
PRICES ADVANCE UNDER THE LEAD OF UNION
PACIFIC.

SECURITIES VALUES HIGHER.

Harriman Shares Helped bji Rumors of Holding Company— Money

Jlaies East) —Sterling Exchange Steady.

CHICAGO OFFICE
The Rookery

Lee, Higginson
& Co.

44 Stat* St. Boston

A. 0. BROWN & CO.
•ANKERS AND BROKERS

MBroad «f»et. FlatlroD nnildlns.
Waldorf -AMorU.

"»• -"h «\u25a0
3 East 4<th ft.

>>«• York.
BfOTaln. N. V. WSSI InSBIIIi. Pa.*blrssfl. in. ISJ \u25a0\u25a0!\u25a0\u25a0». N. *•
(lnrlnnati. O. ruayia*. l"a.
< levrland. O. m. I.mi*. Mo.
Detroit. Mich. t-rhrDcrla«ly. N. \.
Itartoa. O. IW. V \:
Beie. Pa. I••«*.>• »•
William \u25a0-port. Pa. Montreal, <an.

11..nf..r.| Conn.
Membera;

New York Week Kxrhanß*-
New York Cotton K-'-Visr.Ke

Chicago }?oa:d «'f Tr.".<l"
Cleveland Stock El ...T.go

M. I*>ul» >rrurillr- d«-iil? 111.

Henry Ctews &Co.,
# \u25a0 BANKERS). I

11. IS. 15 AND 17 BROAD FT.
Members of the N. T. gtock E*chan»«.

Order* rircuted for liifestnicnt or on Marxla.
Jni#rr«t nil. » <U on d«-i»<»»lt ml.Jn-t tocheck.
.''tnaarUl agents for Corporation, and investors.
4i4i»'eromcol A u:iier Ulsh-(jrade bonils bouicbt A sola.

Letters of Credit
Issued available the world over.

Commercial Trust Co.
Guardian Trust Co.
Kings County Trust Co.
CLINTON GILBERT

2 WALL STREET.

TOR. SALE.
100 Shares Meriden (Conn.) Gas Stock.
150 Shares International Silver Common

Stock.
FREDERIC H. HATCH,

Dealer In t'r.listed Fecuritles of n_f!roa_s and other
Corporation* In the Vnlted ?taT-s and elsewhere.

Tel 883* Broad SO Broad M.. New York.

ißMhmmi!&<to. "JSr
Make a specialty of providing

Funds for Travelers
in any part of IBM •world
through carefully selecied ag.-nts
Descriptive booklet oa request.

Chas. D. Barney & Co.
BANKERS AND BROKERS,

IS ituoAn «.T. m:\v VOfiK.
Drancli Cltliir, Sherry V. 441li»l.and 1if lt Aye..

New York.
lit"MMiitifourth \u25a0*..

Il.ilrtdfll.hu.
Aus;n«lu» K. f...rlmm. Uuhn It. Van <>< Imli-k.

Tel. 1510-151 1 and ISIS Rector. <al»le Tarpt-Jctim.

VANSCHAICK CO.,
% V. Hock Esrssssce.

MEM! OF Produce K.chanKe. and< bat—a Board of Trade.
7 WALL STREET.

fHotel (.oftiuin. .'.Hi Ate. and \u25a0**\u25a0 St.
Bran.ii Oliirr- JftIKa>,t i,,rm:iii SI., !t«lilmur<-.

MB Itnad ft.. Newark. N. .1.

ACCOUNTS SOLICITED.
~

FRED'K F. MARQUAND
Member of CtofataHdatad Rtock Rseban^i "NY

35-37 BROAD STREET.
Years' ti_i*ri^no«. Tel. SO&i Brc*4l

WILLS&CIT.
HEMBEI:s OF BTaXDaBD STOCK KXOIANOE.

TORONTO.
43 EXCHANGE PLACE, NEW YORK;

18 ADELAIDE ST. EAfT. TORONTO, CANADA.EPBCIAJLISTa IN

Cobalt Securities.
Our Weekly Letter

•err free to any a<l_re»... Tull of Kn'A Information from
the Cobalt District ana of Interest to investor* in that
field.

( Nevada-Utah ")
Becoming Active

Orders Executed
J. Thomas Reinhardt

Specialist inCurb Storks
I15 WALL RTItEET. NEW YORK

VDostoa «-a-*. 19 Eirhanse Pla*«
JPrivate Wire to HoMon J

Financial Meetings.

WESTINGHOUSE
\u25a1ertrle A Manafarturin* Company.

Hew York. April24th. 1907.
F<T «b* Borpoee of ascertaining the htc-kholders en-

tltlea to auoscrlbe for a proixised issui of new assentln«
•tech of the Company. th« tr&nafeV books for the par-
ferrad. a—intlna; ana non-wisentlnK stocks win be close.
•B May ilh. 1907, at 12 o'ciock noon, and opened on Mar
18th. 1237. at 10 o'clock a. tn.

FttU partlculara miil ba nailed to ail Stockholders at•««- T. W. 6I£MON, Tress.

Savings Banks.

Removal Notice
This ItttttitlMis hw locale, iiits

New Bank Building
5 and 7 Park Place

BALTIMORE STOCKS.
(FlUßlahed sir Van 6chalck & Co.. No. 7 Wall \u25a0treet.)

Bia.Aakat.; aid. AsleJ
t cite' J-J^^y ... -» 1Cotton Docfe UH |«v5* BBisSMS...! CiH sell Co lncotr.es. a. Jl*

&9 4*.....-*.. t«% 67 rrorf Ity &. VCs. «£--_ V7
•. 69 incur.r..... 11l Si do «t« »2U 5,3*•>**>..... *»% C* Chas CityRy Be.loß 106
|-«*i^i_-_ 1" I*%Cha» Con tloo fis S3>4 «iv< .... '«f.. ..T2 Hi cont Truet ISO _(»s

21 -«{....M 43 Cnlon Trust 55 na
do *t......... tB TSU Third Nat Bank.108 ha
Ao lfV-yetr I*.WJI. tKr;! n.r.!Jty

__
I>o..lSlH 18?«.

Coc-se- O**.-..—
—

«<**U<* Ceat
TrcEt.. 7S «

..^ »--.\u25a0.-__,-- '*«-"* IC(~ Nor Ccst 8jr.... Sl'-i SI

% RAILROAD AND OTHER STOCKS.
Shares I 1/ Actual sales (1,-Clo3l-<K-»
said. I |OpenlHls;h|L«»w) Fin.) Bld.|Aak.

!WeUa Famo Ex.]
— — — —

1230 300
1West Maryland

—
I

—
\

— — >* I•*
600!West Vn Tel... MH 83* 62%. Oft 82% 83

1 W«-fho«i«e Mf»
— — —

}— 1«H1 }**
! do lat pref .. — — — —

i'« I1"I 1
". Wh AI-E

—
:

— — !
—

"V 1->L»
100 do i»t pref.... 3 j » I23 ;8 j 25 1 »

1 do 2,1 pref.... _!—{—!— I.' 1 M——
IWla Cent

—
I—l— j —

ITS I**
lOOi do pref *0%. 40U -"Mil4U'*, *>I•*

516.057 Total sales for the day. •I'nllsted.

CONSOLIDATED EXCHANGE SALES.

STOCKS.

Shares! IOpen- |Hl«ti- | Low-ILast
sold. [ I Ing. I eat. I eat, ( sale.

18,?»*>|Amal Copper .... M ! MT4j OS [ W»
50 Am Car *F»ry. . 37% 37\ 37*4 87%.
10 Am Loco -3 «3 ; «3 «3

JSOAm Bmeltln« 133H, 134Hi 133% 134?.
40 Am Sugar 129 IsaH 125 12T^_

1.420! At Top A » P.... BBV W'il «»%| »«
701Bait & Ohio »• W» V» . w»S

Bklyn RTr HO «o>i s»'i! 3» *
BftiOsa PaclfJo I 177 4 1774. 177 H 177 V»

200 Che* A Ohio I 41% -42H 41V 4_'»
170 Chic Ot West II1* 11*. ll'» HW
7«»!chtc MilAStP. . 13« 13«% 135% 13K%
120U*ol Purl .£ lr I 3*

'
311 I 38 | 36

SO.Den * R 0 2»H 2»U 2l»V» 2l»i
B3rt Erie 24V 2H. , 24 »i 24%
]*\u25ba Mo Kan A T*«... 3«T» 37 % i 3«% 3«%
B0 do pref m m I 6H M
2OMa Paclflc 76«4 7«^4 7«^ 7«^4
40! Nat load «2% 62% «2%! «2%

820 N V Central ll»l» 11HT»| 117 T. 11HH
Nor Pacific i 1.14H 134H, 134Vt 134>4

10;Pacific Mai! :"
2BH 2«V» 2Hl.[ 2«'4

2.4*)' Pennsylvania .... 12ft% 127% 12« T. 1271.
10 Pressed 3te«l Car. 36 i m ( ."»« 3«

41.020; Reading 11H. 1 112% 111% 112H
40 Rep St«e| 2» 2»HI -"« I » tl*
\u25a00 Rock Island | 21% 22 21%! 22

2.l!H> Southern Pacific.. «5»» «6% H I »."%
70 s«ifh«rn Railway.I 22 | 22Sj 22 , 22H
2O| Texas A Pactflc. 2»>4 »H, 2->'«. -'•••»

13.T8K0!fnlon PaclfJo ... 144% 14* | 144H US

4.520 S Steel 375! 3S%| 37. 38
220 do prrf !101%| 10i%| 101% 101%

210.770 Total sales.

MINING STOCKS.

Bhares! J Open- IIllxh-!I/w- J I.i»t
toM. I IIn*. IM I •«. [ sale.

COO' Atlanta I .7»
'

.75 .73 j .75
Jf«' B*liihaxzar

'
.7t» .HI .7l> "1

1.400 !(.\>matQ<-k ! .32 .32 I .32 .32
IM>'<*un Pal A V5....) «.*\u25a0 i1 •«» >.*•

'
l.»>

1.600 ''ranker Jack 2« -2« .24 .24
3i> Dal-.- I1.15 ! 1.15 1.15 | 1.15

400 Klkton B« [ "7 .81 ! .87
BOOQoldea Anchor .. .si .M .88 J .M
Bof»>aaleh Roverelßti... ) .06 , .<>« .Ofl : ••'•

I.ooft Lone Btar i .33 1 « I.si ! .SI
lOtk'Ontarto I 4.75 J4 75 4.75 ] 4.7.1
|S»;Re4 Hill I .*! ! M «1

' «
BiM>Bars**

' '
.M I .»7

'"
l; »7

200 Silver Pick i 1 Jf>
'

I.2ft I.-•" I 1 SB
20O'san.li«ff>rm 3.88 !1-30 2.83 ; -"'

I.4«>!Trampa ron I .97 I »T _( M | M

0.A.0 Total sales.

WHEAT.

Bales. I IOpen- iHISS : l^w-ILam
bush. I IIn*. I *M | est. | sale.

7SO.o^OJuly option I 82%! Wfcl '2 I »2S

OUTSIDE SECURITIES.

The market for outside «wiiritles was g<»n»rally
quiet, although in spots a fair deijre«» of actlvfty

was exhibited. Th« prlres in gasMt*)] rota . firm,

but the net changes f«">r tho most part were small.
Manhattan Tran?!t was one el the principal feat-
ures, showing an llHplOlSlimirtof 4 on conttnaed
buytnx by interests which have - taken a large
amount of stock during the ln.»t t<?n 'lays; Western
Ice rilled itr ing. New York and Cuba Mall Steanj-
\u25a0hip wns sliKhtly easier. In the mining croup Uo-
nilulon Copper developed considerable strength, ad-
vancing Hon limited buying. Nevada Consolidated
wan slightly firmer. Nevada-Utah was strong.
N*lrl!"«lnK was at^a-iv. but Begt*ct«id. I'nlted Cop-
per was slightly higher. Furnac.. Creek improved
a small fructlon. Tramp Consolidated broke sharp-
ly nearly 15c, with a recovery ot about one-haif of
r\ .» os« on the rumor that V'O.OOO treasury st>>ck
would \u25a0.• offered at 1. Boston Consolidated im-
proved \ Fluctuations elsewhere were small.
Uonds were dull and abo it steady.

ACTIVE CUBB STOCKS._____________
1

INDUSTRIAL.

Bhans, jOpen- IHt«h- | Low- j Last
\u25a0old. ! I•"«\u25a0 I aM I «st. I »-!«.

tOtSOO: Manhattan rranalt BT»;B T»; *\ 3\, ."'\u25a0»
Jfli«i M"r»chsuit» ! 5% 5Si s'»i BY,

azziS v_kc Man S*.| •&** *->%, --V -'•»
10 S'an-UM Oil , 33« k OSO | SCO J 3."W |

4... Waterbury \u25a0 , «• V 41 } •»**' «»S
I•*»;Westers Ie« . , 34V 81 I 34 \u2666 Si

RAILROAD.

Shares ; 1 01-en- ! 111*!.- jVow- jI^st
BJld. [ Il-« I•«. I Mt I 9-:«-

3i»> iTiliago Hut.way.-.l 17%1 1» I 17%; 17**

MINING.

Shares' I < •?»•" !Hl«h- | I_t>w- I Last
sold. I i »'\u25a0 I •*! I *« t "\u25a0•_

«H«>.Al»»k» Mlr.es J V *» %i '•
MM* Arliotia Amal 8V»; 5S»t -1l»:1l»: 3V»

3 ,«.. tAllanta ikildfleU 71 ! 73l»j 71 | 7.T-J
11 llalaklala . . 1" \u2666

'•" • 1»U, I'*1•
2u>'tU«lshASiar liold -: | M I »1 : M
ISO Blue Moun.l M A S'la 2" ,13 »\u25a0 13

-
1
" $3 »l

480 Bonaasa l««lt •\u25a0• j •"'» W J% J>^
m.i Booth "5 I \u25a0 W .. •«•

1.'.«• Hatc>i.lla» i
" * * » «T»;« T»; •*

2.T00 !\u25a0 iston i ppet » j »1. S» 1 C."-*
1800 tUr MintMAM M 1» }•> \ U
*•• Hri'Uh '"•''. l*opp*l

-
I I ».I •

la.Uuffalo Mire .... . iVi 31.,31., 3J» 3 »

471 Pulte .'\u25a0•liil-u ...1 \u25a0-"«•, •^7l»:7l»: -\u25a0 » *- lt
1 ;..\u25a0• iilit- Exempt tan..] ml IS! lx»l !'\u2666

Unite A Sew V"rk A 4%| 4l»,4l», 4l.
1.-V... trarlw it.1J Jit C.) •* i "- *\u25a0"* •-

••»tharlne ..... ; 1* 1*» Is I 1"
ihlqulta .. -

I •••\u25a0'. 10»»| 1"'» 1" T»
5 ;:i«' to ball Central....) •'•N-'-3 S!» I a-*'. .!s'i
lloooltcobali onto.-t... c-ia

•
ie: »w 9-w

200 Colonial Stiver j 3 j 3V 3 ; 3S
-\u0084. L*»luaa !.«• •nar.S Kx.

-
li^ SH 2'i C*»-.... rnbli itl. Krao.: 4%; 4>» \u25a0» "» -i

-
1urn' \u2666Cracker Jack -•» ! *• ! -\u2666 I -*

230 ."r'>wn Kln« l'» 1'» II1*;1
*; IS

•!..' do rref 3S; »S :l'-» ;t>
3S» Cumberland Kly ..! » | »• »»V s '»
•.'.\u25a0.. Uavls l"aiv K»tat« I*V«| 18V» I>\\ ink*

2,t»*>!l><>tnlnlPn Cnpper. .: •\u25a0»
*» *S >l*»

3i)O Ouugtaa g».pi.rr... 1»»V« I 10% 1' L4L4 I'*1*
h»>|ei ksyo.T '.V a% »%| .%%
2«» Ely i>mral >'"v»" v» SS S4 •>'»
.-»«> Ely O>n»olMate<l. 1% IS IV 1%
800 nor* «S •*'» « va' «'\u25a0»

1tlmt;F>'»ter Cobalt l's IS 1% IS
7i.» Furnai-w Creek K\>p\ il«il« IS IV lv*
.".do1 1Furnace Crk Con. j •"- 8B ; •'•- »^-*

•mm •.;\u25a0> -V,! .r 1 83 M . ;-• S«>
-.•«-• Clrnua I l» 1» ; »': <*

1.900 Ootdvn l<t«n...
- I 4" ! 4" ! 4<> I 4"

*20o|aoU]flel<] Con.. . I •>\u25a0» •• '\u25a0» 7"» ; 7'»
'.iMi'itol.lftoM l>al*v . .13 »| $2 -">! $2 '-•<> $- -"
SOU OoM Hill I II7*7* l'» 1%; 1%

lireitl Bend for »! 14 #114 $1»7 »1 \u25a0\u25a0:
2 (m»'<lreene Cnnanea ..I mS IH%' l«-»s M*j

r.i> \u25a0i;ivi-« CJoM-Sllver 1 1%!- 1% 1\ 1>»
».. do rref (

*"*'
SS

'
**» sS

I.Uki Muml.iMi ion | 11 in 1 1 HI 11 Id 11 m
14." Kln« »-ilw:it.l.... 18 in IV! 13-161 l'«

•_iio'l.«xtnKt»n A Con.. *> ! :!" Si» .%>
.%*. tt.urkr Boy* I 13 1.1 M 1.1

I.OWiMrKlnley I'nrr ..I 1 1>- l«i 1% 1» Irt I.•1 '.• Id
1 i<» Mk-mac nit 41.41. 4%: 4l»4l» 4.

.<>«» Mtnea Co of Alii..! 1% IV IV 1%
2.«T» slltchvll \u25a0»%! ."S! 4%I 5

4.41 \u2666 Monarch
'

\u25a0 I "<* ' us TO
4tx>;Montgomery Sh'*h. I lf»

'
it* | M I 81

1 Monteauma of (' It BSI 3S> 3V, .-\u25a0\u25a0,

42»> Nevada Con i"i' 14%' •14".i 14% 14',
.•>-> Nevada Smelting. .I 3 1 Si a a

ll.«MM><N»r-rtah M A P.i SSf « ! .M, 5r45 r4
<*"<>Nlptaslaa Mine-...1 14 ! 14S 14 ! US

lo<ioi»North HuHfrosr...! 44 ) 43 I 44 V^
WWiNorth Putte Fit. •-"\u25a0» 2'« 2S 2S
tlaxt Old Hnn.!r»..l I 3% 3S 3%! SS

2.7tH> tplliMhuitlI> AX- 7* I **2 ! 7H I SI
l.n<H» Plttsburc Sliver l'js2 0» ls2 «* »2 <• $2 OH
1 iw*> Portland copper..

'
'» S! Vi \

:tnii>»K'.l Hill ........I *1 *2 ' «1 til
4..XV.-'He,! King 21 21 j 21 ; 21

'\u25a0.WHfl Top Eitenslon 1 Bt ! »> I ;,.> flt>
i.< Reliance M*5...f IS IS IS IS

SfXWtnnanok* I 11 '11 ! 11 ! 11
.'.<». Sliver Pick ,'|l 1» $1 10> $1 10 $1 18

Silver Que«n .....I 1%1 IS 1«k-18| 1» Irt
leolatewarl .. 27 in 27 irt 27-l«j 27-1*
lflrtT«*nopah B»lmont. 4S 4V» 4S' 4'»

1(WTO Tnnoj>ah tension 8%I 3'» [ S'_
-

SS
lrtvlOOlTramps Con ! »2 »2

'
7» SWS

im>T«nopi-h of Nev...1 18
'

1« I IS IS
aoolTrl Bullion 2% 2% 2% 2%
(MMTnLin «*Of.per. ! 1

'
1 \u25a0 «Wi %_..O»irttltoil Copper «1% 62Si el* «2

20O'l'nlon Exploration I >»•»! HV t%\ »'i
COOlfWmt Cblumbua..] 13 | 13 ) 12 i 12

BONDS.

{IOpen- Inigh-1 U»w-I Last
Salre. I I Iny. Ieat. | eat. | sal*.

$I.(KKI|Am Writ Paper a*i 84 I «4 1 St [ 8*
10.ii \u25a0 Morning Taj «a Intj tt-SI Vt%\ Vt>%] 92^4
•Odd lots. tSella cants per ahare

TOPICS OF THE STREZT.
FOREIGN TRADING.—Foreign houses fasj b15.000 shares Inthe local market, allpurchased" »pv;

trading was chiefly In the Harriman Issues, tTnl'sd
States Steel and Missouri. Kansas *

Texas _^'
ferred. In London consols were heavy and t_u
genera] market dull. Rlo Tintos being an aiespfw
Money was easy and Paris had no difficultyla-_.
curing some of the gold that was offered InCmopen market. The Bank of England took sToajto
and the Bank of France £300,000. Money at ti.various foreign centres was relatively easy.

MARKET —Something Is going on to
Union Pacific, the Street believes, because of th»activity of the stock In a generally dull market.
There will be a number of developments ia Union
Pacific affairs before the end of the year, aom
of which will depend for success upon the coa-dltton of the money market and the public's willl&gnes* to take new securities. One of the leacing commission houses, with a large Phlladel-^..
following, says that it sees no reason to change
its position favoring the bull side of the market
despite uncertainty over the crop outlook. Tha ab-
sence of real liquidation, encourages the belief
that reactions cannot run far. while the develop!
ment of extreme dulness on the declines 4Ugg»*ta
there are no weak public accounts. Good buying*
1* reported In Canadian Pac-flc. and the insider*appear quite confident that its price willmove ur>
Just as soon as the general list gets out of tiu
present rut. while the same thing i3i3 believed 'ofSt. Paul and the steel stocks. There ha been %big absorption of steel preferred in the last si*
weeks for Investment account and tome buying of
the common on the theory that the dividend may
be Increased to-day. Some of the heaviest buyer.
of Union Pacific were 11. Content, illller *Co.
Wrenn Brothers. Malcom at Coombe. WUmertrhsg*
Morgan at Co.. t>l>ii& Co.. and Uomlnlck at Donv
inick. Among the sellers were Aalel &Co.. Morlaoa
Brothers. M. JLJannenberg. Bryan & Walker
Williston A Co.. G. C. Ilolltster ft Co. and Bon-
bright 4 Co. While the London market was nar-
row, the response fa bull points sent over t"ron»
this side at the opening was not bad. Itis prob-
able that the London Stock Exchange holiday on
Wednesday tends to narrow the trading InLondon.
and possibly also In American stocks In Amster-
dam. The foreign houses are not '. \u25a0•••>•' .1 of any
Initiative by their customers abroad, but believe
that Europe would follow a r*al movement started
here. 11. Content, who bought T'niorj Pacifle all
day. was mainly responsible for the afternoon ad-
vance In the stock.
MOVEMENT OF MONEY—The local banks on

Saturdnj- lost, on Sub-Treasury operations MtM
and atnee Friday have lost J767,00<>. The Sub-
Treasury was a credttor at the Clearing Boast
yesterday for HOS.SCo. The losses by the hanks are
due to the fa'ling off. usual toward the end of
each month, and also in the first w»<»k. in pension
stni other frovernrrtf-it dNhurs>-m>-nt.->. On "Wednes-
day the Sub-Treasury will distribute here about
tl.r-t-0.010 In T'nlted States government inter-
est. In th« tirr•• money market yesterday It was
reported difficult t.> give intelligent quotations.
Th<» demand was so small that it -was necessary
to make concessional In order to place funda. This
condition is directly due to th« limited volume ofdealings in the securities markets. According to
th* best authority, wh!N> the sentiment la hopeful.
the tnvrstmrat bond market lacks a definite tons.This Is due to the uncertainty regarding the crop
•"Ituatlort. the monetary outlook, possibility of hoe-
t:l- legislation and uncertainly as to —.din*new issue*. Should the stock market develop more.
actively the nioney market wuuM undoubtedly
change ita appearance at once

MANHATTANTUANSIT.-lt Is expected that a
favorable decision will be banded down to-day !a
the mandamus proceedings recently brought by
the Lor.<acr<» Light and Power Company to use
the conduits in the subway for the transmission
of its power. This company is controlled by t*oManhattan Transit Company, and the stock of the
latter wa_ bought on the curb yesterday by i-"«>r-e»»s Meattaed with the concern. There has teeagoing on for several weeks a». accumulation of thestock, and materially higher prices are predicted.
Itclosed yesterday at \u2666v^. against .\,35\ Satur-day, total dealings for the day __mo_mttn« to SUMIFh.ire*. The Manhattan Transit fompanv was 'in.corporate.l in 190. as successor 10 Use Genera] Ca--rtege Company, and under Irs franchise it cla'roa
a monopoly of passenger traffic other than oa
street rai!n>ads, and equal rights w:rh the Flft.'iAvenue OninttKMf ComjAny U. Fktta jvenufthe streets of the entire city. The compar.y
controls the New York & Brooklyn Railway Com-pany, which has a franchise to build a subway

"

Brooklyn
l™tOtV-Ce

'
R

*********° any ro!nt a

|]_ARGE DEPOSITS OF CHICAGO TRA'TIOX
>r'»'KS—I? »s learned that the amount of stockof the Chicago Tr:!on TracUon Company thit Ubeing deposited with the Central Trust Company if
this .-Ity. under the can rwntty made by a com-
?::ttfe*» of representative Interest* or which J. N.
Wallace, president trust company, is chair-
man. Is satisfactory t<> those in central o? the trac.
ttcn company. Th.- gratifying feature it the de- \u25a0

posits Is that, to ft cußsideraM.' extt ::t. they repre-
t«rnr small ttotdtng*.

OOVKHNMKNT BOND OPERATIOXS.-The 4
per rent bonds^of iw outstandirts on December U
li"»'. w«

-
re $;;*i.~s"..Vi'; purchased under circulars of

I>ecernber V* and) F.-Vruary 11. CSfodSO: redeemed!
under ctrcular of March it tpreviously reported).
St3.SS%3X); redeemed Saturday, J.-"..':»>: total ro-
ileenied. fl\^l~:~~'*~. total purchased and redeemed.
C3.333.ta>; outstanding Satvrday. j:«,^>-.t'); refur.d-
lr.s under circular cf April 2. 1207 (previously re-
porte.'.t. |3?^36,TS>; bank cases refunded Sav.srday.
$lf>T.".<*; Individual crises refuridlns Saturday. Jl'Jt.aCO;

total refunded Saturday. CS£\-Ca: total refunded.

DETROIT KIVKRTIX.NX!. COMPAJft sn*a
$:5.'X».'W Mi>l:T»;.\<;K.-T» canj on the construc-
tion of the Michigan Cw.tra! Ritlroad tunael <m-
der the Detroit J-tve. the Detroit Rlv-^r T'-nr.el
Company has _:ive:i a blanket mortgage on its
property for 85/WO.WO to the Guaranty Trust i"om-
;-any. of New York. Any number of bonds may

Ye Issued under the iqprtgcge up to the limit. The
mortgag- was* anthortzeU by >h • directors ol the

tunnel company ut a meeting In Xe* York onMay
13, i:««v. and was rtleil yesterday. JThe Detroit River

Tunnel Company is a consolidation of the Michi-
gan and Canada Bridge and TUnnel Company a:; 4
the Canada ar.d Michigan Bridge and T.mn.f Com-
r»ny. forru.Hl to construct ft tunnel -.»> mi't's lonjr

from Windsor, Ont.. to Detroit, In t!ie interest of

the Michigan Central and Canada Southern KaO-

roui! companlesi

CORN PRODUCTS.— Auditors are sts;'. at worfc

on tho boi>ks of the iVrn Producti Retmlna Com-
piny, and it Is poss'blo that the annual statement

will"be ready for publication within the next ''*
week* The auditors Investigation wtH cover \u25a0>

period! of fly*years, which accounts for the delay.

Plans for the new factory of the i/orn Products

Refining Company, which Is to _c built near Chl-

cage are aeanng completion. The plant will cost

several million dollars. The business of the Cora

Product* Company since tne first of. the year com-

pares favorably with that of the corresponding

period of last year. The domestic as well a3 tim

foreign business Is said to be first class.

TENNESSEE COAL. AND IP.ON'-As a resu!t
"*

the. higher price level at which the Tennessee Coal

and Iron Company la delivering its products, eara-

insrs are showing a very heavy incrvaso over ian

year. March tStabllabeU new hl*h records from

the standpoint of earnings, which are m»v runnel.
35 pet cent in excess of thoso of a year ago.. ma

orders on ike books of the Tennessv* Coal and '•*•
Company are sufficient to keep the plants in opera-

tlon fc»twS rest of th*year. The unfilled busies*
was never before so large as reported at t..e pr»

cut time.

nO IRON CERTIFICATES.-The pigiron c«r«S-
cates at the N.-w York Produce E*'han*»»'™

"'
dull and featureless at unchanged quotation*.

There were no sales. Prices for standard fo^g
follow: Cash and April.S3: May saw June. «_-»_

July and August, Ci ami September. f> \u25a0\u25a0"\u25a0 ,

SALE OP SIWEIIANXA IKON AM'Sj3«~
COMPANY ««Kl>KKt:i>. Tli.> !_-iuuster CDU^*
Court of Pennsylvania has made an order Jj!js
the receivers of th* Su-.iuehanna Iron *&

*
Company to sell tlie property on May at » «•

Qll|red that a bid of at least **,>.ooi>in excess of t&a

t3O«>.CW mortgage Indebtedness »hall J?1"f1"*1"* ,
NATIONAL COPPER BANK TO OPEN MAT X.

—It Is announced that the National Copper Baa*

of New York, will open for,business to-morro*
morning, at No. 113 Broadway. -wf-r"

NEW ORUEAN3 TERMINAL NOTES.— Po«<£ |
Choate A Prentice- announce that theyNbare

the entire Issue- of J2.500.000 New Orleaaa T*r*sawi
Company two-year

• per cent note*
APPLICATION TO UST-ApnMcation has swl

made to the Stock Exchange to list J23.550.0C0 \u25a0*
funding and extension flfty-year lxmds of ta» I**
fcaal. Railroad Company- |

STATEMENT OF NON-MEMBER BANKs
The weekly statement of averages of the banks

of New York City. Brooklyn. Jersey City, lloboken
and Staten Island, who are not meiub*>rs of the
New York Clearing House Association, but which
clear through some of the member*). Is as follows:

April27. AprilSO. Chan***
_yrinn. dlacounta !n-

veatmenta $124.748. $124 2*4.»00 Inc.t4M».«oo
Circulation \u0084 5.710.000 3.S7&SM In.-. M.TOO
Net deposit* 133.33&500 133.3-3.t<00 Dec 204100
Deposit* with Clear-

Ing House aseata.. 13.831.400 15.525.300 Dec. 444.100Deposit* with basks
anrt trust ccy»

ai.
*••*•'* *»»•*«-*»«.«•

Letal teaflars and . *^ *'w"
bank not«a e.<Hsl.4.'V> e.C.aSOt Inc. 83 ICOSpeets

aor..::::-.:: ai-O.WO 8.555.1C0 Inc. m.7CO
Totals ISLttW^CO |3!,8_3,f«» I>eci-iv> f."»i

H*n« r«julr»J.... 'as,.;;; 53.3.<40,7» I>4 60.C23
I>«a*lt ...J. $3,808,800 •I.MfV.AaB Inc.se*7.»«a
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STOCK MARKET OPERATIONS.
An expansion in the total volume of business

in yesterday's stock market as compared with
ili'-average dealings last week was dv« almost
entirely to th«- activity in LTnlon Pacific Ptock.
which was traded In to the extent of 188.000
shares out of the total In all stocks of 516,881
shares. The transactions In this issue were ac-
cojiir>anied by a sharp upward movement In its
price, while elsewhere in the list quotations were.
strong, with the chief gains in the active securi-
ties In Amalgamated Copper. American Smelt-
ing. St. Paul, Northern Pacific, Reading and
Southern Pacific. Buying of Union Pacific ap-
parently represented pool operations, though

the movement was explained In some quarter!
on the theory that a readjustment of Union Pa-
cific affairs v.as being arranged by which any
contemplated action by the government against
the stock control of the Southern Pacific by the
Union Pacific would fail of its purpose, the idea
of a holding company for Union Pacific 1*?1*? stock
ownership in other roads again being advanced.
Irrespective of possible news developments af-
l>(/tlns the Harrlnian properties, many people
are buying both Union and Southern Pacific on
their merits, the contention being made that
both stocks as investments are cheap at their
current quotations, even assuming that Union
Pacific at some future time should decide to
reduce its dividend from the, present extrava-
gant level. Better reports from the winter wheat
belt, which were reflected In lower prices on tho
Produce Exchange, an easier tendency In ster-
ling exchange and the strength of the banks as
shown in Saturday's Clearing House statement
were factors that induced covering of shirts, but
they failed to attract much response from com-
mission houses. The early advance was fairly
%veii maintained throughout the .lay. list prlcea
U-lng somewhat under the best.
In their operations with the Sub-Treasury the

local banks have U.st since Friday more than$7110.000. while shipments of currency to the in-
terior have been moderately heavy, but the
withdrawals from the bank* on both accounts
do not suggest the probability of higher ratea
for money at this centre. Bank holdings are In
a strong position, and it is quite likely that
early in May mercantile remittances from the
out of town merchants willbegin In volume, and
and will be followed by the usual period of a re-
turn flow of funds to th- East. It is understood
that the Secretary of the Treasury willbe able
to pay off all of the 4* of M«>7 that hay not
been refunded without calling upon the national
banks to return any part of the government de-
posits which they now hold, and even if the
Clearing House institutions should lose further
heavy sums to the Interior the total would be
more than compensated for by the federal pay-
ments on bond account. Tho position of the
money market undoubtedly will encourage easy
rates for loans throughout the summer, but a
biluation of this sort does not necessarily war-
rant the expectation that there will be great
activity in securities trading. Easy money Is
not always accompanied by expansion in the.
stock market, especially at a period when there
is uncertainty about tho outcome of the year's
harvests, but if conditions In the crop world de-
velop favorably In June and July the chances
will favor the usual bull speculation in August.
Many careful stock market Interests who are
not concerned with the movement of values
from day to day, who do not care whether ornot
advances are recorded at this time, and who
have an abiding faith In the stability of busi-
ness and political affairs in this country are
buying etocks on all reactions to hold for the
profits which they believe willbo brought about
later In the year, or to hold for even a longer
period Ifnecessary.

Attractive securities are not being sold at
present prices, except in the ease of operators
who speculate from day to day and who are
willingto operate for quick turns and small
profits.

-
The amount of stock Ininvestors' hand*

Is heavier than ever before, while whollyspec-
ulative holdings probably are as strongly in-
trenched as at any time in the history of the
Stock Exchange. The March panic left many
cripples Inits wake, but Itmade few bankrupts.
The cripples willrecover, and already their con-
dition has improved materially. The current
buying power is light. Union Pacific. Beading
and a few other prominent Issues reflecting In
their operations the only Indication of a good
speculative demand. This situation worries soms
people, but it causes no concern among the sub-
stantial banking interests In the Street, whoare
well satisfied with the way the market is moving
and who are making no efforts to encourage a
\u25a0wide market for securities. They believe that
a further period of dulness in stocks willmokepossible at some future date a market in which
securities. Including new Issues, will find many
ready purchasers. The outlook In the business
world is extremely promising, and In the event
of a season of light grain harvests the nation
willnot become insolvent. Recent developments
have increased the strength in the iron and steelsituation, and tHe fact that large sales of iron
have Just been made at top prices suggests the
Improbabilityof any concessions of importance)
In the current year.

Closing prices of active bonds dealt In. with
net changes, follow:
.Tar'an tS* \u25a0 \u25a0 Ul»» —\u25a0- Che« ft. O 4<ia lOl\ —'-
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A T*B :•\u25a0\u25a0 »r'-n 4? as 4- '» South Pac 4\. . w»"^ + H

do t-or.v 4- 1.«i--2
• *i:C t« steel &\u25a0 .... 90% + '»
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PEODUCE EXCHANGE STOCKS.
Trading- In Hecurltles on th« Produce Exchange

continued dull yesterday, the total sales being
only 1,250 shares, confined to two mining stocks.
Price fluctuations] were rather irregular, except In
the Cobalt Issues, which were steady and un-
chaiiß«Ml. The Ooldfleld Issues were nioßtly lower.
On the first call 600 Tramp Consolidated sold ut» cents, and on the second call 750 Branch Mint
sold at 14. Bid* and offers wcro fairly numerous
Inother mining necnrltles, but buyers and sellerswere still too far apart to penult of any trans-
actions. Hid and asked prices were:

BML A»ked.| „,, .- ,.At Mtn«a pf Pr 71 75 JMMStar Pro. £ &''Bran Mint pf IT13 14 McKinSh" \K. *?*Butta Con Mtn. M 27 H Mine. (V,
UV **„1i,l

fl !^
CM.Bird Urn. 6% .$ Moa«V? »U* 1%

ElOro M*RL. «4 7 IK^artSt Mln«"l5« ii^

Oreaa* GOM-8U c 1H 1* Trt-QSuioa^. •*•

safes v jii^sj'assr-.A.

PHILADELPHIA BANK STATEMENT.
I>tfferenci»

i "i:1 11 a!;
'"

T \u25a0»«*»•»•* weak. April30. onJxmjiu f.'J4.<>lfl.i«i«( 1n '.91.U77 «Mm 9211-UH(kMt
t>tpo«tta IBS.ODS.OOO D,,,. 2.638 000 mm .144,101,
Circulation IS.tw.oso i>-.- »•*»> I.Vuß4'ikH)
L>ue from bankn. (4.872.000 t)er. l,«31.«l0i» S7'.SB«!mm
Vu<i to banks 100,109.000 In-. 2.ir.fi.on<» (.7 .m.s \u25a0-,„,

KfMn'B tJ0.a47.00r) Deo, 1 4*7,<<i»» «("241M)O0
I>K''l reserve N.838.000 Inc. A12.750 ni.KTii'ooo
Buri>lu« 7,214,000 X>ec. 1.TU0,750 8.570000Burplua— .
«»" »• »•/« i 97.W7.00.1May 2. 1004

*
lf> :ni;c»ooM«y4. "*«• 2.4«7f^>May 6. 1002 0.131.2.V*

BUB-TREABT7RT Sub-Treasury was cred-
itor to the Clearing House $i>«'.,k>>.

FOREIGN MONET MARKET'—CaII money la
I^ondon. 2^2'/* per cent. open market discount rate
for short bill*. 3 per cent; long bills.

••
/MM34 per

cent. Kerlln discount rate. 4% per cent. Paris ills-
count rate. 3V4 per cent. Parts exchange on Lon-
don. 2.1 fraiics 16 centimes. Tsar gold. 77h. !•'«<!
Berlin exchange on London, 20 marks 48 pfennigs

FOREIGN SKCI-HlTlKS.—British consols for
money. 85>4: for the account, 85»4. French rentes.&4 francs 55 oentlmes

BOLDPREMIUM InMadrid. W.K; Usboa 2.2.'.
MEXICAN EXCHANGE -Mexican exchange <>n

New York Is quoted at 200i<j.
GOVERNMENT RECEIPTS Customs receipts

reported from Washington, r*4.74i. Internal reve-
nue receipts, $1,271,701. miscellaneous receipts, |i04-
.-753. Receipts for the day. 12.25U226; expenditure*.
11.450.000. Receipts for the month to date,. $51.-
030,4*3; expenditures, t48.550,000; exoess -.r receipts,
H.450.453. Receipts for the year to date, 1542,876
651; expenditures, $487,109,773; excess of receipts
1&5.766.778.

MONEY AND EXCHANGE.
MONET MARKET.—Money on call opened .it J'i

per cent; hlffhett, :;\u25a0 j..-r rent; lowej«t. 1 per cent;
Closing, I'u.' per cent; last loan. I"t2 per cent;

rullnf rate. :'\u25a0« per cent. Time money \u25a0»•«* qtmtod
at ">v,)4 per rent for sixty days, 4';, p'T c«-r.t for
ninety days and 4\'(is per .-:,t for four, five and
fix months. Commercial paj>er was <j'jote<l nt :.\,j
f>lj ji^rcent for sixty to ninety daya and four
month*, and fl» per cent for "th.r».

F<»rtKi<;N EXCHANGE The fonljni exchange
market opened firm ..t an advance of 5 to 10 point*
In sterling rates from Saturday*: clone, to 4 s»>> T
4.8655 for cable* IKHetMK for demand Bterllng
and 4.83\i for sixty-day Mils. Short francs werequoted at B.ITH plus : 00&.17H plui:M and short
rdchamarka at MO9E plus 1-32. There was a fairly
good Inquiry for remittance during the first half
hour.

The market be>amo easier In th« afternoon de-clining 10 to U pointa from tho openl.i« level. At
1:30 p. m. cables \u25a0««-• quoted nt 4.5A3T.Q4 V*\ de-
mand sterling at 4R«lo^f-4.«515 and atxty-day \u25a0;.'.,
at 4.&314{?4.K115. Short francs were fi.JTv^ ptua Xt,
and for short reichmarkj about '•' Buslneu be-
came dull after the early Inquiry for remltt;inr«.
was satlsfled. and the market declined rather on
account of an absence of >!<-m.nr..l than fr..ni any
large offerings of bill*. Actual closing rate* fi.no-.v:

Cables. Siiiht F!itv«Uj«
J." r!1 ••>•\u25a0-•-\u25a0. .-\u25a0...-.. iM^atMl,
Franos 3 1«"» 6.17H0S \>\\ •.'. 3O\e3 j,
lt-:rh»rrurks US BSM I1.l l»*'»tj»»l\
Outliers ... 409-ISO4OH 5915-IQCT4U 1-lfl

•LMl-1110.
Hankers- pnsfp,! rites were as follows:

c. \u0084
CUtv lay». I-m.nJ

Bterlln* 4 <.* 4 s:
Oermaof rvl'-hKunirk* .... M% In'

>
Paris franca ... -

jy fl,^,*
Balclum frar.ru ", '»*"v fIM
Hwitifrland rai » b'zJU :.l->*Ho!!anl itullders

'
40**

DOMESTIC EXCHANOE.-Do«ton-&: and, Me
discount. Chicago— SOo discount Charleston-f-nuy-
in*,', 60c discount; sstllnc i-ioc premium Bt. Louis
—20c premium bid Hun la-.. Bight, -~ pre-
mlumr tciegruph, r^ premium. New Orleani
merclal, u\: discount; bunk. Si premium. Cincin-
nati—3oc discount Bavannab— Duylns;, {\u25a0»\u25a0• ,j|8.
couni . selling, Jsc premium;

BANK CX.EARINbs.-New York
-

Exchange*.
5172.8 M.511; balances, |».<M.MB, Philadelphia— i:»"
changes. t17,5M,565; balances, H.92,442 I'i.i. kgo
Exchanges, $41,27J.«n: balance*. $4.9«),»!5L Bait)
more—Exchanges, *2,829.«76; balances, $475,124. }>\u0084„.
ton—Exchanges, RMNJN; balances. f1.306.89L

SILVER MARKET *llver. •>;:,,. Mexican
silver dollars, Sic Bar silver la London closed at
31Hd. The director of the mint yesterday pur-
chased \u25a0•\u25a0."•: ounces of Bilver at M.IS6c a fln«
ounce.

BOND MARKET SALES.
S2OOO Japanese Cs «.iv,1 3000 Int Paper 6s 105

1"«"> do 8. ;.v4|4| 1000 Int Steam r 65.. .1«>
I«kxii> do 2d (is',, SUUO Iv OPS* XI 4a. M
JUUO do !'>>-s, sin** Lacks Steel Ss...lO<>

leOOO do j»«ii; Hum I.s& M S Deb 4s »s'_
;.<m( do 4' Ls Jtl'ii 4000 do SV.s !•\u2666*»

I'"*' •!•> THHi H'lOft I,XA A C Ist ...I<>4>_
•J>«»»> do i«lv 2SOOO Mv Cent Con 4«. Ml.
ITSOO do ttlV It""' M 1. SA W 151..123'j

'•."\u25a0i*i do 2<i 81i 4|MKWX> M.» X * T Ist 4s. l«»
2000 do 4t S.(i, K«H> do MX»

l.h.M. L" Sof M«x 45.. MS, T<«i«» do SS%
MOO do H I <*>"<> Ho I'm- Trust Ba. .101•»
»«0O Am liits ..inn

'
2000 (Jo Ist «Yin H*...Ul>

l.siHN. Am Tobacco .10* jlion*N V <• Hen 3._»..*****
WOO do im;\ MOO do L.B Col »'•». «•\u25a0»'.»
I*'"** do 4." 73% 2»>o<) NYC*st I,4*. I<M

soogp a t * s f (Jen jooo do ion*
4* J»SV i_nflo N,,rfA \\ Con 4* BH'»

12000 <!,> IW> I 1000 Nor I'ac Gen to.. 71T.
\u25a0oa .'. P9UlU***> do "2

4<nh-i \u0084., Court 45... I(K>S' 31000 do prior 4* I<>2
«W«W •'. ... \u0084 . 100% 1 \u2666<>'"<> do I<>2'4

I"""**) <!o . 10<>Si limiO OR *X Con 4*. »S<i
1'""' do 10041 (Itmo Ore Sh L, Ist •<*. .ll»<
-\u25a0<»«» 11 v\u25a0' Gold 4s. .1004] 1000 do Ist Con . Ill',
Ml do H»t»» 2000 do Uld R«f 4* fc!'_

!«»« da ix)"* :><««> do »2%10000 do pIE •\V I 70t»> do wii
V 4s (H\ tiarioo Perm 3>_s 1*18... M

3.T000 do }'r r B«_s.. »!_\u25a0>. !2000 Readlim «en *».. »7«,
HOiiO do Swn .'i^.s.•

\u25a0 «I>V •''000 do W"»
1000 Can So Ist lid. 1"1% .•('««> rt.-i »<7
1000 Cof i;a Con sa.lOß>U •.'<•<'<> do J C Col 4s .\H
!«"»> Cent Leather .'..«. OH

'
| 10O<> Men *I> Con 68.ir.14lOoaoCtOO«B4|il..mu 2000 St I. IMt A 80

2000 da 103 I Gen Rs 110
I*"* do Ml%! 1000 .1.. lMv &ii4s. .»1-"""" do- l«l«il inn« do S2U
I'""' c & X IS P He. lo2*, 2HOOO W I,*S FBef 4a IIU*"'i\u25a0 H *.- (J .It 4h.. l«V8000 do *-1n«1 n«
4<«OO do it.-'-.Inm» do SIS

2*ooo do W,\\ {1000 B1"Cl T 4i> hi.".!'. MM.
WOB do Re« MOF. (14%! EkOOO do 8!»J

18000 do 111 Dlv 4«. .lO2HI 1<IO(> do . \u0084. v:'<
.%mh> CM*B( rC & 28000 do l»t R^f 4m... J»3»4

V V flu 11% HMO South Ry Ist .V. .11014
1000 da ',V A M I'lv ! 4imrt <\u25a0; . 11O\

Bs 10ft^ ti»«i do 111114lfW> do Bwn Ms 100
'

2<M>o do MAO Col 4« *•",
22400 c M 1 .v >• Gen | 30«1rt do S»** 100 I 10i»t T>« A r«.- T»t Ba 11.M,
2.1000 do n.f 4s. . Mi**1 moon Third Aye Con «i. >««
IHIM do Jt R «a... 7.1 'I4nno do «t: t
!'"«> d.. 72*»' 11000 do . hhr»3r»1000 C St P M ,v O I 8000 T'ntnn r»c Ut 4-- 1< >1.- \u25a0»

«\u25a0 no I»>"<' \u25a0'. \u25a0 ...... l'>»'
2"OO CI a- Bo %t 4s. t>l i4l*m<t do 1"2sono Col 1, \u25a0\u25a0\u25a0. Ba tin noon do .. 10314I1""'I1""'

i) * If Convt 4n lOa ! >"»> T' 9 It ft P.. f «». (M
22000 do tots I12000 '• p Hi'-1 a f5». !'(\u25ba\u25a0•»
I""1 do . .. 102%'H1000 do WMi6000 I>iFt S" Cor Sb. ••41,4 1,1 **00<t -ril.ii.-r-. lit .",-. 112
\u25a0.'"\u25a0»> Krl« o#n 1- •\u25a0•.•'• noonn •.. t-

• i"f« i{f i>> <•.-
•WO .1. I'onn CT4» M '2.-,n«>. do Ki^ilono Mock V Ist 4vs ».l.\4'.i .Vmk. do OBU4<mh> H*T c fjen 4s. l»2 Iannoo \u25a0: . «•"•'»..'1500 Int-Met 44» -*<\'10DOO Wc-otlriKh \u25a0 X Ba . 04 >
Total ;.:\u25a0!. of bends, $1,331,000.
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