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INACTIVE CURB STOCKS,
am E. Nichols & Co., No. 15 Wal et.)

a4 by Willk
@ornish Bid. Asked. B2 Asked.
1 160 |Houston ON pf... 40 50
190 JInter Elevating.. 65 70
305 |Inter Bailt........ 15 16%
20 B0 BBisverososs 1649
73 |Iron Steamboat.. 33§ —
lug jdx‘;‘ .mw-.....tg -
80 PEBess & L B... 3¢ 8
3 | Pope Mig 4
40 do 1st pref 63
® do 24 135
4 Pratt & 29 103
40 | Procter & 360 270
100 do 't 108 205
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%
2 25 80
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CLOSING CURB QUOTATIONS.
1 by Willlam B. Nichols & Co., No. 15 Wall gt.)

mn‘m! el
Bid. Asked Bia. Asked,
am Tobacco....315 330 |Gold Hill Cop.... 1% 2
Pay State Gas.. % | Greene Con Gold. 1% 1%
Ponanza B 6% | Greene Sflver.. 1, 13
gonanza Cre Havana Tobacco. 11 13
0 do pre! - 23
112 ||m Eilver deb 8s. 87 88
0 {Lord & Taylor..100 123
8 | do pref........123 138
1:2 /M & B Cons...
5 | Nevaga Cons.... 143
18 IN Y&‘rm,..... 3 '
1% Otis Elevator..., 50 oo
o do 80 o4
Do
E
o P
et o cer 35
@reene Con Cop. 24 !
— —— e — i

BANK STOCKS.
(Reported by Clinton Gilbert, No. 2 Wall street)

B, Asdoed. | Bld. Asked.
525 |tineoln ... .1,100 —_
245 | Manhattan 810

Market & P 263
225 | Metropolls ..... mnsk
160 Mechanics® .... 238 235
150 |Mech & Trad.. 162 170
830 | Mercanttle ..., 2% 240
orn | Metrorolitan ... 168 172%

=240 | Merchants® .... 7% 165
160 | Merchants' Ex. 150 190
870 800
=0 200
- 210
200 B
ano -—
Night & Day... 40 410
North America. 268 21
! Northern Nat.. 172 183
| Ortental 245 b1
Pacific 239 250
|Park .. - 480 403
People's 8d -

- . 180

. 870
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0
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200
220
10
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GUARANTEED STOCKS.

h Walker & Sons, No. 20 Broad st.)
1. Asked g Asked.

Qurnished by Jos=
¥

{Green

— Hart & Conn W, 48 51
1424 |11l Cent L Line 100
S0 |Jolet & Chic. 17
— LENRRA&C.I23 p—
— |La & Mo Riv p£.170 173
— |Little Miami ....223 —
100 1
175 110
80 _
Bost & Albeny. 281 33 180
Bost & Lowell. 230 — -
B &NY A L pr.io —_ —
Bost & Prov 70 — —
Bway & Tth Av.220 — 80
rookly T ty.. . 200 218 12%
& B 2. 145 — 200
. l('} 115 — 8 it 180
3 — INRRof N H..Iw -
— INRRofNJ... % -—
-— |North Penn 190 200
118 |Northwem Tel...110 -
IS8 ! Nor & War pf i —
120 jOgden Mine 5 —_
ms 4 & ®yra. .2
thy 220 |Pac & At Tel.. 82
Com Union Me. 315 — |Par & Hud Riv. —
Concord & Mon.170 — !Pat & Ramapo
Conc & Ports.. 200 — Peoria & B Vy. 195
s 160 |Phil & Trenton..265 -
— |Pits Bg L E b
208 | do pref...... ™
1 Pits M W&C.. 173
150 | do special..... 173
v —_ :T‘!:'s McK & Y. 132
hth 375 890 |Prov & Waore....26 280
Elm & Willlem 103 — |Renss & Sara_ . 203
do pref 140 — IRock & Gen Vy 145
Erie & Walgm. . 220 - RW&E&O...... 127
Brie £ Plrts 17 3186 | Second Avenue...1T —
Fitchhurg pref 134 Avenue. . . .17 180
NWalpt 143 + & At Tel.. 88 -
245t &G P09 405 hwest R R..110 115
Pranklin Tel ... ¢3 — | Twenty-thira St_3%8 —
Gold & 8%k Te1.110 — IUNJRR&C2S =2
GERR&EBCo.2% 200 'T'tien Clin & B.. 70 e
Soshen & Dec.. 40— |r'tica & Bik RIv.170 -
Grand River Yy.115 {Utica C & 8 Vy.143 190

—_————

MEW YORK AND OTHER GAS SECURITIES.
Pundshed by William E. Nichels & Co., No. 15 Wall ot.)
Asked Bid. Asked,
Amlt e Tr .. 105
Cent U Gag ©s..3101 165
Cal Gas Co Us.. 568 100
DGEIstChe. ™ 50
€ stock. .. e a5
Eq ist Con Bs..105 50
Fir W Gas Co 8 50 40
GRCL CoBe*101 108
ind Gas Os. ... “4 a3
do stock. , w0 2
L&EWWGGs 30 12
utusl Co. ., 170 80 »
Y&E Riv imt |8t Paul Gas 5s.. 93 98
B 186s....... 100 305 [ Westcn Lig §s...103 108
oy
®AnS interest,
S S
FERRY COMPANIES.
Bid. Asked. Bid. Asked.
Bilyr 2 3 |NY&NFCLI08 108
116 10823 5F 1 mg 5s 88 "
19 IN Y&N J 7 mg bs &9 @1

70 b

U F of NY2B stk 24

BOSTON STOCKS.
Wurnished by R. L. Day & Co., No. 5 Nassau street.

27. Ayr. 20 Apr. 27. Apr. 20.
< *2364% Cal & MHecla

bt ) M. .650 ®45
1l 141% Centenniei Min.. 20 30
131 [ Copper Range M. 513 81%
3178 | Franklin Min.... 16% 17
185 |Granby Min...... — 128
| Mass Con Min,

CHICAGO STOCKS.
Bld. Asked.

e DWRY +.rorenee
........ ] 18 | Swire & Co
clephone.180 152 | U'n Box & Paper.
mteh.322 124 | do pref........ 11
k... 55% 08 Western Stone... 25 2¢
oo — o4 | West Chic St Ry. 28 a2
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PHILADELP. STOCKS.
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SENATOR PLATT'S REPLY

NO LARGER DIVIDENDS.

Hostile Legislation One Reason
Says U. S. Express Co. Head.

Senator Platt, as president of the United
States Express Company, has sent a circular
letter to the stockholders in reply to the letter
recently circulated by two of their number, A.
L. Banister, president of the Alliance Trust
Company, and Samuel S. Hatt, of Albany, who
are carrying on a campaign for an increase of
dividends from 4 per cent, the present rate, to
7 per cent. Mr. Platt glves hostile legislation,
Increased cost of labor, larger payments to rail-
roads and the desire for a large surplus fund to
protect stockholders, the company not being a
corporation but & voluntary association in which
every shareholder 1s personally lable, as the
reasons for not increasing the dividends. In
substance, Mr. Platt’s circular follows:

To correct any possible erroneous impression
the present management makes the following
statement: The real estate and other assets of
the company do not together amount to more
than its normal shares, $10,000,000; the company
has no surplus over this amount available for
distribution.

The following reasons have deterred directors
from increasing dividends:

The company is not a corporation, but a vol-
untary association in which every shareholder
is personally Mable for the company’s obliga-
tions. It has been the aim of the directors to
accumulate a fund sufficient to protect stock-
holders against perscnal labilities. The direc-
tors have been led to this conclusion especially
by the obligations assumed in contracts with
raflroad corporations, which require the com-
pany to pay the rallroads a certain guaranteed
percentage of gross express earnings. These
railroad guarantees now outstanding under con-
tract amount to more than $23,000,000.

The risk involved in carrying millions of
money, especially under contract with the gov-
ernment, makes it desirable to have a large
surplus fund.

The increased payments to rallroads, higher
labor cgsts and advance in the prices of sup-
plies have kept net earnings down to 0 per
cent of the present gross receipts. In 1906 the
company paid the railroads $£1,661,000 more than
in 1M, and it paid for labor in 1908 $R60.000
more than in 1904, while the Increase in earn-
ings over 1904 was but £1,552.000.

Hostile legislation has decreased and must
continue to decrease the company's receipts by
affecting rates. In twelve of the twenty-six
states in which the company does business laws
have heen pessed in the last three months en-
larging the powers of the railroad commissions,
One state (Nebraska) arbitrarily reduced all ex-
press rates 25 per cent after January 1, 1907.
A reduction in state rates generally means a
reduction in Interstate rates. More than twenty
bills adverse to express companies have heen
introduced in legislatures in the last three
In the last two vears ten states have
by statute increased express company taxes,

£

About a year ago it was understood that sev-
eral of the large insurance companlies, which had
lost heavily by the earthquake that destroyed

San Francisco and were anxious to have the
dividends from their investments increased,
tried to induce Mr. Platt to agree to an in-
crease in dividends, and it was believed that
they were back of the recent movement in that
direction. It was learned vesterday, however,
that representatives of the largest stock inter-
ests in the company, which, of course, includes
the insurance companies, after several confer-
ences with Edward T. Platt, the treasurer of the
company, were unanimously of the opinion that
4 per cent was as much as the company ought
to pay under present conditions.

In the circular letter sent out by Messrs. Ban-
ister and Hatt on April 17 last they said that
the cash assets of the company were twenty-
five or thirty times as large as the original cap-

| ftal, and gave that as one of the reasons for

increasing the dividend. The original capital of
the company was only £200,000, however, so that
the cash assets, according to that statement,
would not amount to more than 36,000,060 at
the ouiside. « A proxy was inclosed with every
circular letter sent out by them, asking for
assignments of votes at the annupl meeting and
requesting the stockholders to send 50 cents a
share for the expenses of the committee. Pro-
vided the committee was successful in its efforts
to have the dividend increased, they were 10
receive $120 more a share. 'What response
Messrs. Banister and Hatt had received to thelr
circular could not be learhed yesterday.

LEITER CONTRADICTS JUDSON.

Denies That Stock Lent to Latter Was to
Protect Pool.

Joseph Lejter, of Chicago, occupied the stand
most of yesterday before Justice Glegerich and a
jury in the Supreme Court to testify in his own
behelf In the suit brought against him and others
by Franklin, Scott & Co., brokers, to recover $80,000
which the plaintiffs say they lost flve years ago in
a slump In National Power stock. The other de-
fendants in the =uit are Cyrus Field Judson, a
stock broker, and Joseph H. Hoadley, president of
the International Power Company. The case has
been tried twice before and the decision has been
reversed on appeal.

The plaintiffs say that the stock was bought and
held by them for the account of Judson, who was
dealing for a pool consisting of himself, Leiter and
Hoadiey. The two latter deny that they had any
connection with Judson. In his testimony Mr.
Leiter directly contradicted the testimony A‘;n en l"f
Judson on his examination and denied that l'w‘f
shares of the stock which was |l~r31 to J;m)s?'r'l“l')'}_
Hoagdley had been given for the l’u'ﬂl{:"_;’ “l' [‘{ pors
ing the margins nff the pool of which It is s
ll&':rxza:ral:»:&gﬁrﬂml Judsnn.lu-l told Hoad-
Jey that he (Judson) had bought 600 !I'u‘u.ftls of ::“..
ternational Power stock, and nm:)_ una ‘;du”?“(;th‘)
it. Leiter said that he had then p.up(;n«' § 1 % ulqyl
should make a pool and the lhrfee‘ of t n_'m )Tuv’u 4
ghare in the profits and losses, eac 3‘ ono.-ll o”". .
uird intercat, Hoadies LIEE: S0 W e 00
e et i , W hares held by
Philadelphia, and they, ¥0b, 15" v ke three of

Judson, 3 A ee of
vas then asked If this was

"“ibl'“. lu‘:\\’:hulf)‘x‘:rha':lnbeeu in, but the question was

:::lllzdpouh Lelter said that this pool was and

1, and that neither Hoadley
be;l‘l%h(l)’r?ty to buy for him after that
before the slump in the antock_
mination will continue to-day.

up on Decem
ngr Judson had
date, which was
Leiter's crogs-exa

P
BANK OF ENGLAND GETS GOLD.
London, April 29 —There was keen competition

from Paris to-day for the large supplies of gold In

000. The Bank of Eng-

the market, totalling $6.000,

howev: ch competitors, and

R aﬁﬁ“&“ 5 Fxr‘::n advance. India
) and o

took §1,000,000 l"lﬂl btafned the balance,
$1,500,000,

RATLROAD EARNINGS.

DETROIT UNITED.

week in April o slonom 1459

e 11,

| g Ry A | SI00578 1,540,820 180008
RIO GRANDH mvm-:.";n ey

Sl b .. I1L3 ] a7
- Ty 2o Jeaeiz 456108 388,750

CENTRAL OF GEORGIA.

e B o 1.678 1,878
e B Pt SLITI56 $104.781  $987.506
3,.":&'.. expenses 841,420 TZLIS  6.TI5

Net earnings........ 930,764 32308 287,851
ooy B T $0.416,816 $8,810,055  §7,874,087
Operating e DIRAT 6201634 84007

carnings ® mos. $2.244,800 §2,560.021 $2,160.370

- e GEORGIA. £

788 $250,154

0RTe  “hein  irie

7.082  $92,080

it "l 1,038

5 $94,027

oue SR Tl

$0.879 $6,700  $42.903

183,160  $1,800,884

B T latie

earn 007 $650,876 $575,719
ol B s Hoawo 1400 815
TSATATST | §674.840  §058,034

Total e b, Y. 400,363 403,027

Burplus atiesesnee PSILTI $208,477 $120,202
B

eDeficte.

: COBALT STOCKS.

(Furnished by Wilis & Co.. No. &3 Exchange Place.)

Bia. A;:e.dl‘ s Bﬂ. Aum.

pumaio ----- 250 B I mewer ... 138° 13
I s . 100 138 U i85 700
Lake... 5.00 5.25 |Green Meehan .74 .80

L. -48% .51 lo-au-u bassie ol .30

Queen. 1.00 153 Kiplssine ... 880 1400

Trust Companies.

l Trust Companies.

Financial.

'« Travelers' Letters of Credit

Payable throughout the World

. The

“© Nos 16,18, 20 &

Farmers’ Loan and Trust Company,

22 William Street.

%7 Branch Office, 475 Fifth Avenue,

New
. LONDON:
18 Bishopsgate 8¢, Within.

York.

PARIS:
78 Rue de Richelien

Bills of Exchange, Cheques and Cable Transfers,

AMERICA.
Until further notice all business

New York, N. Y., April 26, 1907.

ANNOUNCEMENT
The Trust Company of America. Colonial Trust Company.

At the opening of business to-day COLONIAL TRUST COMPANY
was merged into THE TRUST COMPANY OF AMERICA.

The offices heretofore maintained by THE TRUST COMPANY OF
AMERICA at No. 135 Broadway and No. 36 Wall Street, and by the
COLONIAL TRUST COMPANY at No. 222 Broadway, will be continued,
the latter as the COLONIAL BRANCH of THE TRUST COMPANY OF

ducted, so far as both depositors and the public are concerned, in all respects
as though no merger had taken place.

of each office will continue to be con-

Dividend Notices.

Dividend Notices.

Coupons Due and Payable at the Office of the

United States
Mortgage & Trust Company

55 CEDAR STREET,

On and After

Auburn Telephone Co.......ccv0eveeen.....18t 58
Cold Spring, N. Y., Water..... s R
Eiberton, Ga., Gas & Water (May 5th)
Elyria, O., Water Works.....ccooeeceoccecncnss
Englewood, N. J., Fire....ccccceeeecccsce...3Y28
Estate of N. Low..... 5 e i oo
Franklin County, Ohio, Deficiency..........4/2s
Franklin County, Ohio, Bridge..
International Magazine Co
Kitsap County, Washington, S. D........No. 42
Lawrence Water Co....co0vv.... .1st bs
Long Island City & Flushing R. R. Co.....1st 6s
Long Island City & Flushing R. R. Co....Con. 5s
Luyties Brothers Debenture..... oo 6s
Memphis, Tenn.,, Water.............. &
Minneapolis, Minn., School 4s and various others
Monongahela River Consolidated Coal & Coks

Co. Equipment...... : sonessiia®

NEW YORK CITY.
May 1st, 1907.

Naticnal Electric Lamp Co..........c..... 1st 5s
Ocean Shore Railway Co. No. 2. ...cc0eeeenn.. Ss
Orvil, N. J., Road Improvement.............44s
Pittsburg Coal Co. Equipment........ sesee W20
Superior Water, Light & Power Co........... is
Syracuse, N. Y., Fire....3'28 and various others
Ticga Coal Co.of Penna................. sane i

Toledo, Ohio, Refunding 4s...and various others
Toledo, Ohio, All Board of Education.
Union Free School District No.2, Granby, N. Y..4s

U. 8. Mtge. & Trust Co., Serles “H”.......... 4s
U. 8. Mtge. & Trust Co., Series “J”....... .4s
Valley Counties Power Co.................... 5s
Wisconsin Central Ry. (Marshfield & S. E. Div.)
............................................ 4s
Wisconsin Central Ry. (Superior & Duluth Div.)
Ay ' A R E AT Ao e SRR SR B

AMERICAN CHICLE COMPANY. ;
New York, April 29, 1807.
The monthly AlvMend of ONE PER CENT. on the
common stock of this Company and an extra dh‘ivhn‘d cv-f
ONE PER CENT. has this day been declared, payable
May 20th next to all common stockholders of record at 3
P. M. on May 14th, 1907
Common stock transfer looks will close at 3 P. M.
fay 14th, and reopen May 21st al 10 . m
i g ; . HENRY ROWLEY, Treasurer.

STEEL DIVIDEND TO-DAY

Efforts by Certain Stockholders to
Have Rate Increased.

As recently pointed out in The Tribune, the earn-
ings of tha United States Steel Corporation for the
quarter ended March 31, which will be made pub-
lic to-dey after the meeting of the directors, will
exceed the return of any corresponding quarter in
the history of the concern. The fact that the
earnings have been 80 heavy in the first three
months of the current year, followmg the record
breaking results of 1%6, has induced certain large
stockholders of the corporation to ask the man-
agement of the concern to increase the dividend
on the common stock, but in well Informed
quurters it was sald yvesterday that no change
in the rate would be made at this period, though
it was hinted that at the July meeting of
the directors the dividend would be advanced to
a 4 per cent level, Nevertheless, it may come to
pass that certaln directors who favor an increase
at this time will be able to bring over to their
way of thinking those who do not want to raise
the rate, and that after to-day's meeting an an-
nouncement favorable to the common stockholders
will be made.

Certain stockholders argue that in view of the

continued heavy earnings of the corporation, and |

its enormous surplus and working capital, common
shareholders are entitied to a larger distribution.
They also hold that an increased common dlvi-
dend would serve more than anything eise to

strengthen confidence, as it would show that the |

board is assured of the continuation of the pros-
perity which the steel and fron industry is now en-
jo'}'lﬂp,’.

The 8Steel Corporation showed a surplus net in-
come in 1908 of $62.742,59, a sum equivalent to about
iZly per cent on the common stock, Its deductions
of £0,0000 for new construction, however, result-
ed In a balance surplus of $12,752,89. Had the
corporation declared nothing on the common stock
and made the same deductions before the payment
of dividends in 196 as in the preceding year, it
would have been able to show & surplus {ofurn de-
ductions fer new construction of approximately
$40,000,000, which Is equivalent to about 16 per cent
on the common stoc It 1s estimated that the
Steel Corporation this year will earn at least $170,-
000,000 1f there !s no material set-back to the indus-
try.
common stock or new construction, based on the

sameo deduction as reported in 1908, would then bLe |

equivalent to 17% per cent on the common.

ere has been no talk recently about the possi-
bility of the resignation of Mr. Corey as presi-
dent, and from what can be learned thére will be
no change made in the board of directors to-day.

‘ HEAVY IRON SALES.

Developments over the last week have served to
add strength to the fron situation, and it would
seem that concessions for delivery In the last half
of the current year are practically out of the ques-
tion. Large sales of fren have been made at top
prices, and the majority of the furnaces announce
they have nothing avallable for delivery before
October 1. Quite & number of them have sold
nearly all their possible production for the last
quarter of the year. Heavy sales of iron are re-
ported from Cincinnati, Chicago, Pittsburg and
Birmingham, as well as in this market. The Ten-
nessee Coal and Iron Company in the latter part
of last week sold 7,000 tons of foundry iron In the
local market, and it is sald that its sales in the
Birmingham district were as large, iIf not larger.
The Tennessee company now has very little iron
available for delivery this year, and if certain
contracts are closed within the next few days, as
expected, it will have sold Its entire capacity for
the entire year with the exception of a small
amount of No. 3 and No. 4 brands.

Another local firm made heavy sales for last half
dellvery, and certaln furnaces it represents an-
nounce their withdrawal from the market for the
entire year. The Buffalo furnaces made a further
advance in foundry iron to %28 a ton last Satur-
day, and have little space left for the rest of the
year. Advices from Pittsburg are that negotia-
tlons are under way whereby the United
Steel Corporation will contract for a quarter of a
million tons of Bessemer iron for last half de-
livery. Prices are advancing all along the line,
and, based on statements made by pig fron pro-
ducers, there is more ltkely to be & famine than
an accumulation of pig fron at the stacks this
year. The fact that consumers are willlng to buy
fron for dellvery from six to elght months ahead
is taken as an indication of the stability of the
situation. They say that talk of a reaction In the
fron and steel industry in the face of the fact that
consumers have covered for eight months 18 ab-
surd,

The amount available for dividends on the |

States

UNITED STATES EXPRESS COMPANY.
New York, April 18, 1907.
147TH DIVIDEND.
A Bemt-annual Dividend of Two Dollars per share has
been declared, payable May 15th, 1907.
Transfer nmgn will close April 30th, at 3 P. M., and re-
open May 16th, 1907,
EDWARD T. PLATT, Treasurer,
PRESSED STEEL CAR COMPANY.
Pittsburg, Pa., April 24th, 1907,
PREFERRED DIVIDEND NO. 33
A quarterly dividend of One and Three-quarters per
cent (1%9%) will be pald on the preferred stock of this
company, May 22nd, 1907, 1o the stockholders of record at
the close of business May Ist, 1907. Checks will be
led from the office of the company. The transfer
books will close at thres P M., May 1sf, 1907, and re-
open at ten A. M., May 22nd, 1907,
P. G. JENKS, Treasurer.

THRE AMERICAN EXCHANGE NATIONAL BANK,
Broadway, New York, Apri] 28rd. 1007

At a meeoting of the Board of Directors of this Bank,
held to-day. & semi-annual dividend of FIVE 3% PER
CENT. on the capital stock was declared, payable May
1st proximo, to stockholders of record, at close of busi-

ness April 23rd, 1907.
EDWARD BURNS, Cashler.

LA T s ——
THE MINNEAPOLIS AND ST. LOUIS R. R. CO.
Coupons due May 1, 1907, from Consolidated Mort-

gage five per cent. bonds of this company will be patd

on and after that date upon presentation at the office
of the Central Trust Company, New York
F. H. DAVIS, Treasurer.

e ——

ENJOIN N. P. R. R.

MAY

Stockholders to Oppose Compliance
with Minnesota Two-Cent Lare.

Certain stockholders of the Northern Pacific
Rallway Company wiil, it is understood, bring a
friendly sult agalnst the officers of the company
for an Injunction to restrain them from accept-
Ing for the company the two-cent fare law in Min-
nesota, Evidently the stockholders doubt the au-
| thority of the state to pass such a measure, and
as they could not bring legal action agalnst the
sovereign state, their only alternative was to bring
| it against the officlals of the company. The latter
| are compelled, unless restrained by the courts, to
comply with the provisions of the law. Those who

are familiar with this Propomd legal action attach
great importance to it, as, if the Injunction is
granted, it will serve as a stay to the enforcement
of the law, as far as the Northern Pacific is con-
| cerned, for perhaps two years. Obviously, the
action, if carried out, will be watched with In-
tense interest in rallroad, financial, pelitical and
legal circles, as a declsion by the United States
Suprems Court, or even by the Supreme Court of
Minnesota, would have a bearing upon the position
of the railroads not only of that state, but of the
entire United States.
The Great Northern Rallway Company will doubt-
: less become a party to the proposed suit of the
Northern Pacific stockholders. Such action would
not be surprising, inasmuch as the Great Northern,
of course, will Le directly affected by the new law.
| On the other hand, if tY\e measure should be de-
clared 1llegal by the highest courts, the Great
| Northern would profit to the same extent.

' J. W. AND C. G. GATES TO RETIRE SOON.

It is understood in Wall Street that John W,
Getes and his son, Charles G. Gates, will soon re-
tire from the firm of Charles G. Gates & Co., and
that the business will be carried on by the remain-
ing partners. Such action by Mr, Gates and his
son will not be due to any disagreement among
the many partners, but solely to a desire on the
part of John W. Gates and Charles G. Gates to
give up active business. John W. Gates leased an
extensive hunting preserve in France recently, and
both he and his son will make a long visit abroad
soon, Including a stay at their hunting ground.

The firm of Charles G. Gates & Co. is co
of Charles G. Gates, Arthur J, Slng:r. “harles G.
Smith, Orson C. Wells, Ramsay C. gy, Frank H.
Hubbard, J. B. Morrow, Walter H. Dupee, Melville
D. Martin, John W. Gates, John Lambert and
| Frank E. Drake. It 1s known in Wall Street as
| “the house of the twelve partners,' and since its
!orxanbauon has been a most active factor in the

market.

—_—_—
M. & M. CAPITAL INCREASE.

Baltimore, April 20.—The stockholders of the Mer-
chants and Miners' Transportation Company to-day
authorized an issue of $3,250,000 4 per cent twenty-
five-year debenture honds and an increase of $3,000,-
00 in the capital stock. The new issues are made
in connection with the purchase of the Philadel-
| phia and Boston Steamship Company from the
New York, New Haven & Hartford Rallroad.

The bonds will be given to the New York, New
Haven & Harttord Rallroad in mfa.yment for the
Philadelphia and Boston iine, while ,000 of the
new stock will go to the New En Navigation
Company, an adjunct of the ew York, New
| Haven Hartford Railroad, In exchange for

000,000 of the stock of the last named company.

‘he stock of the New York, New Haven & Hart-
ford Railroad so acquired, together with the re-
maining §00,000 of erchants’ and Miners' stock,
will be distributed among the present shareholders
| of the Merchants’ an iners’ Transportation

Company, being equivalent to a stock dividend of
I 1% per cent.
f

_———-———
SUIT AGAINST ILLINOIS CENTRAL.
Ottawa. I, April 20.—Attorney General Stead to-
+ day filed in the Circuit Court of La Salle County
a sult against the Illinols Central Railroad Com-
pany to recover approximately $,000,000 claimed by

the state as due from the railroad, in accordance
with the provisions of the company's ctl;‘ali!:r giv-

the state a share in the Illinols Cen
| 5".':;:-.; suit is filed In & court use
of a recent decision that the Illinols Supreme rt
original furisdiction.

PLAN FOR THE:@ ACQUISITION OF
Shares of the Common Capital Stock

AND

b

First Mortgage Five Per Cent. Bonds
QF THE

HAVANA CENTRAL R. R. COMPANY

Pursuant to authority conferred by the Board of Directors of the United Rallways of the
Havana and Regla Warehouses, Limited, a corporation organized and existing under the Com»
panles Acts of England (hereinafter termed the “United Company™), the undersigned present
to the holders of Shares of the Common Capital Stock and of Five Per Cent. First Mortgage
Bonds of the Havana Central Railroad Company, a corporation organized and existing ynder the
laws of the State of New Jersey (hLereinafter termed the “Central Company”), an opportunity
to accept a propesal made by the United Company, for the exchange of such Stock and Bonds.

The Proposal is condltional upon its approval by the shareholders of the United Companyg,

as provided therein.

The Propesal provides that when and as soon as, -nﬁ-mmmmmwc

.

securities thereunder, or any extension thereof, there shall be deposited with the Depesitary or
Sub-Depositaries, §10,000 shares of such common stock-and $3,850,000 face value of sald bonds,
then the Proposal shall become immediately operative.

The United Company 1s to give in exchange for each $100 of the Common Stock of the
Central Company exchanged under the Proposal £7. 4s. 4d. (being $35 at 485) in Deferred
Ordinary Stock of the United Company, and for each $1,000 First Mortgage Five Per Cent. Bond
of the Central Company, £206. 3s. 9d. (belng $1,000 at 4.85) in Four Per Cent. Debentures of
the United Company, and also £4. 2s. 6d. in cash, being the equivalent of interest at the rate of
Four Per Cent. per annum for six months ending 30th April, 1907, thereon; and inasmuch as
the dates for the payment of interest on the Debentures will be 1st January and 1st July in
each year, the further sum of £1. 7s. 6d. In cash wili also be paid as the equivalent of Interest

from 1st May to 30th June, 1907.

Participation under this Plan in any respect is dependent upon the deposit of securities
with the Depositary or a Sub-Depositary herein designated, at the office of such Depositary or
Sub-Depositary within such time as may be fixed by the undersigned. No securities will be

recelved on deposit unless in negotiable form.

First Morigage Bonds must carry the coupem

maturing May 1st, 1907, and all subsequent coupons. All certificates of Stock must be accoms
panied by proper transfers and assignments, executed in blank, and duly stamped.
This Plan is not intended as a precise outline or statement of the Proposal, to which the
depositors are referred, and by the provisions of which they will be held to be bound. ]
Deposits of securities will be received on and after the 20th of April, 1907, and until three
o'clock P. M., on the 31st of May, 1907, at the office of the Depositary, Messrs. J. Henry Schrd-
der & Co., No. 145, Leadenball Street, London, England; and with the Sub-Depesitaries,

M

Canada at Montreal, Canada, and at Havana, Cuba.

J. HENRY SCHRODER & CO,

Referring to the above notice, the undersigned, on behalf of
Messrs. J. Henry Schrider & Co., are now prepared to receive on deposit the securities therein
called for and to furnish copies of the Plan and Proposal containing full detalls to sgcurity

holders.

New York, April 30, 1907,

SPEYER & CO.

National Copper Bank
of New York .

Will Open for Business WEDNESDAY, MAY 1st,
at their offices, 115 BROADWAY

Capital $2,000,000

Surplus $2,000,000

Le Tayette Gas Company, Indianas
Natural and IHluminating Gas Com-
pany; Ohio and Indiana Gas Com-
pany;

Loganspert and Wabash Valley
Gas Company; and

Fort Wayne Gas Company.

NOTICE TO BONDHOLDERS.

Dissatisfled bondholders who desire more information
and further assurance as to the future comtrol and
management of these properties ARE INVITED TO
ATTEND A MEETING at the office of the Carnegle
Trust Company, 148 Broadway, on TUESDAY, APRIL
30th, AT 2 P. M.

JAMES TALCOTT.
HERBERT l. SATTERLEB.

Auction Sales—F'inancial.

ANDREW J. McCORMACK,

REGULAR AUCTION SALR OF

STOCKS AND BONDS

BY ADRIAN H. MULLER & SON,
WEDNESDAY, MAY fst,

at 12:80 o'clock, at the
. EXCHANGE SALESROOM,
NOS. 14 AND 16 VESEY STREET.
BY ORDER OF BEXECUTORS.
4 shs. Philadelphia & Trenton R. R.
$1,000 United g
1963,
$1.000 Chic. & Eastern Illinols B. R. 8 p. e Genl. Con.
& 1st Mtge. BA., 1037.
BY ORDER OF ADMINISTRATOR.
§2.000 Union Electric Light & Power Co. 3 p. o 1st
Mtge. Bds., 1682

$2,000 Valley Counties Power Co. of Cal. lst Mtge. & :

p. ¢. Skg. Fund Bds., 1830.
$1.000 The
BY BOARD OF ATTORNEYS—-FOR ACCT. OF WHOM
IT MAY CONCERN.
1 sh. Waverly Gun Club of Lake Grove, L. .
$250 Green Mountain Summer Home Co. of Vt., Bond
Trust receipt.
0 she. Green Mountain Summer Home Co. of Vt.
12 shs. Ironton Structural Steel Co., Minn., Pf.

. ding
12% sbs. Rutherford & Caristadt Land
of Paterson, N. J.

FOR ACCT. OF WHOM IT MAY CONCERN.

8 sha. Title Guarantee & Trust Co.

24 shs. Mech cs’ of Brooklyn.

15 shs. Lawyers Title Ins. and Trust Co.

$9,400 Montgomery Light, Water & Power Co. Conmsl.
Mtge. 0 p. ¢. Bda, 1043, and $§144.30 Convt.

Serip.
£0 shs. Mercantile Natl. Bank.
100 shs. Waterbury Co. Pfd.
20 Universal Trust Co.
. O. (Hornby's Oatmeal) 8 p. ¢. Pfd.
886 she, Manufactuiers’ Commercial Co. of N, Y., Pfd.
1200 shs. Battery Park Bank.
25 she. American Plate Glass Co. of W. V.
100 shs. Mercantile Natl. Bank.
Rights on 100 shs. Coney Island & B" R R
1,000 Allis-Chalmers 1st Mtge. & p. o, . 1088,
$230,000 National Wire Corporation Mstge. 8 p. o Bda,

1920.
$10,000 Xl:m\u‘l Racific Ry. (Iex. Div) & p. & Bda.

25 shs. Trust Co. of

$5.000 Wasateh & Jordan Valley R. R. ¥ p. c. Bds,
on.

shs. Newark Bay Bhort
shs. N. J.. Indiana & Ilinois R. R.

tates Steel Corpn. 8 g o 8. F. Bond, |

Raton Water Co. 1st Mtge. 8 p. ¢ Bd., 1983,

To Bond Holders of the Ohio Steel

follo

NQTICE

i

lnncm'nﬁ-mvﬂulu
bonds of The mm‘h
have been drawn by lot for redemption en

3

1st, 3 and interest will bs pavable at
the Savings and Trust Company, Youngstows,
OMO.% date. .

Interest will cease after that date.

- 101 200 420 8T T8

8 108 309 431 881 pz.

15 127 315 433 Bed 749

23 130 318 4 605 41

3 148 331 451 632 it

34 182 341 o2 644 o d

aT 194 343 479 645 T8h

4“4 198 aa 455 a3 T8

4 210 318 02 €35 T

a3 223 878 495 882 788 >
57 225 asp 499 o7 i

Ly 238 032 B8 g 798

"Tg 3?; :g gg 67 811

- 0
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OTEL sTaTEn S ey,

CASTLETON

OPENS MAY IST.

Overlooking Bay, Forts & Ocean. A grand
panorama. Accommodating 350 Guests.
Strictly European Plan.

cation for downtown business men, aveid-
ing all Subway, Elevated, Tunnel and
Bridge discomforts. Delightful 20 minutes’
sail across the Bay, by Municipal Ferry
Boats, day or night. Seven minutes’ pleas~
ant walk to Hotel. Music, Billiards, Bowl-
ing, Croquet, Tennis & Golf. Club Brealk-
fasts, Table D'Hote Luncheons & Dinners.

Call now for Inspection and Rates.
CASTLETON HOTEL CO.,
B. T. Kearns, Prest.

1

Notice to Organize.

UNIVERSAL SAVINGS %l.

NOTICE 1S HEREBY Gi :I.? AND 1IN

Section of Arm.- le
A!{‘l‘.“n{:.llo- lt.: ing ¢

A rel and

beln e‘ :‘or 87 of the General Laws. known as the

Banking ws), of an Intention of the

being the pro corporators thereof, to

savin t to the provisions of sald

and nne&dmut.,thm..mto ply to the Superin-

tendent Ban) & A

to be located at or near the cornmer

&

ADDRESS
157 West 82nd Street, N. Y.
256 Broadway. N. Y.
.23 Broad Street, N. Y.
.95 Wililam

to Sehools and Famillen

T m‘l\-g

NO BIDDERS FOR PITTSSURG BONDS,

So City Will Provide for Payment of State
Tax as Extra Inducement. '

{By Telegraph to The Tribune.]




