CBSTRAV Or OSSOBOIA.
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Bank conditions are sound throughout the
country. Money is easing at Interior points, but
it is still above the level prevailing in New Tork,

and the chance* therefore are that this centre
will continue to ship currency to out of town
point* for a number of we^ks to come In con-
nection with the spring trade and the require-

ment* of the farmers. Now that the govern-
ment is in a position to return to the channels
of trade funOs paid over on customs account,

there is no fear of high money in the near fut-
ure; indeed, in banking circles the theory was
advanced last week that before long plethorio
conditions would develop at this centre, followed
by a voluntary return by the banks to the gov-
ernment of funds placed with depositary insti-
tutions. Since Secretary Cortelyou took charge.
of the Treasury Department he has increased
government funds in national banks to the ex>
tent of ??6,500,000. making the total so helA
$166,500,000. but the fact that the government
does net require an addition to the amount of
money held In its vaults suggests the Improba-
bilityof the Secretary calling on the banks fbr
a return of the deposits, though such an atti-
tude on his part would not interfere with a \|bl-
untary return by the depositary institutions.
Money is too cheap in the call department of
the market to make loans profitable for 'the
lenders, and the movement by out of town bsfr.ks
In trensferrlns their loans to local deaf-ing?
Ron** banks has brought Into discussion, the
Mas. of abolishing the 2per cent Interest psifl at
iM/- c—tra on out ct town balances, thoflfch It

Recent bond and stock issues ;iro still in prog-
ress of Ulgeßtlon. and while the < huncoa and
conditlona will not bo ripe for the issuance of
new securities of this kind In volume for some
time to come, it need not !<«• ussum*-,! that tho
railroads and industrial compattfca in this coun-
try have reached a stage in their development

where it will be Impossible to coant upon fur-
ther expansion in their bonded IntfebtediMM or
an Increase in their « apit.il stock. The United
States willcontinue to grow nrh through tho de-
velopment ofit x mines and its manufactories and
through its large crops and its ability to sell ltn
goods in all parts of tho world. And the rail-
roads willexpand Inproportion to the country's
needs, deßplto the dismal predictions made by

fearsome observers that our lndustrk-s are about
to be strangl 1by our lawmakers. Valuation of
railroad properties by state legislatures that
know nothing about the nubject, or legisla-

tion that Interferes with legitimate busl-
nest>, or any law that works harm to our In-
dustries will not live long enough to do any
damage. The people of tho United States aro
not fools, and their might and power are strong
enough to see that their interests are protected.

And the fact that the people believe in fsJr play
and the conduct of business on lines of hon-
esty and in the interests of both the producers
and the consumers means that laws seeking to
regulate corporations to the end that the rail-
roads and the shippers, the sellers and the buy-

ers shall receive equal protection will be placed

on the statute books of the nation. This is
what President Roosevelt's ideas amount to.
They present nothing Inimical to the value of
Investment securities.

The rebellion of money came in time to save

the general situation from disaster. The col-

lapse in stock market speculation sounded the
warning for more conservatism In all depart-

ments of trade, and the fact that this warning

has been heeded insures tho stability of our
industries and foreshadows the maintenance of
a profitable business throughout the country's

varied activities. The money market needed a

rest, and it got It. As a result, normal condi-
tions have developed in the money market at

this centre. improvement la taking place at
other important financial centre* In the United
States, while similar readjustment Is going on

In London and the Continental capitals. The
early beginning of th«» Presidential campaign,

the uncertainty over the year's harvests and
the unreasonable legislation by some states af-
fecting corporations, of course, are factors tend-
ing to promote Inactivity In the stock market,

but there appears to be no doubt in the mind*
of competent observers that the general situa-

tion underlying the position of securities is
moving in a manner calculated to conserve the
vested rights of our people. Bond houses which
have the opportunity to Judge the trend of sen-
timent In financial and business circles through-

out the land report that they are unable to find
any Impairment of confidence in the outlook
for the continuance of industrial prosperity,
though they do see Elgn3 of healthful reaction
and a disposition on the part of the leaders of
finance and the captains of Industry to proceed

\u25a0with prudence in all operations Involving the
use of money. While there is no activity in tho

bond market dealers are not apprehensive of the
future, believing that Just as soon as money
eases to a greater extent at interior points ther©
will be a better demand for mortgage issues.

The time certainly will come when there will
bo an active inquiry for American railroad
bonds, and the period also willarrive when the
railroads willbe able to raise money for exten-
sion and improvement work on new stock and
bond issues with as much ease as they enjoyed

before the market became overcrowded with
securities of this character.

THE WEEK IN WALL STREET.
Transactions In the securities markets in Xew

Tork, London, Paris and Berlin are extremely

Ifcht In volume at present, without the prospect

of an immediate change in the direction of

greater activity. The utmost caution is ex-

hibited by speculator* who make their living

by trading in gtoclu for their own account, by

brokers who buy and sell for other people and

by the public, which at times is such an Im-
portant factor in shaping the course of prloea.

The conservative attitude presented inthe finan-

cial and speculative communities does not re-

flect uneasiness on the part of financiers end
speculators over the outlook in the business
world,nor doe* itsuggest any lack of confidence
In preaent financial and political conditions
throughout the world. In industrial circles a

similar cautious disposition is noticed. Caution

Inbusiness operations represents common sense,

and the common sense of the business and finan-

cial Interests of the country suggests a Blowing

down process in business and epeculatlbn after

the recent long period of excessive stimulation
to all lines of trade and the unwise speculative

movement in stooks. real estate and other lines,

which in the case of stock* culminated.In the

March panic. Everything has been running at
fever heat. Speculation in securities, new rail-
road building that required enormous loans, ex-

tensive operations in the realty market and high

prices inall departments of trade and commerce

imposed a severe burden upon the money market
for many months, not only in the United States

but in foreign countries as well, and as a conse-
quence money rebelled, with the result of forced
liquidation in Btocks and the checking of extra-
ordinary expenses by transportation companies,

the latter beinp unwarranted^' ascribed by some

interests as dm* to fear on the part of capital

because of the policies of the Washington ad-
ministration.
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TIIK FINANCIAL MARKETS.

Conservatism and Caution Noticed inBusiness and Speculation
—

Money

Easier the World Over
—

Railroad Earnings.

DULNESS IX STOCKS DOES NOT REFLECT ADVEBSE
CONDITIONS.

, NSW ORLEANS RAILWAY &LIGHT COltP\v-»
Month of Starch— *•**.

Gross earalEss (all source** lassI
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«,__
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Operating expenses a»;7. 13 35C2u
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Fixed charges • ir»7.;:>;T i.> 17" r-
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surplus *35i.3u087 SPi^rrr
Quarter ended March 31— w-.UBS^
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X«-t income |^T5.22l !•; *J3a^»«
Other deductions S.900 01 »'\u25a0?\u25a0>•-. •\u25a0

Surplus CM».U3IS I32fc*li"i7»
WEEKLY CURB TRANSACTIONS.

The extent to which the leading securities on tha
curb were traded in for the week ended Friday
April 26. with changes for the wtek. is given \u25a0'
the following table:
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