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Orders [xecuted on the

London, May 7, 4 p. m.—The market for Ameri-
can securities was dull and generaily firm. Last
quotations follow

K \m York
., « ‘],!l&l\
Anaconda ....... In
Atchison .o
Can Pacific .. %
: >
+ %
Tilinois Central
Louls & Nash......
N Y Central. ... .
® Pennsylvagia %
ding 1
South Pa N
Tnion Pac K
U € Btee! 15

N i ooass =

SEx dividend,

FOREIGN MOXNEY MARKET.—Call money in
London, 13,2 per cent.  Open market dlscqunt
rate for short bills, 1-16 per cent; long bills,
81-16@3% per cent lin discount rate, iy per
cent. ‘Paris discount rate, 25-16 per cent. Paris |

Bankers and Brokers.

FISK& ROBINSON
BANHKERS

Government Bonds
City of NewYork Bonds
Investment Securities

Members New York Stock Exchange

BOSTON NEW YORK

TREATISE ON OPTIONS.

Mr. Arthur Cromp, late City Editor of The Times
€escribed “Options™” as

“The most scientific and prudent way of
operating on the Stock Exchange.”
M eyetem, -m'-nch oy 3 popuiar on 1 em

as its nerltl
n hve gu-t p-b{hhe? a new Treatlse on this
be sent post free on application to

on the C

London & Paris Exchange,LId.
BANKERS.

Basildon House, Bank,
London, England.

er from any of its Braoches.

William P. Bonbright & Co.

fiembers Hew York Stk Exchange

London Stock Exchange.

New York, 24 Broad St

Lenden, 16 Ceorge St., Mansion
House, E. C.

Colorade Springs, Colorado

R.L. DAY & CO.

BANKERS,

85 CONGRESS ST 57-43 WALL ST..
Boston New York.

NEW YORK CITY BONDS

Exempt from State, County
and City Taxes.

CHICAG0 & KORTHWESTERN
STOCK SCRIP
BOUGHT AND SOLD

SCHMIDT & GALLATIN
111 BROADWAY.

BATOPILAS

A \"\:
PROSPECT

PAR VALUE §20.
YESTERDAY'S (LOSING 83,87,
BUY nx'_..)-v' AS for a rise to par

Orders executed and full 3 -ulars from

OARLISLE é& CO.,

Tels. 6H7-638 T« 71 Broadway.

f J. THOMAS REINHARDT N
SPECIALIST IN CURB STOCKS
Annouvnces Lis femoval te

38 BROAD ST.

Overlooking the Curb

Exceptional facilities offered for tradine.

k Frivate Wik TO BOSTON J

Financial.

INVESTORS READ | sh

The Wall Sireet Journal

books ©

upon the
the Company = 1nee : css May 4, 1907
CHECKS wlil be mailed to stockholders who have
filed Permancnt I¥ « € at this ce
TATNALL, Treasurer
HE BOARD ¢ OF THE AMERICAN
Cotton Oil 3. 1S declared a

PER ¢

pavabl

semi-annual Di

upon the !
Preferred St 1907

mmn Y\lh".

at the Ban <-1 Winslow, Lanier & Company,
59 Cedar York Cit

The Preferred =
will be closed on M
main closed until Jun
JUSTUS E

er Books of the Company
at 3 P \l and will re-
10 A

RALP H Secretary

()I"F'( E Oor I(l.un\f. COMPANY,
1a i 111, 1907

The B T the net
earnings a idend referred
Frock of the compz Aav 10. 1907, to the
stockholders of recor ¢ of business Apri! 23
1907. Checks will be o stockholders who have
filed dividend orders Treasurel

R. TAYLOR, Secretary

AXERICAH SECURITIES ABROAD.

exchange on London. 25 francs 16 centimes. Bar

gold, Tis. Sud. Berlin exchange on London, 2
marks 46 pfennigs.

FOREIGN SECURITIES.—British consols for
money, 8 5-1%; for the account, §3%. French rentes,
% frangs 171, centimes.

) A IR
PHILADELPHIA STOCKS.
(Furnished by Charles D. Barney & Co., No. 25 Broad

street, New York, and No. 122 South 4th street, Phil-

8D Bia. Asked.|
. . Bl Asked.

Am 40 4. (Phila Co ..... .. 43% -“
Am
Elec
Fairmouvnt Tr.. 12 13 |Palia & FErie
Geners\ Asphalt 7 |Phila R Tr... 2 % -

ﬂ&n yowsins 8 20 |Susq hun & St 1 13

Ins of N Am 21% 22 ‘imnkﬁlna Pow.. 15 20
3 Corp. 19 10% | T'dewater St1 .. i 3
censes DO 5% !'Un Traction .... 58 @
Nay ... K7l &S ;l n Gas Imp Co. 91% 91%
L?VJIRR‘& 64 'Welsbach Co ... 20 30
1 1%!
RBOXNDE
Am Ry Conv 53,101 4 Phila El 4s...... T0%
Flee & Peo 45, WL do O SRS 100
N J Con 0s....105% l'h”l 1.) f.l ..... 101%%
Peo Pass Ry 4s 95

COBALT STOCKS.
(Fumuhrd by Wills & Co., No, 43 Exchange Place.)

Bid. Asked. ! Bid. s
3.00iS8liver Queen..... l.lTAﬂfgﬂ

: 1 M‘{Tn-vh'uoy se-eec. 1.200  1.81
3 S3iUntversity .. .. b T.00
4.80 5.'b Green-Meehgn ... .63 .70

wrsaeess18.20
aasaresan B8

b

SECURITIES  VALUES

DOWN.

BEAR PRESSURE

RESPONSIBLE
CLIN

FOR SHARP DE-
LS. :

No Investment Selling of Importance—Crop Reports Evaggerated—

No

Gold Exports at Present.

Closing prices of stocks dealt in, with net
changes, follow:
*Amal Copper.. 947 % ‘2
Am Can ..... .. b7 £ kY

do pref E 4
Am C & Fdny L7 0
Am Cotton Oil %
Am Express +2 1'a
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do 4'zs R ‘e
Am Tob 4= . 03y ‘a
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T cony 4s ref 4s K1 .f b )
Col & So 1st 4s o7 x
D & H conv 4s
STOCK MARKET OPERATIONS.
Stocks were weak in the greater part of the
day on a fairly active volume of business, sell-
ing representing in great part professional
pressure, commission houses reporting little
liquidation of long accounts, except in cases
where profits were shown or where margins had
become weakened. In Delaware & Hudson the

closing out of a block of stock was accompanied
by an attack from bear traders, and the weak-
ness in the gave rise number of re-
ports regarding the property, none w hich,
however, of sufficient importance war-
rant the sale of investment holdings of the issue.

issue to a
li;

Was 1o

As a matter of fact investors are not selling
Delaware & Hudson, as they know the prop-
erty is in a sound financial position and that

under the management of its present experienced
president, who intends to surround himself with
the best operating men he can find, the future of
the property extremely promising. In the
month of April gross earnings of the company
increased $G00000, and under the system which
wil} operation of the
the chances will f:

1s

he introduced in the road
Mr. Loree
in net without decreasing the physical efficiency

of the property. The stock declined more than

by vor good results

five points, but the character of the selling ought
to result in an improvements in its price to-day,
while throughout the list higher quotations
cught tQ Lbe recorded on technical grounds, if
for no other The extent to which the long-
strike has extended, the labor

turbance in S Francisco, which Is respons

for shipments of currency from New York to
that centre; crop reports from speculative quar-
ters and a revival of the rumor that the Union
Pacific will put out an issue of bonds are not
good arguments for the sale of well held se-
curities, but they served yesterday to encourage
pressure : inst values On the decline many
careful s ulators covered their short con-
tracts, whiie smaller operators who generally
loge money, no matter which side of the market
they take, went home short of the general list,
Money was easy and sterling exchange was
down from the preceding day, being affected to
some extent by bills drawn against the Paris
paymenfs on New Haven bhond aceount. While
last prices were above the lowest of the day, |
the greater number of securities showed net

losses, Atchison being a conspicuous exception
at a net gain of one point

- Wall Street is not Hkely to hecome excited
over the sensational reports intimating that
“millions in gold m go to Pari«” Some golld
may be exported in the course of the next few
weeks, but, according to the best informed in-
ternational bankers, Paris is in no need of
shipments of the precious metal from the United
States, while the same thing may be sald of
London. Monetary conditions abroad have un-
dergone marked fmprovement in the last few
weeks, and botn the Bank of England and th.
j3ank of France are in 2 strong position, with no

preparations for
the
This
abroad, as reported,
eign capitals are
between rates
Parig, together ith a temporary light supply
of bills at this centre, has brought about higher
rates for sterling and has given rise to talk of
gold exports. In addition the scarcity
rn;nm(-rri:cl hills, the disinclination of hankers
to draw long bills, except at krge premiuni,
owing to the fact that they h no use for
time meney, is an influence making for higher
«1u4-m|lun,< in the sterling market. 'The in-
formed bankers believe this condition is likely
prevail until the latter part the summer,
when there ought to be a supply of finance bills
in the market. Our foreign cominerce keeps up
well, and for the fiscal year the excess of ex-
ports of merchandise over imports will, it is est!-
mated, amount to_ more than $46G0,000,0600, the
excess for the first nine months having exceeded
$385,000,000. With a big foreign coinmerce, there
need be no uneasiness in the United States over
the gold export predictions, particularly as firran-
clai conditions in the country are so sound, and
even if an urgent demand for the preclous metai
zhould develop in Kurope shipments could not
be made from here in large volume unless our
bankers should be in favor of such a movement.
The amount of money in circulation in the
country has increased in the last twelve months
to the extent of £211,855,822 and if the gain in
the next few months continues in the same pro-

apparent operations involving
bringing m of gold from the United States,

country has not been borrowing heavily
its obligations in for-
but the difference

and

and
not heavy,

money here in London and

W

ave

hest

of

ol |

Between the present time and the beginning of
the next fiscal year there doubtless will be many
ruinors of tight money, crop disasters, business
depressions and other storfes calculated to
frighten the weak minded, but In the funda-
merntal position of affairs in the country there is
nothing upon which may be based the ‘argu-
ment that the Intrinsic value of American in-
vestment issues will depreclate. The crop re-
ports are bad to be entirely true. Winter
wheat has been damaged to a certain degree,
but a lighter yield of this crop will not mean a
poor harvest of other farm products. The fact
tnat this nation I8 not a one-crop country in-
sures the agricultural community against whole-
sale disaster. Much of the crop '‘news”’ now
being circulated comes from speculative sources.
If the farmers have lost heavily in winter wheat
they will make up the lost acreage by planting
it to corn. In some quarters the talk about the
crops would lead the Innocent listener to belleve
that the present weather will continue to rule
throughout the summer and that all vegetable
life will disappear from the farm lands of the

100

country.

BOND MARKET SALES.

L102% (53000 D & H Convt 4s

2s Coup.

wse LS DN 10000 do
WR'y, 30 do
Lo % e do . 5 .
L. 9S8 4000 Det City Gas Os. .
s. Dist Sec Cor bs..
Erie Gen 48
¢ RS i
do Co n\l 48 A.. B0
2d G H&S AMGS
P Div Gs...... 106 %%
is Hock Vo lst 4'¢s. 104
g | 8000 Inter Met 4'4w. .. 79
£ Cuba 25.102'% | GO 4O ......s % 8k
Mex Da.. 98% 62000 Inter Nav Ds. . NG
| w4 1000 do s20F,. ..... NG
Defd Ctfs e do ... LY
ne Ex 4s.... 10 do L. LLES
& 1. 8s . NS 1000 Inter Paper 0.- 105
M0 Am Tce Sec 88,0 80 210000 K C F R & M 48, N0
L0 Am Tobaceo Ge  108% G0 K ( So 38 s20F .. tu'y
1wy do o8t 2 1000 . 70
T e LT }\ CoB L .t P ties. ll.'l
21000 do 4000  do . 1153
15000 do 1000 do 116
13000 do 2000 do 116
HE do s 1000 Laca Steel bs.. B0
1 do .. POOO Lac Gas lst Js 1020,
4000 do > L4000 1,8 & M So Deb i
W0 A \r|m— 1st 48, 4 .s . . 98°%
W A T & S P Al , 1000 do .
48 Stpd ... 20 2000 lex Ave &P F
do Gen 48 LY ot ... 110
98% | 1000 Long Dock 6s . 124
do US| 8000 lang Is Ref ds . »d‘
do tconvt 48 .. W% TOW  do .. . o
do . .. 99 1000 L & N Col Tr 4s. Bu
do . B8% MO0 do U'nifled 4»...101
do #5813 10000 Met El 1st 6s 103
a0 . Sy 3000 Met St Ry Ref 48, S0
do B8 20000 Mex Cent Con 4s 817
do . Lo WS TI6000 M K & Tex st 48 89
2000 B & O Gold 48..100%  TOW do 8 F 4'%e By
W doPLEG& W [10000 Mo FPuc Tr Bs....102
Va 4s 03ly | 200 M Fuel Gas 3s...10
Ly dao " o8 | £ ¥ C
10 o Prior 3'as.. 885
HH0  do Swn S'%s. .. 3 7000
bt B OROT 4s. K 1000
0 do . K3% 1o 2
DAy K35y o (
1wy o k H4% 1UO0O N & W (hn 4s... 88
1000 Buff Gas Os... ... 67% | 860 do P C & (' 48 by
1000 B R & N ol l 200 No Pac Gen B8s... Ti'y
Tr ba L b 1000 do Prior 45 ..8.101%
51000 Can So 1st bw lul’-. 2000 do 1wik
M) "R R & Hof Ga 2 do .. 101%
Col Ba L102% ! 1000 O 8 1, Gta Ref 48 92'4
10000 ¢ of Ga st Inc. 88 | 2000 Penn Convt B'ye.. d's

T000 Cent Leather Oa. PA% | S00  do S
000 do Pt 5000 do TR

L do 06 2000  do 'y
11000 C & ) Gen 4'gs. 1017 D 4o ey

1 1018 2000 do 8'ae 1918 'y
d 102 [ 10000 Reading Gen 4s .
o Con O&m 111y ewm do . -
do 11% Lo 8t 1, & 8§ F Ref
& Erle 1st Os.110 4 . Rl
& N W dels 11 do 8l's
1y 100 20000 St P A lu 24 v 'y

2000 " B & Q It d4m . O8% 1000 S A & A F ¢ 80

0 do 111 Div 4 1027 B00O So Pac 1st Ref 43 608G
4000 M & St I* Gen | 100 Third Ave ('on 4s. &4

4 A 104 128000 U'n Pac st 4s 102

1000 " R 1 & P Ref | 4000 o.. . 101%

4 ; i ) BOUO 17 S }k ‘ lm‘;‘hl 4

2000 do R R 4s Tow  BOOO 17 el & te. B

1000 Ao TOY 41000 1 ‘( Stee! 8 F 8a 7
O do .. 70 22000 &0 wih

1000 ¢ " C & St ). C2000 du w7

Gen 4= 102 Tny o Meg A wi%

Py i 101 B \\-lln'» Ind Cifs
bl 1o 102 Ref 4s .. 68Y
2 & So It 4s.. B0 10000 a0 [ L
A 1 Wby 10000 do L)
Biaa 1 PR | 2000 Wab it Term 24 24%
¢ F & Ir Gen Ba. 1 2000 West M3 48 8N
X "ol Mid Ist 4« 0N S Westingh 8§ F O3
0 Cons Gas Deb 68,1325 1000 West Bhore 4 104
OO I & H Conve 48101 A & P E. vy

X 1o % 1000, 200 1t ien 4. KN
41000 4 100

Total sales of honds, $1,011.000
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GOVERNMENT BONDS.

The f ving shows vesterday's closing quota
tions for government bonds, compared with Mon-
day's

May May 7

Rid.  Asked. Bld Asked
1 104 104 ' 104 T4y
1 104 104 104 10404
! 102 108y 102% 18y
b 102% 10y 102 108%
2 102'¢ 1021
! «+108% - 102 0l'y 102
1 s ; 101% 104
1 1201 1S .
1 120'% 130
Py 104 ue
't 1w 'y

MONEY AND EXCHANGE.

MONEY MARKRET. - Monev on call opened at 23
per cent; highest, 31 per cent; lowest, 214 per cent;
closing, '1‘ per cent; last loan, 2% per cent:
ruling re 2% per cent. Time money was quoted

at
ninety days,
six months

3124 per cent for sixty days, 43 per cent for
and 43,@0H per cent for four, five and
Commercial paper was quoted at 514
per for sixty ninety days and four
months, and 645y per cent for others

FOREIGN EXCHANGE. -The foreign exchange
market opened firm In tone, with rates practically

@n cent to

unchanged at 458070489 for cables, 4861048055
for dex 1d sterling and 4.5200924.8370 for sixty day
hills ort frimes were quoted at 51687 less
1- 1.167¢ and short reichsmarks at 953Maily pius
1-72. The market weakened toward mldday, ster-
ling rates falling 15 to 20 points from the opening
level In the afternoon cables were quoted at
156700 4.80%,, demand sterling at 4.8630@4.8640 and
s day bills at 4.855@4.8365. Bhort francs were
5.167% less 1-16 and short reichsmarks 9ty less 1-32,
There was only a moderate demand for remlittance,
and bills were offered rather freely. It was be-

lieved that some drawings were being made against
the instalment of the New York, New Haven &
Hartford debenture notes which is due this month.
Actual closing rates follow:

ables Sieht Sixty days.
Sterling . 4.5685 4 RE WG4 56% 4.83%@4.53
I'rancs .. B.16% D A8 @G0, H\’ 5.20g5.10
Reichsmarks 95 3-14 ‘0.» 1-16@o5" D4'9@04%
Guilders @01 I‘I 40 1 10@40%
-
*less 116,
Ilankers’ posted rates were as follows:
Bixty dn\l Demand.
IeIIENR . ivisasenacnnsansenieyeesass 4.54 4.87
any relchsmarks. > % 9%
Yaris (rancs. .. . 5.10% 5.16%
m  franc 5.21% 51Th
§ zerland fran 5.20 13 lG K]
Holiand gnilder 40'%

DOMESTIC EXCHANGE.—Boston—Par. Chlcuo
-5 premium.  Charleston—Buying, §0c discount;
selling, 1-10¢ premium. St. Louis—2¢ premium bid.
£an Francisco -Sight, par; telegraph, 2%c premium,

New Orleans—Commerclal, T5¢ discount; bank, $1
| premium. Cinelnnati—30c discount., Savannah—

portion as recently recorded the three hundred |

million mark soon will be reached.

The Treasury may withdraw some of ifs money
in government banks in conneection with the re:-
demption of goverament 4s, but the fact that
the government vaults hold an enormous sur-
plus, with its income exceeding expenditures at
a rate that suggests an excess for the filscal year

of more than §70,000,000, encourages the expectu- |

tion in financial circles that the Secretary of the

Treasury will not disturb government deposits |

in the banks to any great amount unless he
should be advised to do so by bnnken, owln¢

fa & plethora of fun

¢ discount; selling, ¢ premium.

BANK CLEARINGS.—New York—Exchanges,
936,614,386, balances, $20,649.566. Philadelphla—Ex-
changes, $27,813,121; balances, £,00067l. Chicago—
Fxchanges, $46,412,734; balances, $46%,218. Baiti-
more—Exchanges, $4,730,928; balances, $537,064 Bos-
ton—Exchanges, 328,18,221; balances, $1,5432 200.
SILVER MARKET.—Bar sllver, 6%c. Mexican
silver dollars, 60'4c. Bar siiver in London closed
at 20%d.

GOLD PREMIUM.—In Madrid, 11.15; Lisbon, 2.50,
MEXICAN EXCHANGE —Mexican exchange on
New York ls quoted at 20014,

GOVERNMENT RECEIPTS.—Customs recelpts
n\ported from Washington, $1,246,984; Internal reve-
iue recelpts, $173,810; miscellaneous recelipts, $149,172.
Receipts for the day, $1,576.916; expenditures, $1,270,-
0. Receipts for the month to date, $14,634,381; ex-
penditures, $10,830,000; excess of recelpts, $4,004,38].
Receipts for the year to date, $57,819,882; expendi-

Buying,

, tures, $465,542,000; excess of receipts, $62,277,582.

SUB-TREASURY.—The Sub-Treasury was debtor

to the Clearing House $447,661.

e
EXPORTS OF MERCHANDISE. /

Toees

*Am Snuff..
*do pref...
270 Am Bteel Fdr

do pref....
700 *Am Sugar
‘ do pref.
u-—,A'n el & Cable

-—|Am Tel & Tel..
256 Am Tob pref.
S0 *Am V\uoll-n
- } *dy pref....
5 ltll *Anaconda
- Ann Arbor
do pref..
fAsso Mer 1st pf
Atchiscn .
do rights
do pref.....
2001 Atl Coast ‘Line.
4.143 Balt & Ohto =
100] do pref..
Bethlehen
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®.320 Bklyn Rap
Bklyn U n
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Buf, Roch & P.
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Buf & Susq p!
*Butteifek v
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3,000 Canada Pactfic
vent & S A Te!
106 Cent Leather.
do pref
300 Central of N J.

11,200
200

Gas.

1Lwm Ches & Ohio..
Chic & Alton..
do pref.... |
Cht & E 11l pf
Chic B & Q..
LOL0 Chie Gt West
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do preft H..
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Chic Ind & L. pf
8t P,.

10,800 ¢hi M
1oeq
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do pref
400 Chie Unlon T
do pref
0CCC & S
do pref
CViev lLor &
do pref
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M0 o] Fue!
I el &

™

W

Pitts
& 1

OO0 Consol Gus
467 Corn P"nl Het
du pref
800 Dl & Hudsun
100 Dei Lack & W
1w Denver & R G
- do vref
DM &
do pref o
- Detrolt South
- do pre
-~ Detroit U'n R R
00 *Dist Becurtties
hHh NS & At

-

Ft b

4,400 L'ltn
300 do 1st pref
100 dy 2d pret

Evans & T H
do pret
100 *Fedq Sugar..
*d0 pref
do ex alv

Fed M & b
a0 pref

150 Granby

Gen Chem

00

v lrul-l
Ilngersoil Rand
do pre
2310 Inter
35m o

du pre

lake Frie & W
do pref

Long Island

200 Louls &
Mackay Cos
do pref

Manhat Heac
100 Maphat K l'»
Maryl'g «oa) pt
O, *Met St Ry
100 Mex  tentral
Mich Central
Min & 5t lLouls
a0 pref

i
300 Missourt
- Morrts & F

Nash & Chatt
100 *Nat  Hiscuilt
*do pref..

Nat En & -u“‘
do pref
800 *National
200 *do pre
NR of M |Y
do 21 pref
GO0 New M & S

New ¢'ent (oal
- *N Y Aflr Hrake
L1883 New York c'ent
TOO N Y ¢'nt & St L.

do 1t pref

do 2d pref

N Y Dock
do pref .
N Lack

NY&NJ

‘\ YNIL&H
40N Y Oni & W
200 Nor? & \\"ulrlh

Ao pref
MM Norti

Lead

100

Amerlcan

[ RAILROAD AND OTHER STOCKS.
Bhares| |——Actual sales-—— 'r—(‘loolnh
sold. | IOmniHl‘hIMW[ Fin'|'Bid. | Ask.
’Adaml Express. | — —_ | -
—— | Allis-Chalmers .| — ol
——-, do pref.. .....| — — 1 —
51185 *Ama! Copper 95 | 95| 937
—|Am Agr Chem o B ‘ —
do pref,. —_ = | —
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~——| *do pref | | — 1
160 Am Cen. Tel 5%|
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“—1 do pret. — =1
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|*Am Gr Twine. 1 — | 6y
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——| ®do pref — 35
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100 Nerthern Pac |’H' 1348, [ 141
4,000 *do ctfs L6 1165y 116
Ontario Siiver,
Pacific  Coaat
do 1Ist pref
do 21 pref
20| Pactfic  Mall. 200
285,207 Penn R R 124
'Peorla & KEast.
LIG0 Peo Gas & i
PCC&StL
do pref -
- Plttsburg  Coa, L
186 do pref........| B4 | B4 | B4
400 Preesed St1 Car .'l!'h'i 8| anyg
o pEet.. ......] | o1
200 Pull  Pal Car wu, |-.m, wm‘ mm, lu..
'Quicksilver | i : = | %
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-1 do 24 pref. - | h"
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Shares| | Actual sales——,| ~Closing—
sold. | 15wnll‘ll¢hil.ow‘) Fin.l Bid. | Ask.
200/Va Iron C & Cj] 71 |71 |71 |71 | 0% 71
*Vulcan Detin..| — —- - — % “l_ug
—_ == I|= 7
) o1ag| 18%| 13%| 13%| 18%] 14
vof 2 ‘ 26 J 26| 26 249 26y
Fargo j:ﬂﬂ m ao (280 (234 26
—-‘wm Marsiand.| — ' sl v W
West ['nion 'l‘olf — | 82%! 83%
j“’mln‘houu uﬁ'l‘blﬁ lM 1400 143Y 147%
——|_do 1st pref...| — -- - Iﬁ.'
—— Wheel & L E..| — 1— I=l=|n|e
~——! do 1st pret....! — | — — | —!2
Go"dprel.)—'—-l- — |4 |18
- Vig Central....| — | — | — | — .| 17 | 18%
500| do pref.. L. 40 | 40 | 40 | 0 | 38y
633,982 Tuta) sales for the day. *Unllsted.

OUTSIDE SECURITIES.

The speculation in outside securlitles was con-
centrated In a few Issues. Prices at the opening
were steady, but before midday an easler tendency
developed in sympathy with the lower prices on
the ®Stock Exchange. The recessions, however,
were comparatively small. Manhattan Transit

| continued to be one of the principal features; after

opening with a gain of 1%, the stock sold off to
the previous closing. Atchison rights were down
while the new is were off 1. West-
ern Ice fell more than a point. Nevada Consoll-
dated was firmer. Niplssing was slightly lower.
Furnace Creek was firm. Trinity was down Y% and
Nevada-Utah 3. Gold Hill and Unlon were qulet;

| the latter was off about is. Greene-Cananea was

slightly easler. Micmac and Dominion Copper were
strong and falrly actlve. Batopllas waa slightly
lower. Butte Coalitlon was down ' Bonds were
dull and easler.

: —— . i

ACTIVE CURB STOCKS.

INDUSTRIAL.

Shares| Open- | High- | Low- | Last
:old. I 5 ing. ] !l:l. ' est. i sale.
1100/ Am Nickel. o 1! 1% 1% 3
10 Am \Writ Pap pref| o3 23 23 " '.'.‘l 4

230 Buffalo Gas..... i G L] 4 s
2.00G Manhat Transit. . . Ta T T Tl

- eerschaum ae 5'a 5t 5% 5
IY&CMSS 27 = 2% | '.’7%

Frocter & l.amhlo s 358 ans aos

2 'H-')ul B Pow pref. 1% 105 103 | 105

46 Standard Oil . 925 023 b2 S22
200 Waterbury Co.... 41% 4121 41%% 41'%
1700 Western Ice Co... 33% a3%, 1% 1%

RAILROAD,
Hharlni tOpexb ngh< | Tow- | Last
ﬂlul_u ,IV - | Ing t. | est. | sale.
5000 Atchison rights. 818 = .
100 Chlcago Subway 17 1R 1% 1%
MINING.

Shares| i Opcn- | High- | Low- | Last
lold.; o, Ing. | est. | est. sale.
‘\hzmu e P 16 19 | 16 18 .
Amal. ... 5'a e 5' 5%

Goldfield 85 o S LN
10 10 87 7

Develop % 5 4% 5

tHeln azzar Gold. 50 L0 s R0

tBiue Bell, ... 24 26 bl 20

BMMGA&ESo.. $3% L S 323 s3xn

% Honanza Belt. . ... At e 3
Bonanza (reek 1 8% 8
:nuupuu iy e Sy

Hoston  Copper. ... | 207 20% 20%
tBMMe&MU... B 13 15

British Col Cop S Sty 7 [
Buffalo Mine. . ... 2 2% 2%
Butte (oalltion o 4 27%
Butte Exemp.. | 1, 11y 1'% 1y

Hutte & N Y. 4% 8 | 4 4%

v tCath of Qel All!wli 13 14 13 149
00 Chiquita .., ... 10 1u's 10 10ty

1L veotalt Central 3 8w a8 -
B0 Colusa Leon Ext.. 2 2 2% 2%

Cumberland-Ely ..
Davis h-h I-«u—_

2
5 T
H 0 10
Central | 3's &' ' O's
Qtroux. ... ...| 1y i 1'% 1ty
Florence .. 365 S5 63 S5 65§85 e
Foster (‘bobhalt 1% 1% 1 1%
2 ace Ck .,,,. 1% 1% 1% s
1 Gibraltar .o 4 44 4 40
00 Glroux el L 30) “ SN n7s
4.100 Goldfield « nu, gl iN! T ] T
3 Golden Dawn 20 2 | 23
HGole 0 &0 | X
28 b=
v "
2 2's 2's
Gireat " o L
) Greehe Canane: 1dls 1%y 14 1%
Greene Gold Stlver) 1% 1% 1% 1%
9 geal. e N S LY -
Humboldt Con ...‘ 1118 11-14 1118/ 11 14
King Edward. [ 1% 1% * 1%
P P - R 3 ) >
3 4
M 17
‘ Darrugh 1'e
M1 Gold 5%
Mines (‘o of Amn 1%
Mitchell 4%
fMontgom Mount. 17
Maontyg Shoshone “a
1 ez of ¢ Rica a%
1.2 Con Cup i
K ada Smelting .
LOU® Nev 1'tah M & N %
250 Niptssing M o, . 13
1,100 tNorth  Hullfrog w
100 North Butte Ext =%
0 Old Hundred A'e
8 4 1's
” -\ '.
' 3
Red  Peak avwes .
Rellatwe M & S
S.o00 tHoanoke “o
S Silver Queen |
wart . 2
wah M of Nev
pah Ext
mps  on
fTriangle
e tulll

Frinity
4.%0 U'ulon
Ll do new - -
1.000 United Copper. ... | 62l
200 White Knob Cop. .| rge '
BONDS.
i 1orn— HI.h- Low- last
Salee. l

102% XU.‘\
a2ty ity

$20.000! At db Bs 1st ine pd|
10,000 slorn Tel s Int

Ngn. cents per share.

*0ad lu'n

CLOSING CURB QUOTATIONS.
(Furnished by Willlam B Nichols & Co., No. 16 Wall st.)

Bld. Asked. | Bid. Asked.

Am Tobacco. ... 310 130 h-l.J Hill Cop ... 2 2%
Hay State Gas. . Y ireene Con Gold. 1% 15
Honanza Belt Dy -'“:_dueno Silver ... 1% 1%
Bonanza Creel 88 9%/ Havana Tobacco. 11 13
Borden's ¢ M. 170 133 | do pref.. b3

do pref.. 109 112 |Int Stiver deb @s. ST B
Hoston Con ¢ ol.\ 201y -’“"; lord & Taylor..100 128
Brit ‘ol Copper. T% do pref...... 13 135
Central Fdry. l I M & Cons. LY

do pref. 15 |[Nevada Cons .... 13’y 18
Chle Subway 17%IN Y Trane...... 8 4
Cobalt Co.. 1§ Otis Elevator.... 00 oo
Copper Sec.... 33 ‘ do pref. ..... 90 94
Con  Retrig 3% ! Royal Bak Pow 150 180
Dom Cop new Tig| do pref. . 12
Electric Boat, 40 | Union per_ . 1%

do  pref. 78 |U _nllﬁl Copper
Flectric Vehie le O 8 |W K Copper. R

do pwef.. 13 2 | do pref ....... p
Greene Con C up 24 % |

——————————

INACTIVE CURB STOCKS.
(Furnished by Willlam E Nichols & Co., No. 1§ Wall st.)

Bid. Asked.
40 50

Am Brass... "| Houston ON pf...

Am Chicle Inter Elevat k'@ 70

do pref....... Inter Bait.. oo 1D 17
Am La FE Co. B O B eievive

do pref....... {ron mumbonl . —

Am Press Asso. 83 J B Btetson..... - -

Am Sch Furnit. a8 —

W s caseane 38

Am Soda.. 4

(5

13

1
Cent Flreworks. 18
do pref....... 07
Chesebrough ...428
Con Rub Tire 4s 33
Den U W Co pf. 02
G0 B9, ivedns
FEastern S 8.
E W Bllss Co 130
ref 130

=] Eﬁuznzsssgaﬁ_sgﬁﬁ‘éé

NEW YORK AND OTHER GAS SECURITIES.
(Furnished by Wiltam B Nichols & Co.. No. 16 Wall at.)

Am Lt ...
Cent U/ Gas bs. . 101 lﬂ 103
Col Gas (o Os. . 84 »o 1w
D G Blst C0s, 80 w2 8o
stock, ..... a4 s
Eq 1st Con 106 110 L
Ft W G - Ga 45 40
G R C L Co Gs.*101 108 108
Ind Gas 0s..... 94 i 33
do stock...... 60 70 2
L& WWG 30 23 102
Mutual Co......170 190 80
NY&E Riv L
O 1044, ... .. 200 108 108
-_— e . '
FERRY COMPANIES. \
Bid. Asked. Anked.
Bklyn F stock.. 2 3
Hob Fer “h‘= 110
do stock...... 100
stk 10

% wuesi

.
i

FOREIGN TRADING.—Foreign houses
active factors in the local market, dealing
than 10,000 shares, most of which were sal
chlef selling was in United States Steel, the
man shares and Reading. Arbitrage houses
ported a narrow market on the other side,
speculative interest diverted to other groups
the expense of American issues. Copper
were weak In London and the general market
dull at unimportant price changes. Money was
active, with a quleter tendency. Iondon

ia?i-,}

CPTR S A R W

1555?

short dated paper at that centre, representing cope
poration borrowing.

MARKET GOSSIP.—Traders appeared to belleve
that the decline In stocks of the two last days haq
about discounted unfaverable developments anq
looked for a rally to-dayv. It is understood in
speculative circles that crop reports have been
grossly exaggerated, and it is pointed out thag
allowing for a big reduction in the yleld of wintep
wheat the season is not far enough advanced
trnde on the theory that all crops will fall away
this year. It is about time for Wall Street te
think and talk sense, especially as the public ree
fuses to sell stocks on the rumeors that are
now being circulated on various toples, such,
for instance, as the one put out yesterday om
Delaware & Hudson when the stock began to dee
cline. The reason ascribed for this stock’s decilne
was the fipancial condition of the property. Now

the financial position of this company has nevep
been stronger, and this is saying a good deal, ag

Delaware & Hudson always has been a gilt-edged
investment concern.
the balance of the liquidation for the Morse and
E. Clarence Jones account and short sales based
on this lquidation. Active floor shorts covered i

Northern Pacific In some quantity yesterday, and ;

in many parts of the list advantage was taken of the
decline to secure bear profits. The short accoung
is still large and as general conditions are sound,
while the larger Wall Street interests are well
supplied with funds, it may be wise for traders tg
exercise extreme caution In further operations om
the down side of the market. The best houses ade
vise the buying of good
II. Content, Whenn Bros. Dick Bros.
among the heaviest sellers in the for~noon.

stocks on all recessions,
were
They

and

were active in the drive at Union M
helped New York Central down. A can
actiye houses shows that more” Amerl

for customers than
abou

the knowledze

is being ecarried
been expected If the statements
of the pool holdings are true. It is
of this fact which encourages bear attacks. There
has been recent scarcity of the stock in the
loan crowd. Amalgamated Copper was well taken
on the decline, and it was said a number of helders
of American Smeiters had sol stock and
had gone into Amalgamated and ronda, bee
lieving that the coppers were
tractive, both from a market and dividend peing
of view. Jacob Field was operating on the beap
side of Delaware & Hudson.

GOLD EXPORTS NOT YET IN SIGHT.—The
foreign exchange market has not yet advanced fag

no

enough to justify gold exports to Paris. Quota=
ticns are about 3 of 1 per cent below e level at
which shipments of the metal could be made to
the French capital, without in paid in transig
by the Bank of France nd about g of 1 r cent
below the point at which exports could Le made
without Interest paid in transit. The possibility
of gold exports to Paris has been under considera-
tion for the last ten days, but conditions will
have to change materially before

be made. The forelgn exchange

vanced In every week steadily since the Pie».mnmg
of April, rthough rates were easier yesterday The

present quotation for demand sterling is from 19

15 points below the par of exchange, and gold eX-
n demand

made exe

ports have ncver Df

sterling was at 2 premium above
was 4.8%5. A further decline in Paris
on wondon would advance quotations

here, and an increase In the demand for

remittance would put up rates for steriing
GREAT NORTHERN PAYMENT —The

afth ine

stalment on accoun £ the new issue of Greaf
Northern stock was paid yvesterday. The total was
$3.000,000. The preceding I ents wer

per cent each, so th w yvesterday's

the compaany has re ibout

one more Instaln
namely, & per
PIG IRON CE

Pig iron

certificates
~hange were dull and

*ATES

CTFI
at the New York Produce Exe

There were no sales.

for standard

foundry follow € June and
July, $22 bid: er. $20 bid.
ING AGAIN

UNITED ST
ADJOURNEI
the stockholders ¢
which was to have
for the pu

the Central
wmed until Moy

tion proceedi

f the Ut
pany,
vesterday
merger with

rpoOse
pos

DIVIDENDS DECL
Natfona!

ar quarts

RBise

ferred ‘
the Great

Norther

dividend of

the regular quarterly per cent om_
the capita! stock, pavable ne 1 Directors of the
| American Cotton Oil C we 1 the
regular semi-annual : 3 n
the preferred stock, pay
PHENIX BANK OFFICERS. eting of
the baard of directors of the Phe 1! Bank
vesterday Alfred M. Rull was el 1 o
president to fill the vacancy d by the resigna=
tion of George M. Coffin i Haskins was$
elected cashier and Henry C. Hooley assistant
casi
NO CHANGE IN TRFASURY POLICY
vices from Washingtdn say that Secretary
telyou has not changed his policy in
deposits in national banks. nor has he a plan for
the withdrawal of funds from the banks as res
ported Monday 3
VAIL SUCCEEDS FIS:tl.—At the annual meets

ing of the New York Telephone
directors were re-elected, with the
F. P. Fish, who was succesded by T.

HEAVY STEEL EXPORTS.-The
steel for export purposes continnes
established a new high record in shipments of steel
from the United States

MONEY FOR SAN FRANCISCO. - local Sube
Treasury transferred yesterday $1.000,000 to Sam
Francisco. There was transferred through that in=
stitution- $500.000 on Meonday, making a total of

$1,500,000 forwarded so far this weck to that centi®
lhroughvthe government machinery.

. G. SMITH TO ENTER NEW FIRM. —Charle®
G. Smith, of the Stock Exchange house of Charle®
G. Gates & Co., which is about to go out of busik
ness, will within & few weeks enter the firm of
Hooley, Learnard & Co. as a partuner. Mr. Smith
has been a member of the Gates firm since I8
formation, and is widely known popular I
the West as well as in Wall Street.

and

TRUST AND SURETY COMPANIES.

(Reported by Clinton Gilbert, No. 2 Wall street)

Bid. Asked. | B Askesd
Alllance Realty 120 126 [faw TIns & T - 230
Am Surety Co. 187% 183 |Lincoln ... 35 30
T e . 3w Leng lsi L. & T 3o 38
Bankers' .. ... 400 510 Mount Veraon.. 229 20
Bd & Mtge Go. 830 870 |Manhattan P s
Howliing Green 430 4W | Mercantlle ..... —
Broadway .... 185 163 |Metropolitan .. 510 3@
Brooklyn ..... 423 450 |Mtg Bond Co... 0 100
Carnegle . 220 20 [Morton .. - =
Cas Co of Am. 130 140 | Mutual 120 130
Central .. 030 | Mutual - :‘,’
nt ea Nassau =
Not Luret W N
INYLIS =
IN Y Mtge & S =
l\'\'l’m-t‘o- = 140
People's ... 3 'N
ealty Assoc .. 130 o
| Standard Trust. — BETY
| Title Gr & T Co 10 !
Ereedl 5
o
L R .1.250 tg
United . .1.240 -~
U S Cas Co.... 30 o
USM&T Co. &0
veTGarco — W9
Van Norden. ... 2% gt
Washington «e
Westchester .. 118
weBTadx M B
Willlamsourg .-
Lawyers' Ml. lﬁ?lﬁ 202 )
————— e ——.
BALTIMORE STOCKS.
(Furnished by Van Schaick & Co.. No. 7 ““';u:"‘"

sked. |
United Ry . u!t'Co'Lt,nu Duck ...

do 4;1. ” -
(‘hnn City
| ‘ons El 3s

Selling yesterday represented

=4




