
Dividend Notices.Dividend Notices.
Coupons Due and Payable at the Office of the

United States
Mortgage & Trust Company

55 CEDAR STREET, NEW YORK CITY.
On and After May Ist, 1907.

J. HENRY SCHRODER & CO.
Referring to the above notice, the undersigned, on behalf of

Messrs. J. Henry Schroder A Co., are now prepared to receive on deposit the securities thereta
called for and to furnish copies of the Plan and Proposal containing full details to tsjcmlif
h' >!ders.

BPETEB A CO.
Kew York. April30, 190 T.

Participation under this Plan lv any respect is dependent upon the deposit of stiurltiaa
with the Depositary or a Sub-Depositary herein designated, at the office ot such Depositary O»

Sub- Depositary within such time aa may be fixed by the undersigned. No securities will te
received on deposit unless in negotiable form. First Mortgage Bonds mast carry the cowpsai

maturing May Ist, 1907. and all subsequent coupons. Allcertificates of Stock must be accom-
panied by proper transfers and assignments, executed inblank, and duly stamped.

This Plan is not Intended as a precise out line or statement of the Proposal, to which tte
depositors are referred, and by the provisions of which they willbe held to be bound.

Deposits of securities willbe received on and after the 2ftth of April.1907, and until tbzts)

o'clock P. M.. on the 31st of May, 1907, at the office of the Depositary, Messrs. J. Henry SdWtV
der & Co., No. 145, Leadenball Street. London, England; and with the Sub-Depositaries,

Messrs* Speyer &Co.. 24 and 2rt Plnp Street, New York, and at the Royal Bank of
Canada at Montreal, Canada, and at Havana, Cuba.

Pursuant to authority conferml by the Board of Directors of the United Railway* of tba
Havana and Regla Warehouse's, Limited, a corporation organized and existing under tte C-ra-
psnles Acts of England (hereinafter termed the "United Company"), the undersigned present
to the holders of Shares of the Common Capital Stock and of Five Per Cent. First Morfcrijf«
Bonds of the Havana Central Railroad Company, a corporation organized and existing under tte
laws of the State of New Jersey (hereinafter termed the "Central Company**), an opportunity
toaccept a proposal made by the United Company, for the exchange of such Stock and BossssV

The Proposal is conditional upon Its approval by the shareholders of the United Ommjbsb].
as provided therein.

The Proposal provides that when and as soon as. within the period fixed for the deposit of
securities thereunder, or any extension thereof, there shall be deposited with the Depositary \u25a0
Sub- Depositaries, $10,000 shares of such common stools* snd $3,850,000 face value of seld bonds,
then the Proposal shall become immediately operative.

The United Company ts to give in exchange for each $100 of the Common Stock es? Us)
Central Company exchanged under the Proposal £7. 4s. -Id. (being $35 at 4.85) tn Inferred
Ordinary Stock of the United Company, and for each $1,000 First Mortgage FivePer Cent. Beast
of the Central Company, £206. 3s. 9d. (being $1,000 at 4.85) In Four Per Cent. Debentures sj
the United Company, and also £4. 2s. 6d. In cash, being the equivalent of Interest at the rat*at
Four Per Cent, per annum for six months ending 30th Anrll,1907, thereon; and inasmuch aa)

the dates for the payment of interest on the Debentures will be Ist January and Ist July fea
each year, the further sum of £1. 7s. 6d. In cash wllialso be paid as the equivalent of Interest
from Ist May to 30th June, 1907.
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National Electric Lamp Co Ist 5s
Oessn Shore Railway Co. No. 2 5s
Orvil,N. J., Road Improvement 4' 4s
Pittsburg Coal Co. Equipment 4', ?s

Superior Water, Light & Power Co 4s
Syracuse, N. V., Fire... .3' '28 and various others
Ticga Coal Co. of Penna 5a
Toledo, Ohio, Refunding 4s... and various others
Toledo, Ohio. All Board of Education.
Union Free School District No.2, Granby, N.Y...4s
U. S. Mtge. &Trust Co., Series "H" 4s
U. S. Mtge. & Trust Co., Series "J" 4s
Valley Counties Power Co 5s
Wisconsin Central Ry. (Marshfield A S. E. Div.)

4a
Wisconsin Central Ry. (Superior &Duluth Div.)

4s

Auburn Telephone Co Ist 5s
Cold Spring, N. V., Water 4s
Elberton, Ga., Gas «. Water (May sth) 4s
Elyria, 0., Water Works 4$
Englewood, N. J., Fire 3'^s
Estate of N. Low Ist 6s
Franklin County, Ohio, Deficiency 4' 2s2s
Franklin County, Ohio, Bridge 5s
International Magazine Co Ist 5s
Kitsap County, Washington, S. D No. 42
Lawrence Water Co Ist 5s

Long Island City & Flushing R. R. Co Ist 6s
Long Island City & Flushing R. R. Co Con. 5s
Luytiec Brothers Debenture 6s
Memphis, Term, Water 4s
Minneapolis, Minn., School 4s and various others
Monongahela River Consolidated Coal & Coke

Co. Equipment 4'/2s

Capital $2,000,000

National Copper Bank
of New York

Will Open for Business WEDNESDAY. MAY Ist.
at their offices, 115 BROADWAY

Surplus $2,000,000

INITKD STAT*» EXPRESS COMPANY.
New York. AprilIS. 1907.

147T11 DIVIDEND.
A Feml-annual Dtvldeni of Two Dollars per share hasbeen declare.!, payable May 13th, 1007.
Transfer Rooks will close April 30th, at 3 P M. an* re-

open May ISth, 1907.
EDWARD T. pr^ATT. Treasurer.

AMERICAN (IIICXE COMPANY. <lwv.Sew York. April 29. I**7.
The monthly dlvtdend of ONE PER CENT, en th»

common stock of this Company and an extra dividend of
ONE PER CENT, has this day been declared, payable
May 20lh next to all common stockholders of record at 3

P. M. on May 14th. 1907.
Common stock transfer looks •nil nosa at 3 P. M.

M.iv 14th. and reopen Mar Slst al ]•• .. in.
HENRY R'>\Vl,i:Y. Treanurer. PRESSED tSTKKI. (AH COMPANY.

Pittsbura. Pa., April 24th. 1307.
PREFERRED DIVIDEND NO. S3.

A quarterly dividend of On© and Three-quarters per
cent (I*4*4) will!.« paid on the preferred stock of this
company. May Snd, 1&07. to the. stockholders of record at
the close of business May Ist. 1007. Checks willbe
mailed from the ofllce of the company. The transfer
bonks will close at thr«» P. M. May Ist. ll»0T and re-
open at ten A.M.. May 22nd. HOT

P. G. JENKS. Treasurer.

TUB AMERICAN EXCHANOI NATIONAL. BANK.
IS IJroadwsjr. New York. April tM. 1607

At a meeting of th» Board of Directors of this Bank.
held to-day, a annual dividend of FIVE 0%) I'ER
CENT, on the capital stnek wra<i <le<-lared, payable May
Ist. pro»ln.% to stockholders of record, at close of btni-
n*-» AprilS3rd. lUO7.

EDWARD BURNS, Cashter.

THE MINNEAPOLIS AND ST. 1.0IIS K. R. iO.
Coupons «lv« May 1, l»07, from Consolidated Mort-

cage Bra per cent, bonds of this company willbo paid
on and aft^r that date upon presentation at the office
of the Central Trust Company, New York.

r IT. DAVIS, Treasurer.

Fort Wayne Gas Company.
NOTICE TO BONDHOLDERS.

DbMatiaSjad bondhoUera who deslro mor* lafovmatloa
aril further assurance, as to tha future control and
m-inair<»ment of theae properties ARE INVITED TO
ATTEND A MEETING at the. offlcs of tha Carnegt*
li«a* Company. 146 Broajwajr. on TITBSDAT. APRIL
SOth, AT 2 P. M.

JAMES TALCOTT.
HK.i-.BERT U BATTERI.BB.

Losansport and Wabash Valley
Gas Company; and

L« Gas Company, Indiana}
Natural and Illuminating Gas Com-
pany; Ohio and Indiana Gas Com-
pany;

NOTICE
To Bend Holders of its Ohio Steel Company.
"'. ,-» \u25a0ccordaooa with toa provisions of the trust Assd t£«followlna; bonds of Th» Ohio 8t««l Corapany. fusil Jbbjs>
Ist. 1888, have been drawn by lot for redemption en JOBS)
Ist. 10U7. and principal and Interest Killb» payabts atthe r>ollar Savings and Trust Company, TounsstowavOhio, on that data.

Interest will cease, after that dats -.-.**£*
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Auction Sales —Financial.

City Hotels.

hotel ««vaew«
CASTL!TON

KEW YORK AND OTHER GAS SECURITIES.
(FurUshed. by Willisni H. Nichols .'. Co.. No. 15 Wall st.)
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FERRY COMPANIES.
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5 Overlooking Bay. Forte &Ocean. A grand #J panorama. Accommodating 350 Cueeta. S
S Strictly European Plan. Large, airy #

0 rooms, at very moderate prices. Ideal lo- 2S cation for downtown business men. avoid* #
jt ing all Subway. Elevated. Tunnel and £A Bridge discomforts. Delightful 20 minutes' 0
0 sail screes the Bay, by Municipal Ferry 0
§> Boats, day or night. Seven minutes* pteas» £2 ant walk to Hotel. Music. Billiards, Bowl* ?• ing.Croquet, Tennis d\ Golf. Club Break* £
# fasts, Table O'Hote Luncheons &Dinners. £
? Call now for Inspection and Rate*. #

*» CASTLETON HOTEL CO.. J
J B. T. Kearns. Prest. \
4^-V*V^%^sV% -%-%-C- "^%%, \u25a0%-%,-*%«v^|"" "
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I.i ta« i—r*»l«s*nU comfortable aad aoaaaiSß*) not-t
for ««!\u25a0* pissn >a ta- Cl«r ot M«w Terk. Writ. jo»
awrUfstam

OPENS MAY IST.

A—EVEOAKTLT FURNISHED AFAjmtß^rS;
\u25a0 private bath: $1.80 dally, lncludtns; mssjn ssa$13. two. $23 w—My. The Alabama. 15 Bat lltaas.

BOSTON STOCKS.
*\«ii:*1 by I:. L Day la ''o. We. S xaasau sti»et.
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—
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6o pir-t M» XT JCasoeola Mln *13» 188
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J«w CriK Tel...UU'i IS"1,Parrot Mln 23 22*

Tfl A- t Co. 1 7 jQulticy Ml« «• »V£t
_<o ruf TO 70 (Tamarack Min...l«T 107
L*Eho« Mach . SML M's IWolverine Mln...15.". 155

*o prcS 27% 27%iU 8 fcii.f-Iters Co. C*% 8««i
f*"««*l •;:-.... 7 7 i Co irrt «4*» 44%
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BOSTON THE VENDOME
COSniONTVE.Vt.TD: AVENCB

A HOTEL FOR REFINED PEOPLE
Vasxcelltd la kwaUon and appointments toy any SSSSIla the city. Particularly attractive, to hisi—. n.siiua,
sad tourists. Perfectly quiet; » mISStM fMBB Sac*
Bay Railroad Stations.

CKEEXI.E.VP ftUXtOnSS, sVess.
Eamnier Hotel. Kew, rroSte Kou?-., TCalt» Mt».BttmiT.Oe' MOf»l, >«W sjfuUlf H<rTJM*> wHIM

ANDREW J. Mrf'ORMACK. Auctioneer.
REGULAR AUCTIOX SALS OF

STOCKS ANDBONDS
BY ADRIAN H. MULLER &SON.

WEDNESDAY, MAY Ist,
at 12:80 o'clock, at the

EXCHANGE SALESROOM.
NO"*. 14 AND 18 VESXiT STREET. \u25a0

BY ORDER OP EXECUTORS.4 »iis. Philadelphia A Trenton R. R.$l.ouuUnited States Steel Conn. 9 p. c F. F. B*n>s.
IM$1,000 Chic. & Eastern Illinois XL B. 8 p. c Gent, Con.
& litMts». B<t.. ISBT.
BY ORDER OF ADSUXISTRATOR.$2,000 Union Electric IJjrht iiPower Co. 3 ft. o. Ist
Mt*e. B.l».. mk

$2,000 Valley Counties rower Co. of Cat Ist Mfg». 5
p. iv Bksj. Fund tils. 1030.

$1,000 Th« Raton Water Co. Ist Utf». {> p. c Bd.. 1983.
BY BOARD OP ATTORNEYS—FOB ACCT. OS* WHOM

ITMAY CONCERN.
1 oh. Warertjr Gun Club of Luke. Cltovh, I*I.

$'JSO tir.-:iMountain Summer Horns Co. of Vt.. Bond
Trust receipt.

5 ohs. Oreen Mountain Summer Home Co. of Vt.
12 *h.i. Ironton Structural Ste«l Co.. Minn. Ft.
1- aha. Ironton Structural Steel Ctx, Minn., common.
20 sasv ltellanre Trading Co. of N. J.. VtA.
12H B^s. Rutherford' & Carlstadl I^an<l & Bull lln Co.

of i'atarson. M. J.
FOR ACCT. OF 'WHOM ITMAT CONCERN.

9shs. Title Guarantee & Trust Co.
"4 aha. Mechanics' Bank of Brooklyn.
IS *h». Lawyers Title. Ins. and Trust Co.

(S>.4UO Montgomery Ught. Water *Power Co. Const.
Mtre. S p. c. IMb.. 1013. and $144.50 CrtßTt.

Scrip.
fOslis. Mercantile Nat!. Bank.

100 shs. Waterbury Co. Pfd.
I*oah«. Universal Trust Co.
S3 shs. H.O. (Hornby's Oatmeal)

•
p. c. Ffd.

I>6ehs. M'anufactuiers' Commercial Co. ot N. V..Pfd.
1(O shs. Battery Park Bank.
29 she. American Plate Glass Co. c! W. V.

shs. Mercantile Natl. Bank.
Kla-hts on 100 shs. Coney Island *B'klyn R. R.

951.000 AUls-Chalraers Ist Mtge. 6p. c. Bds.. ISM.
$290,000 National Wire. Corporation Ist Mtg*. 6 p. c. Bda..

1920.
$10.000 Missouri Pactflo Ry. (Lex. Dlv.) ftp.*. Bda..

i»ao.
*

$100,000 Pennsylvania Sugar Kenning O. Ist lit?-. Bk*.
Fund 5 p. c. Bds.. 1681.

no shs. I'nltsd States Mt«*. & Trust Co.
SO aha. Btate Investing Co.
IS«hs. Trust Co. of America.

$0,000 Wtutatcb & Jordan Valley R. R. T p. c. BOa,
Nov.. laSO. Coups, en.

12 shs. "Wells Fargo Co.
fin sha. Oakland (Cat.) Traction Co. FfO.
&shs. Newark Bay Short Una.

13 shs. N. J.. Indiana at Illinois R.B.

Notice to Organize. Instruction.

School Ace

For Both Be*es—

THE BERUTZ SCHOOL OF lANSr .KSk,
MADISON SQUARB (1122 »»«eS%f»,

~~~

HARLEMBRANCH: l^nox At*.,cot Xl^th it.
BROOKUTN

"
T« Court St.

NEWARK
"

6el»«jer VulMh«.
Taachste seat to plac«a wittota nnattM \u25a0\u25a0\u25a0

CHICAGO STOCKS.
Bid. A«**«. 814. Ask«>a.*-Booth \u25a0 c<>.. M n% X <• Rr *Ijtpf.

—
8*

\u2666» pr^f ]..; H<« M«t WS El 24 3*
•SiKScB.:. Can.. 0 «« 6<, prsf

—
•»

.*» r>ref BSU r*-, National Biscuit. 764 7T»4
*»Eadlator....

—
U» Is pref 114 114H*« pref »27 m {National Carbon. 70 75

*»«ncan Bhlp .74 71..., do pref 1W 118*'
pr«f i«ii l<iZ Nor (hir Pt ny.. M •»

«a*liDo^k.. co M Nor West 13 21Vi 22
I**Ci'-y K>...l*-» 1!G I do pr»f

—
M

2« V£.*on 140 143 Quakfr Oat%. IBS 1«5
t •

V V.\. 4H •\u25a0• do pr«f 1«» WJH
rJ*pt*t .. J4';i 10 Foufh Hide El •"> «3
j£» h>eg T!.*•• 41 'gt W ptaWe CL.M 2»H«c Tin* * Tr.ior.'j l«»*S

'
do pief »s •*

*«J« Vn:-.t. Tr.. 4ii » 't»ubway 1"
"

-*» |«J .15 1« Swift *Co 106? i10«igc T»i>|h.Tie.l»i 183 Un ii..«
*Paper. 2 2%JS£«B« Mateb.S23 124 do pref 11% J»HSB"1

' RO'ii. . r..v. Ml \r«*t^rn Wumm... 2.'. Mf\u25a0*Rj a. \.\...
—

lillVest < hit-6t Hy-M »2

BONDS.

£*»* Os* as.
--

DIHtNor West £1 SB.. 00« iM%
K'hh«i T r*. NX, *<\ S.. Hl-ie El 4%m. \u25a0V* S»V»
fcj"El 1D« fm..

—*
«« W CMS Ist »5... 8» 95

*?»Ot.la*. ... £3 *4t4. do eon &s 71 TS

AMERICAN AM)rOKFJG-V TKACHEKS* \GKVCt
rappittS Pro.'»«sC!r^. Tsac&en. Tutors. GoremeaMa. «*.
to CttUepes. Schools and ramfflsa Aselv to

Urs. 31. J. TOUN"O-PtT*TOM. aVntoa Sqa»r».

So City WillProvide for Payment of Stats
Tax as Hxtra Icdnceraent.

IByTMscrastt toTheTrttnute.l .
Pittsburg. .April Bills were to base tees

opened at Io'clock this afternoon for Ab.«o* !b
city bonds, but when the time cans* no Mis ssst
been offered. Representatives of New Tor* and
Philadelphia bonding' houses cwismed \u25a0with Con-
troller Larktn. afterwhteh It was announced thai
an ordlsartce to |sa»Hs far ens CAyraent of ttM
state tax at tour mills on the T.lsw.ilbt ;*jsed,

no BIDDERS TOR PITTSSTJSG bonds.

DETROIT UNITED.
1007. I*** 19OT.

»«&&?:: *S*BB fiJfeSS JSBS
RIO GRANOB SOUTHERN.

BT.rM«!:: »« * '•*»
CENTRAL. OF GEORGIA.

Month of March- g7g
,g.g ,

BTB
Number of miles *

MMM* $1,047,781 ISBT.SeSSSSuSTelSaie;: :~ w« «\u25a0» "»-lla

Net mmtm-T'.i' «**«• im3e9 «W'851

JUl>'I.™inJi1
.™in

JiTC - $».«1«.81« $8.81O.«M $T.874.0iJ7
ffi£tusT«»g°-""~ 7:i72,«T7 VsaOtt W.W

KMeamlais
•»••• •1.944.8 M «2.«».«U $2,183,870*

OEOROIA. /
MoIJ«U °*.J**5clv~

f288.r« 1273.783 »250.1H

aSSS:::::=_!!a •"£sß J^SOth»r incuaie
~

Bun>Juo .- «9.8T» $<MOO $12,933

J
"

ly
' yHtifJtF* S1T $J.54».289 $2,153.1«9 $1,690,684

P^.|BsT«nS»»»'' ••" 18*1.142 t.S2S.a«S 1,SIS. US
Up^ratlnc "I*°"^ ,

*««.-«••— $ieSso |»»».R7« *575.71»
\u25a0*\u25a0 '"I^T *«9O 14.W4 7>li

Other income _ _
, .-.. 8*74,787 |«74.H*> $583,3.11

Total lnoms .\u25a0\u25a0\u25a0\u25a0\u25a0\u25a0• Blß<2B
1

8<2 4»«,ae3 4<B.a2T
tiiMJUe". tin's. **<-\u25a0••\u25a0_ '___

Burplu. ...; '$U.m $308,477 $120,203
Surplus

"

•Deflclt. .
1 COBALT STOCKS.

/FurnUbsa *» Wills *Co * No 43 Exchange Place.)**
nia. Asked ; Bid. Asked.

« »-,- 850 3.00 «a*ar i*s.f... .14>4 .13HDuaale fi» 142 Trethewey ... 1.89 1.85
Kur»r I» »M iT-nlversitsr ... 6.M TOO
9Hn^£lT 800 «» Green Meehan .74 .»
STlni^L.' 4SH \u25a0« Central 18 .3d

%£%&' IM 1M IjCIpIMUW ... JlJt !*-<»

ra::.r. ad iar xnros.

Denies That Stock Lent to Latter Was to

Protect Pool.

lesson loiter, of Chicago, occupied the stand
most of yesterday before Justice Glejjerich and a

Jury In the Supreme Court to testify in his own
behalf In the suit brought against him and others
by Franklin. Scott &Co., brokers. to recover JW.OO)

which the plaintiffs say they lost live years ago In

a slump InNational Power stock. The other de-

fendants in the suit are Cyrus Field Judson. a
stock broker, and Joseph H. Hoadlcy. president of
the International Power Company. The case has
been tried twice before and the decision has been

reversed un appeal.

The plaintiffs say that the stock was bought and

held by them for the account of Judson. who was
dep.lin? for a pool consisting of himself, loiter and

HoadU-y. The two latter deny that they bad any

connection with Judson. In bis testimony Mr.
Loiter directly contradicted the testimony given by

Judson on his examination and denied that *•««

.hares of tl* \u25a0««* which was tentto

1^tt
r
eri^rtrratf

liu«^'rt"at Jud.on had told Hpad-
lrv^tV-lfhe (Judßon) had lx»uKht tt» \u25a0hares of In-

LhouW make a' pool and the three of them should

liifflifi
illlili

BANK OF ENGLAND GETS GOLD.

London. April ©.-There was keen competition

from Paris to-day for the large supplies of gold In

£ market, totalling 55.000.000. The Bank of EnK

-
i«id however outbid Us French competitors, and
land. »o^e j*sfiJj

_
a halfpenny advance. India

took «.offi an* raris obtained the balance.
H.OOMKIO. .

LEITEE CONTRADICTS JUDSON.

Hostile Legislation One Reason,
Say* U. S. Express Co. Head.

Senator Platt, as president of the United
States Express Company, has sent a circular
letter to the stockholders in reply to the letter
recently circulated by two of their number. A.
L. Banister, president of the Alliance Trust
Company, and Samuel S. Hatt, of Albany, who
are carrying on a campaign for an Increase of
dividends from 4 per cent, the present rate, to
7 per cent. Mr. Platt Rives hostile legislation.
increased cost of labor, larger payments to rail-
roads and the desire for a large surplus fund to
protect stockholders, the company not being a
corporation but a voluntary association In which
every shareholder is personally liable, as the
reasons for not increasing the dividends. In
substance, Mr. Platt's circular follows:

To correct any possible erroneous Impression
the present management makes the following
statement: The real estate and other assets of
the company do not together amount to more
than its normal shares, $10,000,000; the company

lias no surplus over this amount available for
distribution.

The following reasons have deterred directors
from Increasing dividends:

The company is not a corporation, bat a vol-
untary association in which every shareholder
is personally liable for the company's obliga-
tions. Ithas been the aim of the director* to
accumulate a fund sufficient to protect stock-
holders against personal liabilities. Tho direc-
tors have been led to this conclusion especially
by the obligations assumed in contracts] with
railroad corporations, which require the com-
pany to pay the railroads a certain guaranteed
percentage of gross express earnings. These
railroad guarantees now outstanding under con-
tract amount to more than $25,000,000.

The risk involved in carrying millions of
money, especially under contract with the gov-
ernment, makes it desirable to have a largo
surplus fund.

The increased payments to railroads, higher
labor costs and advance in the prices of sup-
plies have kept net earnings down to 5 per
cent ot the present gross receipts. In1906 the
company paid the railroads $1.6tU,000 more than
in V.hX. and it paid for labor in 1000 1860,000
more' than in li¥M, while the Increase In earn-
ings over 1904 was but $1,552,000.

Hostile legislation has decreased and must
continue to decrease the company's receipts by
affecting rates. In twelve of the twenty-six
Ftates in which the company does business lavs
have bean passed In the last three months en-
larging the powers of the railroad commissions.
One state (Nebraska) arbitrarily reduced all ex-
press rates !!•"< per cent after January 1, 1907.
A reduction in state rates generally means a
reduction in Interstate rates. More than twenty
bills adverse to express companies have been
introduced in legislatures In the last three
months. In the last two years ten states have
by statute increased express company taxes.

About a year ago it was understood that sev-
eral of the large insurance companies, which had
lost heavily by the earthquake that destroyed

Fan Francisco and were anxious to have the
dividends from their investments Increased,
tried to induce Mr. Platt to agree to an in-
crease in dividends, and it was believed that
they were back of the recent movement in that
direction. It was learned yesterday, however,
that representatives of the largest stock inter-
ests in the company, which, of course, Includes
the insurance companies, after several confer-
ences with Edward T.Platt, the treasurer of the
company, were unanimously of th« opinion that
4 per cent was as much as the company ought

to pay under present conditions.
Inthe circular letter sent out by Messrs. Ban-

ister and Hatt on April17 last they said that
the cash assets of the company were twenty-
fiveor thirty times as large as the original cap-
ital, a.nd gave that as one of the reasons for
increasing the dividend. The original capital of
the company was only1200.000, however, so that
the cash assets, according to that statement,

would not amount to more than $6,000,000 at

the outside..A proxy was Inclosed with every
circular letter sent out by them, asking for
assignments of votes at the ttiimutl meeting and
requesting the stockholders to oenil .r><» cents a
Share for the expenses of the committee. Pro-
vided the committee was successful In Its efforts
to have the dividend Increased, they were to
receive $1 26 more a share. What response

—iiBanister and Hatt had received to their
circular could not bo learned yesterday.

NO LARGER DIVIDENDS.

SENATOR PUTTS REPLY

PHILAOELP. STOCKS.
&**&»&by Charles D.Barney

*Co., No. a* Dread St."
\u25a0 *\u25a0*» Tor*. and No. 13 Soot* 4U» St.. K<ii!a«slsMS.)

\u25a0 ijB
_

lil4.Asked. I I"*-Asked
.£• Cement 41* 42 Phlla 00.. 44 «*H
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local market, and it Is said that its sales In the
Birmingham district were as large, if not larger.

The Tennessee company now has very little Iron j
available for delivery this year, and If certain I
contracts are closed within the next few days, as |
expected. It will have sold its entire capacity for
the entire year with the exception of a small .
amount of No. 3 and No. 4 brands.

Another local firm made heavy sales for last half i
delivery, and certain furnaces it represents an- j
nounce their withdrawal from the market for the :
entire year. The Buffalo furnaces made a further
advance in foundry iron to 923 a ton last Satur-
day, and have little space left for the rest of the j
year. Advices from Ptttsburg are that negotia- j
lions are under way whereby the United States

'

Steel Corporation will contract for a quarter of a
million tons of Bessemer iron for last half do-
livery. Prices are advancing all along the line,)
and. baaed on statements made by pig Iron pro-
ducers, there is more likely to be a famine than
an accumulation of pig iron at the stacks this
year. The fact that consumers are willingto buy

'

iron for delivery from six to eight months ahead ;
Is taken as an indication of the stability of the j
situation. They say that talk of a reaction In the

'
Iron and steel Industry In the face of the fact that
consumers have covered for eight months to ab- I
BUl**.

M. & M. CAPITAL INCREASE.
Baltimore, April29.

—
The stockholders of the Mer-

clr nts and Miners* Transportation Company. to-day
authorized an Issue of 0.i50.000 4 per cent twenty-

Bve-yeav debenture bonds and an Increase of 93,000,-

000 in tho capital stock. Tlc now bjßMs are made
In connection with the purchase of the Philadel-
phia ami Boston Steamsnip Company from the
N.-w York. New Haven &Hartf ird Rallr md.

The bonds will be given to the New York. New
Haven & Harttord Railroad tn payment for the
Philadelphia and Boston iine. while Ji.600,000 of the
new stock will go to the New England Navigation
Company an adjunct of the New York. New

Haven & Hartford Railroad. In exchange for
C (MilOlK) of the stock of the last named company.

The stock of th» New York. New Haven &Hart-
ford Railroad to acquired, together with the re-
maining fcoO.OOO of Merchants' an.l Minors" stock.
willbe distributed among the present shareholders
of the Merchants' and Miners' Transportation
Company. )>einir equivalent to a stock dividend of
12") per cent.

c
SUIT AGAINST ILLINOIS CENTRAL.

Ottawa. 111.. April29.— Attorney General Stead to-

day filed In the Circuit Court of La Salle County

a suit against the Illinois Central Railroad <"om-

prniy to recover approximately 95,000.000 claimed hy

the- state as due from the railroad, in accordance
with the provisions of the company's charter giv-
ing the state a share In the Illinois Central's gross
earnings. The suit Is filed In a lower court because
ot a recent decision thnt the Illinois Supreme Court
lacks original Jurisdiction.

Stockholders to Oppose Compliance
with Minnesota Two-Cent Law.

Certain stockholders of the Northern Pacific
Railway Company will. It Is understood, bring a
friendly suit against the officers of the company
for an Injunction to restrain them from accept-
ing for the company the two-cent fare law In Min-
nesota, Evidently the stockholders doubt the au-
thority of the state to pass such a measure, si ml
as they could not bring legal action against the
sovereign state, their only alternative was to bring
It against the ofilclals of the company. The latter
are compelled, unless restrained by the courts, to
comply with the provisions of the law. Those who
are familiar with this proposed legal action attach
great importance to it, as, if the Injunction is
granted, it will serve as a stay to the enforcement
of the law, as fur as the Northern Pacific Is con-
cerned, for perhaps two years. Obviously, the
action, if carried out, will bo watched with In-
tense Interest in railroad, financial, political an.l
legal circles, as a decision by the United States
Supreme Court, or even by the Supreme Court of
Minnesota, would have a bearing upon the position
of tho railroads not only of that state, but of the
entire United States.

The Great Northern RailwayCompany willdoubt-
leas become a party to the proposed suit of the
Northern Pacific stockholders. Such action would
not be surprising; Inasmuch as the Great Northern,
of course, will be directly affected by the new law.
On the other hand. Ifthe measure should be de-
clared Illegal by tho highest courts, the Great
Northern would profit to the same extent.

J. W. ANDG. 0. GATES TO AETIBESOON.
It la understood In Wall Street that John W,

Gates and his son, Charles O. liutes. will soon re-
tlro from the firm of Charles. O. Gates & Co., and
that the business willbe carried on by the remain-
Ing partners. Such action by Mr. Uatcs and his
son will not be due to any dlsutfreeoient among
tha many partners, but solely to a desire on the
part of John \V. date** and Charles Q. Gates to
give up active business. John \V. Gates leased an
extensive hunting preserve in France recently, and
both he and his son willmake a long visit abroad
soon. Including a stay at thoir hunting ground.

The firm of Charles G. Gates & Co. Is composed
of Charles G. Gates, Arthur J. Singer, Charles G.
Rmith, Orson C. Wells, Ramsay C. Bogy, Fr:uik 11.
Hubbard. J. B. Morrow, Walter H. L>ui>ee, Melville
D. Martin, John \V. Gates, John Ljunbert and
Frank I-i. Drake. It is known In Wall Street as
"the house ot the twelve partners," sad since Its
organization has been a most active factor In tha
market.

MAY ENJOIN N. P. R. R.

Efforts by Certain Stockholder* to

Have Hate Increased.
A* recently pointed out In The Tribune, the earn-

ings of the United States Steel Corporation for tin»
quarter ended March 31. which will be made pub-

lic to-day after the meeting of tho directors, will

exceed the return of any corresponding quarter In

the history of tha concern. The fact that tho
earnings havo been so heavy in the tlr.-it three,

months or tho current year, followhig th» record
breaking results of 190C, has Induced certain large

stockholders of th« corporation to ask the man-
agement of tho concern to increase the dividend
on the common stock, but In well Informed
quurters It was said yesterday that no change

In tha rate would be made at this period, though

It was hinted that at the July meeting of
the directors the dividend would he advanced to

a 4 per cent level. Nevertheless, it may come to

pass that certain directors who favor an Increase
at this time will be able to bring over to their
way of thinking those who do not want to raise
the rate, and that after to-day's meeting an an-
nouncement favorable to the common stockholders
will be made.

Certain stockholders nrgua that In view of the
continued heavy earnings of tho corporation, and
Its enormous surplus and working capital. Common
shareholders are entitled to a larger distribution.
They also hold that an increased common divi-
dend would serve more than anything else to
strengthen confidence, as It would show that the
board is assured of th« continuation of the pros-
perity which the steel and iron industry Is now en-
joying-.

The Steel Corporation showed a surplus net In-
come in llexS of J62,74iJ,5ti9, a sum equivalent to about
124 I"!

" cent on the common stock. Its deductions
of £0.000,000 for new construction, however, result-
ed In a balance surplus of H2.752J6& Had the
corporation declared nothing on the common stock
and made tho same deductions before tho payment
of dividends In lam us In the preceding year, it
would have been able to tthow a surpitiK before de-
ductions fur new construction of approximately
$80,000,000, which Is equivalent to about 16 per cent
on the common stock. It Is estimated that tho
Bt<»el Corporation this year will earn at least $170.-
000.000 Ifthere Is no material set-buck to the Indus-
try. The amount available for dividends on the
common stock or new construction, bused on the
Fame deduction as reported In 1906, would then beequivalent to l"ifc per cent on the common.

There has been no talk recently about the possi-
bility of the resignation of Mr. Corey as presi-
dent, and from what can be learned there willbono change made in the board of directors to-day.
; »

HEAVY IRON SALES.
Developments over the last week have served to

add strength to the Iron situation, and It would
Mem that concessions for delivery tn tha last half
of the current year are practically out of th*ques-
tion. Large sales of Iron have been made at top
prices, and the majority of the furnaces announce
they have nothing available for delivery before
October 1. Quite a number of them have sold
nearly all their possible production for the last
quarter of the year. Heavy sales of Iron are re-
ported from Cincinnati, Oilcugo. Plttaburn; and
Birmingham, as well as In this market. The Ten-
nessee Coal and Iron Company in the latter part

of last week sold 7.000 tons of foundry Iron In the

STEEL DIYIDEM) TO-DAY

UNIVERSAL SAVINGS BANK.
NOTICE IS HEREBT GIVEN. UNDER AND lit

pursuance of th« provisions or Section 101 of Article
111 of Chapter 680 of th« Laws of 1892. being an act
of the Legislature of the State of New York, entitled
"An Act In relation to hanking corporation*" (and
being chapter 87 of the General Laws, known as the
Banking Law*), of an Intention of the undersigned,
being the proposed corporators thereof, to orjanlzs •
«:winK* bank pursuant to the provisions of said act
and amendment thereof, and to apply to the Superin-
tendent of Banks for his approval thereof.

The proposed title of said bank Is the UNIVERSAL
VINOS BANK,to be located at or near the corner

of Bast Broadway and Rutgers Street, In the Barents,
Ward In the Borough of Manhattan. Cits of N«w T«r>.
County of New York, and State of New York. Date.*
April 30th. 1007.

NAME ADDRESS
W. H.Bolander 157 West 82nd Street. W. T.
•Wilbur F. Brown 25«iBroadway. N. T.
Wilbur F. Brown. Jr 2.1Broad Btreet. N. T.
David J. Burtis »5 WilliamStreet. N.T.
Frederick M.Orossett 136 Fifth Avenue. N. T.
R*m»t-n Darling 80 Nassau Street. N.T
William Henry F0150m. ...... .24 East 2Srd Street. N. T.
Byron W. Greene . 12 John Street. N. T.
John H. Hallock 401 Grand Street. N. T.
WilliamH.Hampton. .'. West Street. N. T.
T I. Jaques 123 East 42nd Street. N.T.
Meredith L*Jones 2Sf» West list Street. N. T.
John Little 11»« Third Avenue. U.T.
Robert Maiet 25CJ Broadway. N. T.
Ilobert McLean 120 LibertyStreet. X.T.
«-haunee»- Mitchell 140 Broadway. N.T.
Henry W. Pinner MS FifthAvenue. N.I.
Kaasel Simon ..69 Cast Broadway. N.T.
Louis V.'.Stotesbury 141 Broadway. N.T.
J. W. W. Etrnthers .....1Nassau Street. IC.T.
Joseph Tsska, \u25ba TMBroadway. K.T.

Trust Companies.Trust Companies.

XEW-YOTTC PATLY TRTBFXE. TTFPTVAY. APRTL HO 1907

Financial. Financial,

COMPANYHAVANA CENTRAL R. R.

AND

First Mortgage Five Per Cent. Bonds
OF THE

PLAN FOR THE ACQUISITION OF

Shares of the Common Capital StockTravelers' Letters of Credit
Payable throughout the World

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue,
New York.

LONDON: PABIS:
18 Bishopagate Bt*Within. 78 Rue de Richelieu

Bills of Exchange, Cheques and Gable Transfers.

ANNOUNCEMENT

The Trust Company of America. Colonial Trust Company.
At the opening of business to-day COLONIAL TRUST COMPANY

was merged into THE TRUST COMPANY OF AMERICA.
The offices heretofore maintained by THE TRUST COMPANY OP

AMERICA at No. 135 Broadway and No. 36 Wall Street, and by the
COLONIAL TRUST COMPANY at No. 222 Broadway, willbe continued,
the latter as the COLONIAL BRANCH of THE TRUST COMPANY OF
AMERICA.

Until further notice all business of each office willcontinue to be con-
ducted, so far as both depositors and the public are concerned, inall respects
as though no merger had taken place.

New York, N. V., April26, 1907.

n


