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PRICES ADVANCE UNDER THE LEAQ OF UNION
PACIFIC.
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STOCK MARKET OPERATIONS.

An expansion in the total volume of business
in yesterday's stock market as compared with
the average dealings last week was due almost
entirely to the activity in Union Pacific stock,

which was traded in to the extent of 188,000
shares out of the total in all stocks of H16,887
shares. The transactions in this issue were ac-

companied by a sharp upward movement in its
price, while elsewhere in the list quotations were
strong, with the chief gains in the active securi-
ties In Amalgamated Copper, American Smelt-
ing, St. Paul, Northern Pacific, Reading and

Harriman Shares Helped by Rumors of Holding Company—DMoney
Raics Easy—=Sterling Exchange Steady.
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MONEY AND EXCHANGE.

MONEY MARKET. —Money on call opened at
per cent, highest, 2i; per cent; lowest, 1 per ce
closing, 1G2 per cent; last loan, 142 per
ruling rate, 23, per cent. Time money was quoted
at 34 per cent for sixty days, 4% per cent for
ninety dayvs and %5 per cent for four, five and
eix months. Commercial paper was guoted at IR |
61, per cent for sixty ninety days four
months, and 6% per cent for others

FOREIGN EXCHANGE. —The foreign exchange

cent

to and

Southern Pacific. Buying of Union Pacific ap- ;
parently represented pool operations, though
the movement was explained in some quarters
on the theory that a readjustment of Union Pa-
cific affairs was belng arranged by which any
contemplated action by the government against
the steck control of the Southern Pacific by the
Union Pacific would fail of its purpose, the idea

ownership in other roads again being advanced.
Irrespective of possible news developments af-
fecting the Harriman properties, many people
are buying both Union and Southern Pacific on
their merits, the contention being made that
both stocks as investments are cheap at their
current quotations, even assuming that Union
Pacific at some future time should decide to
reduce its dividend from the, present extrava-
gant Jevel. Better reports from the winter wheat
t, which were reflected in lower prices on the
Exchange, an easler tendency in ster-
and the strength of the banks as
iown an Saturday's Clearing House statement,
were factors that induced covering of shorts, but
they failed to attract much response from come-
mission houses. The early advance was falrly
well 1 ained throughout the day, list prices
being somewhat under the hest.

In their operations with the Sub-Treasury the
local banks have kst since Friday more than
STO00, while shipments of currency to the in-
have been moderately heavy, but the
withdrawals from the banks on both accounts
do not suggest the probability of higher rates
for money at this centre. Bank holdings are In
a strong position, and it is quite ltkely that
early in May mercantile remittances from the
out of town merchants will begin in volume, and
and will Le followed by the usual period of a re-
turn flow of funds to the East. It {s understood
that the Secretary of the Treasury will be able
to pay off all of the 45 of 1907 that have not
been refunded without calling upon the national
hanks to return any part of the government de-
posits which they now hold, and even 1t the
Clearing House institutions should lose further
heavy sums to the interior the total would be
more than compensated for by the federal pay-
ments on bond account., The position of the
money market undoubtedly will encourage easy
rates for loans throughout the summer, but a
situation of this sort does not necessarfly war-
rant the expectation that there will be Ereat
activity in securities trading. Easy money s
not always accompanied by expansion in the,
stock market, especlally at a period when there
is uncertainty about the outcome of the year's
harvests, but if conditions in the crop world de-
velop favorably in June and July the chances
will favor the usual bull speculation in August.
Many careful stock market interests who are
not concerned with the movement of values
from day to day, who do not care whether or not
advances are recorded at this time, and who
have an ablding faith in the stability of busi-
ness and political affalrs in this country are
buying stocks on all reactions to hold for the
profits which they belleve will be brought about
later in the year, or to hold for even a longer
period if necessary.

Atiractive securities are not belng sold at
present prices, except in the case of operators
who speculate from day to day and who are
willing to operate for quick turns and small
profits. - The amount of stock In investors’ hands
is heavier than ever before, while wholly spec-
ulative holdings probabply are as strongly in-

terior

BALTIMORE STOCKS.
(Fumished by Ven

Schaick & Co., No. 7 Wall street.)

safiSzEgineses;

tr hed as at any time in the history of the
Btock Exchange. The March panic left many
cripples in its wake, but it made few bankrupts.
The cripples wiil recover, and already thelr con-
ditlon has improved materially. The current
buying power is light, Union Pacific, Reading
and a few other prominent issues reflecting in
their operations the only indication of a good
speculative demand. This sltuation worrles soms
people, but it causes no concern among the sub-
stantial banking interests in the Street, who are
well satistied with the way the market is moving
and who are making no efforts to encourage a
wide market for securitles. They belleve that
a further period of dulness in stocks will make
possible at some future date a market in which
securities, including new issues, will find many
ready purchasers. The outlook In the business
world is extremely promising, and in the event
of a season of light grain harvests the nation
will not become insolvent. Recent developments
have increased the strength in the iron and steel
situation, ard tfe fact that large sales of {ron
have just been made at top prices suggests the
improbabllity of any concesslons of importance
in the current year,

market opened firm at an advance of 5 to 10 points
in sterling rates from Saturday's close to 4. W.g
4.8635 for cables, 4.55L4G4.830 for demand sterling
and 4.83% for sixty-day biils. Bhort francs were
quoted at §5.17% plus 1.32G6 1734 plus 1-18 and short
reichsmarks at $@G% plus 1-32. There was a fairly
good inquiry for remittance during the first half
hour

The market becama easier in the afternoon,

de-
clining 10 to 15 points from the opening level. At
1:30 p. m. cables weare quoted at 4863554940, dao-

mand sterling at 48810G4.515 and sixty-day bills
at 48310@4MI5. Short francs were 6.17% plus 1.64,
and for short reichmarks about 5 Business hbe-
came dull after the early inquiry for remittance
was satisfled, and the market declined rath
account of an absence of and than any
large offerings of biils. Actual closing rates Yl‘ll-;'.\"

er on
Yo
den from

Cables Sight lays
Nterling. . ABELG S RO U4 RN w4 N2k
Francs . D18% 817 O8N5
Relchsmarks FINES “ Pl uBiN
Guilders. ......... - 4 3- 18G4y 0015 18g40 118

®less 1-16c,

Bankers' posted rates were as follows

Sixty days Dema

Sterling....... T YT TR » 454 ‘ \?‘x
Germany relchsumrks My Wity
Paris france ) 818%
Helgium francs BIsy,
Switzerlang francs 511h
Holland gullders 0%

DOMESTIC X CHANGE.—Boston—3¢ and 10
discount. Chicago—-%c discount Charleston--Ruy-
ing, 50c dlscount; selling, !-10c premium Bt louls

20¢ premium bid. San Francisco--Bight, 2ige pre-

miume telegraph, 60 premium, New Orleans—Com-
mercial, We discount; bank, $1 premium. Mnein-
natl-30c  discount Savannah—-Buying, & Adls-
count; selling, e premium

BANK S.—~New York Exchanges,

$172,854,511; $9.084.585.  Philadelphia- Bx-
changes, §17,088 . balances, $1,602.402. Chicago—-
Exchanges, $41,27249: balances, $4 H80 481 Baltl-

more—Exchanges, $3,820,676; balances, $475,124.

ton-— Exchanges, $19, 206, balances, §1 305,591,
SILVER MARKET —Bar silver, 6840 Mexican

silver dollars, Glc. Bar sflver in London closed at

Boa-

d1%d.  The director of the mint yesterday pur-
chased 100,000 ounces of silver at 66.355¢ a fine
ounce.

GOLD PREMIUM —In Madrid, 10.35; YLishon, 2.25.

MEXICAN EXCHANGE. -Mexican exchange on
New York 18 quoted nt 20014,

GOVERNMENT RECEIPTS.  Customs receipts
reported from Washington, $%4.741; internal reve-
nue receipts, $1.271,701; miscellaneous receipts, $104,-
783. Recelpts for the day, $2281.226; expenditures,
$1.490,000. Receipts for the month to date, $51,-
030,453; expenditures, $46,500.000; excess of receipts,
$4.450,483. Recelpts for the year to date, $542,876,-
851; expenditures, $487,109,773; excess of receipts,
$65,766,778.

SUB-TREASURY.—The Sub-Treasury was cred-
ftor to the Clearing House $4406,850,

FOREIGN MONEY MARKET.—Call money in
London, 2@2' per cent. Open market discount rate
for short bills, 3 per cent; long bills, 34@3Y per
cent. Berlin discount rate, 444 per cent. Parls dis-
count rate, 34 per cent. Parls exchange on Lnn:
don, 25 francs 15 eédntimes. Bar gold, 77s. 9ad.
Berlin exchange on London, 20 marks 48 pfennigs.

FPOREIGN SECURITIES.—British consols for
money, 85 for the account, 85%. French rentes,
94 francs 55 centimes.

PHILADELPHIA BANK STATEMENT.

PELEAS Difference
o 9 previous week. April 30, ‘08,
B naria st n s e $224.018,000  In>.$1.977,000 &u,:m,m)
Deposits . 188,009.000 Dec. 2,538,000 145,244,000
Cireulation 13,986,000 Dee, 9,000 13,064,000
Due from banks. 44872000 Dec. 1,681,000 A7.886,000
Due to banks..... 100,100,000 Inc. 2 158 000 BT,008, %u)
U0.547,000 Dec. 1,487,000 60 249,000
63,333,000 Ine., 812,790 51,876,000
7,214,000 Dec. 1,760,750 8,370,000

15,367,000
2,457,000
9,154,230

May 4. 1908..
May 5, 1902.....

PRODUCE EXCHANGE STOCKS.

Trading in securitics on the Produce Exchange
continued dull vyesterday, the total sales being
only 1,250 shares, confined to two mining stocks.
Price fluctuations were rather irregular, except In
the Cobalt issues, which were steady and un-
changed. The Goldfleld issues were mostly lower.
On the first call 506 Tramp Consolidated sold at
% cents, and on the second call 70 Branch Mint
sold at 4. Blds and offers were falrly numerous
in other mining securities, but buyers and sellers
were still too far apart to permit of any trans-
actions. Bid and asked prices were:
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——Actual sales—— Ehares I Actual sales—
| | Opent High| Low! g (oo Sighi Low! Fim | Bid | sk
b i -_— - — — 230 |300

——|Adams Express.| — | — e N Bl Bl ‘ -1
ey = i 2"! iy 600 West Un Tel...| 83| 83% 82% = =

83.525' s Amal Cop....- 9%, 04%| 8% — | West:ho == '— = &m 14
xm‘m{, Agr '( em..' 20 | 20 | 20 oy 2 LPM ZTHIZIZ 1 Panl as

do pref... — —_ -— — - -

*Am Beet § ( 100 3‘;"‘ pret. ig b ;g = :‘g g

do prel - - o = o 17%

o " ——|Wis Cent 8%

s Af{'g(pf.si-" 100] do pref........ 0] 0% 0% 0%l 0| 2%
——|Am Coal.......| — —— 32
100/ Am cotton” G 2% | aus| g %04 | 516,067 Total sales for the day. Unllsted.

_— o ref....... S— -y
SR ) e £ | CONSOLIDATED EXCHANGE SALES.
—A SXPress. ... — —_ )

"'U‘O;rllu ml-an; Tw 6z 6% Gl,,‘ 3 :’;ﬁ
———-| Am Hide o2, >y -
o pref. .. oune g 21| 21 | 23 sToc
o Pl e S Tl Ta8| el T8l Ta Tew ", -
i X i) T Bl vl ) S | |

et | 0 ROy i | — === B
:wu]a:.. '1.."-.;,“:,«:\-9,4 62% ) 63 | 62%) Lg%t‘g -onf l‘ ing. | est. | est. | sale
-— °do pref....... — — — — “

-JAm Malting I —_ - |- |- 1 6% 8 g" 4%/ m‘[ n:

—| do pref........ — | - | — — | 26 | ?2 | 3T%|

5,400/ *Am 'S L1315 | 1341 | 13814 | 13474 | 134%, | 1:4'¢ @ 6 | € | 6

B i el - |t loaes | Toais] Toats | tmny | 1ot 133% 134% 133% 134%

~!Am Sm pret, B| — | — | — | sotg| 92 125 125y, 125 | 125%

—|Am :ﬂnuﬂ.,.t...i - = | = r 1 )2¢,: =‘ ‘3:':‘ :‘i :*
—— St Foum.| = | o= | =— | — | ¥ {

M e, ol Sl Gt S B2 5 @ | ol sew| So
@0/ *Am ‘Sugar iz lizsg1zs [125% 125 | 128% 1T 12;:; 1:{;:‘ 1ia
—| ®do pwf....... -- | — - | %

Am Tel & Cab..| — — , — | 6 | 8® ny 11y 1% e
——|Am Tel & Tel...| — | — | — | — 425 1138 136 | 138 1357 | 136%
276 Am Tob pref.. .| 92igh 9215 02 | 92 ;‘01‘7‘ 0213 a8 | u“ 26 a6
250 *Am Woollen 2‘)& 20% | 2%, WY 20N 30 20% 290% 201 2%
110 *do pref.. a3 o, bare! Ol iy 053 24%) W] 4, B

4,500 0.\nanAo:|';ia ’ 62% | 63 | 62% M’c}, gf%l‘ ;‘02\ 36% % :% g:‘
——ADn AthoP......| — | — | — | — e -+
- | e — 70 RO .|

00 BN, ws 5 ne —_ | | [ 3 %% %W 1%
-jAsso Mer Ist pr.| — | — | — | — 1100 | — 82 62%  62%

MLI001Atchinmg | 5ota) voy "“‘! 98| 0%/ 98 ! xgs m\a 177 118%
200 Atarict: saisf 06T g SaTe) 90818 80| Nor Pacific 131% | 134%, 134k, 134%
8500 Atlantie « 10412 105 (104 104 1043 105 JsS e . ol | ' 2“‘5[ 2614
2 i * Tosg | 903, oplp! 10 Pacitic Mail . 26%2|  28'%,

i ".II: pa:"uhl ] » T ose | W 2,440 Pennsylvania ....| 120%, 12T% l”'t' l:‘ﬁ
———— e csee .e -— — — _ 4 ” M
T Bettiahiy Bteel. | oot ot o K ’" 3 e T nﬁu( n2%) Mm%, 12%
— dopref..... ... -— — — - — B0 41,020| G csnsvrnse ! ]

1.240 Prooklyn R T...} 60 ' 60 | 50| be's) 5% Son 33%‘ g% :x! g'n
— :;rmvk ll'n Ga ‘ -— ' - |- — ,l:? llg Wi % M| 8
‘-‘—‘-A‘n:x;rrm; ‘: e ML pa ot SN B 70/ Southern Raflway. sl = 2 | 2%

dopref........] — | — | — | — |10 |1393% 20/ Texas & Facific..| 20% 29 2% 2%

s 2 SRR el By Sl e {— ; 1020 | Unlon_Pactflo .| 148 14 1an| s
100|*Butterick Co...| 42 | 42 | 423 | 42 [ &0 45200 toel. .. ...e A
- ('unu-;. ‘s-».‘“‘.. — ! — ? —_ | — !ﬁl | 63 220) do pref ........; 101%| 101%| 101%| 101%

4,300 Canada Fac.. ..ll‘lﬁh;l??h;l'w%‘lﬂ’i 1TTHITIN | =
';‘u.:-::.*,*;..‘,..l:!::} o 2o | P BN s i
——— o pref........ —_— - —_ —

——!Central of N J..| — = _ — | 188 il MINING STOCKS.

3,500 l‘.:ws & t(])hl-n See] W17 42y 41% 42 ga‘ :3"

——|Chi & Alton. — l —_ - —— p -

! 40 DE®f. .00 0as — | = 1-— | —"| 80 | Bhares ']()pon—{ High- | Low- | Last

lc ! le.

——I!Chl & E 11} pref.| — { —_ | = | — 110 150 rold. ing. est. | est. | sal
-—ICMM B&Q......| — o -— | — |} —_

2,200/ Chi Gt West....| My 11y D .15 .18
800 do peet A ! nz: 52::' { e | s .70 ? st
50 do pret B 16|18 | is 400 ok 3= [ .2 .32 .82
——| do deb < {— = ]—|7a]18 800/Con Cal & Va....) 1.00 | 160 | 1.00 | 1.00
o Ch Ind & L pret| = e B B 1:2-. 1.54;; Cracker Jack .... liﬂ ‘.?: ! 1.:;,: l.;:

8300 Chi M & St P... 1868 |138% 1357 130% 1368 ) A s S 4 a8 | 1018
125/ do ctfm........ (10t 1191 | 119% | 119 | 120 400 Flkton ...........| .68 | 87 | .58 | .87
0 de pret. ...... |} §t 158 108 ilb? | 159 800 Golden Anchor .. 38 : .38 38 1 38
W0 do ctfs. .. 1 136% 136%, | 130%, 137 600! Guleh Sovereign...| .08 | .08 08 [ 08
430/Chi & N W..... 118115 [161% 15115 52 1,000 Lone BStar ....... .33 .53 _:1,1 ' .::3

- ChStPM &O.| — | — | — | — 135 |140 100 Ontarto ... 478 1475 |47 7
hilo_‘s’rﬁf ....... —_ | - l - - 1&2 lﬂ: 100 Red HIN .n { :}r g ! .;1

= e Tr..c..] — — - -— g 3 2 . 3 07

4 l -, B, S lg%l b+ 200 Stiver Pick 12 (12 ? 1™ 1
! ! 200/ Sandstorm .] 2.58 | 3.88 258 | 3.
=== |14 |18 ) o ¥y -0 -0
| Tin, Tin 1% T ! 2 | _reoiTrampe Con .....| 87 | &7 | f k.
= = |— e e 8,820 Total sales.
| - — | — |08 123 u =R T

= V=rhe e WHEAT.
a8 | aa | a5y 36
201 26 | 6y 271 - -
Vi S i ! Bales, " i()ptn«_ High- (] Low- I‘ I.Tn
% 4T T bush. ing. est. | est sale.

Consol Cual | 750,000 July option ..... | s2%| m2%| ez | s2%

Consol Gas — —
= “orn l‘r:r:ll Re = ; = » x
20, du pref..,.. T8

Lo sCinbtock Tun. |38 |38 .83 |88 | % = OUTSIDE SECURITIES.

Liel dson. . — [ — |'— l188% 108

n '-‘M&"“l\'.‘ % ! - 1;:".7.1 The market for outside securitles was generally
w00 1 :

Detrols

Y'nﬁfl ey Aot

525 *Distill Secu....| 708’ 7oy 7
1 *D S 5 & At i+ 14 |
*do pref
Elec Etorage Ba - - | - f =
2,400 Erie ---| 26 | 20%! 26 | !
200 do 1m pref. . By OBy BAY 363 04
2 [ 8 | 89 | 39 | s | ae
- - | = f = e | 70
| - - . w3
R, PRTNER W WS oo v
vl U et [ e 5 @0
2L e — 138 130
87T | s7 &7 | ST RS | 8T
- = |- — 1127 [138
— — ] - o5 0
- - | — - Poy
4755 T45% 1473 145% 145 140
1395 1878 13 1368 136% 137
127 1127 128y,
do Ore ] 62 | 41y
Havanra Elec Ry ~ -
dn pref - — —
- M ~-.f-.. Valley - | —
378 Homestake ] | B8
Int Mer Marine. Ta
15 pref i 2%
Central
% /R L
0 o % |
- | —
lo itr 1SN, 1688 18y
15 pref a0y wan ' anyg
Kanawha & M
S K ¢ & South ant 0 20y
an | ey @

—_ — N - 82 L
| 120% [120% 1204, 1204 1230 | 120%
— - e | 70

"M‘m‘w\‘ms‘q'wx.

sy 1311139
sl e n -

2153 Manhattan El
Maryld Coal
*Met St Ry....
Mex Central... .|
Michigan Cent

100 Min & St Louls |

—t ] o4 |
20y Ny
-l
4~

Ser
4

s

D
MSP&sSt M
4 pref
G'M K & T....
100 do pref A
Ao Missourt Pac j
Morris & Essex
Nash & Chat.. - | |
*Nat Biscuit. ..
*do pretf.. A
Nat En & Stpd.| — | — |
T *Nat Lead i
800 %0 pref.......)
Nt RR Mx 24 pr! —
400 *Newhouse M S

do pref J

quiet, although in spots a falr degree of activfty
was oxhibited. The prices in genera! ruled firm,
but the net changes for the most part were small
Manhattan Transit was one of the princlpal feat-
ures, showing an improvement of i3 on continued
buying by interests which have . taken a large
amount of stock during the last ten days, Western
lee ruled strong. New York and Cuba Matl Steam-
ship wns slightiy easier. In the mining group Do-
minion Copper developed considerable strength, ad-
vancing % on ltmited buying. Nevada Consolldated
was sﬁgmly firmer. Nevada-Utah was strong.
Nipissing was steady, but n-glv-‘!wl: United Cop-
per was slightly higher. Furnace Creek Improved
a small fruction. Tramp Consolidated broke sharp-
Iy nearly 15¢, with a recovery of about one-half of
the loss on the rumor that 100,000 treasury stock

would be offered at 1 Boston Consolidated hﬁ‘-
proved % Fluctuations elsewhera were small
Bonds were dull and about steady.
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The weekly statement of averages of the banks
of New York City, Brooklyn, Jersey City, Hoboken

New Cent (val. - a0 “r
631 *N Y Alr Brake 4 ¢ (s 117 120
B500 N Y Cent. ... 118 118118 [118% 1185/ 118
LY h ] )
NYcCasth.| — | ="/ — '"_" o5 e
- do 1st pref. .. .| — - [ — - 108 110
| 4o 34 pref. ..'-—- —fl=]—-]77 e
an')'"i""' -l=1]= — |28 | a8
o pref.... — ] - - |~ [ 67 | 70
00 N Y &N D el 118% 1i;«sllim 1en/iis (1o
2 2 el 4 |11
100 N ¥ NHa&H/IT 179 1790 179 | 'u‘u"'
N YO8 W« - — a8
4.900/ Norf & West...| 70 .78 | 708 78 i ™
dog pref. .......| — | — - - | 80 5
200 North  Ame o ;;». TN T4 Tew T4 ?\
21,820 ‘\'ur!hO’rn Pac... 1835 133% 1335 1358 1364 195%
do ctfs coe] =— — | =] =17 17
- tlmun.. m'l\ur.. | — = I — { ", hx‘,
(Pae Coas - - - e e
]' e == n‘g: 102 '
4 = = - - w2
| 2 W/ 28 | 2 N
i u&‘lu\jm“,lgu".
— | — | 92%| 93y
- | = | 13
Ao pref. ... — - 23 100
— m.;u Cos - - - l 1% 13
— o gref.. - - -
lm‘l-:’ Hn; « a6 84 { b’\u.’ =
—_— o pref. .. - — 02 | o
a0 Pull Pa) Car. 197% | 107% 108|170
| Quicksiiver .. -] -] 1
1 ol Bl 1 4
X - | — | syl a8
- - -_— 40“‘ 44ty
| f = =1~ 191 |98
03,400 Reading . lm;nw. xg;:.n_.:a.*nz',
m N NS4
24 = l="1=18 |
] ! H
20% 20% | 2wy 2
%) 6%3) WG it ion
bt f A% 1%, :':\‘ g
{ , sf = = = 1 - I8 —
—— Rut R R pref...| — — - — 40 49
—|8t-Joo & G I...| — — - —_— 19 17
——| do 1st pref....| — —_ —_ -— 0 | &
— do 24 pref....| — — — - 28 »
,“.);Sd!‘:s F st pr.‘ — o — a3 g
o rref. .. .| 85%) 86%) a6%) anw| 35%
—| & CaB M cxin| —f — | | W% 175
AV‘E(‘"; PRt ovvea — | =} —f — [M0
800 “dopref....... .| 87 ] 67 | 5%l moy @l
750‘.\'!:;!! s (sv. & 1. Da%,) 05y 88y, | 55%| oe
- o pref. . N - - -
n.?a»!s«;u‘mon; . 56 | mox| 85 | sax| sox| N
— o pref........ — == | ="In
700'8outhern R R..| 22 | 22 | 22 | 23 ﬂr lmll
30| do pref........ 48 | 68 [ 68 |68 | a7 | a8
..".-’}._l_ln M&Oecette.| — | — | — | — | g3 {98
- nn ¢ r. m M “ — —
| 1'!II‘I 1'02 D: I ltd‘, 147% 146, lg" 147% | 147%
40 Texos & Pac...| 200 20%) 20 | 29 | 29| 204
| _do’ L4 Tr...... —t=1=|— 1% I
- .:hm.it Av;:l R.|— | — - | — |10 s
~—!Tol Rys Aght| — — poy; — %
000 Tol St L, West, .| 20| 30 | 20%' 30 ;& m“"
o u" o, :.“ 8 :-"‘
—l=1l= |- 5%l o
187.320| Unlon ¥ 41148 (14435148 lgu |§
ot Eanest| Sasdll Rae® & (8
Ao pret — == 1= 0 e
~——|Un Ry St L pr ;“ ; == 1% | e
a7yl ST a7 87
1.0: lﬁ 54 u& 84 . uh
R et e e e L W
— . 1 — NS h3
e kool bof ol - H § -
—_— - — - -— 53 83
b e — - — o~ “ “
o SRR phe
28,125 =
i B ECHEE i
SR R
™ AR
e iR (e e ju it
) 3

ha

insiders
that its price will move

Just as soon as the general list gets out of the
present rut, while the same thing is belleved of
St. Paul and the steel stocks. There hag been g~
big absorption of steel preferred in the last six
ks for In account and some buying of
the common on the theory that the dividend may
be increased to-day. Some of the heaviest
of Union Pacific were H. Content, Miller & Co.,
Wrenn Brothers, Malcom & Coombe, Wilmerding,
Morgan & Co., O'Dell & Co., and Dominick & Dome
Inick. Among the sellers were Aslel & Co., Mortson
Brothers, M. Dannendberg, Eryan & Walker,
Williston & Co., G. C. Hollister & Co. and Bone
bright & Co. While the London market was nare
row, the response to buli polnts sent ovep fromy
this side at the opening was not bad. It is probe
able that the London Stock Exchange holiday on
Wednesday tends to narrow the trading in London,
and possibly also in Amerlean stocks in Amstepe
dam. The foreign houses are not hopeful of any
inttiative by their customers abroad, but belleve
that Europe would follow a real movement started
here. H. Content, who bought Union Pacifie all
day, was malnly responsible for the afterncon ade
vance in the stock.

MOVEMENT OF MONEY.—The local banks on
Saturday lost on Sub-Treasury operations 31,208,000
and since Friday lost $87.00. The Sube
Treasury was a creditor at the Clearing House
yesterday for $405.50. The losses by the banks are
due to the falling off, usual toward the end of
each month, and also in the first week, in pension
and other government dishurs ents. On Wednes-
day the Bub-Treasury will distribute here about
§1.50.%6 tn Tnited States government intep-
est. In the time money market vesterday it was
reported difficult to give & gent quotations,
The demand wus so small that it was necessary
to make concessions in order to place funds. This

ndition is directly due to the limfted volume of
dealings in the sec A
the b¢ wthority,

the investment

have

markets. According to
the sentiment is hopeful,
arket lacks a definite tones
g the crop
sitnation, the monetary outlook, poss bility of hose
tile legislation and ¥ as to impending
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actively the money market would undoubtedly
change ita agpearance ar once
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i DETROIT RIVE EL COMPANY GIVES
$15. 000 000 MORTG on the construcs

] T ? "

|

|

Company

property

New York Any

pany, of
be lssued under the mortgoge u
mortgage was authorized by

tunnel company at a1t
18, 1%4, and was filed yeste
Tunnel Company is a
gan and Canada Bridge
the Canada and Michigan Brid
pany, formed to construct a t
from Windsor, Ont., to Detroit
the Michigan Central and Canada
road compantes.

CORN PRODUCTS. —Auditors
on the books of the (orm Fros

at work
ng Com-

pany, and It Is possible that the annual statemeng
5 - gt

will be ready for publicstion within the next few

weeks. The auditors investigation will cover [

. P PCO s for the delay
riod of filve years, which accounts
" Corn Product®

Plans for the new factory of the

Refining Company, which is to be built near Chi
cago, are nearing completion. The plant v‘vm cost
several million dollars. The business of the Corm
Products Company since the first of the year com=
pares {lynmhlv with that of the cvrrespondin;
perfod of last year. The domestic as well as ¢t
foretgn business is sald to be first class.

TENNESSEE COAL AND IRUN.—As a resu!!. of
the higher price level at which the Tennessee Coal
and Iron Company is delivering fts products, cz
ings are showing a very heavy increase over
vear. March established new high records from
the standpoint of earnings, which are now runlh;
35 per cent In excess of those of a year ago. 5
orders on the books of the Tennessce oal and Trom
Company are sufficient to keep the plants in op;:
tion for the rest of the year The unfliled busi
was never before so large as reported at the proé-
ent time.

PIG IRON CERTIFICATES.—The pig xmnc:!:: 2
cates at the New York Froduce Exchange : -
dull and featureless at unchanged quotationts
There were no sales. Prices for standard 0
follow: Cash and April, £3; May and .N.n‘e. :
July and August, $22, and September, oW & :

SALE OF SUSQUEHANNA IRON AND t:
COMPANY ORDBERED.—The Lancaster
Court of Pennsyivania has made an order {

quired that a bid of at least 360,000 in

00,000 mortgage indedteduess shall be M
NATIONAL COPPER BANK TO OPEN

—It is announced that the Natlonal Copper



