
ANNOUNCEMENT

The Trust Company of America. Colonial Trust Company.
At the opening of business to-day COLONIAL TRUST COMPANY

was merged into THE TRUST COMPANY OF AMERICA.
The offices heretofore maintained by THE TRUST COMPANY OF

AMERICA at No. 135 Broadway and No. 36 Wall Street, and by the
COLONIAL TRUST COMPANY at No. 222 Broadway, willbe contir.je !.
the latter as the COLONIAL BRANCH of THE TRUST COMPANY OF
AMERICA.

Until further notice all business of each office willcontinue to be con-
ducted, so far as both depositors and the public are concerned, in all respects
as though no merger had taken place.

New York, N. V., April26, 1907.

Manhattan Trust Co.
WAIT- ST.. cor. NASSAC. HEW YORK.

4 Capital. Surplus & Undivided Profits,

$3.000.000.
OFFICERS:

)OH\ I. WATERS URY, President.
JOHN KUAN, ) Vice
AMOS TUCK FRENCH, V .ftitlf,nttiW. N. DUANE,

'
) Presidents.

The Manhattan Trust Company receives deposits bear-
ing: Interest and subject to cheque, payable through the
New York Clearing Houee.

DIRECTORS
Francis R. Appleton James J. Hill
Robert Bacon John Kean
George F. Baker John J. Mitchell
August Belmont Oliver H. Payne
Walter P. Bliss

-
E. D. Randolph

H. "W. Cannon Grant B. Schley
R. J. Cross S. L. Schoonmaker
Rudolph Ellis John I.Waterbury
Amos Tuck French R. T. Wilson

WORRISTOWN TRUST GO.
MORRISTOWN, N. J.

PAYS 3% INTEREST
on Daily Balances, Subject to
Check, Payable in N. Y. Funds.

CAPITAL. $«00.00»

SURPLUS AND PROFITS. .$1,500,000

BAMTTEZ. FREEMAN*. PRES'DENT.
.Tame* A. Webb. Vlce-Pret.

Wlllard W. Cutter. V!^x-Pree.
.Tn->. H^ B. Corlell. Beery.
Harry A. Van Glider. Treaa.

Ralph S. Streett. Asst. Secy and Tr-t«.

' ' ~

EpUITABLE
TRUST COMPANY

OF NEW YORK
Fifteen Nassau Street

Capital $ 3.000.000
Surplus and Profit*, 10.50U.1M10

Restaurants.
rpAHi.K D'HOTE dinner every evening In Famous
-L Hutch Room. Hotel Mart-Otqae, n'way, 3M. 11.50.

Lost and Found.

IF TOIT HAVELOST OR FOUND ANYTHING.TELE-
PHONE 1000 BRYANT. THE NEW YORK TIME3.

jL^bi-iiffawite'T fiuillf^m kuti\u\&^
1MeiropolitsLivS
1 Trust I
1 Company 11
m of the Ctiy of JYeto 37ork 2M

49 Watt St. m
y Capital,Scrp!us &Profits. $9,000,000 §1I

Company

&5

of the Ctty of J*eu> j;or«;«
4-9 Wall St. ii

Capital. Suroius & Profits. $9,000,000 \u25a0
BKAYTOS IVES, ITaeiU«at. VLS

S? ANTON A. RAVEN. Vlce.-Pre». . -_

fii BEVERLY CHEW, 2d Vlce-Prea. y"i
S( BERTRAM CBCGEB Treasurer. 'W"^

JACOB C. KLINCK.Secretary. 1-39
C. JA3. F. itcNAMAhA. Trast Oflfavr. J3a RUPERT W. K.ANDERSON. As*t.Tr.

*-"
Li lUKL-KKItS. E. FKIKK. AUI. See.

*
4

*i DIRECTORS: M
«W.!lum L Bui. E. D. Mors*n. ma\

William C»rr«n_«r. Rich_r_ Mortimer.
D. Crawford Clark. John E.Puma.
Henry W. DeFornt CtuHci M.Pna.
Ht.ty Fiike. Aruon A.Ravwv
Ch»r>» R H\u25a0>-\u25a0!\u25a0_. Notmui B.Rcaim.
Robert Hoe. John L. ik«r.
Brayton Ive*. George R. Sheldon.
Morris K. Jrni?. J. Edw.rd Simmons.

i Edward _ Judwrw John W.Sirr.pian.
LrwnCus Ledvard. Joseph J. S'ocum.
Rcbert H. McCurdy. Francn S. Stnuhcrt.

I Bradley Martin. John T Terry. j__
D. O.Mil's. Ceo. Henry Warren.ss. Willi-m A.White. JWH

Franklin
Trust Company.

40 Broadway, Manhattan {N v C]t
16-4-166 Montague St.. Brooklyn \ 7

Capital. Surplus and Cl Zf\f\ 0001 Undivided IroHts over v>4,OUU,UUU
V GEORGE H. SOCTHABD. rresldent, \u25a0_J

\u25a0

Savings Banks.

ea4»«av«eabacMiiiMii \u25a0anKMauaaaM*l"*X

Removal Notice
This Institution Is now located in Its

New Bank Building
| 5 and 7 Park Place

Copartnership Dissolution.

FAY Bnt-XTITER:?.— NctIc« Is hereby *!ven that Saratt
A. Kay ha* retires! from tfc.» btwiness of rr.anu-

facturlr.c soap, conducted at So. 62 M->nro« Street, In th*
Bomugh of Manhattan. City c-t N«w York, un.ler tha
firm name of Fay Brothers, an.i that John W. -bntl h»*
purvha?.'.} her Interest In Mtd tu«lnrtia and will conrlnu*
th* same on . ôwn, account ur.K-r the name* a:-. styls
Of Far Brothers

Dated New rock. A?::: 1. 1007.
BAJL&B A. FAT.
John or. scott.., —+

44 Exchange Place. New Tork.
April SO. 190T.

Mr. Ward Cam^^e!l has this day been »<i_iHt--<l ta
partnership In our tin;.

F. S. SMITH
* CO.

52 Pirn Street, New Torfc.
The u-..-*.or?'.irr.«l regi-l to announce that owing te

tho death, of Mr. Ashton Lemoln* the copartnership
heretofore exi^tlntr under th>» firm canie, of Taau.
Letnotne .<: Crane has been dissolved.

J. FREDERIC? TAMS. -*

CLINTON H. CRANEL
HENRT ••» BARBET.

Mr. Parh'y havlnit decided t Iwlth.lrnw. the business
wi" »-•> .•n";lnu<"d under tha same firm nama by tike
undersigned.

J. FREDERIC? TAMS.
<:linton ii. cn.vNa

May Ist. inr»7...—_ _____
_-t

nvi.> .-. >... , \u25a0\u25a0\ii.- 71 BHOAL'WAY. NiiW,
York. Apill ."<>. l!»<7.—^"<» b»«r to announc* that

Mr. J. HaroM Kunkpl lias thl* day withdrawn from
our firm HALSTED & HAGEMETER.-

City Hotels.

HOTEL

CfISTLETON

ST. »;kok« STATES ISLAND. X. v riTT.
'_\u25a0' minutes* d-'Hishtfu! sail across th» bay. « . ;".,-;

Accommodatliuc :i-*>t> Ouests on the European -"•»\u25a0\u25a0 .
iao;.i Suburban Home for Downtown Boatiwaa Men.

Largo outai.ie rv>oni3 at very moderate prices.
Music. Billiards. Bowline, 'l\-nr.U a:ij Oi>lf.

TAMILIAN H.Mil. « «>.. \u25a0 X. X.. VK.VS. Pt—>

HOTEL
~~^

GRENOBLE
56TH ST. AND 7TH AY.

A SELECT F.VMtIA' AND TRANSIENT HOTEU
$1.50 per day and up.

ROOMS WITHPRIVATE BATH.RU
J2.00 per day and up.

RESTAURANT A LA CARTE.
Open until 13 P. M. Mueto.

WTTJJAM P. CHAS&
____^

_____
->

HOTEL EMUCOTT

is the most elegant, comfortable and homelfk* hotel
(or quiet people :a th_ City or New lork. Write we
particulars.

'

A—ELEGANTLY FURNISHED APARTJiSINTS:• private bath: $150 daily, including meals, on*
US; two, $21 weekly. The Alabama. 13 East 11th at.

Surrogates' Notices.

INPURSUANCE OF AX ORDER OF HON." AHS_nTc.
JL Thomas, a Surrogate of the County .if X»w-Yor«. •
notice l» hereby Btvea to all persons bavins claim
against John W. Lov«..late of the County «if New Tor*,
decease.!, to present the same, with vouchers thereof, to
the subscribers, at their place of transacting business. .
No. -JO Exchange PUiee. In the City of New York, os »\u25a0•
before the -': day of Sertorober next. ,C/.-v?

-
i,i:-. New Tork. the SOth day ef March. 1807.

"'
JULIA M. LOVE. JOHN BAIN.Jr.. Admlnlatratora.

WIBK *UCKTHTNSTpiN.-Attorney* for AdmtoUwto-*.
-

40 _rxch-_«e Flac< t:.-o
___

at t_a_*t___. Me«tla| -:

J. HENRY SCHRODER & CO.
Referring to the above notice, the undersigned, on behalf of .' if ?

Messrs. J. Henry Schroder & Co.. are now prepared to receive on deposit the securities therein
called for and to furnish copies of the Plan and Proposal, containing full details, to security
holders.

SPEYER & CO.
New York, April 30. 1907.

The United Company is to give in exchange for each Sioo of the Common Stock of the
Central Company exchanged under tbe Proposal £7. 4s. M. (being $.V> at 4.BT»> in Deferred
Ordinary Stock of the United Company, and t"r each $1,000 First Mortgage Five Per Tent. Bond
of the Central Company, £:.'<><;. ."Is. ;m. (being $1,000 ;it <LBS) In Four Per Cent. Debentures of
the United Company, and also H. 'js. 6d. in cash, being the equivalent of interest at the rate of
Four Per Cent, per annum for six months ending 30th April, 10«»7. thereon; and inasmuch as
the dates for the payment of Interest on the Debentures will be Ist January and Ist July in
each year, the further sum of £1. 7s. M. in cash will also be paid ns the equivalent of interest
from Ist May to 30th June. 11m 17.

Participation under this Plan in any respect Is dependent upon the deposit of securities
with the Depositary or a Sub-Depositary herein designated, at the office of such Depositary or
Sub Depositary within such time as may l>e fixed by tv? undersigned. No securities will be
received on deposit unless in negotiable form. First Mortgage Bonds must carry the coupon
maturing May Ist, i:w»7, and all subsequent coupons. All certificates of Stock must be accom-
panied by proper transfers and assignments, executed in blank, and duly stamped.

'Ihis Plan is ooi Intended as a precise outline or statement of the Proposal, to which the
depositors are referred, and by the provisions of which they will be held to be bound.

Dfj«isits of securities will be received on and after the 29th of April. 10«>7. and until three
o'clock P. M.. on the 31st of May, ir«i7. at the office of tho Depositary, Messrs. J. Henry Schro-
der & Co., No. 145, Leadenball Street, London, England; nnd with the Sub- Depositaries,

Messrs. Spever & Co., -' nil(1 -(>1 Pine Street, Now rork, and at the Royal Bank of
Canada at Montr.-:, Canada, and at Ha van.-.. Cuba.

Pursuant to anthorlty <-onfer"f(l by thr Ronrd of Directors of fli« I'nited Railways of the
Havana and Regla Warebooses, Limited, a corporation organized and oxisting tinker the Gom-
panies Acts of England (hereinafter termed tln> 'Tiii!"<l Company"), the tindersigned present
to the lioUiors of si).-m>s of the Common Cni>it;il Stock and of Five I'or ('out. First Mortgage
Bonds of the Havana Central Railroad Company, a corporation organised and existing under the
lawp of tlio Sr.ito of Now Jersey (hereinafter termed tbe "Central Company*'), an opportunity
to accept a proposal made by the United Company, for the exchange ol such Stock and Bonds.

The Prnj>osal is <•oiKliiH.mil \i[h>iiits-approval l>y tbe shareholders of the United Company,
as provided therein.

The Proposal provides ili.it when and as soon as, within the period fixed for the deposit of
securities thereunder, or any extension thereof, there shall he deposited with the De|»oPitary or
Sub-Depositaries, 10,000 slums of Buch common stock and $3,850,000 face value of said bonds,
then the Proposal shall become immediately operative.

STOCKS.

Iliarrs! IOpen- Illißh- I l^ow- I l^ast
'

scid. j \u25a0 [ ing. . «-st. ] eat. | sale.

*XB,S.WAi.-al Copper !HT*J Wt*i\ QiKI 06
240 A:: Car ft P<Jry.. 88 88 { 87^1 37^4
lOjAm Locomotive... 63% «314' 83% 6SV*

7.o»^Am Bmeltlng 131 135U 184 134 •*
40; Am Sugar 126 i 120

'
125% rj.".

2."3" At Top & S P SWH in\-,i \u25a0•.-
-

i."» T»
bOjßalt &. Ohio to7,! 100 \u25a0\u25a0'•• . 99S

&t9lßrook R. T (vo'ii! \u25a0•.'\u25a0*. ;"-:•'»! .'•\u25a0.• r«
Sff'r^tn Pac ... 178' :i 177'i, 17<-. s», 177 1*

34"' & Ohio 4-J,'
_
j 42.* 41!-*, 42U

laoTCb Gt West I 11^| 11% 11 \u25a0 11%»
6,K(iiCh Mil &£t P.. X37HJ 1."5S ai137 137?.

£iKt;Co! Fuel & 1 33*i[ S"!^ 85% 3<i'i
CSOiErtO :!4V| 24

"
»] 24»»' -J i

?*f>lVo K& Tn , 87 I :.7 . 37 S" 1*
SOOjMo Fae i 7..2 1 77 I 70% -i j

SO; Nat J,.n'. ,• 63 63 i 63 j <«
7H>'X V Central I 119 I ll'-'H, I^% ir..;2. ' -

iW 38% CsV»j ."S's :*SV»|»700]Penna)'U-anla ....j 127 127"« 127 127H
10;Pre!=«-ti Stetl <*ar 3>i^\ StiH 36H .".<'.S

le.wn Keadins 312 7«: 114>< :•.:•a« '. \u25a0•_•-,

eojliep Steel . 29H| 29% 2'»' 4 ( Vi 4

26OlRock r«Und -~W, 22% -17s 21%
Z«SO)South«rn IMo ...' 80 I >'\u25a0\u25a0', I £5% fir,7,.

14O;souihern liy | "2' t j \u25a0-\u25a0\u25a0:.. 22*-*.
tOjTexaa ... 29'« 2»% •.•.•'! »*»

107,990: Uni0n Tao H«sa\ I19 14 1 147 »
4.-'>' ' s Steel "s?»: r.s?4 :;73»S ::l.7'v«

13l»! <1o prcf 103 | 102 101% l101.2
300, 4A0 Total rales.

MINING STOCKS.

Eharesl IOpen- | inch
-
| I»w-I Last

»old. I | lnar. I est. | eat [ sale.

ROn Atlanta I .70 • .70 I .70 I.70
SniVjielFhazzar I .M

' -81
'

81
'

.81
BCO'choliar

'
.18 .16 .M | .16

l.!i<V>'Oo!n*tock I \u25a0- 32
'

.32 | .32
li"\u25a0\u25a0\u25a0\u25a0: Cal &Va j 1.00 1.00 ( 1.00 I.HO
ROOJDIaxnOBd Match .39 ."i» SB .-\u25a0•
r.f«f>'ra Pa.-=^> j .4'? .47 .4i> , .47

1000 Gold Dollar ! .OS .0% .OS .OS
400'GoIdfieM 11.55 1.56 I.SS j I.SB
~k>'K»ndall .40 | .49 .49 .40

1."" Mohawk TJxt
'

.24 I .24 .24 : .24
l,OOrt]Or!K Bullfrog ....( .15 .11 .15 .15
LOOOfPotoai 1 .!'» .10 .10 .10

&<Ct ?svaro | M .9i \u25a0!•» f .94
fOO'Trair.p Qon 1 .88 .98 ! .86 .88
NO Vindicator I .62 .92 I .83 I .'.C

\u2666—

8.700 Total sales.
t

MINING BONDS.

Phareyj IOpen- !IIIkU-J Ix>w- I Last
cold. I IInc. ! eft. f est. | sale.

1.5001 Obmstock 4s ! IS ! 18 , IS 1 is"1

WHEAT.
Fa Vs. I IOrfn- > H!sh-| liDW-I Ijmt !
tush. I ! ins. , est.

'
«>st ; K3>.

775,000!July option ! 1-2 I S3 | 81»i| 81*i

CHICAGO STOCKS.
Bid. Asked.] Bid. Asked.

A Booth & Co.. Zd 374 X C Tiy «\u25a0 tit pf. S4 b6
co T-Trt .. 10*5 110 M.I WB El 24 20

Arr.ert?an Can.. P"» OS do pr>-f Co U.
<!, r-- f. ... M

'
I National Biscuit. 7--i 77"

Jtm \u25a0T.or
—

130 do pref 114, lI4U
do iref -127 IKS National Carbon. 71 77"i

Amrrlar. 6hSp.. 74
—

do ir-f 110 11«
do pref I<4V4 107 Nor Chic St Ky..IS 40

Canal IDock.. M M Kor West El 21 22
Chic City 8y....180 195 do pref

—
M

Cfclo Ed!*on...'. .140 US Quaker Oats I<V> UB
Chi'- fcOPH. 41 \u25a0 do prcf 10014 lei

flo ref H-j M Pouth Bide El 80 R3
Chic Preu Tool. 40 41 St W Stable C L,. 2S 284
Chic Telephone. lßo 131 do pref i« M
Chic tie 4 Tr.lu.'^ 100 Pubway 17 18
Chic fr,l"aTr.. 4 4'i'Pw!ft&Co 10r,»i !<»••

flo pref .. 14% 15%]Cn Bom & Paper. 2 2H
diamond Match.l23 123H do prcf 11«4 11',

'
:

Illinois Rrirk... r.4H KH Weetern Stone... 2.'. ?<:'* :

X C BjriLA...C32 64 !West Chic St Ry. 2S 31

snoa
Chte Pr.eu THi. 80 B \'1I'•>« Gag 8e...108

—
X- 6t El Ist m Km

—
91%] Bo Bide El 4:<«.. B0 W»4

iletGoia4»
—

00 W Cble Ist 05...
—

j*r,

do ertrn 4b... 84 >\u25a0;'. do con C."
—

76
Sfor West El 4s. 90% 80%)
; *

i

BALTIMORE STOCKS.
<Tcml*h»>a by Van Beaafek St Co.. No. 7 Wall street )

15M. AsVed.l B'l.JirVrA.
tTr.!te« RaHway. --, 13 jCotton n-,;.-k 1114 13

do Incomes.... r>4'J f>s | do lncomei 3O"t 31
60 4? to", *\u25a0\u25a0 '\u25a0 Sort By &I-r>s. :•\u25a0;\u25a0. !<7

0B *6 VT... \u25a0" « Lipht & pref..
—

4(1

do Jncon-.es 2.'>.:4 ~J'\\ do 4H« !'-\u25a0 » m
60 l?t« .'.3'j f.3a4;Chas City Ry^e.lOS 10.',

Sfabcard . 1* 19 Chas Con ElecSs 93 >«%
do Irt pref ..."- 78 ICom Trust 180 ]!«.".

do £4 pref.... .':i»
- • Union Trust f>s 80

do 41= :;\u25a0, 73 Third Nat Bank.108 110
do 10-year Be IWlij 100 Fidelity & Dep. .131% 132%

Cor.Eol Gas
—

I*o t Maryland Trust..
—

70
co Cs 104*4 lOiHiN'or Cent Ry 91% 92

National Copper Bank
of New York

Will Open for Business WEDNESDAY, MAY Ist,

a-: their offices, 115 BROADWAY

Capital $2,000,000 Surplus $2,000,000

Dividend Notice: Dividend Xotices.

Coupon Notice
Coupons due and payable at the office of this Company On and

After May Ist, 1^07:
American Steel Casting Co If> Michigan Central R.R. Co Ist 3'is
Cen. of Ga. Ry. Co. Ist Con '\u25a0 Mobile & Oh.a R.R. Co. St. Louis A. /
Central R.R. & Banking Co. / RR

C*'r° Collateral Trust j •«
of Ga. Collateral Trust , Raletgh Electric Co. .. .. |c

o u,j»r-i r,r-^. Sacramento Electric, Gas & Ry. Co.. atCumberland & Penna. R.R. Co \M W.lkes-Barre & Hazleton R.R. Co/Lorain St. Ry. Co
'

idue May 15) f ... .6s

Guaranty Trust Company
OF NEW YORK

28 Nassau Street, New York
I»cal wheat receipts were Cr» cars. I>ast year on

th«» fame date" 5 cars were received- Shipments
from Ch'cnpo wero ITC.OW bushels. May wheat
cJo?p<l .•\u25a0\u25a0\u25a0: as agalr.Ht "S'.sc n.t close yes-
terday. July closed et El'i^jSl-^gC as compared with
82%c.

Rain, r.-ith tho Indication that It was to be fol
Joßc-d by warmer weather, gave the. market for
corn a weak start. Local receipts were 276 cars,

and Ehipm"nts 185,000 bushels. Estimate of to-

morrow's receipt" wag 101 cars. May corn closed at

e»%c. as against yesterday's closing pr co of :..4c.
July cloffl fit <0!.4c, a dccMno of

The reasons for weakness In the other grains at
the opening were as well applicable to the condi-
tions In the oats market. Local receipts were
heavy, and the thipmrnts only of moderate volume.
Estimate cf to-morrow's local receipts was 123 cars.
May oats closed at 4ZVjc, as compared with tt%C
at clos-e yesterday. July closed at 42!,<-. as against
4IV.

The market for tho hog products was quiet and
easier. Lower prices were chiefly the result of tho
liberal ho? receipts, although tho latter were not
Eiuch different from the similar day's run last
year. F.?tirr;r.to of to-morrow's local run of hotrs
we* 0,000 head. May pork Hosed at $15 80, a loss
©f sc. May lard closed at 1867)*, a decline of Eo.
Hay ribs at close were {>.>>, as against $8 52%.

TRADE IN CHICAGO.
{Y.yTelegraph to The Tribune.]

Cfcfes April 30.—The foundatioins of the bull
lrheat market were undermined to-day by the bene-
fits to the crop of the Southwest that the specu-
lators suriposod l.nd been done by the two days of
fhowprs in that region. At the close the prices of
ilav and July were each $jg@3lc lower. Corn lost
from %c to ?*c. May oats gained a«c, July *bf\ nnd
September lost J,i^a«c The provision market was
la line v.ith thr* others.

li^STEO COPPER COMPANY

Niagara Kails Power Co. t'anadlnn Collateral Deb «"',
series "H."

Niagara FallsPower Co., Canadian Collateral Deb. 6%.
Pltt«l i.-i Ft Wayne nnd Chicago Railway <\u25a0•• Is)Mtge. 7.h. Series "K."
Pittsburgh, '\u25a0'' Wayne nnd ("hl<a«fo Rnllwav Co 2.1Mi-.-. 7- s.-i. . \u25a0{.:• \u25a0

' *

Portsmouth. «>ht«>. Water Works 4s
Rushvllle, In.l. Water Works Ka
Starke County. Ind 1 'ouri Him St.

MAY liTII.
Portsmouth. Ohio City Bulldlns;Si

MAY l.Vril.
Dearborn County, Ind . Funding !la
Fogey County, Indiana. Gravel Ron. I
Sturlce \u25a0-\u25a0\u25a0.:! i- rtinnn • ;fmv \u25a0! ):\u25a0\u25a0 \u25a0 :
Owen County. Indiana, (.ravel Road

MAY -.'IST.

Marlon County, Iti.l. Refunding 3'i».

WiNSLOW, LANIER & CO.,
59 CEDAR STREET,

NEW YORK.
THE FOM.OWINC. COUPONS AND DIVIDENDSARE l\v\l!i.K AT OUR BANKING HOUBB ON

MAY IST. 1007.
Anierlcnn <"tf.>n 'Ml Company. Debenture •»\u25a0\u25a0.»
Cleveland ami Pittsburgh R. H. Co General Mertgmga
Cambridge City. In.l. Water Works and Street Im-provement RnnilM
Connersville. in.1.. School «.«.
Greenfield. 1n.1.. School Ba,
Massillon and Cleveland R. R. Co., Dividend 3% quar-

Marion. md.. School fis.

Tho director! of the I'nltM Copper Company hare <1<».

clared tlic rular annual dividend of three per cent
i."-. 1 on the preferred stock, payable May 15, I9OT, to
stockholders of record nt the close of business May 10,
l!>07. out of the fund* previously set aside for this pur-
pose at the meeting heM on December '-"<'. 1806. The pr<«

ferre.4 ctocH r ,\u25a0..•.[\u25a0 h'xiks of the Company close for the
payment of tills dividend at three oVIo,-k P. M.. May 10.
i!«>7. 11.1 reopen at In o'clock A. M.. May 15, r.'OT.

Mtunlry (iifford. Treasurer.

Financial Meetings

CANADA SOUTHERN RAILWAY CO.
Th* transfer books of tills Company will be closed at

12 o'clock noun on Saturday. May 4th, 1007, preparatory
t.i th« annual »»neral meeting of the shareholders to be
held at St. Thomas. Oat., June nth. and willbo reopened
on Thursday, June Cth. lfH'7.

CHARLES F. COX. Treasurer.

Coupons Due and Payable at the Office of

A. B. LEACH & CO.
149 Broadway, N. Y.

FORMERLY

Farson, Leach & Co.
MAY Ist

Bartow, Fla.
Broadwater County, Mont., School Dist. No. 7
Calhoun County, lowa
Connersville, Ind., Water Works
Decorah, lowa, School District
Iron Mountain. Mich., School
Kokomo, Ind., Funding
Lake Forest, 111., Bridge & School
Malheur County, Oreg., School Dist. No. 15
Okmuigee, Ind. Ter.
Portland, Ind., School
Rockford & Freeport Ry., First Mortgage
Rockford, 111., Refunding
Saint Cloud, Minn., School District
Snohomish County, Wash., School Dist. No. 28
Snohomish County, Wash., School Dist. No. 46
Summit, N. J., Sewer
Union City, Ind., School
Van Buren, Ind., School
Winnesheik County, lowa

MAY 10th

New Castle, Ind., School
MAY 15th

Brown County, Ind. ,
Columbia City, Ind.
DeKalb, 111., Water Works
Kalamazoo, Mich., City and Street Improvement
Mount Vernon, Ind., School
Orange County, Ind., Gravel Road
Swayzee, Ind., Funding
Teton County, Mont., School Dist. No. 7
Vigo County, Ind., Road
Washington County, Ind., Road
Webster County, lowa, Refunding

]•> 1: 20th

St. Ignace, Mich., Water
DIE 30th

Desplaines, 111., School District
Cook County, 111. Township 41 _ —,

CLEVELAND & Pittsburgh K. it. CO.
Oince of the Treasurer.

Cleveland. 0.. April 27. 1007.
DIVIDEND NOTICE.

—
The regular quarterly divi-

dend of 1A per cent, upon the Original Guaranteed
stock, and 1per cent, upon the Special Guaranteed Bet-
terment stock, of this Company, payable June Ist. 1007.
willbe paid on and alter that date at th« office of
Messrs. Winslow, l.anier & Co.. No. W> Cedar Street.
New York City, to Stockholders or record at the close
of business May 10th. 11)07.

J. E. KLOSS. Treasurer., __
1

THB AMERICAN EXCHANGE NATIONAL BANK.
12S Broadway. New York. April 23rd, 1007.

At a meeting of th« Board of Directors of thl« Bank,

held to-day, a -annual dividend of FIVE (6%) PER
CENT, on the capital stock xraM declared, payable May
Int.proximo, to stockholders of r*cord, at close, of bual-
&•*• April23rd, 1007. •

\u0084 EDWAKD BUItK*, CMbl.tr, .

The earnings for April will probably be $700,000
or1800, \u25a0'»'•> in excess of the same month of the pre-
ceding year, as there was a suspension vi mining
In the anthracite region at this time last year.
Thus far this year tho company has expended on
Improvements out of earning 941.326,000, and is con-
tinuing this policy. The Erie suspended work on
n*W lines for the reason that the market vould
not take its bonds at what Its directors |oeemed
they were worth. The Erie Is doing more business
than ever before and a Rood showing for the fiscal
>'«ar is assund by the earnings In j-IHit. The
March Statement of i-urnlng;-; tows a subi taatlal
Increase over tho same period of the previous year.

ERIE'S BIGEARNINGS.
Hm Erie Railroad -earnings continue to Increase

and there '.- no reason to doubt that this fiscal
3'ea.r will pive tho larpcf-t gross and probably net

earslnsrs la the company's history. Kor the year
ended Juno SO, IVjO, the Kross reached $.V),OOO,'WO and
the net 5U.e67.000, of which $3,G.V)//>0 was paid out
f<r Interest and rentals, tt,926,000 was expended
for Improvements, &536.000 an dividends on Oral and
BeeoaJ preferred stock, leaving a balance to profit
and loss of 1534.000. For the i.ii;'- months this year
th» gross lias Increased $1,582 and the net $•;:(, ">u.
Th» cost of operation was largely Increased by the
severe winter and a general wage advance, The
Weather conditions were had in February and
Hatch. In February, lk»S, but H.COO was spent In
removing snow and ice, while \u25a0\u25a0• February. Wfi,
the cost waj/J55,000.

ATCHISON BOND SYNDICATE.
It was reported In Wall Street yesterday that

negotiations were under way to have a syndicate,
headed by Kuhn. Lceb & Co.. take $25,000,000 4 per
cent convertible Atchlson, Topeka & Santa Fe
bonds, a part of the J93.000.000 already authorized
by thp stockholders. Interests Identified with the
company and with Kuhn, Loeb & Co. would not

discuss the report, but It appeared to be sufficiently

circumstantial to be accepted by the Stock Ex-
change community.

InDecember. <it>. it was announced that a block
of the bonds, probably 000.000, would be offered
to th« stockholders at an early date. Jim in th*
mean time monetary conditions became decidedly
unfavorable and the directors decided to hold the'
offering in abeyance until material •Improvement
aeuld be noted.

HARAHAN ON THE OUTLOOK.
J. T. Harahan. president of the Illinois Central

Railroad, said yesterday that wheat and cotton
have been damaKed to some extent, the former \u25a0

chlefrj by the green bug and lack <<f motstvre and :
the latter by low temperatures. H<' said ;ilsu that j
fruit In the West and Southwest l.as been damaged 1

to a considerable extent by the unseasonably cold j
weather within the. last two or three weeks.

Mr. Harahan said that s large amount of traffic
'

is still being offered to the railroads, but that tho 1
situation baa eased sufficiently to make It possible
to handle the hnsITMiSS more promptly than was i
possible for seme months. About a month ago he
said l''ss than one half of last year's corn crop
u'.oiifc the Illinois Central line had been moved and
that only a comparatively small amount was de-
livered to tho railroad by the farmers during tha
lant four weeks, because they were busily engaged
In preparing Che ground for this years rrr>r.b Atnnm« rolr.ta, nofablv Memphis, them la still a largo |
amount of cotton awaiting shipment, although on
the wholM the, cotton crop, h» »u>i. la pretty wall 1moved out, I

Western Lumber Dealers Complain
of Hill-Ilarrimnn Attitude.

Washington, April 30.—Rivalry between the Hill
and Hanrtman lines in iii"Northwest finally has
culminated In t\\f presentation of the matter to

the Interstate Commerce Commission. For several
months lumber dealers and manufacturers in
Washington particularly and in the Fugct Sound
territory have complained informally to the com-
mission that, cwinf; la the refusal of the Hilland
Harrhooan lines to make them through rates and
jointroutes, they were unable '.o pet their products
shipped to points east of the Cascade Mountains.
Finally It was suggested to them that they Insti-
tute formal proceedings, under the now rate law. to
compel the railroads to make, such through rates
and joint routes. In compliance with" the susses-
tlon the Pacific Coast Lumber Manufacturers' As-
sociation, the Southwestern Washington Lumber As-
sociation and the Bhlngle MillsBureau to-day filed a
complaint with the commission against the Noxth-
ern r.uiru-. the Great Northern, the Union Pacific,
the Oregon Short Line- and fifteen other railroads.
requesting the commission to issue orders provid-
ing that th.> railroads shall make through rates
and Joint routes on lumber products from points
In Washington, via Portland. Ore., to points of
destination east of the Cascade Mountains.
It is stated in the petition that there aro 417

sawmills In Western Washington, with an annual
output of nearly 3.000,000.000 feet of lumber, and
that there are 153 snlngle mills with an annual out-
put of more than 14.000.000.000 shingles, all of
them represented by the complainants. it is al-
leged that there are now awaiting shipment from
that territory to points east not less than 25.000
carloads of manufactured lumber, and that tho
annual output of such lumber from that territory
Is not less than 110,000 carloads. It Is alleged that
the defendant lines refuse to interchange cars at
Portland, and that It thus Is impossible to get the
lumber products to market.
It Is understood that the commission will take

up the case at an early date.

DEMAXI)THROUGH RATES.

MAY OPPOSE Nebraska 2-cent LAV/.
Uncoln, :»V-i,., April 30. -A letter from Union

IPacific h<r;u!<iuitrtor« in (lio State Hallway Com-
ttilsxion to-flay intimates that tho Nebraska rail-
H'ii'lt- oontempbte n-Histance to tin- 2 <<-nt passen-

| £«• lart- law. Th«; letter is lii answer to an Inquiry
Iv the <;<>rnnilv,sit,n king why Nebraska patrons
I» not revive th..- benefit of tb« -'-cent rate on in-
It'^'^l* travel it; reply tli<: Dnion I'acillc nays
RmC ttl". lawyers Tor that line and oth«»ri» are seii-.?,;¥, di«<,oH, 1 to unite in a suit attacking the'r^nT"ty ot the lav, and that it is inadvisable to*-\u25a0 ih <?n>?* its Interstate pUKsenger schedules until

r-ceit fait law« tf luwa and Missouri take

ALABAMAGREAT SOUTHERN... . 1607. IM6 1005
Number of miles MV> . 800
Third week In April.. $71. '•'C $70 25.* $«f. -JT'July Ito April 21.... 8,283,628 5.058.782 -,667.431
CINCINNATI. NEW ORLEANS a TEXAS pacific
Number of miles.. .. jctfl a;«; 83f,
Third TT?«ek In April.. SIM.188 $155,156 tIS4 it?"July Ito April ».... 6.700.38) 6.703.-30 t, £*<>>.74

HOBIIjE & OHIO.
Third we*k in April.. *1*4.81!> JlSS.ftS* 1135.863July Ito April a.... 5.426.410 7.446,818 6.600,833

twin CITY s/uno transit.
Third we»V In April.. $108,001 (V7.BM 190 813Jan. Ito Aj.rii 21 1.671,004 1.486,068 1,278,240

CANADIAN' PACIFIC.
Month of March-

INumber of miles T.r.90 7r.OO 7 4*.7Cross earning* 16.182.910 95.0-3.'_fl6 84.220*144
Operating ex;>enses .. 3,5V7,174, 8,248,622 _,097.'33_

Net eamlnc* |_._4r. 736 $1,844,664 51.631.80fl
Jnjjf 1 to March St

—
Orosa cnrTilr.cß $.".2,071,117 $•».'.. 1J2.4'« $-U.*22724Operating npaoMS .. ?,4.oC:Mtn> :>.i;i7:\u25a0<•\u25ba\u25a0« 29.288,000

Net famines 0 DKM.slß.flOl.9lß 116.506.041 512.A64.221
CHICAGO & ALTON.

Month of March—
Number of miles P7() t»7O ©ISOrr** <-arn'.in.'« . . $1,OC4,O»0 (WM(MI 8884.560BxpeuMi hi.i tax**.. r.<n_TJiii\ 683.994 015]32.'.

Net »arnlne» {829,603 $312,140 f279 22.1July 1 to March 81—
'

Otom f-amlr-.jrs 59.776.880 $»,Ofil,niS $5.54X813
Exp«-nses and taxes... 6.423.100 6,380.066 6.104.800

j Net famines 9 mem . $3,353,100 $2,791,032 $3,137,423
ERIB.

(All lines)
Month of March

—
Cross ramlnss $4 660.960 $B.l«>».<W> J3.002.733
Operating expenses.... 5.425.A22 3,147.278 3,018.101

X'-t earnings $1,135,038 $1,036,783 $564.5*SJuly 1 to March 81
—

Cross earning $30,462,811 $37,890,906 $88,445,166
Operating expenses 28.689,305 27.170.841 24.807.53n

"-\u25a0\u25a0 •
earnings 9 m05 .510,778,906 110,700.965 88,637.639
INTEROCEANIO RAILWAY OP MEXICO.

Month of March
—

Number of mllr-s 738 7.in tjw
frr'.«s earning* $r,m.i»N, , $A2Jt.84.1 ?<V">7 :(»•;
Operating expenses 440.232 427.CV. 448,708

"•• '\u25a0.\u25a0•'•'?•> $207,768 $1:i«,1SO SlS8,*»l!»
July 1 to Mi..-,h 31—

GroM f-arn!nß-< •
\u25a0 $8,838,604 $4,636,884 54.485.6 M

Operating expense* 8,957,786 3.304,075 8,187,260

Net earnlnca '1 tn<«. 875,208 $1,881,989 81.546.8V4
I MEXICAN INTERNATIONAL;

\u25a0Month of Mftrrli—
Number of mile* 907 sivi S^n
Gross naming* $763,633 J7H,r.',i $(IH'.'<(>l
Operating ezprnaas.... rif(2.4l'J 373.0(U 142,628

N>t eamlntrn $261,204 $341,087 8276,
July 1 to March 31—

Orou farnlnK* $6,066,767 $5,251,902 $4.572.0T.g
Operating expe-nsea 4.094,886 2.K17.774 2.936,556

Net earnings 0 mos. $1,072,381 $2.33.%.078 Sl.ftas.Co2
NATIONAL OF MEXICO.

Mr.nth \u25a0•' March-
Number of mllea 1.750 1.05.1
GfOH earnlnga $1,407,974 $1,261,819 $1,090,248
Operating expenses nM.iSt 761.078 734.800

Net f-arnlrißf $483,793 $499,941 $805,939
I July Ito March 31

—
IGross .arnlnK* $11,401,052 *K>.2'.1.«2fl $8,690,582
!Operating expense*.... 7.269.197 6.313,023 5.771.290

Net earning ft mod. $4,131,855 $3,555,801 $2.01&,312
NEW York, bubquehanna & WESTERN.

Month M:-r,ti

$274.M3 $2r.7.0n3 $203,033.;\u25a0 h eaminga $274. M.l $2r.7.009 $2R.t.0»l
Expense! and taxes... 104.020 178.803 101.214

Net «-«rnln« $SO,((OS $89,117 $101,810

Gro"iy 'arnl,^r<:h."'.:V.™.™ $2,116,800 11.995.8 M
\u25a0mas and taxes... 1.625.16 a 1.468.706 1,812,808

Hurplu. 9 months... $651.22W $627, Sttßo.sSa

PENNSYLVANIA.

For month of March, IW7, and for thre« months

ended March 31, 19u7, with same periods of 1905:

PENNSYLVANIA RAILROAD COMPANY.
(Lines directly operated.)

Month >'f •'! mos. fn<lerl
m.-ii. )!K'7. Men. 31, IUO7.'

r..M .Arnirum I"c. r),700 1DC.51,845,700

KM*"ns« \u25a0
\u25a0...'........... .Inc. 1.100.100 Inc. 2,812,800

Vet o«ri.!ii«^ Dec. $404,400 Dec. $!«tfl.ttOO

PHILADELPHIA. BALTIMORE A WASHINOXON
KAIMsoAIi COMPANY.

,-rrsc Mrninn '\u25a0'.\u25a0• $98,200 Inc. $226,400
.Z :. inc. ISABOO inc. 4M.800

Vet earnln s Dec. $84,600 Dec. $22!»,400

NORTHERN CENTRAL RAILWAY COMPANY.
rro« VarnlnßS .Wit Inc. $44,200 Inc. $156:600
Expenses ...••• • toc._m:w9 inc. 3"-«W

Vet earning \u25a0•\u25a0•
'"•'• $78,500 Dm. $168,000

WKST JKIISEV & SBASHOKB .RAILROAD COMPANTt;
<-rr.«* earnlnKS '"C- $5H.800 Inc. $Sl.()00

Expend .f .:::::::::••••inc. 102.000 Inc. 804,600

Net earning Dec $44,400 Deo. $283,500

(Ura «« of Plttaburg and M^flirs^jroßerjae^
Senses ... *•••• • Inc• 272400 Inc• 1- 211-000

Net .arotn*. !»«• $204,800 Inc. $123,700

LONG ISLAND.

For month of March, 1197, and for three months

ended March 31. 1907, with same periods of 1903:

Month of 8 mcs. ended
March IW)7. M£h. 31. 1907.

&9:rT.:::::::::::::i-:_«&9:r T.:::::::::::::i-:_« f*™
toM of expends -Inc. $22,723 Inc. $142,758

HOW COPPER RANGE SUIT WAS SETTLED.

Boston April That it was a payment of
$810 000 which settled the fi'.OOO.OuO suit of the Cop-

per Bans* MiningCompany against Albert C. Bur-
i-itre after It came to trial lost week, became

known to-day \n connection with the publication

of the annuaf report of William A.Paine Pre>ldeiit
of the Copper Range Company, which stated that j
oti iitiMtinnhftween thA company and Mr.• Bur- I

W hid been AtU.d bytte pa*-m«t of $840,090 by |
Mr. Bun-age. „~

RAILROAD EARNINGS.

Reported Retirement of John W.
Gates and Son Confirmed.

Announcement In The Tribune yesterday that
John W. Gates and his son, Charles G. Gates,
"would retire from active Wall Street business was
confirmed in the following statement issued last
night by Charles O. Gates:

Inasmuch ns there have been several newspaper
reports to the effect that my firm Is going out ofbusiness, and 'ium<rouß Inquiries have been re-
ceived from all parts of the United States regard-
ing the same. !wish to state that the firm of
Charles G. Gates & Co. will be dissolved on or
about June ':. Several of the partners will con-
tinue in the commission business by making new
connections, but with whom Iam not at liberty to
state. My father and Iwill retire from active wall
Btreet business for a year or so and travel, andgive more or leas attention to our various outside
interests.

On June 1 Charles O. Gatos willhave rounded
out ten years of business experience as a banker
and broker, and In that time he has accumulated a
large fortune. In 1897 he entered the firm of Bald-
win, Gurncy & Co., of Chicago, and subsequently
was a partner in the firm of Harris. Gates & Co.,
of this city and Chicago, and latterly senior mem-
ber of Charles G. Gates & Co., In which his father
was a special partner.

The operations of the firm have been conspicuous
in recent years, and they have represented In great

ipart the transactions of the so-called "Western ele-
ment." who are credited with being the largest
"plungers" ever known In the history of the Street.

The dissolution of the firm brings up the ques-
tion as to what will become of the Tenessee- Coal
and Iron pool. Itis at least certain that the stock
has not been sold in the open market, but Itmay
have passed to other bands at private sale.

Many announcements of Wall Street tirm changes
were made yesterday, including the following;:

The firm of H. L. Morton & Co., H. Lv Horton,
John G. O'KeerTe, Philip T. Brown, F. W. Anness
and C. B. Mears, expired by limitation yesterday,
and 11. 1,. Horton, F. W. Anness and C. B. Mears
formed a new coimrtnership. and willcontinue in
business under the same firm name. 11. L. Hor-
ton & Co., at No. 66 Broadway. E. \v. Lancaster
and >;. I). Lancaster retire from the firm of R. A.
Lancaster & Sons to-day, but the firm will be con-
tinued under the same name by Edward Morgan,
jr., and Wallace Scott. The withdrawal of David
C Halsted from tbe Stock Exchange Arm of Was-perraann Brothers is announced The business will
be continued under the same firm num.* by Jesse

assermann, Kdward Wassermann unit John J.
• ' Guire, who has been admitted to membership in
the firm. Ward Campbell has been admitted to
partnership in the firm of F. S. Smithers & Co.
W. B. Waldron retires from the Stock Exchange
llrm of If.T. Carey & Co. The business will be
continued by Samuel F. Streit, Henry F. Taylor
and Raymond K. Streit. Henry T. Carey and Al-
exander Harvey Tiers will be special partners. The
Stock Exchange firm of Taylor & Smith, consisting
of W. R. K. Taylor and A. J. Smith, dissolves to-day, and will be succeeded by a new firm styled
Taylor. Smith & Evans. The new firm will becomposed of W. It. K. Taylor. A. .1. Smith and
Daniel \\. Evans, which willcontinue business at
the old flrm'B offices. No. 49 Wall street. The firm
of Rhoadea & Co. has been dissolved. John Har-sen Rhoades has associated himself as a partner ofA. Mitchell Hall, 2d. and they will continue ageneral investment and commission business at the
address of the old firm, No. 7 Wall street underthe name of Rhoades & Co. Woodward Hat.,.!;
withdraws from the firm of HoJllster «v Babeock
To enter the firm of Harris. Winthrop & Co on May
1. George A. McClellan, formerly of Granger Par-well & Co.. and Hugh Blythe have also been ad-
mitted to the same firm.

MANYWALLST. CHANGES
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Financial.Financial. Tnts: Companies. Trust Companies.of the principal cities of this country- It la stated
tlint the rr'">e object of tills new bank in to
•*:.nice n. number of Important Industrial projects j
i:> Northern Mexico. One of these, the prelim- I
Snairy .details of which have been already agreed I
i;;ion. !s thp construction of a great dam across ;

l;.• Mazas Kivcr In the Laguna. cotton growing !
district, for the purpose of furnishing a water sup- j

ply tor Irrigating an enormous body of valley i

land.

PLAN FOR THE ACQUISITION OF

Shares of the Common Capital Stock
AND

First Mortgage Five Per Cent Bonds
OF THE

HAVANA CENTRAL R. R. COMPANY

COxN'SOLIDATED EXCHANGE SALES.

Travelers' letters of Credit
Payable throughout the World

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Sti\ :,

Branch Office, 475 Fifth Avenue,
New York.

LONDON: PABIS:
18 BiEbops^-.tf St, Wrnin. 78 Bue de Bichelien

Bills of Exchange, Cheques and CaWe Tiu:i>:ers.


