
SECURITIES VALUES STRONG.
RAILROAD AND OTHER STOCKS.
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PRICES CLOSE AT GAINS, DESPITE HEAVY REAL-
IZING.

Union Pacific Again an Adive Leading Feature —Infcrest in Speculation
Broader —Money Easy.
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INVESTORS READ

The Wall Street Journal

OUTSIDE SECURITIES.
Speculation In outside securities showed a con-

siderable contraction. Interest was concentrated
in about a half dozen shares. The general tone

was firm. although a slight reaction occurred after
midday on pront tsklng. Manhattan Transit was
in good demand on the decision handed down in

favor of the company. Western lea was strong.

Central Foundry preferred was firm. In the mmm-
« group Dominion Copper improved under in-

creased activity. Nevada-Utah. after early

strength, fell nearly ', point. Nevada Consoli-

dated was up 14. Gold Hill and Union were in
better demand at fractional advance* United
Copper was easier. Davis-Daly was oft

'
».

Mitchell Mining was steady. Greene shares were
fractionally better. Batopilas was active. Th«

fluctuations elsewhere were confined to small frac-

tions. Bonds were dull and unchanged. ,

Closing prices of stocks dealt in. with net
changes, follow:
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—
!

do Ist pr*f... U0 So Pac'flc \u25a0 \u25a0 sr> *
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Closing prices of active bond? dealt In. with
net changes, follow:
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STOCK MARKET OPERATIONS.
Transactions In yesterday's loch market re-

flected an enlarged speculative interest in the
trading as compared with the dealing? of recent
days, while prices Indicated In their movements
a more bullish attitude on the part of the more
substantial houses and pool operations In many

Issues, notably Union Pacific. There was no
active response to the advancing 1 tendency from

the outsiders, but. on the other hand, there was
no evidence of liquidation on the appearance of
a reactionary movement in the early afternoon
Little lonj? stock came out, except on tho ad-
vance for the account of operators who desired
to take profits, sellinß of this sort being quite
conspicuous in the I'nlon Pacific shan and
Reading, in which the range of values at the
top figures of the morning showed marked im-
provement from the low points of a week ago.

There were further rumors about .1 Union Pacific
deal of some Fort, but nothing offli la] was given

out concerning the property, while reports af-
fecting various other properties, including an
Atchison note rumor, failed to receive any con-
firmation. Sentiment was favorably affected by
the better advices from tho winter wheat belt,
by the ease in money and by the signs of in-
creased activity among speculative pools, which

ACTIVE CURB STOCKS.

INDUSTRIAL.
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RAILROAD.
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1.2110: Huston '\u0084'\u25a0: \u25a0 | i»?»| 'M**l '-"•' i

—»
•Branch MM* M 14-. 1"' i 1* *. 1*

•
7ik>.British »\u25a0')! t'opperi » i *\u25a0• , >* | *>_*
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1 l«i Ulcmai C.«M .1 4*.! «% 4H 4S

3i»» Mines 1.. of Am.. I*4 l»*i IS I*4
7.^' Mitchell I 5 , 5 j *l4l4 , 4',

4"»« •Monarch ! V. 7<> ! li "\u25a0•
2w>|ManHomery-}*o»h.] 1" 1" | t» a4:a4: \>\

34 « Montei inn of > ' X
'
Si 34; 34; 8%

160 Montgomery Mt... 89 | S3 | 23 ; 88
!•.(«• Nevada CCt>n C0p.. 1 144: l-»"» 144, 14 »
100 Nevada Bmeltlnc..! •' \u25a0\u25a0] •"• I 3 1

-;
10lUt.Nrv-r.-h M 4- S».| « I •% BSf •"•"«
ITim Nlplsslng Mine*... 14'» 144! 144 14%
1 100 "Nilpen . j m ci • ca | «'<\u25ba
Imo 'North Bullfrog. . 44 j 4.". 44 I 4:.

IUU North Huttw Kit..; 24, 24j 2% 24
4;.'> old Hundred 34 8%! t:«4* 34

;•.!\u25a0• Phili1
'

ball I 1 ] 14: 1 ) 14
1 .-i.i*ptttsburg 1. \u25a0 '/..! 80 i 8M *•> BO
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'.' 0011 •lt<",l Hill 594! ."\u25a0.''. SS . B&4
l.r.(«»'K^l Kins ... 22 I 2-

--
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li>o,He.l Rocs .. Hl'-1 :• 1«! 8 18 JM«
900 Rel \u25a0\u25a0.'. c M *S..| 1% IS IS! Lsil si
10Olt>ttv.r Queen ] ll*Irtj 1!> l« 1* 11 18 1.;
700 Stewarl .. ' 24; 24 -*\u25a0. "'\u25a0\u25a0

2i»»'Snp A Ptttihurg.":. I>>H' 1S «: Is -»: l*-j

1,9001 Tramps «"n | .*>7 [ n ! M : V!
4i«>iTrl liulll^n I 24 : 24, 24, 2'_

1 (IK.I: lon ,<'..;l-i
'

! ! 1 I 19 It}: 1
Inlted Copper 1 014 j «tV «1 | <H\

20»»'fnlon Exploration. I BS| 9% >>"•» 8*»
Boo|'\Ve-« Columbus 12 j 12 | 12 '\u25a0 12
200 Wilt- Kn <•"!\u25a0 1' I -'"\u25a0\u2666 2 »; 2 ii 2 T.

BONDS.

I IOpen- IllUh-l Ijnvt-I Last
'

Saifii. I
'

In?- I e»t. | est. ; »a:«.

110.0001 MorninK Trt «a Int| 1>24 ! 02li! S3 . 82%
•Sel'.s cent" p»r s^are. fOJd Sot*.

CLOSING CURB QUOTATIONS.
(Furnished by wiria-u B. toes * Co.. No. 15 wan «t.)

x Bid. Anked. j f.i t Asked.
Am Tobac-o 315 330 Odd mi c* . 1?» 2
Ha Stote 'In. % *•'(ireene I'ihUoU, 1% \\Uunansa Helt... 5 <ir.-f-n« hUver 14 \\
Bcnanaa Cre<* . 8% I*4!Havana Tobacco. 11 13
H. r 1.-M * •\u25a0 M 17» 17.-. I do pref -.•«> Tl

l,> pref. lit* IIS Iint nivei deb «». 87 8S
llomou Con Cop _>•, .It :u.r.l & Taylor.. loO 12JItrlt Col Copper 7\ 77»;77»; .1.. pref 125 1::•
ivutral l<li- 24 8 M .*.- IICom S **

do pr.-f 144 13 Nevada Cons... 141, l\\
Chic S»iihTiav li'.\ 17' N V Trans .... .1 4
cobalt Co \ i'« •»:•• Elevator . >> .'..•»
copper See 80 35 1 do pref •>> ;.i
Con Refrl- . 2'» 34! Royal i:»:. Pow.lSO n'"'
p. in i..). new.. 8% •»'»' 1.1 prrfl I"I.' ll.'
Electric Uoit..'. .'•• .'<-' |I'nion Copper . % 1

ilo pref. 7? 7«i ratted Copper 8] . _
Klectrlo Vehlol* 5

*
\\K. X Copper. ... *, '.

do 1rel 18 "-"'> I do. pref 2*» 2' \u25a0

Gie>-n<? Con Cop. 24 2«l I•
1

INACTIVE CURB STOCKS.
CFurntebed by William E_ Nichols * Co.No. 15 Wall st.)

Hid. A«k»d. Bid. Ank.-.1.
Am nr«M 14rt ir.o Houston Oil pf/.. 4'> SO
Am Chicle ..ISO 1»> Inter Elevatlni?.. 65 70

do pref 10«> loa !Inter Salt ....... IS Iti'.
Am La F \u25a0 Co. IS -"•> do Bs .. {*> r..-v

"

Jo IT.-' 63 73 j iron Steamboat.. Ui
--

Am I*rr«- Aim. 85 ll)i> J 11 BtetSlM 310
—

Am Sen Kurnlt. 1 ft j dr. prrf. IM
—

do fin 7'> SM> !P Bess ft I. E. . 31 38
Am So.la 1 3 ;Pope Mf« 3 4

.1,, lot pref... 37 40 I \u25a0 .1,, Ut pref .. . 88 SB
do 21 pref ... 4 » \u25a0 do 2,1 pref •- li> 15

Am Thread pf. . 3 4 Pratt » Whit pf. ;•'.< 181
Am Ty»«fdr»'..-35 40 Procter A Gam..3tM> 83S

do pref VI I«H> I fl,> pref . Ms 205
Am Writ r pf.. is 24% •' saf.-tv C II *1..250 178

do .'.» >\u2666:« *4 iSecurities ••.-> 45.. «S4 i>',
Celluloid .MB 135 Simp Craw C0... 27 40
Cent Firework.. 13 1« !Singer Mfir Co...4ii> G»i<>

d" pref SI "•_ 'star.! Coupler 45 55
Ch^ei.rou.h ...425 4.M> ;Stand Mill C0... 8% si;
Con Rub Tlie <* 35 4-'S do pref 2" 30
Den V\V Cop.'. 63 «7 I

__
fa TH SI

do 5s loot. 101V4 Trenton Pottery.. 10 IS
Eastern S S «0

—
do pref S:> »o

E \V miss Co. .130 14'> I do t>» 70 80
do pref 13rt 140 Trow Directory.. 35 45
da R» 105 115 jI'll Hank N Corp. 88 BO

Empire 8tee1. ... *> 1" : do pref "3 65
do pref 4S 52 \n Typewriter... SI S8

C.orham pref 130 135 ! do lot pref 1H 121
II H Clatiln. 1«>1> 115 do 2d pr.-f ll* 121
Hall i4len_t SO 05 .v s Envelope. 40

—
II«rr-lIalI-M... 30 3S

'
do pref «\u2666 10-

Houston 0H.... 74 8 IWorth Pump pf.115 118

NEW YORK AND OTHER GAS SECURITIES.
(Furi.lsl-ed by William E. Nlcho'.s & Co.. No. 15 Wall St.)

Bid. Asked. Bid. Asked.
Am I,t *Tr. .. 103 107 N T *E Riv con
Cent 1' lias .'.« 101 102 Be 100 103
Col Ha.- Co 65.. MI Vi» KAm Con 0s Mt% 100
Dli

_
lit C Bs. bO U- XH O stock 47 M

do stock 66 «4 NY*Q E LiP 6* 85
Eg Ist Con .".... lt>s 110 do pref 7H 80
Ft W Oaii Co Us 40 45 NY*Plch 30 40
O R C L. Co 5s

•
101 103 Nor V lsi f.» 101 lut

Ind OS* Bs 94 M Ohio &IB «5. .. 2S 33
do stock 80 70 do stocks I i

I.Iv \V O Bs. SO 8.1 Syracuse 6s 100 102Mutual Co 170 lift) St Joe Cl Bs 80
'

UON V A 1: lUv Ist st Paul Gas Be. . »3 OS
«\u25a0 1844 100 ••

105 Weatcn L.t. 55...103 10_

•And Interest.

\u0084 .FERRY COMPANIES.- '"
\u25a0M. Asked m.l a«1:,-.,i

Bklyn V stock...3 8 NTANP C 8..104 im
Hob Per Ist 55.10« 110

'
10*23 SF Im*6.88 I.'.

-."'\u25a0S-.-i o•-!"••__0
•-!"••__ \u25a0 100 N VANJ7m«6. 8» 01

N I*X X r stk 96 70 Ur «NTAfislk 8a V

KORKIGN BECrRITIES British eonaola for
16; for 11 • ... i- \u25a0 . v." 716 Freni li

\u25a0l francs 85 centimes.

GOVERNMENT BONDS.
Tlie following shown yesterday's rloslim quota-

tions for rnment bond* compared with Mon-
thly's: —

April 20
—

-April33.--
Hi.l. A^l<e,^. Hid. Asked

J. P. 2-, rerts'erel 19 '. \u25a0• 11*4 IO»% MM l"i •.r. B. 2s. coupon. lU3O 104 104% 1"4 104 1•
I". S. ."s. r<-glvt.-reil, IBM 108% 108% IO2U ln.V«
I', s. 3», coupon, itws 10:14 iim i>':r» io«
C S. 3», imall bond. 102 1. —

103%
—

IT. S 4s. r.,..-;-. ]\u25a0.".: mi:, 103 ioi% i".'
r. S. 4s. i-oupon. IH7 Mil1* UKI 10l "4"

4 102
I' .-J. 4- registered. \u25a0'•_\u25a0" !.">:i ISO '4 l-".i ISO%r. s. 4«. roupon. 1»35 irv>4 1314 ISk 1, 1311;
Panama canal 2j, rexisr.-ie.i. lO4*i I".'. 104 108
Philippine ,- 1011%

—
l>» %

— .

AMERICAN SECURITIES ABROAD.
I<ondon, Ariril 3'). 4 p, m.—The market for Ajnerl-

<-..n pecurltl^s was dull at.d ': regular at unim-
portant prii'e change.I*.1*. Last iiotatlona follow:

Ix.ndyn New York New York
clo»e. «<iulval>-rit. • :•\u25a0»•\u25a0 Oiarje..

Anaconda 1.*4 81% t;_\ -,
Atchlxon W»«l ;><lS 86% 4- >*
Canadian Parlflc 1*- IT«V. 177% -

1
Hi Paul I*l'» 1:7

'. 188% -• *«
Krl*. -•"\u25a0 . -.'4"i 24% -f •«,

\u25a0 !\u25a0> Ist preferred .'••> r.f.4 r.ti'j
Illinois Central i:.' H7S -\u25a0

I>oui_vl!le & Nacl
•. 111<>. .121 120* 12il'j

New V<.:k Central. 1_:: iih% iihS • i'\u25a0
ppnn*ylvanla '"• '. !27'i i"7'« • '4
Reading \u25a0"\u25a0- . in1. :-._\u25a0- .. s4s

4S..:itri-rn l':».-!fl.- NS'- «\u25a0!! K5% 4. \
rnlori Paclflr i::.'". It- it-.
IJ;ST;SteeI !\u25a0.'.

'
:i.s\ :•>!,

•lo |.;cMm-1 IOIT. ;><\\ li.i--, -. ',
F( iHEIOS MONEY MARKET.—ObII innn.»y In

Txihdon, -"i;-1, I\u25a0• •'" cent. < 'i"ii market discount
rate for short M!!*. :•. per cent; Inn* Mils, 3'. per
1 int. Berlin dlsrount into. il,il,per "iii Paris iil«

Cfumt rat», Z% per i-fnt. Parin exchange \u25a0\u25a0•< Lon-
don, .."• francs l."'v centlm«*B. Har gold TTs 9'id.
Berlin oxlhi.iiS1

' on London. 20 marks 47\ pfen-
nigs.

BOND MARKET SALES.
2000 Japanese 6s SS>» ; 1000 h & T C Ist 55..111.

Jimkiil do 2d.. 98% !««IO Inter-Met 4\.5... 7H"«
25001) do l4l4 15<*H> do 7»'»
2HOOO do 4' 2 UIHIOIOOO do 7lt
1500 do 2d HI I 30(10 do

'*'*
•-"•hi .],, 4s 83% «km» Inter Paper rts 105

10000 All. & Susq .In »'•>*»! 2IK»> X f F « & M 4s SO*
20000 do W>'»! 2tNiO ii» *•
10000 do !«>V 1000 I. S «• M S l»-i>
200000 do I(W I 4a »54

MIOO Am Ice Sec 6a S3 j 5000 do »•*>'*
1000 Am Spirit? (">» Hh> I \u25a0!(.«»• do I*

f.."KH)(> Am Tobacco 6s. .106 iIUKJO do *•\u25a0»'»
KMMi do lOJW 1000 L Island Kef 4h .»« ;

•^"«> do 10614 louo L. NA & C lst..UM»i
1000 do KM. _in«) M.-t Kiev Ist «J». .U••'«'•<:i* mi do 4s 73T»| 1000 Hex Cent Con 4s si

ISOOU A T & 8 y AdJ j Him) MIjS .<• W Ist..123%
4s 1>24 1IHH» Mo X ft T ISI 4. 88*4

3000 do K.'t ms 1 DOOO do I'd Mi
I<m o do Hen 4s. .. n;t j Wax* do S X 4'i» -. MM
MHVt do p.'.K US1,j6000 Mo i' 1"' <*on 6s.120
::'•<«> do l»STi| 8000 do ll'.lTi
4<x«) do »B»»|iriOtK) do 120

<;tmi"» Iv US »i lihhi M &
" Gen 4b.. S».

50ii do '.m 1., :_!'<xX> N V i" lien •')'•/». O4''s
L'lHiki (i.) convi •«''\u25a0 .100% LlM"> do Deb iv.ii .. t'T
Iml do . HH>7ij1000 do '-Hi

'
2;.;i««i do looH| cooo n v •; .i.- 1: 1. h

40000 do 100' ft P 4h Kl'4
Jiuwmi ,!,, ... 100% iim«> XVI,

_
W Const• lOtHl 13 & .i Col.l 4«. \'»>\ .In .: 108

«KM) do Kfh- 98 ! 2000 N V 4. Q < '<> E 1.
iojo c I! i' 1' Ist . '.!- I ... »' on '•"• »
WOO do '\u25a0<-'\u25a0: 3000 iio '\u25a0'"
lOUO c of lia Con Ita.lOH ! MMM S .'i- U" i;«.[i .%>..128

.:inh» Cent Leather .'.!-. i)t! j 6000 do I' C & O *« >v -»
2000 do '.Hi1*: :\u25a0'• Nor I'a-- iSen 3».. 7:!1

!
3000 do m;!« :>'»><> ivnn :'.'.h i»i.%... :m'-.
1000 C of \ .1 Gen f*1244 S«KM).P * East Inc ... IB!
4(«0 do !'.<\u25a0£ 123 2KOOO Reading Cm 4*.. i»7'»
5000 C«'.- '><;<:: 4 '_». ln_l.1 _i«s» do 87
»X)n .:, . .... li>-j 2000 do .... • '\u25a0*'•''
SIMK) da 102% BUf*» Rio Q V. Ist I'-li.«>> i!.. ti.s A . I'M1.: Him St .1 A a IIst.. _\u25a0!

1000 do Con .'.!• 1144 £000 St 1. Ir Bit & So
30000 C .t A '.i':s '\u25a0•.• I lief 4* BSK
_.-,ii<¥) do • .... 60H «•"••> si I. A.- 8 F Ref

SOtM) C & X i S F •'<« 1« '-*» 4* Sl'i
I IK) c _; E Ist 5« 117 I 1000 St IjSun Con 4». 7>'.'i
3000 CB £ y .It 4».. '.'."."> 1000 do 7«!j

87«O0 do '.•:.'. I 2000 Scab AI. Gold 4-- 74'i
1000 C M & St P Gen WOO Bo Pac Col Tr 4«. Sl»\

4" A IOS«4 ! \u25a0»(«><> dO . IM>
!"<»> do Gen 3Ha li Bl % |.«h. do 00'i

15000 C [I 1 ,v P Gen \ 4<HK> d.. Ist Hef 45.. MS
•Is LOO ! 11«IO (to liv Ist Es 11".

Imm> <io Rel 4- m»i,| 1000 Tblrd Ays Cbn 4». m
27000 do 89% 4000 L'n Pac Ist 4H....102 X.
lii") do It It 4.s 72"-a; li'i>u do 10-.'
::(nm tin 7-:»' :«»hi ran *• X ria... BS
."'»•" I' T Tt 4a «_ ().1<I*» [22U0U r s Steel S P .".1 96%

3.V.XXI d,, .... i>-:>
;

4 in»n.> .\u25a0;.• •.'\u25a0•••»
limn Col & a . Ist <« I*l (6000 do ... .. W'-»
litio _\u0084 bOT.|74oiH> Va li C* •• 5t.T *•-
C«)00 Col linl .*>« 839» 3000 \Ndb«sli 2J.. WIVi

15(K)0 do «-» 1 48000 do Ind rtfs itsf
I'»C> 1> .v IIConvt 4s.H>_"»' 4- 05li
ihmh» ii< . .l":> 52000 do «»«
nooo nitt S.->- \u25a0-. 3». 84%; ioooo do «s"i
.\u25a0"•'• d.i ... ><\u25a0»'. OOOd do \u2666>&'»
t:i«'ii d.. SI 11000 do Oil1,
l<i>>t Erto 1-: Con 4». '7 ! 2000 W Hit Term Int. 7.'.',
2000 do b2OP 97 I ]•'*< \V Ma <«on\t 4».. X. \u25a0,

2imo do 87*4 2000 da . 53
lixmiO c. IIia A 15t. 108% 1""<> W Sh>>if 4i Re«v.lO2»»

Total vj'.'f of bond., *1515.500

business of the companies. It Is understood that
both the Harriman and Hillproperties will test
in the courts some of the laws recently passed
by Western state legislatures, and there Is an
Idea In financial circles that the Harriman Inter-
ests will take steps to arrange their affairs in a
manner that «'ill obviate the possibility of a
suit by tho ferieral government against the stock
control by th<> Union Pacific ">f the Southern
Pacific.

TRUST AND SURETY COMPANIES.
(Reported by Clinton Gllbfrt. No. 2 Wall »tr*»t >

Rid. Afk<-<-.| Bid. A-k*d.
Alli_nc» Realty 130 i::» \u25a0\u25a0\u25a0 T Ins ftT

—
_7.»

An Borctj Co. 1*74 1-0 jUrh-Mn 3«.". 3RO
Bankers' 4W .'•!'• .. r.(li t. a T IIU 3.3
Bd &- lltir Or. 394 875 Mount V.inon.. 223 2-"0
Bowline Gretn 430 *T-» Manhattan .... —

4.vi
Broadway \u25a0 IBM 1<«- IMf-rrantlle

—
f.:,i|

Brooklyn *-"> ISO | Metropolitan .. 570 r.BO
Carneele ..... -'-• -!" !MtrBond C0... 90 mo
CvCo of Am. :\u25a0" 140 [Morton

—
72.-.

Central 1. ":.'-> 2.0T.0 IMutual 120 ISO
Cent Realty... i«.i «'. m {Mutual Alliance 188 _0.-.
City lnießtine. 35 M

'
Nassau 2flo 270

Oitlreiiß"
—

1«5 !N-t Surety Co. 165 173
Col-mbla ..... 225 28S KTI.I* Tr.1,.-«

—
Commonwealth

— ***
IN T MtK» &S. 17.1 IBA

Commercial .. 210 2ii IN" V Trust Co 713
'

730
Empire Ti-Vift. 330 S4O IPeople's 310 330
Equitable ... —

4.'i-r' !Realty A'F'i^... J4K-, !.'..'.
Farm L. 4 1.-

—
I.3>*> iStandard Tru»t.

—
410

Filth AyeTr..
—

550 !Tltl« r; & T <"- (OS . 880
Flatbu«h ... W\ m IT ICoof NY.

—
17"

Franklin ... . 305 SIS )Tnji«t Co of Am 72<» 740
l-*ulto:i... . 3<»<

—
I'nlon 1.250 1.300Guaranty Tru.t 4 0 MO IUnited States. ..1,240 1,270

Cusr-laji .. . 240 245 I'BCuO . 225
—

Hsmllton 32-" 3-"*> !r SM 4 T Co. 4fiO 478
Home Tru»t I'M 170 [UST •; A- ICo I'm

—
H_d»«n Realty 120 13» IVan Korden .. 275 300
Hudson Trust. '\u25a0>'• 103 1 Washlnston ... 4i*o

—
Xnt Dkx Curp. -"\u25a0 135

'
We»l hester . . 17.'. l*fl

Klnrc County. 4Wi 4<!O Iw aHT * M W7H 172*4Ksjscaarbocker.l -•" —
ITVMilamsburjf .. 515 225

l_aw>ers* Xlts. r.'7 .20.1
'
Wlnd.cr . . 200 213

FOREIGN GOVERNMENT SECURITIES.
Bid. A*k<i

German uatiesls
"
1.* 88 88%Bavarian (rnverr.m*nt it- I«h> |«l|

He*«lan government 3'js )m'« iis
faxony gov*numen> 3* MS >>.'.»

.Hamburg; sovernment 3b MS f*h*
Cttr of <"olc^ne 4. 1"" H")1,
City of Munich 4« M» 100',•
Ityof Auiri>bun? 4* 1"" lint1:

Cltv of FYonkfort-a-M. 3'.ie !'.". 1«1
City of Vienna 4« !«7 fIKS
Mexican jrovernment (roM 5. 1'«»' 4 100^

\u25a0

THE FEDERAL TREASURY.
Washington, April30.— The condition of the Treas-

at th« bpginning of boslness to-day was as follows:
RESERVE FUXD.

Gold ojn and bullion $150,noo,«>0f>

TOl-'ST ruKOB, TO' redeem oltbtandixo can
TIFICATBS.

Gold coin $C7™.3__,569
B.lver dollar. \u0084.. 47_;i50.000

Silver dollar*of UN 8.188.W0

Total $1.154,668,84_-
Ce-eral fund 184.820.714
I>epo«lU In national banks 178.071,582
InPhilippine. Treasury -. 8.788.552
Atraltin? reimbursement 8.186
Oirrent liabilities 117.430.72.

BOSTON STOCKS.
•. <Furn'.»hed by n. I>. Day & Co.. No. 3 Nassau street.

Apr. 29- Apr. 30 I Apr. 29. Ayr. 30.
Bott

_
Albany.. 236H *235 ;Cal & Hecla M..S4S 840

Bottoa Elev 141',. 140 ;Centennial Mln.. 30 *81
ntebbarg pref. .]."?: 131 Copper Ran M. 81% 61%
\u25a0 TNH4H..178

—
!Franklin Mia.... 17 19%

Old Colony. 11» lOT Granby Mia 128 180
WfcstEad Et Ry 88 88-4

'
Ma»s Con M!n... 6«; 6%

do prsf 105 103 Mohawk i-la 86V 86
Mass Elec Cob.. J« 14 No Butte 80% fi_>4

do pref ... 57 M Oeoaoia Mtn 138 186
/m Tel _- T C0.124»i U8 Old Dam Mm 63% 54»i
New En« Tel...l_»V. 120 ]Parrot Mir; 22 tt
W Tel *T CO. 7 7 ;Ctulncy Mia.. '122 125

to pref . ... 10 7<» Tamarack M1n...1"7 110
m Mach.. 634 *'-''•.|Wolverine M1n...155 1«»

«Jo pref ST1* 27»<i'tr 8 imsltan Co. 64' i64 T,
Arcadian Mln...

' *7'/i, do PKsf 44 3434 44 §

Atlantic M1n.... 13 13 It Oil Iff. 10
Khannon Mm. 1"'. 17^4:M'">* <>»\u25a0* 63* 024
Blncbaiw Mln... 1«'.4 l"',.i <i() \>"-t...:.... Ktf XX,

lU-toa Cohb.... 29. 28%^Utal»; o_Tl C_"i""
•JUketJ.

*
COBALT STOCKS.

CTmillsßt f1 by V,ll'«A Co., No. -S3 Exehir.f Dace.)

mi. A_Sc-.. /lid. At_«l.
UssTsln \u25a0 2-P" "\u25a0«•' Tretl»««_y ... 1-30 1..V!
y:wSUr •\u25a0?" I.W» University ... «.«•» 8.00
\u25a0iisTlsj For . l.t'» }\u25a0+>'\u25a0' Or«.n Heehan .7» .76
Krrr !>_-«•..-

'
iX't ' 6.20 IArnaU-annated. .*5 .tft

ptttrrra J... <G.i •"« 'Vntral 38 .38
£'v«r QcrT.. IX*> J-K9 -NiplMln* ....14.10 14.80 i
611y_r LoS .15% .HVii - -

Though the leading Wall Street Ipterests do
not l"».k for thr development of -t period of ex-
treme activity <m the St^ !•. Exchange thi
more bullish than recently noted, and apparently

believe that prices will enjoy gradual Improve-
ment, barring', of course, some unforeseen unfa-
vorable occurrence in the situation affecting the
a.< tual worth of securities. The market In the
last few days- has advanced easily, and i' i- 1

noteworthy tact that In ii)<' last two weeks re-
actions following upward movements have been

In the month ol April the gov< . \u25a0 neni 1 \u25a0 •
f-xcf-c,i.-.d expenditures to the extent of $5,500.-
(lflf», making for the- ten months of thi I

.\u25a0in excefs of Income of .^r.'i.r.u'i 1-
>

dicatioi • poini I

surplus In the preseni m<
itv doi s not disturb \u25a0 In the in
community over I \u25a0 mar-
ket. Inasmuch b through the n
deposits with national banks and thi gli the
redemption <>f government bond ol l!*) 7
and rr*f-r\p holdings of the Clearing House f;i-

stitutions have been strengthened mat<
and ;iro in a position to Bupply both th- interior
;<:h! federal demands for funds without Impos-
ing upon themselves any special burden. The
hanks an- n<.w losing on theli operations with
the Sub-Treasury, but as the Secretary of the
Treasury has it within hi- power t.. mc
government deposits with the banks by turning
over to the dipo I titution 1 custoi
<-filits no uneasiness need be felt >\u25a0• .1 result <>!'
th<- government's large excess revenue, nor is
there occasion for the i»;i«-f thai money ratea
will harden to any extent as a consequen (

the unfavorable i">si!i"n of domestic exchange
on this <-rnirf The fact that the receipts of the
federal treasury ;m- large <i"< s »...t have the
m>in<-:.- market significance that marked such
movements before the passage of t!:<- Aldrich
Currency law, and as luiijias these receipts rep-
resent tho enormous buying power <>T the coun-
try and are subject t.< n turn t<> t!<..< channels of
trade, if the money i!i.-irk«-i suffers from their
absence, they are a pretty good argument favor-
ing optimism on the part >r the owners of Amer-
ican Investment secu I

are made, up of important Wall Street interests.
The realizing in Union Pacific was heavy enough

to offset the morning advance in its price, the

final quotations showing a small fractional net
loss, but elsewhere in tho active list last figures

were at net gains. The quarterly report «>f th<>
United States Steel Corporation! which was pub-
lished after the close of business, made, as ex-

ted, a mo flattering exhibit, net earnings
amounting to nearly > !'»<> \u25a0

';--"". No change

was made In the dividend rate on the common
stock.

TOPICS 03? THE STSEET.
FOREIG-T TRADING.—Foreign houses. wu» not.

active factors In the local market, buying about
6,000 shares on balance. At the opening there werar
some sales of Union raelflc on arbitrage :account.
In London consols re weak, but the general

market was strong, with especial strength in the-
copper shares. Mono was In fairly good demand
and!, In good supply. With the first of May holiday

on the Stock Exchange approaching, there was lit— \u25a0

tie disposition amort*; speculators to make extensive^
commitments in the London securities market.

MARKET GOSSIP.— shorts are unable to
mate- much headway at present, and the fact that
current advances bold without .important reaction
suggests to many Wall Ttrett observers the pos-
sibility that boom .'.c of w!de significance la being1

engineered. There has been considerable activity

around the Harrlman office in Use last two days,

and this in connection with the persistent buying

of the stock creates the Impression that some an-
nouncement affecting the future of Usa I!arrlma_a

properties soon will be made. One of the leading

commission houses said yesterday that it was ad-
vising Its customers tr> uursue a conservative)

policy and to refrain from taking the bull side to
any extent, while another prominent house ad-
vanced the opinion that all tho money in the near y
future would be made on the ban side. The early

afternoon recession yesterday brought out little*
lons stark, and for that reason traders-were In-
clined to cover on any smaU setbacks. The trading:
pool in Union Pacific In which A. Lipper. M. Pan-
nenborsr and others are. prominent was thought to
have, taken profits on Union Pacific in the forenoon.

Ccnslderins: tho large volume of stock which thi3«y
Involved, traders thought the pool had enly repre-*'
sented \u25a0 'small part of the buying and took ad-
vantage of the midday recession to pick up stock.
The rumor of Atchison borrowing was sufficient to
give a heavy tone to that stock, particularly as
there was no offcial statement forthcoming
check the circulation of such reports. Traders say
thai sdcli borrowing would he an explanation of
the heavy tone In the stock since- the dividend vtz.a

advanced. D. Chauncey, th»» specialist in Great
Northern, bouerht that stock frcm the opening,
while Taylor, Livingston .*-• Co. lower* buyers of
Great Northern and took round lots of Union Pa-
cific. .- N. -Warren & Co. were heavy sellers at
Reading and I'nion Pacific.
NEW YORK. NEW HAVEN & HARTFORD.—

Within the last few days a block of $1,500.00) 4 per
cent New Haven d^bentur^s of 1&_ ha.* been offered
at BS',4. This is th«» unsold balance of the $_3.0<->,eo»
debentures which were purchased by the Morgan
syndicate in June, 1205. and by It offered at I"*}';,a
3.72 per cent income b.'.sis. The present price 13
\u2666"tiuivalent to r. 4.0S per cent Inccmo basis. Itla un-
derstood that after these bonds have been sold
the syndicate will b<» formally wound rp. The syrt-

dicate which has b*en carrying the QS.OOO.OCO -Is of
U-_'» is still in existence and is hrlriing its I ash
firm at 101U.

LARGE FOREIGN IRON PURCHASES.— Alocal
Iron firm has acquired 20,'»> additional tons of
foreign iron at top prices. A representative of &

large producing company pays that activity is as-
sured for the furnaces for the rest of the year,
and It would require not much more than $300,000

to buy ur> t'm» present iron stocks cf the world.
Iron has been tought so f:ir ahead, a^d many con-
sumers axe so short of supplies, that famine talk;

Is heard in certain quarters. The Steel Corpora-

tion i:- said to have purchased about 1-.000 tens of
open-hearth t/III»-ts around $3) n. ton.

DIVIDEND I»EC-_ARAT-ONS.— The American,

Chicle Cbmpany has declared the regular monthly
dividend of 1 per cent and an extra dividend of 1
per cent on its common stock, payable on May 20.
The Cleveland & Pittsburs R«llrca'l Company has
declared the regular <;t:arterly dividend of 1% per
cent on Its original guaranteed stock and a divi-
dend of Iper cent on its special guaranteed better-
ment stock; both dividends are payable on June '•
The Georgia Southern & Florida Railroad Com-
pany has declared the usual semi-annual dividends
of 2U;per cent each on Its first "\u25a0••l second preferred
stocks^ payable on m.- \u25a0 13.

EXCHANGE CREDITORS P_AH>.—Stock Ex-
change creditors of Arnold Leo & Co., the broker-
age house- which failed several months ago, .have
received the amount due them In full. Th!a Is on
account of the prior lien they had en the Stock;
Exchiinp-? ffiit. Other creditors have received TA
rents on the dollar ar.d further payment to them
in the near future Is not likely. The seat sold fop

$73,000 and almost all this amount was distributed
cmon? the exchange creditors.

DIAMOND MATCH MEETING.— annual
meeting cf the Diamond Match Company will r_

held Wednesday at Chicago. A proposition to seg-
regate the lumber business from the match busi-
ness by the formation of a separate company will
be submitted to stockholders, but nothing Is kr.owrx
as to what willbe done, for even the directors ara
divided upon this subject.

OPINION ON MONET.—A re^sT.t.T.t've 'a
prominent national bank says: There la now
every reason to believe that money rates willcon-
tinue easy throughout the summer. "We have re-
ceived no advices as yet that would lead us to be-

lieve that a business reaction Is In steht. We still
have fairly good crops, recent weather conditions
having benefited thorn."

ADVANCE IN COPPER.-j-X_sfce copper on th.

M*>tal Exchange advanced in the bid and asked
prices, at 2iV-i-CUc. Electrolytic.unchanged at
_4ti.r-_c: casting advanced V^c In the a?ke«l at \u25a0VI
_3\_c \u25a0 The market for actual business la abovo

th.-se figures.
STOCK KXCHANOE SKAT SOLP.-A seat.fcs*

sold on the Stock Exchange yesterday for $7?>5.\

This compares with the last preceding said at
I

PIG IRON CERTIFICATES.— Pig Iron certifi-

cates at the New York Produce Exchange opened

_.c higher, but without transact Prices fop

standard foundry follow: Cash and April. J_3_s:

May and June. J-3; July and August. S__-5; Sep-

tember, $-»73.-
BIG SILVER SHIPMENT BT BATOPILAS.—

A telegram received from Mexico from. AssistanS
Manager Alexander R. Shepherd. Jr.. of the Bato-
pilas Mining Company announces a shipment o£
97,000 ounces of refined sliver, the product of *in
last four we»ks.

'
He also reports improved pros-

pacts since a week ago. with several promising

rPENNSYI.VANIA-3 NET EARNINGS DS-PENNSYLVANIA'S NET r\U\:X
CREASE.— Net eiri-ings or the Pennsylvania Rail-

road for March decreased JISMOO on tha lines dl-
rectly operated east of Plttslu:rg. Gross Increased!
$«:_;. 7*>. On the linos west of Pittsburg gross ir.-

creaietl $17T.-if and n.-t Increased $_»!.S'«\ For th>»

three months ended March ol gross earnings on tha

Unrs east of rittsburcr increased J1.515."» and nee

earning- decreased $DC6,SOO. \i>n the lines west si
PlttsburK gross earnings for the three months In-

creased $i.3M.W> «skl net earnings increased SI_3.TOO.

OLD COLUMBUS RAILWAY STOCKHOLDERS
WIN.—Tho Supreme Court of Ohl» has affirmed

the Judgment of the Franklin County Circuit Court

In ti • cast- of F. M. Marritt and others against

Charles ij. Davis and others and nineteen other

similar cases brought tr» enforce tho double statu-
\u25a0:•>- liabilityagainst the stockholder- of the Old

Columbus. Sandusky & Hockmi: Railway '*>»if1 »-

This moans that th.-so stockholders willescape for

utfferent reason's the liabilitysought to be attached
by these suits, aggregating about $TTO.(KX>.

BONANZA BELT STOCK.—The Bonanza Belt
Copper Company announces a public offering in tho

near future of a limited number of shares of treas-
ury stock at $5 a ?hHr«\ half par. Immediate at-

tention has been directed to the company's prop-
erty in consequence of the six-foot sulphide vela
lately encountered stul tht. high percentage cf
copper it carries. It is said to bo running now .
per cent copper. The company states ItIs utilt-lns
this high grade copper in conjunction with tha

iccu-nulations of former workings now on tha
dump. ?* Whicb there are said to l>o _3.1\0 tons». by

mixing the two ores, the mixture averaging * pc?

cent.
TAKES OVER GATES OFFICE.—A. O. Brown &

Co. have taken over the office formerly occupied

by Charles G. Gates 4 Co., in the Frank Munaey

Building.Pennsylvania avenue and B street Wash-
ington. The firm will have direct telegraphic wlrea
Into its New York office.
"Southern railway syndicate.- itla un-

derstood that th.» syndicate formed late In 1905 to

underwrite P.80Q.000 4 per cent series X equipment

trust notes of lbs Southern Railway Company haa

been dissolved. About one-third of the securities
have been disposed of by the syndicate, it Is said.
These note* have about five years to run.

NEW MEXICAN BANK.
The Banco de la Laguna. which has Just been

organized with a capital of Ji.OOO.Od). IBS the pur-
pose of establishing ,i

'
financial Institution at

Torreon. Mexico, is backed by a number of thj

wealthiest citizens of Mexico. Including Enrique C,

Creel. Mexican Ambassador to the United States,
'

members of the Terrazas family, representing a:
estimated wealth of more than ViA.BBBIBBB. and

Ibtu-kex. and leading business men la gn—

unimportant, and that recoveries each time have
carried quotations a little above the preceding
high point. Moreover, declines have encouraged
dulnesß, while advances have been accompanied
by some indication of public interest. As yet

there are no signs of activity Inthe bond houses,

but brokers are hopeful of a better business
later in the year, and they believe that condi-
tions willdevelop which will make possible fur-
ther Issues of mortgage securities by corpora-
tions that need funds In connection with their
plans for expansion. And bond brokers as well
as all Wall Street Interests now believe there
willbe a reaction against the restrictive railroad
legislation that does a.n Injustice to the trans-
portation companies, and that many of these
laws, especially the two-cent fare laws, will be
killed by next year's state lawmakers. The
Street Is beginning to see the reasonableness of
the policies of President Roosevelt in regard to
the regulation of corporations by the federal
government, but the railroads are beginning to
show Boir.e fighting blood in the, matter of state
legislation which interferes with the legitimate

EXPORTS .OF MERCHANDISE.
;*\u25a0 iao7. l»fJ8, i»of>.

"nvek'en-le.l April CO.. 114,849,88S $12,88<!,M0 110,9_ft,a«8
From January 1...... 217,092,021 212,584,820 ISO 308

Bankers" posted rales were an follows:
Sixty days Demand

KteillTHC ... 4.M 4.87
Germany relchamarks !M*» I*.*1

!
Paris rranr* 5.10% .* Hi.
Itelgiutn rranca 5.21% 517« iSwitzerland francs 5.20 :, i.;\
Holland guilders 40% 4,.^,

DOMESTIC EXCHANGE.—Boston Par. Chicago
15c discount. Charleston Buying, 60c discount:

Belling,1-10- premium. St. Louis—2oc premium bid.
Ran Francisco- Sight. .''j'- premium; telegraph. Be
premium. New Orleans— Commercial. 60c discount;
bank, *! premium. Cincinnati— 2oc discount. Sa-
vannah— iiOc discount; selling, 75c premium.

BANK CLEARINGS.— York
—

Exchanges,
1303,869,979; balances, $15,207,8g1. Philadelphia— Ex-
changes, $27,-92.134; balances, $2,431,213. Chicago-
Exchanges, $46,343,972; balances, $5,638,938. •

Balti-
more—Exchanges, $4,633,381; balances, $375,680. Bos-
ton—Exchanges, $31,933,987: balances, $2,2.5,646.

SILVER MARKET.—Bar allver, 660. Mexican
silver dollars. Sflvie. Bar silver in liondon closed at
30 7-lfi.l.

GOLD PREMIUM. lii Madrid. 11.00; Lisbon. 2.00.
MEXICAN EXCHANGE.— exchange on

New York is quoted at 200Vj.
GOVERNMENT RECEIPTS.-Customs receipts

reported from Washington, $1,201,631; internal reve-
nue receipts, $2i''j.9yc; miscellaneous receipts, $728.-
(80. Receipts for the day, $2,23i>,£05; expenditures,
$1,5J2.0*)0. Receipts for the month to date, JG3.260.591 :
expenditures, $48,072,000; excess of receipts, $5,188.i>91.
Receipts for the year to date, $T>-_J,10G,<59; expendi-
ture*. 5459.C31.775; excess of receipts, $56,474,588.

B-THKASTRV.-Tli> Sub-Treasury was debtor
to the Clearing House $.93,452.

1 »nle« Sl«ht. Rt.ty day.p!<>r!li]K .. 4.51H0 4 -.:-,Mm;\ 4 *.•!>.'„, H3%
Franca 6.10% •;. i7'v'«:,I7'» «r,.2oH«r>
Keichßmarka ....»5 1-1« 94 IB lil'aiir. 04 7 HK/M II HIGuilders 4i'V(M"i-jit 4<>^4i; lit;

•I^ps 1-18.

l-'OREIGN KXCHANGE The foreign fxchnnco
market opened stead: and unchanged at 4.R010fii
4.8645 for cables, IJfilOfM.sn.'. for demand sterlhifr.
and 1.8310(&4._313 for sixty-day bill*. Short francs
were quoted at .'\u25a0.17'_. less \-?.-yn:,.\~\'2. and short
rclchsrnarks at 9115-16Q95 |i>a* 1-32. The market
continued dull and steady In the afternoon With
rates unchanged from the. opening level. At 2
o'clock rabies were quoted at 4.864054.8645; demand
Bterllnc nt 1.8610^1.8615, and Rlxty-day bills at 4.S'!.r,

©44.8315, Short franc* were r».i7< z less !-32, and for
short relchsmnrks 9415-16693 less 1-32. Actual
cloning rated follow:

MONEY AND EXCHANGE.
MONEY MARKET.—Money on call opened at 2'i

per nt: holiest. -'_• per ."Tit: lowest, 2 p*r cent;

closing, '_</Iiper cent: last loan. iper cent; ruling
r.itc, 2', per cent Time money was Quoted at 3H.'«T
4 per \u25a0•!.' for sixty <l;iys, ''j per cent for ninety
days, and 4*«ljs per cent for four, five and six

Months. Commercial paper was quoted at .'.'\u25a0\u25a0../'.
in r rent for sixty to ninety day* and four months,
and \u25a0;./•;', i..-t cent for other*
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