
PRICES DECLINE ON LIGHT DAYS TRADING.

Canadian Pacific Under Bear Pressure Money Rates Easy Crop He-

ports Better.

STOCK MARKET OPERATIONS.
In the greater part of the day the bourse nt

values was in tho direction >>f lower figures, the
only Important exception to the dowi
movement being supplied bj' th- local traction

which advanced under the Influence of
covering of ahorts, based on a report that the
chances <>f the passage of ihe utilltii

-
measure

were not as bright as generall; j in-
formation aflfei ting stocks coming bj the way of
Albany is not always trusl \u25a0\u25a0\u25a0\u25a0\u25a0

•\u25a0•• kness was not due to adverse news develop-
ments, selling representing traders' operations.
Including realizing sales by speculators who, as
.1 result of Tuesday's advance, were abli I
out cif their holdings at a profit. The crop re-
ports were better In man; i those
of the preceding •'. y, b it tl • n was still enough

news from the agricultural section of the
country to cause uneasiness in the wheat mar-

Closing prices 0! active bonds dealt In. wiih
net change follow:
Japan 2.1 series. 88 —•.INo pae 4. loo',i
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Closing prices of stocks dealt in. with net
changes, follow:
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RAILROAD AND OTHER STOCKS.
Shares! \, Actual sales- o"ln*7»

aeM. |Qpen:HlKn|Low.llllß.| Bid. Am.
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\u25a0 Pj!-
Wheel 4i. X..

— — —
I

—
M , .'-

do Ist pref. ... — — — — -* jjj
do 2d pref....

— — — — *
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*''
515.488 Total sales for the day. •I'nllsted.

OUTSIDE SECURITIES.
The mark*! for outsldfi securities displayed little

or no activity. Prices ruled about steady at th**
opening, but before the flrst hour elapsed some
pressure appeared which caused a reactionary

tendency, and price* ran off from '* to % of a
point. Havana Tobacco common continued down-
ward, under light offerings. Manhattan Transit
was oil ?i. New Tort and Cuba Mall Steamship

declined \. Chicago Subway was neglected. 1-nlon

Pacfflc and Southern Pacific rights fluctuated
within narrow limits. In the? mining shares Bos-
ton eased off % and Dominion Copper >;. Furnace

Creek continued heavy. Gf«>aa Canaa— ••\u25a0 frac-
tlonally lower The entire mining list with few
exceptions showed slight recessions. la bonds

Atchison os were slightly higher. ITnlon Paclflc
new is were up a point Tlie market closed dull

Htnl easy.
a

ACTIVE CURB STOCKS.

INDUSTRIALS.
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CLOSING CURB QUOTATIONS.
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INACTIVE CURB STOCKS.
(r*urn!ahrtlby ,\:Item (\u25a0: Nlch»>la a 'V. No. .:• Wall at )

Bid. \- .- i! lihl.Ahke.l.
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,i., ptef ''•' ll<> IInter salt 10 lit
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-
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- : |i.
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<: \u25a0
*•' .'U1, lul!s| Trenton !\u25a0 lit.-i j; 13 so

lUstern S S «i»
--

! tic pr*f :«» ]\u0084.
X \\ Bill -. <•\u25a0 I-'.'. It;. I ilu .•., ;,i so

•'.- i'ttt 131 1.13 ITrow till.-, tii. .i.: 43
do i:» li»i 113 Ifa Bank \ rorp an 62
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'
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Hii! Mall M . . S3 4.'

'
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Uouirtun ON .7-, 1* (Worth Pump p.' IM Hit :

NEW YORK AMD OTHER GAS SECURITIES.
(Furnished by William H. Nichols A CV. No. IS Wall st.)

llli.Asked. i bu. aawatAm I.t ATr . .Mi 107 'XTa X Rlv con
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Q E LAP M «3

Eg Ist i.'on ."•• .1i..". 11•» > do pref ... 73 80
Xl \V Oaa »'» (Ik \u25a0»" 45 NYa Bleh 30 40
11 it \u25a0• I. \u25a0•• 3p»lO| lii:i Nor II Ist Di 101 10J
1i..1 ii.ii.'i» l»4 »Hl Ohio St IHi11... 2!i a.ldv mo«'k »'.•• To

'
do stocks 1 aI. .v WW «i «>• 3i> S.I s>raru»a C» 100 llrj

Mil!ml Cv .. 170 IMO ;St Joe i) Ba. . 80 \*in v i- X Xlv ut ;St i-aui Qae 0«.. 03 ihS
&\u25a0 1«44 100 luft !\V«*t.ri Xt« 31...103 lo»

FERRY COMPANIES,
ma. Aaked I mj A,k^,

Bkljn V Block.. 2 3 |N VAN X«' r.i.lui uih
'

Hob hVi Ist 6».10H iin 10423 si" Iiv«:,., <«ii •,•
Jo »to.k ... !»:. I<M» N VAN.1 7 nit ft. MM HIN Taß It X .Ik «5 70 [U X \u0084f NYABatk 25 30
'And Interest.

Bankers and Brokers.

FISK&ROBINSON
BANKERS

Government Bonds
City of New York Bonds
Investment Securities

Members New York Stock Exchango

BOSTON NEW YORK

TREATISE ON OPTIONS.
Kr. Arthur Cramp, late City Editor of Th« Tinea,

•etcrtbed "Options" »• ]
"The most scientific and prudent way of

cper&ting on the Stock Exchange."

TM« •Tptrm. althooeh very popular on the Cnntlnem
anil In America. !\u25a0 not «o well known amongst In-
ve»tars as Me merlin justify.

We have ia-t Ilslj^da new Trpatl*e on toll
rnbjrrt.«rhirl< willbo >eat post free on application te
1tie Secretary-

London &Paris Exchange, Ltd.
BANKERS.

Basildon House, Bank,
London. England.

er from any of Its Branches.

William P. Bonbright &Co,
Members New York Stock Exchange

Orders Executed on the
London Stock Exchange.
New York, 24 Broad St.

London, 16 George St, Mansion
House, E. C.

Colorado Springs, Colorado

R. L.DAY &CO.,
KANKKRS.

85 CONGRESS BT-. S7-1S WALL ST..
Boston. New York.

NEW YORK CITY BONDS
Exempt from State. County

and City Taxes.

CHICAGO & NORTHWESTERN
STOCK SCRIP

BOUGHT AND SOLD
SCHMIDT & GALLATIN

111 BROADWAY.

f Orders Executed in All A
CURB STOCKS.

/nutan tanooux Service.

J. THOMAS REINHARDT,
as Broad Street,
r :.IOOKINfi THE < IKB.

Fp^clal facl'.lties offered for t •\u25a0:••?

IBoston 'M1..... 1M lixclianjjc PI.
V rKi\ATi;VVim: TO boston. _y
>

"~ ' : :—-i:
—

-i

Dividend Notices.
Ve\V VoBK (TmUAI. * KIVKK RAll-

i;«).\l> COMPANY.
Off-re of Ihe Tr-ajurer. New York. April 87th. I8»7,

A dividend of one ami «me-fluwt*r ;\u25a0\u25a0 :cor.t on tli»
i»*rltal nork of tiie ROUE \\'ATERT<»\YN AND
OGDEXFIiniC RAILROAD COMPANY willbe paid
»•}• th« New York Central and Hudson River Railroad
Company, lesi.*-" iun<!.r the proviatona of the contract
between th«- two companlesj, at thlu oHlof on ami

after May ir.th. IHOT. to Ktorkholders of record at the
close of liuplnff-i-on April 30th. IS'OT.

EDWARD I. ROSSITER. Treasurer.

IXIOXI'ACiriC K\liBOAD CO.
A liin.ii.v Diridrnd of

KJ» per hliarr on tin- ••iniiion St<M-k
nf this company liqf t..-.-n declared, payable at the
Treasurer's <>r!ir,-. ijo Uroadway, New York. N. V.
on July 3. 1907, to stockholders of \u25a0\u25a0>\u0084<:; I. M.
on U'ednes.lay. Hay 2», li")".

Tii' stock transfer booka will!>e closed nt 3 V. M.
on May •_•!«. I'.iyT. and will tc reopened at lo A M. on

fe^ June 17. ISO?P(k Stockholders who have not already done bo are
HI requested to promptly fi> mailing <ird<-m for dlvi-
WM fiends with t!io undersigned, from whom blank order*
Wr cen t»e had on application.

FREDERIC V. S. CROSBT. Treasurer.

Southern Pacific Company
on id» NO. 3.

A Quarterb Dividend of One Dollar and Twenty-five
cents per share. I.emir the rhinl dHidf-nd on thfl Or.i-
tnon '":.;>::«! Btock of thl» 'Vmr'ani . has bp. n declared.
payable July l«t. :'•...- \u25a0, the beareri of Dividend War-
rants Xo. 3 annexed to certificates representing sveh
etock upon pr«-F*n?at j"n .'imi surrender of such war-
rants to th< iiii.lersi(;;i<-d'Ir'-asurcr at the office of the
Company. !::<: Brf»«du-ay. Ne« York.

A. K. van DEVEXTER, Treasurer.
New Tork. May J4. JIW7.

THE PENNSYtAAMA RAILROAD COMPANT.
Philadelphia. May 1. U»O7.

The Board of Directors has this day declared a
ST.M! IN

' •
DmDESD of THREE AND ONK-

KAI.f'PEI CENT. <?!.T.". per share) upon the Capital
F»<v-u of the Company, payable on nd aftei Ma 31.
l*»>~. to stockholders a* registered upon t!i« books of
th*- Company at the close of business May 4. I'jot

CHECKS \u25a0»:;i be ms!!e<j to stockholders who have
filed Permanent Impend Orders at this oflice

HENItV TATNALI- Treasurer

NATIONAL IIISCI'IT COMPANY.
The rer'ilar quarterly «i"\ide!5d of ONK AND THREE

QT.'ARTEUP 1 El CENT, on the Preferred Btock haa
V.«, \u25a0. de< larod, payable May Sist. ISO" to stockholders
of record at the elos:? of Ijiislriecs May \u25a0'• 1907
Transfer hooks willbe closed from May 17th. 1907, to
May Slat, 1!.'07. both Inclusive. F. E. BUGBEE. Trea?

Financial Meetings.
«,l<.<.r NIIF.IM KXri.OKATIdN ((IMIANV.

The eighth annual meeting of the stockholders >\u25a0'
the Guxxenheim Exploration Company for i!ic elevtloii
of directors for the ensuing yur, .iii: the transaction,. tu.b other buslneiw ai^ may conn- before the meet-
Ir c willbf be:d «t tl.e ofßee or the Company. No. IS
Exchange- Place. Jentey City. N< v. .!^:^y.on the 4th
«3ay of Jur.e, A. I) lit<>7. at two o'clock in the after-
noon.

Transfer hooka will be cloved at three o'clock In the
afternoon of May H4th an.i reopened on June. r>th. l!'O7.

CHAS. K. 1.1I'MAN. Secretary.

:INTKICNATION \1 STi:.\?l PUMP COMPANY. j
14th. I»OJ

TO THE STOCKHOLDERS OF THE INTERNA-
TIONAL. STEAM PIJMP COMPANY:

You are hereby notified t'.at th.- annual meeting of
'

the stockholders will b>- held on Tuesday. June 11th. '
]!W7. at the office of the Company. Hudson County
National Bank Bulldlne. No. I*:: Washintston *•\u25a0\u25a0•\u25a0\u25a0
Jereey City. N. .!.. for llio i.urpos.- of elrctii director*
for the ensulr-R »«zr end :;cti:iK upon sucli otiier busi- I
\u25a0CM as may be bromrht before the ir:e«iit,K.

The transfer books will be dosed fur this purposs on i
May 2"th and reopened <in .lurie 12th

By onler of tho Board 'of Directors.
ALFRED NATHAN. Secretary

. ii\.m;i: Th foreign
\u25a0 \u25a0 > with ittea ii"t in.i'•

\u25a0 \u25a0
\u25a0 :Iw,.. -.. . abli

-
4 \:\,i Im 'ii r«i

,:.i,.,!
' -. '•\u25a0 foi y:x!\ dv)

Rhoi i frani a were nuoted a

remarkably strong conditions throughout the
territory served by the various Western rail-
roads, with no Indication of uneasiness on the
part of merchants over the future course of

trade in general, despite the unfavorable condi-
tions In certain sections of the agricultural
community. Crops are so diversified In thU
country that a general crop failure practically
is out of tho question. Acreage already aban-
doned in winter wheat fields will be planted to
corn; ii is not too late to replant cotton InMelds
where Ilie damage has been done, and a few
days of good weather will make a vast dif-
ference in the districts where seeding has been
held back by cold and too much moisture.
There !ia^ been a surplus amount of moisture,

but it has placed the ground In good condition
to accelerate the growth of spring wheat and
torn and to strengthen the crops later on, when
the rainfall will not be so abundant. And then

it should be remembered that the new crop

season begins with large supplies left over from
the record breaking yields >>f 1906.

BOND MARKEI SALES.
.-.:.',«ilapanese <;> i"*'--- 12000 jc CVt»& M 4* n»»

tiKKi \u25a0'. -KM. . . JW'-l l'«-> MCSo 3» «;:''»
<.-(i,m, ... -m /'.ih'.. I(«hhi Mfx i'ft\l l»t Inc. 22 •

COtH) do 4'-k I'-1* 1000 Mci X A Ok lst..MHVi
17000 do i-"« \u25a0

|-H( MX « T Ist 48 3 JlH'i
4.MHHI i!.> . . !'- I 2t«Ki tii» 2d H*
ci.ii .1.. l!d Ul*i MOO N C A St 1. Ist... \u0084 do 4s ....... M i r,,n Ba HI *

;..., |t< ol Cul.a r>S.I(RS% jIMMIO N V C Deli 1!>34. l«4
;kj<h> Alii... -

;..\u25a0 :t'v». lKl'i-;12UNI do M V i.t>l 3Ha M,4
\u25a0...:«, Am Tobacco «a. I'h.l. 800 N8 W >'"» 4»... i*l'-j

...u, 1 ,|, lot) , mhiii da h.M-\
'•"• •

inumi it.i IWl't 1000 da
*l(Jl*

:,ik«i ttn . 106'j iotu» do r<•a \u2666" \u2666•• 1<!I '«
woo a r 4 st"s t" Ad ;61000 No I'ai t;»-u B«.. 71'«

4-; 51J..1 . '.HI i 301) do .'fI
>\u25a0 ,1., (j«n i- >..; . 1000 do tri'ir 4c . I'"'**

12**1 .1 I»7H 0000 do lW>'l'
SmMi J.. »"'» DUOU do .... It"'*

500 ,1,. H7 IIWI(iMI.lit ttn ... 12"
."iikhui tin Cotivl 45... '.'7't, 'Jt**> do Ist Con 8»... ll-
•S*M*> do I*7 I |i»«i Perm Convt B't!.. M
2MHXI Jo ihl*. 1800 do Si» 1910 »»-• 1
:,7".^i do . ... \»\-a| HOOCJ do S»2'»
isnmo ,10 m\.\ 800 do '••-'•
1041100 .i.i l«i S«JUI d'» !•-'\u25a0•
lOtMH) rio .. 964 '. »»' P <i

*C •' Kef
2ntH»» do i»l-V; .'... . (Ml'«
1000 At Coast 4» . :•:. j 5000 Reading <:.-n 4j.. 86 •
WtOO B ft O Gold 4».. DO1* 20000 da W*
1000 do Swn 3Vki . HB%| :''""' •'" »7
li»ki do -.s . \u25a0'""I Bl I. Il Mt & So
-'-«• i< v r 4h . -4 i i.---' 4- . . SSH
SUM) do Gold ft« Ml i ><\u25a0<«• 81 i.A H X K»f4« \1 '«
-\u25a0•«' RulTalo .Ins :... . ii7; 1000 St I. bun l»t 4». »*1
UiOi <•«!» .-. Ist .-,, lOIT4 WOO B«ab ai. Ref Ba. MT
3000 <I,> !»l».i .>*> Bo I'ac i.VI Tr 4a. V»\
BiXJO <!.. 2.1 108 I 1000 da . s»4
•Jin»> C,v \u0084 , -\u0084., "•*.. 11l 1 1*"1"'1

"'
di. h8

l.^.hni ,|,, d^t, 4i;. i,,i^ SOOO do tut K.-f 4»... Wl*i
4000 do 101 ;,i 1000 So Ky M&. <_> <"ul
4i»>.i <\u25a0• X *Q Jt 4a. . 94** **

\u25a0 8!»
30UO do . :.i7. , aooo 'r \u25a0•\u25a0.! ia ItTfnn
'-•"iKi C M A ci( l- Hen i Vlv •- JOB

4.- A ;,.. ', luoo i.\ a I'ac Ist ;\u25a0•. iii'«
1000 f It ;i!\u25a0 u#n • *""•Third Ay.- y\,n 4* M »

4-. 100 \u25a0'""\u25a0' In t*ito 1.-l 4* ..lol»110(1.1 do i.-: 4».... M.', \u25a0»"" \u25a0!•• lOIH
••'«»• <!,. X It 4- .it.i,I TOOO do lOIH""-'""-' do ««\u25a0»! aooO do 100*4
1">" do iirt\ (•"\u25a0"> .:, 10l'"""

'i.. ,i;, 21001) U < Steel SF &> Wl"»
5000 do • •\u25a0\u25a0 .'. .-... KB I \u25a0"\u25a0" do >"***
1<1K» Co] *SO Ist 4* My laouo Jo M t
1000 Col MM Ist 45.. 07^|1W)00 Va 1 C -V C &«... M"o<

"'
do . .i;

;̂ 1000 Wubaiih Ist £.s ...Ur7S
I """"\u25a0 Oon» Can IH«i.nj\,'?"Ml 'lo I-\u25a0\u25a0 I! tltfß MSI,"""•' \u25a0'- \u0084 ,-,,lv-\u0084;... i«uou di Kef Bit 4».. <ifi\''/""' lio Ji'.K, 8000 .... «iv,'•''""' •! •

DOS
'

'•"'"\u25a0' do \u0084 . «a
! f'*™,l]" MO i 2000 do «3%; ;l'««| Brja Ist Con I*,:-i i •>«\u25a0• do ....... «W
;K

'
'l^ !i.Jii! ]<«\u25a0> YV-rttTerm 2! .. 2«\

V""'"' <!o "-*>K !..!•. 201100 do ...... MH\u25a0'"" do <;»n 4* siui IWX> U'ctt Ml 4» 7.-,•,'"><"> do ' ••••»•. Jt. 72
"
I4000 ''\u25a0 \u25a0 71'%I,*"' <!" A Mj "••10 do Convt 4».*.V. r.i'i••"""

<!a Ist Con Ts 127* aooo "Jo :.•!
••!;«'> !'.'' * Ia 4s •\u25a0•\u25a0 M'»'

""' "'•" '1<:1<: t> X P *•• "»'•
SJC; 1 * <; N i»t....u; J \u25a0 i""" •\u25a0-•• t: la Rk. '«\u25a0 .
••'iw Int X.iv nt \u0084i

, ioi o do in;

:!(»k> \\"l« < »nt •;•!, 4».. v?
T..:al kb!»-» of bond*, f1.33H.U00

AMERICAN SECURITIES ABROAD
I*ond»n. May 14. 4 p. m

—
The market fur Ameri-

can stocks was qnlot und heavy. There »as goud
| support of fnlon Pacific on t!.«- ilror.n«. Katit quo-
! tatlona follow:

!xn!r.n N > N V.
'•m ••.iiit%»i»nt. cloa» Changes.

Anaronda ... vm (;•.•», ta>k
—

\u25a0•»
Atchi»on i>7 '.^, «:.IS

—
',

faratllan l'o.inr \u0084 170*4 171*-, 17-1•. ~8'«
Ht Paul i:> . 13»S 1344 • '»
Krlß 244 T. \u25a0 •\u25a0*\u2666 • ',

<K« 1»: i'-.-t •-.:\u25a0» M
Illinois Cfntral 1411 l«4=.
l^.ula & Nbsli 121 H7S 117 \u25a0

l.
N V Ontral 1..-.'a It.'1. I15'«

- '*
renimylvanta r.L«54L «54 127\ *iaj»* • »
l'.-ininif :.(;». 110% uo\

- »,
Koirthtrn Pacific -7 . S4*» M '»
Union I'Briti,- IMS 147 1*

-
» *»

1." 6 M-H 3H'. .17 37 '* '.
.1(. |r»f 10S l"'.-!» «li»'S «.
•K\ dliIdend.

FOItEION MONEY MARKET.—CaII money In
London. 1 per cent. Open niarkei discount rate

for short bills, 3'« pel renl . long bills, V% i>*r cent,

Berlin discount rate, V; per rent. Parla discount
iaii-. a7-i'i p.-r <ftit. Paris exchange on l/ondon,
25 frai 14 rentlm«-B. Bar c"Iil. TTs :o.| B( rlln
exchangfl on i.in lon, 20 marks 4C'.^ pfetmlßS.

FOREIGN SECURITIES.— Untltili i-onaula foi
money, 84*i;for Ihe iiccount, V4 T,. Krench rentes

i1.".i1.". francs 10 centimes.

MONEY AND EXCHANGE
MONEY MARKET.^-Money on rail opened at i\

p.-r cent: lil^iK-^t. \u25a0-''* per cent; lowest, 2 per cent .
\u0084|., \u0084,;\u25a0 -'[ilxiper cent; la/t loan, 2!-.- pel cent; rul
in^ rate, :"L. per •int Time money wiia quoted »t
:;:>,rji per cent for sixty days, ii •\u25a0- cent for• in. i. days and 4"I,\u25a0«* r> per cent for •'our. By« and
six mthii Commercial paper •.-..,\u25a0 •)-,i..t

—
<1 ,it i'»

per cent for slxtv lo ninety days and four months
ami ii'-iT*!. per cent for others.

ket that was reflected in an Irregular course of
prices, which were unaccompanied, however, by

the spectacular movements recorded In Tues-
day's dealings on !!,«\u25a0 Produce Exchange. In
Canadian Pacific, Delawan & Hudson, (-\u25a0

Union Pacific. SI Paul, Gn n Northern and
Northern Pacific net losses \u25a0•

• re 1 pei

Canadian Pacific supplying the he
decline. Bellingof this issue started
where it was under bear pressure, open tors al
that centre using crop damage reports as a club,
while the facl that stock sold Bhorl do<
have !•\u25a0 be s.-til.'.l f..r until the next settlement
two weeks hene< ah 1 r.-i foreign sales
the local market following t.i the extern of a

\u25a0•\u25a0liit loss. There were various silly ru-
aboul the company, none of which had

anything behind then peculatlve Imagi-
nation. The Ca . prop-
erty, and . . -

show phenumen il gains.
Delaware & Hudson stock Bold I points,
bul nothing in the position of the tompanj as
brought cut at its annual meeting \u25a0• irranted
it..- decline. Certain interests are bearing this
stoi'k. and they are ring Ii righten

la not Ilkelj that
\ ill li<- any response from the owners who

linughi the security for its Investment \ 1 \u25a0 and
who ;\u25a0•\u25a0 now assured thai I trinsic worth
\\iliiiiiroase as a result of the nev
Tlk-advice to sell Delaware <v Hudson haa
gratuitously given by an Individual who, wiiilo
silll having Home ronnectlons in the Street, Ih
do! anxi< jto \u25a0 --1.. the "di ad line."
And his Ive not the

itlon.
of speculath c activity in the

Rtock markei period i- noi an Indication
of the development «>f unfavorable fui tors In the
business world nor is II.i reflection of h belief
mi ;h<' parl of the I community that

\u25a0 •.• \u25a0 c any 1eal dep •

worth 'if American investmem securities in the. ourse < t Ihe 1 r. The uno< rtainty

over the crops naturally tends to discourage ;i

widespread ri« Irj:ri..1 foi Btotks. while ,1 suggesta
to Intending buyers the possibility of lower
]n\>->-< and better opportunities !•> absorb good

securities. The unreasonable feai 1 i

circles over lh< toome t>f legislation again
.iilorij.-ai^.. '•\u25a0 .1 f-.i'-u,] thai continues to

:i::: Insl ' In stocks; but. per-
U' m \u25a0• !\u25a0\u25a0 keeping

Bpeculatafjj within
Ht ol of th< largei Interests who

erely Injured In (he March i>a Lie, und
the burden Imposed upon other Interests to
support the unfi.rMin.iii- people who otherwise
would i» compelled to go Into bankruptcy Pew
j,.<ij,!f- outside of the fiscal Institutiona and
lurtio Individual Interests who extended assist-
ance iti order ii prevenl ... ay Insolvencies
r«uliz<- the <-vi<-in \u0084f the trolrble thai developed
;i* ;i r< -nit of the M^!-. h break on the. Stocl Ex
change, ann ivhioh for .1 long lime to come maj

be an Important factor In b.'wu] rations
In ac urltlea. Many of 'li«- "big" men were
among those who were inosl severely hurl in
March. Naturallj thej are anxious 1

higher prices for securities, as better quotations

GOVERNMENT BONDS.
The following fSiowf yesterday's closing quota

tions for govwnnicnt bornf.*, compared with Sloi
i

Wa: 13 Mr. '.i
Bid '\u25a0'

\u25a0

'
Ankf.l

V. P. 2«. reaisteri 1!V~"t 104 101 * 104 104 ?

I" S. 2a. eoueoih ISSM . K>4 HM't 104 lU4'»
V. S. 3U. r^latered 1909 ..MB 103 Un I':i
T' \u25a0 3*. coupon, I'JQH 102 lOS 102 103
V P 8«. small bond* 10 ~i

—
mi",

V. 8. 4s. r*clster»d. 1007 . ..I'll-, 102 101 ',« 102
17. \u25a0 4«. coupon ;'.»"7 ioi . 101* up, 102
r P. -i* rectetered. 1923 llti'Si 130'i138% ISO 1;
V. B. (a. coupon, 1923 12814 ISO1* ii«. 130*
Panama Oaaml 2». r'Kl»:e.-»d. 104 l«S 104 10.1
I'hlltppine ie 108

—
loa'-i

—

will help them out of their r.iflW-ulti^s, and the
fact that stocks, as a rule, are in strong bands,
while there i- nothing In the situation affecting
the business of the country to warrani invest-
ment liquidation, encourages the expectation
that, barring some <llstressin« development, the
course of price* gradually wili tend toward 11

hlßher level, though no great activity In deal-
Ings Is looked for. The technical position of
the market Is more In favor of an advance than
a decline— that Is, on the ultimate movement
of values, or the net result for the year.

There Is no sign that there will be relaxation
to any extent In the demand In the metal mar-
kets In the current year. Producers believe
there will be no material change In prices In tli?

iron and steel market, which In all th? time of
prosperity has not been at an exaggerated
level, while in copper there Is no Indication of
weakening in the determination of the sellers
to maintain the quotation for the metal at tin:
prevailing range. Consumption of copper con-
tinue! to run ahead of production, and the bears
on the metal In the I,ondon market are making
poor headway In their campaign to bring about
lower price*, There Is a scarcity of copper the
world over, and a let up In the demand would
not be an altogether unwelcome factor. Re-
ports printed In The Tribune yesterday reflect-
ing the views of the Western traffic man showed

PRODUCE EXCHANGE STOCKS.
Trading was active In the mining department of

the Produce Exchange yesterday and more shares
were sold than on any one day since the new de-
partment opened. Prices were a little lower In
ioni< of the atocka, notably Branca Mint, which,
after opeoinc at H. reacted later to 12, a point and
;• half below the dosing price of he •••\u25a0.•.Jlni; day.
TH«"! total tran.sactionh veaterday were 28,200 shares,
i:»or#'than tin.' limes as many as on Lha preoed-
l-is; da.-, as foDowa: S<*ve>nte«n thousand Hi n, \u0084

Jtir.t at 12. U'Vi^Hf*. 3,-Oy Nevada Exploration
<"j;^panv ki i..*»00 Clunaliar Mines at 4:;--,
£.'-00 R«*«l K./ig at 1- '•. 1.000 Red Top Kxi.-lisif.n at
25c. 1,000 Tramp Consolidated nt 6Rr. I.hoo Mann
*t ••„• ;.!;,i 200 Greene Uold-Silver Cuitauliduted at
I!:'."'.\u25a0

lild and a«'Kcd ?rlcea v.<-rc:
Adtmr Pr ... IS II GreeVe'a^S 1%

• ~1 •\u0084
ikiajtka T<i 31. •"\u25a0! 53.4 Greenw &]\u25a0 V..

—
.76

Atlanta M i>t I* •'- Ch Guanajuato i"oii» 4'» 4H
Itranrb m :.f IT I.!1 14 M"Kln-!'ar l', 1%
B Col «>!> I-t-1.. 7'« s MUm <•\u25a0. of Am 1»» I*.
»T».k*r Ja \u25a0\u25a0:-. I.IS -1 .\u25a0\u25a0•\u25a0 ••..»\u25a0 '••.[.. 14.* :.-,•,
rum*-Ely i.in.. ;ii 10 iNev Bsiilor .... Ik ib
J?avi«-Oalv Fat M IS Xw-ltrt M*8 .'.\u25a0, •;

fom ft*'., <•<» 1 13 ICiNipit-lriKMln .. 12!* U!i
Gib Mln Rjroi-. *'> «4 H»n Toy 81 hi
Cirwx cons M.. B'4

—
IUnited Cop Cl* 62*K,^4dl Qoa U 6* 7 ,LUi. Apex ...>.* 7

RAILROAD AND OTHER STOCKS.

Share,, i 1/ Actual sales 1| -Cloaln«->
sold I [6^n|Hlsh]Lowi Fln.j B>T|aSi.
~~»| Alice MlnTn« ...I 4.2ftj 13 ?»\ 425

— —
12 Adams Kxpresi.. 2»i an> 200 290; 2UO 30-

SOU Alll» Chalmers . 11% "7i"7i»%i "% }|*
"

100 do.pref 31H 31H BU. 81', 31 3.1
S7.WK»|»Amal«*opper... W«« W*t «4>, 94^ «4«-j U*\

lAm Agr<.tiem..i
— —

—h\— »• -"
100 do pr«f |:W » 85 S3 .?

™.1•Am Ue«t S.ißur
— — — —

_J^«| £',. J^Vw. m% an *M -• ssS; -j do
,p.,,.i,
p
.,,.i

! — — —
—i.w »«•

700 Am Cotton 31 31', \u25a0•'\u25a0•\u2666 SIM 31 ! *)>
Am but Tel...

—
I—

— —
L» \u0084*?,

-An»r Express...
- 1—

—
I— -"- ,-'-

-Am (Jr Twine..!
—

I
—

I
—

I
—
,:Hi %*

Amer Hl.le &I.j—|
— — —

2*l»j \u0084\ *

iAS^S."*.:: S \u0084 « 5
-
l«.... 'Vi.1.W".1.. ... ii » » *
9\£ \;:r::':"

" - 5 - iS iS4

Aim M;».i -* ..'j
lT.4ooi»Am|BmVltlni[".;j IK!**;* 1-"*'* «-•\u2666 )2j|Ti JjS|'i
J I •do pr#f. !

—
j
— — —

'« lf"—
;.;;';:M: |

-
iS 28-'•Vm <tLiliT

— —
"' '***' -^— -.Jo

-
pl.-r.::::::!--- - .-, •» "".',

\u25a0-\u25a0>»» \t;i Bte*l Ktty.. 7 7\ 7 .-, . •\u25a0-

•.\u25a0'Hi ,lo pref I
> I :>: > '< -':* ! ::s 138 I,2.

l.W|«Ain »u«ai >-' \u25a0\u25a0\u25a0- '-' 1
-

11
'- '-"'•\u25a0 IJt; '-"\u2666

160 »do pref. l»'i 12*4 124^11241* 122 ( 'Hi
Am Tel &<:..•\u25a0- I-!

-
j, ':' ,™

lAm Tel * Tel.-
- \:~ ',-;:, '-•'

1.'.". •V,,,T-.t, pf
:i:i »\u2666'.* »•, -•>', »sj

'^ **
ll» •Am \V...1!-n...| I'H'si 2mU 2»Vfc 2HHI *"**, ,-^l.

S.«oo[«Anac«rf.l» «:•\u25a0•. Sk «2«, & «2'% Si
s s'.A^'M.-Vi.rpr - !- - -

10JU; >':'
B,COOVAtc-!il»oii . . »1 l>t'.. 90S MS Wi\ V}

200 .!o pn f. .! W.»,' DWi «6S 85>4 1".I*»&!i
1 Atlantic Coast i.

—
!

—
;

— —
Ii"1

'"
\u25a0

1.321 |*ltatopllaa Miik. »•',! l>"«! )• »•
—

4 j
—

UOOIMuIt ft Ohio UttS «Mi 1 "7 T» !»'. '.'7. I*1*—
<I.> |ir«'f

—
I

—
i

— — *M *<»
-\u25a0- iH,tlileheni Steel.

—
j

—
j

— -- « J^-'iri>Mi;Bkiyn"iif'T".".".'.".".i M jMM nsvKoow. ;eo *''•
Bklyn i:.. .;..-\u25a0

- - —J
— "- I*"

!|<run»wlck .... — — —.-
— '" ',';',

Huff. M*I' pf.
— —

" I'" »J*2
Buff & Su8q pf.|

- — - — — **•-
•Buttertck to

—
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EXPORTS OF MERCHANDISE.
10>>7. 1006. 1«*.W«e)t ended May H...f11.Ni7.600 111.201,902 $12,681,611»>,,» i*LM*rr »«.... i4*JkJi,*iO MT.i7fr.lM 1«4.»7«

BANK CLEARINGS New fork Exchanges.
t3U,£U,BM; balances, J12.G:)7.8a9. Phlaldelphla
changes. $24,870,041; balances, J1,6;tf,.3(M. Chicago
Exchanges, jit,4^.176; balances, U,:r:«,«K.'. Boston
Exclianges, J30,«4,30J; balances, $2,108,4.11. lialtl-
more—Exchanges, $5,658,971; balances, $503,!50.

SILVER MARKET.—Bar silver. 65VjC. Mexican
silver dollars. D01»c. Bar sliver In London closed Ht
30' id.

GOLD PRBMIUM.~In Madrid, 10.70; IJsbon. 2.
MEXICAN i:\fiiA\GK Mexican exchange on

New York In quoted at !00«4
GOVERNMENT RECEIPTS Custom* rto+tpta

reported from Washington^ $9jl,oCj; Internal reve-
nue receipts, $213,841; miscellaneous receipts. $153,-
732. Receipts for the day. $1,421,623; expenditures.
$1,830,000. Receipts for the month to date, $28,861,611;
expenditures, $22,020,000; excess of receipts, $4,841,-
611. Kt-celpts for the year to date, $.v?o,iM7,<K!4; ex-
penditures. 1807,022,400; excess of receipts, $63,(C5.024.

SUB-TREABUItY.—The Sub-Treasury was debtor
to the Clearing House $314,716.

JJiiiiU-niH" posted rates vwere hn follows:
Sixty day* Demand.

Pif-ilinir 4.M 4.f<7
';«T'niinv r<-l< 4h-<ii!Hrk^ })4'» ir:.:.
Parts fran"!t .'..10H ft. l<l\
Belclum it.in. 5.2t'« :. I7'i
Kwlt»>rlard frnno s.jo r. ln'ii
Holland guilders 40'i4ti».

DO.MKSTIO K.\C|iAN<iK —r.oshiu -I'm and 10.-
premium, (.'lik'aßO -' i- premium Charleston Buy
inK, 5Jc discount; s'-llinK. li"i premium. Si. I^oulu
-.'.('.• premium bid. San Kranclaro Sight I-. tele-
graph, 'lYfi premium. New Orleans— Commercial> discount; bank, $1 premium. Cincinnati—lso
premium. Savannah Buying*, tote discount; aflllng,
lie premium.

I\i
'

•\u25a0•\u25a0!» Sight. Sixty day*
Sterling 4.8850 4 Rrt'»ia4.tifl«i 4.8.tH04.M.1*1i
I'rancn :..Hil» •. vt7i'as.lti 7» B.ao i i,;(,•:. i-i \u25a0\u25a0«
|;,|1,.-. i !>•'''» '•\u25a0"> I-H'.j/li.','i Hl'^'n'.M-1.
iiuJMi i

- -
\u25a0»"•"' |r;'iMi

-
40 l.ltij/4U 8-10

•!..-. I-1«.

8.10T4 and short re|chsmarkß at 951-160951 piu^
1-32. The market became a sh>"l<- easier ufler mid
d:iy; t. imii; rates declined .". point from th«
opfiiltiK level and in th< afternoon were quoted at

4 „-,-.;i *••>>\u25a0'! t'>r cables* i'»\u25a0\u25a0\u25ba./1 v ';', roi demand st.-r-

llnK ;in<l 4.sr.o^i ) CMO !jff sixty day hills. Short
fninca wer« \u25a0 16' ( leas l-16^5.1fi i lens 1-32 and
Bhorl relclisma rk«

'
\u25a0"' i 16. There wan only .< mod-

i •\u0084!.\u25a0 demand for remittance Actual closing rate*
follow:

"Duhtev has a motor car, hadn't he?"
"I lon know.""

?&BlrrtirrT*h< yy°U tOld m*V
°

U
"aw hlm wtlh

Tea, Dm% ;U*ini yMt«r4ajr."-<rtea u« V«v

CHICAGO IN! TRACTIONPEPOSIT9. -At-

tention la called to the fact that to-day
* tri*

last day for the deposit of tlu* preferred and com-
mon stocks of Ik Chicago Union Traction Com-
pany, ul the Central Trust Company of Now." York.
No. .t Wall street, under the call of the committee
of which J. N. Wallace la chairman.

APPLICATIONS TO UST.—Applications *\u25a0*?
been made to the Stock Exchange to list E5-^
addltloaal first consoHduted mortgage * ••\u25a0 cc"
bond^, due an of the st Louis Southwestern Ra -'"

way Company and J35.000.000 4 per cent twenty-nv»-

year debentures of the Lake MMM
* Michijaa

Southern Railway Company.

TENNESSEE COAL AND IRON.-At th» »na-JMX
meeting of the Tennessee Coal and Iran Corns*"
the directors whose terms expired were re-elects*.
There will be no change In th» officers.
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MILWAUKEE LIGHT. HEAT ANT> TRAC-
TION.—The JSO.COO'.WO » per cent bonds o? tha Mil-
waukee Light. Heat and Traction Company, the
mortgage to secure- which has just t»ert i"i>.l with,

i...- Metropolitan Trust Company, willbe used for
Improvements and extensions and also for refund-
ing purposes. Itis rxpected that as soon as there
Is some Improvement In the. bond market a por-
tion of the issue will te marketed in New Tork.
Sot all ©I the amount, however, will !\u25a0•» refuted
for the Immediate needs of tho company.

SOUTHERN PACT RIGHTS.— With South-
ern Pacific preferred at 114. the. price at which tt
sold yesterday, the value of the subscription risrhts
Mccrulng to each share of the present stock Is $1S2.
The rights are selling on the curb at 1-.. The dif-
ference is attributable partly to the allowance
made for Interest by brokers bidding1 for the r'shts
mid partly to the dividend of 34 per cent paraM*
t>u the pre*,-iit prrferrrd stock on July 13.

DIVIDENDS Di:CUMU:i>-The directors of rt«
Font! »ihl MoVtgage Guarantee Company, of Broolt"
lyn. have declared th»> regular Quarterly dlvUemi
of 3 per cent, payable da A!.iy 15. The Consolidated
< \m« Company has declared! the regular quarterly
ilut.l.-: of Iper cent, payable on Juno 15.

PIG IKON«"KRTIFit'ATES.-Plsr Iron certificates
at the New York Produce Exchange to-day wera
Inactive but ftm Tliere were no salt's. PrJces fW

atandard foundry follow: Cash. $^3 bid; May. June
und July. CM bKI: August, d bid; September.
$ji bid; October^ 138 bid.

DELAWARE & HUDSON GUETB 810 TB»>
NAOE.-A Wllkes-Barre report says the Pelawar*
He Hudson Com] Is übout to> make COWWCttoa
with all of the mines of the Kingston CwJ Com-
pany, and In v Bhort time willhaul the tSXMjOO tons
of the mines to market Instead of the ..wana*

company.

CENTRAL AND SOUTH AMERICAN TE2.E-

GRAPH COMPANY.—Stockholders of the Central
and South American Telegraph Company, at a spe-

cial meeting held yesterday, voted to Increase tha
capital stock from SS.OOO.OX> to $12.«XO.00O. Of this

amount C.000,000 is to bo distributed to sharehold-

ers of record to-day as a 25 per cent dividend, tha
t>tock to b»* Issued on .Tune 1. The reraair.inj..... to be issued as the- directors deterrr.tr.a.
It was explained that betterments and certain con-
cessions in the territory where the company oper-

ates have been capitalized tor SJ.w».a». and this
amount I* t-> .- distributed as a dividend.

MONEY IN BOSTON.— The tone of the Boston
money market continues to harden, although thera

Is nothing in sight to suggest more than a rr'o-3-
erat»» firmness Jn the position. Money, however, ii
not so j>lent!fui. as is shown by the statement o*
the banks published Monday. For the last two

weeks bnnklntr, Institutions have been lar^t^ buyers
vt commercial paper und have accordingly t'.epletel
largely their surplus supply. An official of a lead-
Ing trust company says: "Money Is a triSe firmer
because there Is not bo much money in Boston as
waa the case a abort time ago. Ilook, for moder-
ately linn conditions through the summer, say 4
per cent for call and S per cent for time money."*

FOREIGN IRON HIGHER.—There was a fur-
ther advance In foreijm plsr. Iron yesterday. Th»
ajoetatl ;i cabled to this sMt» f«>r s!iddle.«l»oro lroa
was 6?s. T^d. The stocks i>f Mlddleflboro Iron con-
tinue to decrease, and are now estimated at CS»V»)
tons. There !s a bfg demand for British Iron from
Germany and Italy. "While America is not pur-
chasing much Iron abroad at pr»«.rit. large cargoes

of Iron.previously purchased will arrive here with-
Iti the next two months.

NO CANADIAN PACIFIC STOCK.—Th* Cana-

dian Pacific P.ailway still has on hand th*proceeds

of the J3.w0.0w preferred stock Bold. In London la
February last, besides a large part of th« J3v>».«9
realized from the last sale of common stock. ItIs

understood that Ihe gcarclty of labor ar.d material*

and the long and severe winter season prevented

the company from, using much of th» money front
the common stock sale. One theory of the declir.*

In the stock holds that it was attacked on the dis-

closure of the speculative position in London by

the settlement there and the. Inactivity of New

York operators usually active In the stock. The

Street had a rumor yesterday, which waa dsr.ied.
that the company would put oat £0.000.000 r.ew

-\u25a0\u25a0

TOPICS OF THE STREET.
FORKIGN TRADE. Foreifrn houses were »>,,,

active In the local market than recently recorded.
dealing In more than MuMQ i>lmr. . all sales. Thj
heaviest selling was in t-ni-»n Pacific. Southern
Pacific and t'nir.il States Steel. It was assumed
from these operations that the foreifrn buying*,)*
the last week had been for the short account,°aad
that with trading for the new account on the other
side stock was being put out again. T>o!ihtl«g^
London is somewhat uneasy over the alarmist re-
ports regarding the crops. :In Urndon the general
market was heavy, though there was Rood gap.
port In Union Pacific. The Canadian issues wera
features. There was, a firmer tone in the hrix-
tali money market, discounts were harder and mor»
bills were offering.

MARKET GOSSIP.— A man who got into trouMg

with his coachman In Jersey and now s»-l<li>m rent.
Utmm below Canal street Is a bear on IVlawarg %
Hudson. He has several friends in the Street wb»
inwilling10 Injure th« reputation of \u25a0\u25a0\u25a0: corpora.

tlon for a price, and they are now inrtustrion3l7
t^lllnu everybody they meet that Delaware & Hud.
son Is a good sale, and one resiresentattvsj house
suffering from some mental trouble for a brief
period recently sold some of the issue and -n, re-
fraining Ma *«:i~<< -' went to the chief interests la
t|v property for information. And this Information
was made up of six words, .namely: "Buy. buy, and]
then buy more."

'"
the next t^w days the people

who are hearing the stock inajr frfsrhten some stock
on the market because certain interests criticised
the manaajemenl yesterOpy at t!i» annual meeting
and because Mr. Lou aalij the. \u25a0 company wouM
hold another meeting if any new financing shoulcl
be considered necessary. The company Is as sound
as a r«K-k. and the chief trouble with the old man.
ag»-nient appears to have be-n serins how it could

.\u25a0'.•- There are a number of bears
In Canadian Pacific who ought to carry In mini
the day not many weeks ago when the insiders
took it Into th*ir heads to do sorac squeezing and
sent the stovk up •"• points in a few hours. This
Issue la not In any great supply available for spec.
ttlattve purposes. Jjut ther« are times when strong

Interests who have been accumulating It for years

let •noaKii \u25a0\u25a0 it to fncourag*" the diesinj of the pit

into which the diggers always tumble.
Selling of Amalgamated Copper does not enms

from the r!*ht quarter. It in not of the k'.r.fl that
Impresses the Street, and it missed the mark yes-

terday, although thf stork had been sr»nero«sl7
tipped for a shurp break. Its net loss was Sof
1 point. Wormser was a heavy buyer of Inter-
boroush, whllrt Ilalstead & Hodges sold. a. a.
Brown & Co. were credited with the purchase of

25.000 shares of I'nlon raclrte. 3.000 Atehlscn an«
Ij.OOO United States Steel openly and through A.
IT. Combs and other brokers. Tl Lanaburgh pur-
, ha, of 20.000 Amalgamated Copper waa saM to

have had \u25a0 similar origin. Tho buying g-nerally

was ascribed to th^ eoverlnij of a **\u25a0 bear ac-

count on the fillure of tho market to respond to

b*ar pressure. The stock came out very easily. Al-
though Steibel. Hernhetm &Co. were abJa to 007
11.000 shares of Pennsylvania without advances
th<* price at all. traders are not bearish on that Is.

sue. Western houses sold
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