
Hankers and Brokers.

HEAH PRESSURE RESPONSIBLE FOR SHARP DE-
CLINES.

Xo Investment Selling of Importance
—

Crop Reports Exaggerated —
No

\u25a0 Gold Exports at Present.

Government Bonds
Cityof NevvYork Bonds

Investment Securities
Member* New YorkStock Exchange

BOSTON NEW YORK

TREATISE ON OPTIONS.
Mr. Arthnr Tramp. Ut* City Editor ot The Ttmet.

tctrrlbed "Options" M

FISK&ROBINSON
BANKERS

BAILROAD AND OTHER STOCKS.
Shares I \, -Actual sal*-s vjr-Closlng--,
sold. I |Open|llUh|Low.| Fin. j Bid. jAsk.

2001 Va Iron C* C 71 171 tl ITI I70H| 71
'

*Vulcan U«tln..i
— —

—I—4l JH
Too WabaJh'". '".".\u25a0.*\u25a0 I— I

— — —
18»J

"*
IMWabaih

• ia>,| ISS 13S M» l»H »*
UOo; do pref 2« I2« «<«l » 20 I '-'•>»»
100 Wells Kargu Ex 23« 250 2fM> 230 234 1266

West Maryland.
— — — —

W , |*;'
West I'nton T«l!

—
f

— — ! —
»2H 83*

200 WestlnKhouse M 144\ 14f.'» 14«% 145S l**% J*JM
do Ist pref...

—
I

—
I

— —
i

—
ll,~:

Wheel *I.E..:
— — — —

11. ,-
do Ist pref.... —I

—
f

— —
25 2

\u25a0 ! do M pref....

__ — —
|14 IS

Wia Central ....'
— — — —

17 l«t
500| do pr.f 140 40 40 4O 3«H 40W

633.H32 Total. sales for tha <!ay. 'Unlisted.

OUTSIDE s'eCUHITIES.
The speculation in outsido securltloa was con-

centrated in a few Issues. Prices at the opening
were steady, but before midday an easier tendency
developed in sympathy with the lower prices on
the Stock Exchange. The recessions, however,
were comparatively small. Manhattan Transit
continued to be one of the principal features; after

iopening with a gain of 1?». the stock sold off to

the previous closing. Atchlson lights were down
| fractionally, while the new 6s were off I* West-
[crn Ice fell moro than a point. Nevada Consoli-
|dated was firmer. N'lplsslng was slightly lower.

Furnace Creek was firm. Trinity was down Viand
;Xevada-l'tah «4. Gold Hill and Union were quiet:, tlie latter was off about Hi Greene-Cananea was
:slightly easier. Mlrmuc and Dominion Copper wer«

strong and fairly active. Batopll.is waa slightly
lower. Butte Coalition was down 'jj. Bends were
dull and easier., . ,

ACTIVE CURB STOCKS.

INDUSTRIAL.

Shar, 1Open- IHl«h- ILow-IL*vst_«old- '
l_lnr 1 est. !est. ; sale.

I.iOOIAm Nickel I lV l%\ l%\ 17.I
7.Xi Am Writ Pap ptef 23 , fi 23 i 23-•"' Buffalo <Jt< •,! h .; a1-.ii\u25a0\u25a0 Manhat Transit... 7H I* 7'i 7'i

3.M50 Meerschaum .-.', s'ji S':| K5.S«i».T *
C MSB." 27 _'7 27 27

3^roet«r * iianil.l- a-.s 30S |Sg I SisTRoyal HI'ow ptef. 105 105 103 j MBMl
'

Standard Oil ... .-•.\u25a0:, .-,--, . 6-H>
'

622
2VU|Waterbun Co.. 4H-4 41, •»\u25a0» 41Sl..K»,Ue.itern lea C0... S3'« 23\! 81H, 31\

RAILROAD.

EJ***?,1 \ ©Pen- j High-II.OW- | LM*_'oili-J Iing 1 est. Iest.
'

sale. ,
Afrhlson risdlta...| 016 V V^l \IW;Chicago Subnay..{ 17!ii 17-2 17^' 17',

MINING.

s r.c"! i. Open- | High- | I,nw-;I^ist
'

_*old- ' , Ing. . eat. | est. Igale.

':'"' \u25a0"""' j i<! : i« i ir i uT'-'»• Ariz. -,a Amal.... s';i .'.'; .V, »«i3..i<>rt,t Atlanta Ooldrieldi RR | fift 63 I 6S
-\u25a0»' Halaklala io n> n', «-,

2.300 llarn-s X l^v.lof, 4S 3 4S' »..;» tßelahasaar Gold. W» mi m, aa
1 000 rBltM tlell 2,1 I -jtj 2»1 i «tl

200-B M M t B Co.. |3 23 jM£\ |S a 13 Si.:; Honanxa H^it SH .'.'» :.'. .-..2>»> Bonanza I'n-ek....! h i» | ts\ h '.
SK«) Batopllaa : »\l s'J, Z% St,
I.BJM Boston Copper . 2!»', 'jii7* «W»s 2»\
2.IWU tilM»l .V Mil.. » 13 , I-, M1 ••"I' OrlllHh <-\u0084! C,,p I 7S B« 7*.1 «I
1 '.hi H,,rfa„ sllne ...|

-
£\ -it 2» i X-'" Hutt« Cualltlua...| 2s 2» ! 27%; \u25a0'7 ?»l.OtlUlbutte Ex.rap • l>. i«, \i% 11

\u25a0«»-•' Hutt** N V.... 4. 3 41J1 *\B.OOH ti'ath of OsMSaM 15 l<t 13 I Id
"«*»!«filqutta lo iiui»j lo I ioiilI.UM*M-ob*ll iVntrnl.. an BV< j<t I ss»t!u«;Culusa Leon Kit.. 2\ ••»tl "*.: '»».4'.t» Colonial Hllver I 3 | S j 3

' ' ij
f2ou|Comblnat!on rraci t>o |I3i»0 $3 m> '$3 »h»B.WMJ tComlng Nation...' M

'
2» ! IV. \u25a0 23 *

BOuUon \:u Smelt, .j .'. 5 1 B i ."•
*

iw Crown Kin*......i I', 1% m i^
Mv .irt pref ( 2T.i 2T, 2*l '.'»\u2666l'»» '

-
umb»-r!i»nd-Ely .. lti | 10 i li> . In

200 Davla-DsJy h:<ste 13'it 13'»| l.Vi i:.',
2.Bw>tl)|«rnon.lfl«lJ . ..! aft S3 1 SO I «n
3.7tK»:i>-im!nlon Cup.... 7 j 71^1 •% 71,• .\u25a0"\u25a0\u25a0 ;I>..i:k!s,s Copper. .. l<» ! lo^». lo j I<>

-\u25a0"' Ely (Vntral . ' 3'i| 6'i! r>'»: 51i
eOOlEly (Hrouji ! 1>» j H% l'» l«,
auil ri. .nea 13 80 i|3 K. $3 «fl j53»53
4OolFoster l>>balt . IS \\\ IS I*.

Z.3UO Furnar* Ck ('..p.. IS IS] 11.I 1. l'»
1 •«•! Clbraltar ... 4rt . 4il I 4tl 4*>

,'.i«i llroua w"» » | s\ •.",
4.100 Ooldfleld Con I 7S' 7S' 7 ; 7

U..Mri. l>»n
'

ZT. 2r. : 2S j 2.1
S.3oU|tOold Tooob Key i 50 .'.."» 3O f.r.
S.4o»itQol<] He! Kin*.." -; -.-.t 2:1 2:t

SOO t(}oldfleU Hl] Pick »W {•_» w> ttf
S.imi «5..:. Hill ; j'» tVi 2'«: 2'»

-V«;<.Jreat Bsmd fun..1 >"> M M i H
l.>«'iii»»t.Mton>j.. li:1. I** lrt

'
M

30 jGreene Ooltl-rillver) IH lSj IS! l*i
•.•i>.> .lo pref h'» | tS -\u2666 •>

\u2666

800 tlumboMl Ckja ... J 1 1 tU 1 1-in Il-t«! IIIH
UIOIKIng Edward l»i 1»«| l*i! IS

2.WO|l*iclcy Hoy» 13 : 13 ! 1- j 12
I.imi Maj Flow* ..... •Itf I 4ti | 4n •««
l.ouo Ma wuer-n

'
li 17 j 17 IT

3..HX) M. Kii.!»\ l>»ir»»:, LS IS 1» IS
4.7OOI MKmac. Gold r. SS I I &••
2.2i:ii Mlnea Co of Am.. IS IS IS 1\

SW> Mi: 1.. 4. *S *S 4S.... Mont Mount. 17 .«»»<< J,* IT 17
•mv 'M.inttr St'uxhune.. »'ji »H Blt[ '\u25a0•!i

I.BUO M.>nter of i'Kli-a. 33 t»lt»l 3 t»| 8S SS
I.2oo]Nev ,

-\u0084„ C»p i-,\ |g I.ISI 137«
1.200 Nevada H •ItIns; a1!;a1!; si 3 V<! .T*
LOOUINer I'tal M * s.| •"\u25a0S -'.\ sJ*i5J*i ••\u25a0.
2.AOU Nlplaalßg M ('».. US l.*\ M , 13
1.100-tNurth lUiUfrog.-l 4." 42 | 4» • 4O

liHt Norlti Unite H11..1 2*i "2S; 2'»< 2<»
fIOO niI llun.lre.l SS 3>» 3S SS
SUO l>hlla robali .; iv»l IH IS l'•
.',lll !•.»st and < 'upper..I St S Si '.

1.71H1 tH*i lltl!
'

44»»' -i»:. 42 ' 42'»
SS • Red I'eak - - -

i -'»
-

'. -'*
4(«»'l<ellaiirc m iS.. IS 1% IV IS

.'. tKuanoke ! 11 U ! II I 11
MM>'Silver (lueen ....I i'j IH' IV 14
4.M»!stewart 2 7-W 2 7 1ft 1 JS; 2JkTunopah Mof Sin 17S IT\ 17S" ITS
4t»»!Tnnopah K\' :i ; 3 3 1 9
\u25a02>*> Tlntl.- . . &'» \u25a0•'\u25a0! '•'% \u25a0"• \u25a0

.V4o»!Trani|>N Cun M M V» \u25a0 ''\u25a0<,w, rrnangi. ... 25» » a»
-

a»
boulTrl-imlllon . -S -.-s ' 2S ; -'*

Trinity roppar.... 22»*« 22**! --S C-J«
4 *«i 1,,; iVppei ... IS IS' II lii l.Vlti

Mm '\u0084 na« I 2'« -'« -'» 2'«
H«>< t nit—l l*Opp»r. ...I \u25a0\u25a0 j 62S •'>- ; \u2666>-'*

300| White Kn.»l> r<>r .; 7-l«. 7in 7id T 1«J

BONDS.

I IOpen- jHigh- ILow- 1 I-i.-t
Pales. I IIng- I em. | est. I sale.

tSO.OM At libIl» Ist ln» I>J; Ur.'S 1O2S! lO2HI 108H
lO.OHOiMorn Tel Gs Int..I »2!«f U^Sl »2'»| 921*

•Odd lots, «^ells i-ents per share.

CLOSING CURB QUOTATIONS.
(Furnished by Wllllsm bl NMi..'a A Co.. No U. Wai. St.»

Bid. Asked. I Utd. Asked.
\'u Tobacco . 313 330 [Oold HillCop ... 2 2'»
Hay BumOh.. '» Sl«>>eene Con «ftM I', IS
Bonanza Bell .. \u25a0"'. r>4!(3reene Sllv-r ... IS IS.
Bonans* Crot-U.. »•» «•'»! Havana Tobacco, 11 H
Bnrden's C M..170 173 I dsj prsjl 20 23

do pref n« 112 1Int Sll\er deb tin. S7 KS
Boston Con Cop. 2»«i 2» T 1-or.l A Taylor. .100 1» I
llrlt Col Copper. TS

* i do pref 123 133
Central Fdry... 2^s » M& ft Cons

- - S ,H
d,> pref I4>; 13 INevada Con* .... 13', lrt

Chic Subway ... 1«S KSiN V Trsr» ... 3 4
,-.,r.«H Co..' V I'iiOtls Klevotor.... BO S5
Coppar Bsi!... 30 33 I do pref w> B4
Con Hefrl* ... 2«i Royal lUk I'ow.lSO 180
Pom Cop a»w .. 7S 7', <lo pref io»» Hi.-
Blertrlc llout .. 3i» 4« ;T'nlon Cu|>i>er .1 I'm
',!,, i.ref . 73 "S I'nlted Copper .. BIS \u25a0

Elertrlr Vabtehi 3 H %V X Copper S 'j
do pr»f 13 20 do pr«f 2S -S

Greens Con Cop. -4 2>l

INACTIVE CURB STOCKS.
trulllls>lS< by William Fl Nichols *00.. No. 15 Wall st.)

tlld. Asked. tttd. Asked.

Am Braaa 148 160 Houston Oil pf... 40 60
Am Chlrl* 180 190 Inter Eleratins;.. t» 70

do pref 100 105 Inter Bait 13 1?
Am La F B Co. 13 20 do Bs SO S3

do pr«f «3 T3 Iron Steamboat 1«4
—

Am Pres« As*o. D 3 100 J B Btetson 310
—

Am Ben Furnlt. 3 5 do pref Hi • —
do «s 70 80 r Bess AL. E... 34 3S

Am Hoda 1 3 |» pc Mf« 2 4
do Int pref.... 37 40 ,l,» Ist pref '-'• «3
do 3.1 pref 4 » di> -M rrrt ll> IS

Am Thread pf.. 3 4 Pratt & Whit pf. WM 102
A:n T>pefdrs ... 33 40 .Procter & Oam..3*> 370

do pref »7 100 do pref IOS LSO
Am Writ P pf.. 22 24 Fafetv CH *L..230 570

do 6s 83 MiBecurttUs Co 45.. 62<4 tiM^,
Celluloid 130 ISB Btmp Craw C0... 27 40
Cent Fireworks. 13 10 Singer C0...43<> 600

'
do pref :.67 72 Stand Couplsr.... 43 85

ChesebrouKh .423 430 stand MillC0... e>4 H^i
Con Rub Tire 4s 35 424 do pref 24 81
Lun V W Co pf. 02 H7 do Bs 78 81

do Bs 100V4 101H Trenton Pottery.. 10 13
Kastern S S. ... 60

—
do pref Bft 60

X W Bliss Co.. 130 140 do Bs 70 80
do pref 130 140 Trow Directory.. 35 43
do 6s 100 113 Un Bank N iVrp 63 rt«i

Empire Steel... 0 10 do pref 03 S3
do pref 48 r>2 Un Typewriter... »4 88

Gorham pref.... lSO 13.1 do Ist praf 118 ]21
H I) Clafltn 109 113 do 8d pref 116 121
Hall 81«nal 80 l*> V. 8 Envelope... . 40

—
Htrr-Ilall-M... 80 88 , do prsf 0« 103
Houston Oil ... 7Mi 8 iWorth Pump of 118 118

NEW YORK AND OTHER QAS SECURITIES.
(FiirnHhed by William H. Nichols A Co.. No. 16 Wsll st.)

Bid Asked. " ••\u25a0 •
Bid. Asked.

Am l.t & Tr....105 107 |ST»E Rlv con
Cent IIQsi Bs.. 101 102 3s 100 103
Col Oai Co 65.. 8t) DO N Am Con Bs. 80*4 lUu
1) Ist C 6s. »O Xi N H O stock.... 47 60

do Itock M «U N V*Q X l^P CS «5
Va\ Ist Con 3s .100 110 do prer 7!l «0
Xi \V Oas \u2666> iW 40 43 N V A Pl.-h »> 40
IIRCI,Co 6s.»101 . 103 Nor U Ist Bs 101 lU.I
Ind QM 6s »t Urt Ohio *IB 05... 2H 33

do stock -.. «li> 70 : do stocks
'

1 i
1. M W W <; Cs.' 30 88 Syracisa Ba IO» loa
Mutual Co .-.170 i»o st Joe O 6s SO SO
N V .* \u25a0 Rlv lit Ht Paul Oas 65.. »3 W»

C>f 1844 .100 100 IWMten Lt» 8t...103 IO». , \u25a0—-» l... FERRY COMPANIES. $
. Bid. Asked. bm. Asktd.

Bklyn F stock.. 3 8 NY*NF C 61.104 10S
Hob Fer Ist Bs.loß 11n

'
10*23 BF Im« t<» 8A 01do stock 93 100 N T*NJ7mi 6a •.» 91

NY* n F atk 68 70 !Urot NT*B atk a* 27

"
The most scientific and prudent way of
operating on the Stock Exchange."

Tril« »Tirtfm. althourh rrry popular on the Continent
•nf In America, Is not oo «tell known amongst In
trktnrs b« H« merits jat>tlfy.

TVa hare Jni.l |iulill»l.rii s nrw Treatise, on fhU
subject, »r.l«t: willLe aent post fres on application ts
The Secrctarj.

London Paris Exctian&e.Ltd.
BANKERS.

. Basildon House, Bank.
London, England.

•r from anr of Its Branches.

William P, Bonbright &Go,
Members Hew York Stock Exchange

Orders Executed on. the
London Stock Exchange
New York, 24 Broad Si.

Lcndcn, 16 Georae St., Mansion
House,~E. C.

Colorado Springs, Colorado

BANKERS.
35 OOXGSESS BT T.7-4S «ALI,ST..

BoStMl »w York.

NEW YORK CITY BONDS

Exempt from State, County

and City Taxes.

R.. L.DAY &CO,,

CHICAGO & NORTHWESTERN
STOCK SCRIP

BOUGHT AND SOLD
SCHMIDT 6, GALLATIN

111 BROADWAY.

BATOPILAS ,3L
r.\i: vai.i E s:o.

ilMKltims CLOSING S'ii—B"».
BUY BATOPIIjAS foi \u25a0 i:-. to par.

Orders ex^cut'.l aud full particulars from

CARLISLE & CO.,
Tel«. C*.7-6."i<!

—
Rector. • IIBroadway.

(J. THOMAS REINHARBT
>

SPECIALIST IX CURB STOCKS
Announces liis Removal to

38 BROAD ST.
Overlooking the Curb

Exceptional facilities offered for tra<3lnc.

L Private WaKL:
uffered foi t:a!:nc

Private VViKE TO BOSTOK ,
V ' J

Financial.

INVESTORS READ

The Wall'Sireaf JourriaS
; Dividend Notices'^

THE PENNSYLVANIA P.AIKI'.OAi) 'OMPANT
Philadelphia, May 1. 1907.

The Board or Director! has thin day derlac.i a
BEMI-AN'NTAI. r»IVIDENII of THREE AM) OXB-
HAI.F PER i'KXT <*1.7.% per Uiarei upoi tl • Capital
stock of lh« Company, payable on \u25a0i.-! aftfr V.i .1.
Tm>". to eiorkholrt.-r? a? rr^isier^d uiion (he t,-...1<« of
the Company nt tii.- dM4 <.t business May *. l«uT

CHECKS v.illbe mail»-<l to Btacktx^deni who hay«
f.led Permanent ] 'iv if?<-?i<j Or<!«>rs at this office.

HENRY TATXALI*Treasurer.

THE BOARD OF DIRECTORS OF THE AMERICAN
\u25a0i- Cotton Oil Company \u25a0m us 7. liMVT. declared \u25a0
•em!-anr.ual Pivid.nd of THRKE PER i'E.VT u;.on the
I'r»>f»rr«"l Ptt.ck nt ilifCompany, payable June 1. 1007.
at the Bankinsr Houw nf W'lnslow. I.anior & Company.
.-.I) Odar Street. New York City.

Ti..-Preffrr«-«1 Si<». k Tr.M.-f.-!- Books <>f tt-< *'ornpan.'
\u25a0nlll ho <lo5»-fl on •\u25a0: \u25a0\u25a0- US. i:>u7. at 3 P. II and willre-
main closed until Jul .'{. i:t<»7. at I

•• A. M.
JUSTL'S E RALPH Secretary.

STOCK MARKET OPERATIONS.
Stocks were \\»-ak in the (rreater par! of the

day 4111 a fairly active volume or' business, sett-
ing representing In great part profesaional

ire, commission houses reporting litt!.-
liquidation of 'oiir accounts, except In cases
orhere profits were shown or where margins had
Iwi'omc weaken^'!. In Delaware A Hudson thf
(losing out of a block of stock was accompanied
by an attack from bear traders, and the weak-
ness in tin- Issue nave rise to ;t number of re-
ports regarding the property, none of which,
however, was of sufficient Importance to war-
rant the sale of investment holdings of the
As ;i muttrr of f;*.-t Investors are not selling

Delaware & Hudson, as they know tli" prop-
erty is In a s iiinci financial position and that
under the management of il experienced
president, who intends to surround himself with
the best operating men he can titiii. the future of
th>> propertj Is extremely promising. In the
month of April gross earnings of the company
increased $000,000, and under the system which
will he introduced In the operation of th*- road
by Mr. Lore" tin* chances will favor Ke°'l results
in net without decreasing the physical efficiency
of the property. The vt.n-k declined more than
fivi- points, but the ibaractei of the selling ought
to '< suit In an In ; • • mis in Its price to-day,
while throughout the list higher quotations
oughl to be recorded on technical grounds, If
for no othei The extent to which the long-

haft extended, the labor dia-
turbai Francisco, which is responsible

for shipments ol currency from New Fork to
lhat centre; crop reports from s] I \u25a0 quar-
ters and ;i revival of the rumor that the Union
Paciflc will DUt out an i.;su.- of bonds .1

• •
\u25a0

good ararutnents f<>r t!..- sale "f well held se-
curities, but they served yesterday to enci
pressure against values. On the decline many
careful speculators covered theii short con-
tracts, while smaller operators who generally

oney, fio matter which .Mii- of the market
!h<y take, \\»'in home short "f the general li.-t.
Money was easy ;mrl .st<-t!i:;>r • xchange was
down from The preceding day, being affected J"

some '\u25a0xti-.-it by hills drawn against the Paris
payments on New Haven bond account While
last prices were above the lowest of the day.
the greater number of bi showed net
losses, Atchls' n being ;i conspicuous exception
al :i net gain of one point.

Wall Street 1* riot Ilk.-ly to become excited
over the sensational reports Intimating that
"millions iirj j±n\,\ may \u25a0-\u25a0" to Paris." Borne g >ld
may l>" exported In the course .if :ii.- m-xt few
w-.-.-ks. Lut, according to the best Informed In-
ternational bankers, Paris is In no need of
shipments of the precious metal from the United
States, while the same thing may i»- said uf
London. Monetary conditions abroad have un-
dergone marked Improvement in Ihe lasl tew
v.'-<k.-. and both til-- Bank of England and the
Hank of France are In a Ktrong position, with no
preparations apparent for operations Involving
itn initiKiiiK in of Roiii from the United State*.
This country h.;s not been borrowing heavily
abroad, as reported, and Its obligations In fo; -
oii?n capitals are not heavy, but th<- difference
between money rates hm- :m<l In London ;m<;
Paris, together with a temporary 1i l̂it supply
of iiiilsat tiiis centre, has brought about higher
rates for sterling and has given rise to t;tik of
gold exports. In addition tp the scarcity of
commercial hills, the disinclination of bankers
to draw long bills, except al ;i targe premium,
owing lo ih< fact thai they have no use for
nun- money, is an Influence making for higher

quotation/ In the sterling market. Tn< besl in-
formed bankers believe: this condition is likely i 1

Closinp priips of stocks doalt in, with net
changes, follow:
•Amal Copper.. fl4Ti

—
'v ,k C Bo pref ••'\u25a0 -\

—
''»

Am Can r,*t —
Louis .<\u25a0 Nash.. 118^

—
'\u25a0i

do pref BB Manhat El , .. .i:c.'\
—

'j
Am 1- & Fdry.. 37

—
\u25a0'» Mcl St Ry... . IH —';

Am Cotton Oil.. 3% M-\ cent l!lsi --
'»

Am Kxprees ...IM2 -i2 MSP&S SM pf .131
—
I'\u25a0»

Am H & I,pf.. 21
—

1, Uo X « T 3<!'i•Am lee Becur.. 7S*i +.'' % I do prel .... 854
—

H
Am Linneed ... \2\ + 'iM. P»ciflc 7.V-, + 't
•Am Uoco 63

—
»i]Nat Blsouit ....784 + 4

•Am Smelt ....i;u't
—

2*4itNat 1.,.- . •'\u25a0",'*
—

\u25a0*

•do pret ION5454 —>J ,'.<-, pref. .. 89 1» —'»
Am Fteel Kdry. 7*»

—
H Xewhse M & S. . 1^ —1

Am Sufcar 1244
—

'; N V Central 114"4 —M
•Am Wool .... 2!)'»

_ *, x V C & St 1... *1 —1
•Ana.-,.n.1a 884 + % N V Dock pref.. 7"
A T & S X 'M 4-1 N V 11 & \Y 37»4

—
'\u25a0
4

do its <» -
1N... 1 & \\.-: 77 . —1

At coast L'.ne..102
— '* Xo American ... 73' i—I**

Halt & Ohio l»S*j
—

'.jNo Paciflc . .134*s
—

'»
<1n pref s<t'» 4. •%] do rt=- .... Mil1. —

4n r: t i;n'.. jracilir Ma'l .... 264 + JiCan I'a.-lfl,- ...171! —1 t Perm R B 12--"h
—

3t3t
"•i-nt of N J....15-J

—
jPeo G& C . '.'-' —!*

Cent Leather .. 27'»
—

% Pitt.< coal pref.. M
—

I
Chea & 0hi0... 41' 4 —s* Pressed Stl Car. 36 1* —

li
Chic Gt \v II1* —

\ Pull Pal car I*H'.'» 14
do pref A.... .'.'> —2 I»K> Steel Sp \u25a0*\u25a0»

—
1

C M & st P.. 134?s
—

T4 Reading 112.
— •

do pref .. . 1.'.7 —2 l*f!ep I& 5... 27U —'«
do pf l!=t p<i..l37 4

—
\ rid pr^f MTMT —'•

C Jfc X \V 150 —2 IRook Island .... 21H
—

*«'"
Bl P M a.- 0.135 '

cr. pref 4:)
—

1
Chic In Tr .. 4H

—
U 81 1. &S I"2d pf 34 —1

CCC4St I-.704
—

2V»lPloss-Sheff r.O'i \u25a0+ \u25a0>• '•\u25a0•I Fuel .<• Jr.. 35l
—

'i .=, i-ti. Pacific ... K5 4
**

'"I tt. South. ;.'. —
'4! t!.» pr< .... ll«*i -1v«

d«2dpref.. 4H' -: '-4^'iit:. Ry 211. —'i'' * M C * 1.. 2f.< 2
—

••«' \u25a0'\u25a0 ref CO.*<
-
ons.)l Gas . ..IS2

—
l'ilT.-.in dpppr ... 4(>'j 4 '"-'

1 orn Prod .. i«> + -S ilr.l Av< . IIS
—

'1
IV! ft Hud I7!iS —4 |T St I. .V: W.... \u25a0^\u25a0-.
I> 1. .\u25a0: W .170

_
j co prel . , f>Vi

—
'4

I)*-n ,v It O SH\ _1H Twin Clt\ R T. W
—

1
1 >l*t s.-. Co.-... Ul*x

— \i\VP 1 Bclfli ... ' i".'« —1 '\u2666
Krle -J\-. —.HI >ln nref - . i»34 —1

do If pref./. .*..".\u25a0»,
—

Vl'n •;- invea .. '\u25a0'\u25a0- —4
do 2d iT.f ... r.SH

—
1 -ji; Sfnrt 1P... 3i'i

—
'i

redor.A! Sugar .~. .'.:»«;, 4-l*s! d.. nor ... . s;t '—1\u25a0•-.
tdo pref ....94 43 I'

•-• I-:ntiw>r . - •\u25a0'\u25a0'.> 1";

do nf cash..'. '.-7 •ii 1 .1. '." bref."".lPo*£
—

1'•
Gen Cneni pref Vs'-'a

—
'.\u25a0'' S .-teW :!7'-.

-- %
<-,r* ri \u25a0• , .. 147'!?

—
'i! <lO |t>f 102 V, + ',

Granby Con . 130 1i + M'.'t.ih Ci'-iet . .. -nl,n 1, —
•%

Gt Nor pref . I3!i»t
—

H Vk-C-i i'li pref..l"l»4
— "<

do t.rrf otfs.. fi\l, —
I»'V« |rc*c. 71

do pf 4.. p.!.l2'i —1 Wabasn 13H —':
Illinois Ceni . Ufi

—
2 ! .]« nitf 20

—
Inter Met . 24»«

—
4 IVtU T"arco 2SO —10

d.-. pref . r.n —1 iv.-.': uf* ...14.Vi +I*4
Inter Paper pf. 73'a

—
S !Wls Cont nrrf... i>>

—
l*

•rn'.lste.i. Ex ijfvijand.

Closing rn< of active bonds dealt In, with
net changes, follow:
Japan 2d o^ries. BB*i

—
4
'
.Mcx ont 45....'5 m -

4
do 4'»s .... '.0 :t:

t
-- '- Perm cony 3'js.. ru'»

—
'4

Atr Tob 4= ... 7:('4
—

HI do 1918 «3l* + '»
•i.-i fis 107 B

—
VReading (sen 4s. ft?1* —

4
AT4SF cony 4s. HSV,

—
\ BtL fi S F ref *s RI '.

— '•
Col & Bo Ist 4s. \u25a0.<\u25a0", \u25a0 14 I" S Steel Rs . l»7 -f >»
r> & H cony «a.!oo\

—
'4!

"".:'-'OrnCß OF BEADIKC COMPANY.
Phlladi l| ii\u25a0 April 11. 11VI7.

The Roar.'. of Directors nave declared from Lbe not
earnings a <2lvl.Wi<l nf ~

iw-rcent, on the Sn oiwi Prfferr*^

ftook of the nmr^ny. t., !.p t.aid <m May 10. I!K>7. to the
itorkholders of record at ih«- c\<>?*- of huslness Aprl! "3.
ISO7. Checks st'lll be n-.ai!rd to Btockholders who Jiave
fi!«J dividend orders «.v!th the Tr«««ir*r.

W. n. lAXiS)P.. Becretan

AI^ERICAIT SECURITIZS ABROAD.
London. 11l | 7. iI- in.—Th* mark-: for Ameri-

can aacurltli was dull and generally firm. Last
quotations follow:

Jyin.lon X*wY-.rk New r«rk
clos.*. equivalent. plofp. «rhar.KPs.

Anaconda. '..'. «3'i <a'j + U
Atchison V'7*4 as as
can Paiiiic IS2U 17<;'.; 177

—
',

Ft Ps.ul l.TO'i •
IXI-2 15.%4

Erie. '.'.-, -J4H LT4 +H
<I<> firiitpref r.7'» B8 55•» + '4

Illinois Centrxl 131 146S
I^nitsft Xanh 122 lIBH 11^
HT Central u-.. 110 H6Vi

_
%Pennsylvii»ta »;:.' 2 '.7 *123H + '»

Readlnr r.R ||2*« 112T4
— "*

Fmith Pa '•'\u25a0.\u25a0« Nl>» S4«i, »i
T'nion Pac l.viu ]i(\\ nit4i t4t4

—
*i

U 6 Stee! r.Ki,i \u25a0\u25a0-': tt'i _H
<5» J>rcf lf<S |08 jf-2

-^Tdl^dend.
FOREIGN MONEY MARKET -(V!l nooey in

London. l*4s> r r cent. Open market discount
rate for fhort bills. *tsl-l« pei cent; long Mils,
Sl-l<Vg3?4 aer rent. Berlin discount r,it<-. ii per
cent. 'Paris iiis<-o:it)t rate. 3 3-20 per cent. Paris I
exchange on Ixwidon. 25 francs 16 centimes.

-
Bar

gold, 775. Si^d. Serlla exehance on I^ondon, 30
marks 4« pfer.nlpp

FOREIGN SECURITIES.-BriUsh consols for
money. £5 -..]",; for the account. 85%. pvench rentes,
C-3 franrs CT»j centlmts.
J

' .
PHILADELPHIA STOCKS.

(FMrT'lshe.a by Charles D. Uarney & Co., Xo. 28 Broad
street. New Yort, BSkl No. 122 South 4tli street. Phil-
adelphia.)

Blfl.Asked. ! B)(J- Asked*
Am Cement ... 40>i 4. Phila Co 43'j 44Am P.y Co 43H f>o ! do pref 45 45«.;
Cur.brla Ste-el.. 8S T 3»

'
Perm R R C0... fll'i fli%

Cons Tr of NJ 7* 75 Perm Stl Co «5 68
El Stor Bat Co. 62 'A <5353 pref 100 100H
Elee Co of Am. in 3f»U Phi!a El C0.... 0-16 8 11-16
Falrmount Tr . 32 13 Phl'.a *Erie f» cs
Oeneral An>halt r. 7 Phlla RTr ar.«i 2T.',

Ao pref -•; 2« insq Iron & BtL 1 1U
Irs Co of NAm 21: 22 Smok«le«s Pnw.. IS 20
I>*ke P'jp Corp. 10 10H T'denster Ftl .. 'i 'i

do pref M S3 ll"n Traction \u25a0 r.B'j W)
Jjrhffh Say ... >-7: «-*i ll'n lisi Imp Co. 91*4 0I<!;
I>ih Val nR . «3H C 4 'VTe'atacn C<i ... 2.'. 3DWarsden 1 1'1

BOXOB
Amßv.-.n-.r, 101 . lOm'.PUla Xl 4- . 7-> 70U
Klee *Peo 45.. •:.:. ns*4 •;., r.r sa*4 j.^,
N J Con .*.- lor.'i lOt Phlla <\u25a0.» Be.. ..111! 101»i
Peo Paes Ry UOS i>3. I

COBALT STOCKS. »
tTmmiiia l>y Will*& «•<•. Xo. 4,-i Bsekaskis P!a.-e.)

_, ' Mfj.ae»s."BJ Hid Aske-1.
Buffslo :'C >.00imiver <3ueen 1.47 1 .V)
Foster l.:«2 l.:«llTrethe-.vey .... 123 131
MeKln!e>-Dar .. l.W> iI'nlversity ....... 5.(»» 700 I
Xerr I>ek« <..?•> Orten-Meehsj> ... ** .70

2>t«r»or. Ltke.. \u25a0 .*<i 6'.>:M|.lsslr.f U.lO 13.23 .
#iir«r UkM..tJ.1.88 l.«0QeatrU »»..JMt_ U ,U

•
TOPICS OF THE STBEET. V

FOREIGN TR.\ Foreign houses were not'
active factors in the local market, dealing In leas
than 10.0 CO shares, most of which were sales. Th# !

chief srllin< was in United States Steel, the Harrl-
inan shares and Reading. Arbitrage houses re- -
ported a narrow market on the other side, with
speculative interest diverted to other croups at
the expense of American Issues, Copper sharea
were weak In London and the general market was
dull at unimportant price changes. Money was in. g
active, with a quieter tendency. I^ondon cabls>
dispatches reported a free offering of American
short dated paper at that centre, representing cop.

poratlon borrowing.
MARKET GOSSIP.— Traders appeared to beOerfj

that the decline in stocks of the two last days had
about discounted unfavorable developments and.
looked for a rally to-day. It is understood in
speculative circles that crop reports have been
grossly exaggerated, and it Is pointed out that
allowing for a Imk reduction In the yield of winter
wheat the season is not far enousn advanced" ta
tra'lf on the theory that all crops will fall away
this year. It Is about time for Wall Street \t»
tlilnk and talk sense, especially as the public re-,
fuses to .sell stocks on the rumors that ar«
now b»-lng circulated on various topics, such,
for instance, as the one put out yesterday on
Delaware & Hudson when the stock began to de-
cline. The reason ascribed for this stock's declln*
was the financial condition of the property. Not
the financial position of this company has never
been stronger, and thl3 is saying a good deal, a«
Delaware & Hudson always has been a gilt-edged
Investment concern. Selling yesterday represented

the balance of the liquidation for the Morse and,
E. Clarence Jones account and short sal^s baast .
on this liquidation. Active floor shorts covered ia:

Northern Pacific in some quantity yesterday, and
In many parts of the list advantage was taken of the
decline to secure bear profits. Th» short account
is stilt large and as general conditions are sound,
while the larger Wall Street interests are well.:
supplied with funds. it may be wise for traders ta
\u2666•xerclse extreme caution In further operatiosai oa
the down side of the market. Th« hest bouses ad-
vise the buying of good stock* on all recessions. \u0084

11. Content. Wketn Eros, and Dick Bros, wera
among the her»vt»-sr «eli<rs In the forenoon. They

were active in the drive at Union Paclflc and
helped New York Central down. Acanvass of th»

active houses shows thit more* American Smelting

is bi-ing carried for customers than might hay»

been expected Ifthe statements about the extent
of the pool holdings are true. Itis the v>dse
of this fact which encourages bear attacks. There

has been no recent scai al the stock In th*
|\u0084an crowd. Amalgamated Copper was well taken
on the decline, and it was said a number of holders
of American Smelters bad soM that stock asd
had gone Into Amalgamated ar Anaconda, be-
lieving that the coppers were rr.::-":-. more at-

tractive, both from a market and dividend point

of view. Jacob Field was operating on th9bear
side of Delaware & Hudson.

i;oi.O EXPORTS NOT TEI IN SIGUT.-Ths
foreign exchange market has net yet advanced far
enough ta justify gold experts M Paris. Quota-
tions are about Uof 1p«r rent below t!ie level at

whtcß shipments of the «a«4 could be r.iude t»
the French capital, aithoul imprest paid In transit
by the Bank of France, anj about l- of 1per cent

bflow the point at which exports could be mad*

without teters p.ild in trans::. The possibility

of gold exports to Paris has been under
-1 iera-I

Uon tar th^ last ten >l.i\
-

but conditions willI
have to change materially before shipments will
be made. The foretcn exchange market has a>J- •

vanced in *-vfry week st»adlly aiaee th«» bssfaustsfj ;

of April, 'liiiukli rates were easier yesterday. Tha"
present quvtuUoa for demand sterling is from 10 to*

15 points belo-w th«» par of exchange, and gold ex-
ports have never been made except when demand
sterling was at a premium abovw the parity, whic^i
was UM v fnrtl decline in Par - exchange

on l>-nil<.ii would advance quotations of franc 3
here, and an increase In the demand for sterlinj
remittance, would put up rates lor sterling.

GREAT NORTHERN PAYMENT—The fifth in-
stalment on account of the new issue of Great
Northern stock was paid yesterday. The total wan
$3.C<XVXO. The preceding Instalments were fcr '•>

per cent each, so that with yesterday's payment
the company has recetved about C7,tv*\.>«>. Only

i.n>< morf Instalment is payable this fiscal year—

naii'.-i\. •"• per \u25a0 -\u25a0\u25a0* on June 7.

PIG IRON CERTIFICATES.— Fig ircn certificates
at the New York Produce Exchange were dull and
easy. Therf were no sales. Prices for standard
foundry follow: Cash. $23 bid: May. June and
July. |22 bid: August. J2t bid: September. J2O bid. \u25a0

UNITED STATES LEATH MEETING AGAIN

ADJOI'RNED.— The adjourned special meeting ct

the stockholders of the t'nlted States Leather Com-
puny, which was to have Jbeen hp'.d in Jersey City

yesterday for the purpose of ratifying the proposed

merge' with the Central Leather Company. wa3

;ijralnpostponed «ntH May 22. lending a decision
In the Injunction proceedings by which the merger-

I>!\ IOENI DECLARED.—Th<" directors of tha
National Bis.--.ilt Company have declared the r^g'i-

lar quarterly dividend of II3*3* por cent on th* pre-

ferred start, payable May 31. The directors of
the Great Northern Paper Company have declared
the muler quarterly dividend of H-j per cent on
th<» capital stuck, payable June 1. Directors of tha'
American Cotton Oil Company have declared tha
regular semi-annual dividend of S jut cent upoa
th.- preferred stock, payable June 1.

PHENIX HANK OFFICERS.— At a matins: p!

the Inward of directors of tho Ph*>nix National BanS
J -St. l.i.t\ Alfred M. Hull waa elected second vk*e-
presldent to till t:. vacancy caused by the resigna-

tion of George M. CofT.ls. Pert 1.. Ilaskins was
elected cashier and Henry C. Itooley assistant

cashier.

NO CHANGE IN TUI-'ASIRY rOMCT.-Ad-
vloes from Washington say that Secretary C»f»
telyou has not changed his policy In res^fil II
deposits in natinaal banks, nor has he a plan for

the wtthsliaaial of funds from the banks as re-
ported Monday.

VAIL.H7GCm*l FISH.—At the annual mast)
Ing of the New York Telephone Company the
dtreeten werv re elected, with the exception •!
F. P. Fish, who was succeeded by T. N ValL

HKAVY STKKI. EXPORTS.— The demand rr
stet-1 for export purposes continues active. April
established a new high record In shipments of steel
from the l'nlte.lStates.

MONEY FOR SAN FRANCISCO.-The local Su>
Treasury transferred yesterday $l.CtiP.O>i to Sa3
Franclaco. Th.re was transferred throizgh that in-
stitution- MMon Monday, making a total of
$1.500.C00 forwarded so far this werk to that centra
through the government machinery.

C. G. SMITH TO KNTER NEW FlßM.—Char!*
G. Smith, of the Stock Exchange house of CnaiM
G. Gates A Co.. which is about to go out \u25a0\u25a0' busi-
ness, will within a few weeks enter the :"rt of
Hooley. l,«arn;m! & Co. as a partner. Mr. Sinlti
haa been a member <>f tha Gates firm stnes its,
formation, and is widely known and popular fcl
the West as well as in Wall Street.
I, m I

TRUST AND STJHETY COMPANIES.
(Reported by Clinton Uilbcrt. N \u25a0 2 Wall ••-•-'•>

MA A*k«sJ.I BM. uksA!
Alliance Realty 12i> l.v, lUwTlsilT

—
2Jj>

Am Sur«ty Co. 117H ISB II.int-oln . 33S 370
aaaot »X> -- ;Umik 1»! I. * r «U> J»1tanker k . . •»»> .'.l>> (Mount \>t.ion.. \u25a0•
BU & Mtg* Go. 830 370 Manhattan .... — ••
BowtlnK i;r«tn \u2666»» \u2666.» antlls .. — ***
Broa.iway 153 1«3 Metropolitan .670 «•
Brooklyn .... 4» 4«V> SJts; Bond C0... *> JJJ
Carn#;t« 2M 2li» ]Mort

—
»\u25a0

Cas Co of Am. 1»» 140 Mutual IS> »f
Central t.«O 2.t'«4> Mutual Ablaacs 1« 2i\ >
Cent Realty... |S3 ls» Naaaau =»> ->' |
Ctty Inv*s»ns:. «6 1« ;N_. \u0084;

,
rK> Co. I<O *•• |l

Citizens' .... — lB;lx V!.I.t Tr.l.i
—

U
Columbia 210 2^» N V Mr*.*\u25a0. I*> Irf
Commonnealth

—
143 N V Trust Co.. _— 'JY

Commercial •.. 21»> rjft tVoplc's 3lt* ,«,
Kmplre Trust. 333 SM Realty Asaoc •• \u25a0• **JKqultablo

—
433 Standard Trust.

—
J*1, d

Farm L*T..
—

1.800 Title Or4TO) S» »~» -•}
Fifth AyeTr..

—
630 T ICoofST.

—
i™

Flatbush 250 273 !Trust Co o« Am T» ,•
Franklla 80T. 818 Union J-^ I*slFulton 300

—
United Btat«s..l.SU *.*'u

(iuaranty Trust 480 810 US Cas C0.... *=» ;
Ouardlan 24«> 243 US M T Co. •» *2
Hamilton S2S 35«> l'8TG»ICo

—
"J

Home •
,ist !«(> 170 Van Xorden \u25a0• =J»

*'"
llwasßll Realty 12*> 133 fWashlnston ... J"1 tt

,
Hn<J-on Trust. OR 103 Westchester \u25a0- >]?,, '2-i
int Bkft Corp. 123

"
IS3 \V 4BT *M- lfJVi Sa

tClnrs County. 46»> 4SO Wllliamsour: .. 2« r»
-

Knlckerboo»«er.l.23(»
—

|Wlndaor
*
|

Lawyers' Mtg. 107H 3)3 |

lirevail until the latter part of ih<- summer,
when there ought to be a supply "f finance bills
in the market. Our foreign commerce keeps up
well,, and for the fiscal year the excess of ex-
ports of merchandise over Imports will; it is esti-
mated, amount to more than $460,000,000. the
excess for the flrsi nine months having exceed) <i
5p55,000.00(J. With abig foreign commerce, there
need be no uneasiness in the United States over
the gold export predictions, particularly as firfan-
cial conditions in the country are so sound, and
even ifan urgent demand for the precious metal
thould develop in Europe shipments could not
be made from here in large volume unless our
bankers should be Infavor of such a movement.
The amount of money in circulation In tho
country has increased in the last twelve months
to the extent of $2U.555,822, and if the gain In
the next few months continues in the same pro-
portion as recently recorded the three hundred
million mark soon willbe reached.

The Treasury may withdraw some of its money
in government banks in connection with the re-
demption of governnv nt -Is, but the fact that
the government vaults hold an enormous sur-
plus, with its Income exceeding expenditures at
a rate that suggests an excess for the fiscal year
of more than $70,000,000. encourages the expecta-
tion in'financial circles that the Secretary of the
Treasury will not disturb government deposits
iii the banks to any great amount unless he
should be advised to do so by bankers, owing
to a B_lttbor»_ of tufl&a at tha aoAßoU^ow^LrM.

1 MONEY AND EXCHANGE.
MONEY MARKHT Money on call opened at 1%

per cent; hlghesjt, 3'i per cent; lowest, 2' pt-r rent;

closing. 2YJQ2^i r<-r cent; l«st loan, 2>* p»-t cent:
ruling rat»\ 'l\ per cent. Time money wua «itioted
m 3Vi®4 ji«t cent for sixty ilh\h. 4' per cent for
ninety days, and 4»*<6."i per cent for four, five and
six niontlis. Commerrial puifr wa« quoted nt s>i

\u25a0/>; p«-r \u25a0\u25a0••ut for sixty to ninety du\« «nd four
months, and CJi'Ti per cent for others

FOREIGN EXCHANGE.— The forH*n en I l:^

market opened firm In tone, with tHteH practically
unchanged at i.8680©4«86»t) for rublt-H. 4.MHj®4.B6Si
for demand HterllriK and 4.836D&4.8570 for Mlxty ii.n

liills. Short fr.-fnos were quoted ut 5.187a i.-ss

l-32t.i5.16T4 and short reichamarka ut 86%676H plus
1-."L. The market weakened toward midday, stei
ling rates falling 13 to 20 points from the opening
level. In i!i" afternoon cables wars quoted >it
;m;t.,',i( demand sterling lit 4.5530(f<4 .8040 and
.sixt; day bills at 4J503@4.83aa. Short francs were
r.-lo^j less i-is nnil short relchamarka S6\» less I-S2.
Tlk re %v.is only \u25a0> moderate demnnd for. remittance,
and bills wera offered rather freely. it wua be-
lW\-»il that some drawing! wera being made BeTainsl
the Instalment of the New York. New Haven •&
Hartford debenture not<*s which is due this month.
Actual closing rates follow:

cable*. Blvht Slity days.
Sterling ...:... t.868S 4.R»JH-iJf4.WS 4.^534<a'4.M»t
KraiU'S .Vl«'i •5.16%er>.i«% S.aoafl.iii%
Reich*marks \u25a0.»•"• 3-IU '••". l i(i«n».".% l)44@i)4*t
Culld'rs 40V,©40 1-1« 40 1 ir.tf-Hi',

•I>ss 1-10.

Bankers' pustpil rates were hs follows:
Blxtydays. Demand.

S:e:JIr.R 4.84 4.87
Gfrri.any r»-Irhstnark» .\u25a0 04% 96*4
I.:, rranea 6.10% 8.16^4
UelaTium franri 8.21% ft.174
Bwitterland francu 0.20 6. 164
Hol.anJ r-illdeis 404 40H

DOMESTIC EXriIAXOE.-Boston— Par. Chicago—
oc." premium. Charleston— Duylnff, 60c discount;

selling, l-10c premium. St. ix)ti!s— premium bid.
Ban Francisco— Sißht. par; flegraph, 2Mjc premium.
New Orleans— Commercial, 73c discount; bank, ji

niiiim. Cincinnati—Me discount. Savannah—
r.uyinp. fOa discount; 11Ins:. 75c premium.

BANK CLEARINGS.—New York—Exchanges,
H3t.914.8aD; balances, $20,6«,056. Philadelphia-Ex-
changes. $27,913,121; balnnces, C.00e.671. ChlcagD—
KxehanKes, $46,412,734; balances, $4.t>96,216. Balti-
more—Exchanges, $4,733,928; balances, $837,994. Bos-
ton—Exchanges. $23,196,221; balances, $1,543,200.

SILVER MARKET.—Bar ellver, 66V. Mexican
silver dollars, GO^c. Bar silver In London closed
nt S6W. \u25a0 .

<\u25a0\u25a0<>!. 1) PREMIUM.-In Madrid, 11 15; Usbon, 2.W
MEXICAN EXCIIANGE.-Mexlcan exchange on

New York Is quoted at 200*,. •'.'-.
GOVERNMENT RECEIPTS.— receipts

reported from Washington. $1,346,984; Internal'reve-
n'ur- receipts. $179,810; miscellaneous receipts, $149,172.
Receipts fnr the day. $1,:>78.91f»: expenditures, $1,»7f1.-
000. Rewtpts f r the month to date, $14,634,381; ex
peadtturea, <$10.«S0.<Xi0; excess of rec-elptn, $4,004,561.
Receipts', for the year to date. $007.»19.852; expendi-.
tures, $4f5,.">4.',000; excess of receipts, $62,277 SS2 *

SUB-TREASURY.—TIM Sub-Treasury mas debtor
t.> the Clearing House $447,861. ,"

EXPORTS OF MERCHANDISE. /
'\u25a0''^y^ir^'-i v^:,»v::-. ieo7. • loos.

" "
1806 .

Week ead*d M*jr T... J11.C5T.00« fl».B%tta
'

IB.BCiQ.IM

GOVERNMENT BONDS.
Tin follow sh ivi yesterday's cloeing ijuut.i-

tl<i!i« for >•! i,in. ni bond*, compared wliti Mon-
day's: "

—May ft.—
—

May 7
—

Bid Aaked. Itl.l Atkeit.
I" X 2» registered. 1980 1»4 1044 ID4 1044V. a •-•-

ioupon • l!»:{(i |O4 IMS 104 104Uc. s :t«. registered n«w« .|n2!4 10!i>i I<>2 , KsS 1*
I' S. :>. r.miM.n. lt*i.<4 10CH 1034 1024 Kfl1*
I' .-. .'is. «mnll bonds 102' i

—
l<>2'»

—
T". S. **.reirlMtered l!»O7 101', 102 Mil4 102
I. H. 4s, r-oupon l!Hi7 i'»r-» I<i2 IOIV, 10a
IT. S. 4s. rea^sterej 1W25 12:>'- 4 13o', 128% I.'."'*
IT. S. 4«. roupon 1925. 121#4 180% 139% 180%
l'annmu f'anal -« r«rlstpred.lO4 1«* 104 l«ft
Plilll|i|>lna 4 \u25a0 . lUH'i

—
ll**4

Between the present time and the beginning of
thp next fiscal year there doubtless willbe many
rumors of tlKht money, crop disasters, buslnesH
depressions and other . stories calculated to
frighten the weak minded, but In the funda-
mental position of affairs in the country there is
notliing upon which may be based the argu-
ment that the Intrinsic value of American In-
vestment issues will depreciate. The crop re-
ports are too bad to be entirely true. Winter
wheat has been damaged to a certain degree.
but a lighter yield of this crop will not mean a
poor harvest of other farm products. The fact
that tills nation Is not a one-crop country in-
sures the agricultural community against whole-
sale disaster. Much of the crop ."news" now
being circulated comes from speculative sources.
Ifthe farmers have lout heavily In winter wheat
they will make up the lost acreage by planting

i! to corn. In some Quarters the talk about the
crops would lead the Innocent listener to believe
that the present weather will continue to rule
throughout the summer and that all vegetable

life will disappear from the farm lands of the
country.

BOND MARKET SALES.
2000 V S 3a Coup. .102% 1SBOOO I> AIIConvt 4» Itm'i
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2(<iOO d,. i»>3»| 1000 <!'> 100%
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1000 do IMl^ r IMv «>h 1054
.-.,.«, <!o 4s >4'» loot* JIiK-k VUt 445..
Kh;o do . V 4IM»H» Inter-Met 44»... 7"
Mmki Rep of (>ilm 2s. 1024 :ClMl do -• 78"i
1000 U S of M.\ 55.. HH% 02OUO Inter Nay Da Ml
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.-,1.11 V:i Os i-;.jCtfs 20 ;10000 d,j S<l'»
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**'•
,'ciij A jj A I,»!».... >-s I li,(M>Inter Paper 85....106
.'.mi \:.i Ice Sec tfs. . SO \u25a0 UNiOO X <; F S * M 4a. w>

L im \i., Tobacco 15..108% I00OU X C So 3» s2OK.. <\u25a0'\u25a0''.
I,K!.> do UHl'-j!1000 do 7O
IIMXI .1,, lO»t4| 20O»» X i'mKl.*P«i*ll3

21U0O do ..... 107 I4ik)o do 1154
13000 do 107*; li»K» do llrt
13000 ii> 107% 2000 .1" llt>4

1000 do 1a... .. 734; 1000 I^ra Htecl 6i> . ltit"*
KIOO rlo 73% mmii) Lac Qaa l«t Bs.T.lO2Vi
4000 tin .. 734 4(HIO i. se, M Bo Deb
*«io A ArU>r Ist 45.. 81 4« MTa
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4« Si|"l 00 2000 I*-*Ale A P X

7000 do UeH 4» . »*S '-\u25a0 110
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•.\u25a07O ii do .. »c.» I liMiI. Hi N col Tr 4*. b<»
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Tr 5« .11(1 ! l'»o<> Co ITlor 4« ..S.IOIN
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('ol 5» 1024 IWW O H 1. litjKif 4s »]'i
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'

2000 Perm Convt 345.. W4
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OOU do (MI4|2UOO do tHS
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aoOii C jt N VV Del llotx do M1M 1
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•J'»«> C H A Q .It 4*.. 034 ]<«»\u25a0 H A ft A P4s h«l
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4ir.«i i- M ,<• Bl P <ien l'"»> Ttilrd A\« Con 4a Ml

4» A I<>4 23<i"U In Pac Ist 4s I'iii
mi«» •• V. 1 a P n»t | 4001) So ioi«n
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1000 c i'i' * «t I. 89000 do I*7

lien 48 103 I s<ki da M-« M*a
6000 do 1014! 3iiuo Wabash Inl n(«
2f«lO lo 103 ! Ref 4s . M\
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a<«to do w*4}loimi(i do .. I'M
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•
Total saleM \u0084r bonrtji, |1.031.00n.

f RAILKOAD AND OTHER STOCKS.
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do pref
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N
\

A
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INTSIIft II . 17.1 17H
4oo|N V Oni «• W. 88 88 37\ M\ 37» ;!-.

8.200 Surf A We»t«rn 77\ 77\ 7i'.', 77 7i:\ 77',
1 do pref....... I

— — —
/

—
Xl s.^

a<«i|Norlli American .724! 7.': 724 73V,i 7-.' 7;,

9.1001 Scrthern 1'a0... 1.14S 134% 1:14-4 I3l\ l.ij',11:11s4.««m. Mo rtfi 1164)1164 116', tlrtV, lltl i'llt»4Ontario Sliver.
—

I
— — —

»\ .'•',
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—
I —

1
—

j
—

! <»7 In! do Ui pief ... —
I

— — —
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I

—
I
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»iolParinr Mull. | 20,] 2«4| 2»;u 28% 28% 2*<
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—

I
— — _
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l.ir.o|lVo las iC..| in 1(3 »2'i (<24 H2'. H.l

I' C('ft 8t U..< — — — _ "
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1 do pref j
—

j
_ — —

; ua', 8X
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—
|

— — _
,n% |.<

IHS! do pref I fl4 | 54 r.4 54 , .-.4 5tJ
•BOlPreaaed sti Caj 35|i! 85' i:'..','4 35', 86% 3fl

] do pref .... —
I

— — —
(l|l, tci

200 full J>al c»r I<KI4 1001: 188% lAH4 in:. luu[gulrkullver i
— — — —

tj 1—"
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— — — _
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it X BecurHlaa.
— — _

p.-jii tti
100 «liv Bteel Hprlntr144 44 44 144 144 I 4.

! «ilo pref I
— — — —

114 lif.14A.Ano; Reading !H2 * 1134 11P« 112 Hl',112
do l»t pref ... 1

— — — — '
k3t; h5! do 2d pref i

— — — —
1n» N-.",

800 »nep Iron A Sll 27\ 27V 27U 27', 27' i271*
100 Mq praf .... 844 M'k 84%1 Mt» S4»i h»,
7<X) Itook iHlun.l 214 21% 21U 2H, 214 2l'»
290 do pief 4;t 4I» 411 4Vt 4!>4! 30

Rume W A Ogd.
— — — —

1211 1
—-

Rutland It It pf1
— — — — 140 149St J A r, 1
— — — —
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— — — —

(j4) iui
do 2d pref j

— — — —
«s :r»

,8 L.ft SFUt pf
— — — —
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— — — —
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<1o pref
— — _ _
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— — _ _
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—

I do pref
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do pr»f
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—
I

—
j
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'
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4UO Southern It It.. 21% 21S 21% 21% 21U 21U10l» do pref CO* 6tVi «104 00>i CO*, (17

do MA O ctfs -»- I
— __
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— —
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— — — —
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1(Texas A ¥*cf.
— — _ _

jp 1 29U——'
floM TT

— — _
-_ 74 ij

2<lO!Thtrd Aye R R 118 118 113 116
'

106 114
IBIToi Rys A IJght 28 2fl |26 26 123 "11101). I 8t I. ft \V. 204 2114 2»% 20% 1 21)4 30

300 do pre.V
'

8.14 534 M%' 534 1 .v«% BB\HlO Twin «Mt> It T. lir. sir. B5 03 194 I<ioOn Cigar Mrg pf
— — _ _ '

1,1 U4
r~ *V.n H.K A P..

- _ _ _
1 « "4——

-Mo pr«f I
— — — — '

03u 5 m
ieo.4ortrnlon r-acttlc. 1474 147H 144. U.-.S U.-S 145%180 do pref I68% »*% 98% M4H2* 9S

300 rnltfd Ry mv. 82 82 '82 32 82 3tl- —
do pre'

—
j

—
I-
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-rnlt Ky 8t U pf
— — — __

70 I xov
235 »U 8 C IV ft X 37%;. 87>; 87' i37>i BTH R7II200 Mo pref S4 ' m Ml88 S2 £
—iIIS KxpreiM ~ — — —
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'
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«IT S I^eulher. .-. — — —

r
—

.1 12
1 Mo pref ... — — — —
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IT ti Kealt>» A I

— — — —
70 7 1

»U B Ited A K«f
— — — —
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— — ' — —

!m
'
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1.640 1; 8 Rubber 40 40 3*4 3.i Sjii; f«4700 do Ist pref lOl%jlOl%I10O%llOO%!l(MI% 00%do 2d pref....i

—
!

— — —
711 7-»ti
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100 «Utah Copper.. 204 2JH syi^ 2U4
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— _
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V%-C»r Qhera...
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BALTIMORE STOCKS.
(FurnUhed by Van Schalc*

• Co.. No. 7 Wall street)

BM.A.JWO.I ?,!t^ AS?^l."nlted Rj 12*» 13!i!Cottnn Puofe .... ll* i-\
do Incomes ... 35 53^1 lo inrumra ... -*J Si
do 4.. .... OTU STKJXorf Rv *Lt5s \u25a0'• »• •-

OB*S VT. 3 8 |Lt A Power pf..
—

J.ij
do Incomes .. r_« 2=H|Jo 4<s» \u25a0\u25a0••••»*= JjTJ
do lit. S3 Ki»i Cnas City Ky 35.1«» »g-j

Seaboard H ''\u25a0• I •'\u25a0• Cons El 3». »>- **'
.1.. -Ist pref... 65 7* lOnttaantal Tr...

—
*;,,,:

.do 2d pref ....» 40 !Inlon Trua« \u25a0 •-\u25a0** ,3J
\u25a0do 4s .744 75 Third Nat Bank.lo* J-U*

do 10-year Ba. 97 97-, Fid A Deposit.. l3l 'ij'
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