
Chas. 0. Barney & Co.
BANKERS AND BROKERS,

tS BBOAO ST.. NEW YORK.
Branch Oflic*. Sherry*. 44th ht. and Fifth Aye-

Sew York.
122 FouUi Fourth St,

Philadelphia.

ADVANCES FROM 1 TO S POINTS THROUGHOUT THE

ACTIVE LIST.

Covering of Shorts and Better Support Reported —Gold Exports Fail

to Alarm Speculators —Money Easy.
Aujrnfctnx S. Gorham. John B. Van Srhalck.

Tel. 1310-1511 and ISIS R«*tor. Cable Tarrolcnm.

VAN SCHAICK& CO.,
N. V. Stock E_rh_iE«,

KKMBERS OF Produce E*rli»D»;e. aod
Chicago Board of Trade.

7 WALL STREET.
fHotel Gotham. sth Aye. and s«th St.

Branch Offices -I*2l East Gwman Ut., Baltimore.
1785 Broad St.. Newark. N. J.

their position Is stronger to-day than ever be-
fore reported. There are, of course, exceptions,

but it is not nfton an investor loses his money In

a railway mortgage bond. Some people prefer
to Invest money in the savings banks. The
funds of most savings banks aro invested in

l<rime American railroad bonds.
FOR SALE.

$12,000 KANSAS CITY ELEVATED IST 4a
18,0r>0 AMERICAN lIfLAKLSHOK 4 FDKY. IST 5*
10,000 BCD6ON KIVEK ELECTRIC CO. IST 5a
85.000 11 vRRj pi MANTFAtTrRIN'O DBT. Is
15.000 INTERNATIONAL SILVER I»BT. fl»
18.000 LACKAWANNA _: WVO. VAL. IST *COLL.8s

FREDERIC H. HATCH,
Dealer In Unlisted. Securities of Railroads and other

Corporations In UjeUnited States and elsewhere.
Tel. 63-0 Broad. 30 Broad St.. New York.

FOR SALE.

NATL COPPER BANK
TRUST COMPANY OF AMER.
METROPOLITAN BANK
TITLE GUARANTEE & TRUST CO.

CLINTON GILBERT
2 Wall St.

N. W. HALSEY & CO.
BANKERS.

BONDS FOR INVESTMENT
49 WALL ST.. NEW YORK.

Philadelphia. Chicago. San Francisco.

Curb Stocks-
MY OFFICE OVERLOOKS THE CCRB MARKET

AND IHAVE T NEXCELLKD FACILITIIX FOR
THE EXECUTION OF OHnEKS. W.'.ITE OR
TELEPHONE FOR QUOTATIONS.

FREBK. F. MARQUAND,
35-37 BROAD ST.. N. Y.

TELEPHONE 8030 BROAD.

WILLS & CO.
Specialists in

Cobalt Mining Stocks.
(Members Standard Etock Exchange, Toronto).
iiEXCUAXCiE FX.ACK. NEW VOKS.

18 ADELAIDE ST., E., TORONTO.
BEND FOR OUR SPECIAL. COBALT LETTER.

Financial Meetings.

120 Broaflway. New York. May 9. 1907.

TO THE STOCKHOLDERS OF THE UNION*
PACIFIC RAILROAD CO.:

Notice Is hereby *lven that a rueelal meeting of the

atscJkbeiascs of Union Pacific Railroad Company has

been called by the Board of Directors to convene at

the office of the Company at Bait Lake City. in the

State of Utah, on the 13th day of June. 1907. at 12

o'clock M.. for the purpose of considering and acting;

upon an amendment of the Articles of Incorporation

fit eald Company, recommended by the Board of Di-

rectors, Increasing Its common capital stock by the

amount of $100,000,000. ar.d of authorizing the lasus

and use of ruch additional stock and of taking all

suitable action la the premises.

The books for the transfer of th* stock (both pre-
ferred and common) willbe closed for the purpose of
the meeting at 8 o'clock P. M. on the 2Mb day ofMay.

1907. and willbe reopened at 10 o'clock A. M. on the
17th day of June. 1807.

By order of the Board of Directors.
ALEX. MILLAR, Secretary.

Dividend Notices.
RIULTIPHOKE^GFERATIKTcoSpAiYr^

New Turk Mny 24. 1007.
The Board of Directors has this da; declared from

Bet earnings the ninth regular month:- dividend of 1per cent on the par. at the rate of _Z per cent pec
annum on par. payable Saturday, June 1. 1'.)07. to all
rtockholders of record April 80. IW>7. 141 Broadway,
New York City. .ISAAC THOHMAN. Treasurer.

RAILROAD COMPANY

Special Keefing of Stockholders

UNION PACIFIC

PRODUCE EXCHANGE STOCKS.
The feature of the trading in the mining depart-

ment of the Xew York Produce Exchange yester-
day was the sale of one block of 20,000 shares of
Santa Emilia Copper at 20c It was the largest
single trade in etock that has taken place since
the new department opened. There was more
activity In th» market yesterday, ar.d prices were
generally firmer. Tho total transactions were
28.600 shares, distributed amonff eleven mining
stocks as follows: Twenty thousand Santa Kmilla
Copper at Sac. 2,000 Diamond Trian?lo at 20c and
21c, 2,000 Nevada Exploration Company at 13c and
13%c. 1,000 Red Top Extension at 2G<\ 1,000 Greater
Nevada at 17c. 3,000 Diamond Black Butte at 210,
1,000 Branch Mint at 13^. 200 Goldnr-U Consolidated
at $5 12%, 100 McKinley-Darragh at $1 ZT> 2,100 Green*
Gold-Silver Consolidated at SI 43% and 100 Tramp
Consolidated at He.

Bid and asked prices were as follows:—'
Bia. Ask*<s. | Bid. Asked

At MC. pf. pr.. 65 r»H mho Extension.l42 14-«
Br*eai 11. j,f. pr. 13 14 iMcKln'.ey-Darr .1.VIC1 7-1BritCol CC. Ltd x sUfMlms Cof Am... I*. 14Cobalt Central... Si% JW4iNeMnla Kj C0... 14 144Combliiatlon i*T.245 £53 i\ev Hills M C... 4*4 4^-10Cracker Jack 17 lit |Ner-U M&fcC 4«i r.
Domln CC. Ltd. 0 «!4!Nlpl«liik M Co.. 13 134E?p*iar.7a. Ijti.. 7li 7*4]Old Hun M C0... 2»; 3^4
Goldfleld Da1ey.. 1124 115 ITonoi.ah ET.ten... 2 24Green-Mer-kan .. 4 Til Tramp Conn.. 42 44

\u25a0Or«*ne Gold-Sll.l 7-l« 14 Tri-Bulllon . 2»i 3HOuanajnato Cons 8»» B%|frer Manhattan.. 14 I%

RAILROAD AND OTHER STOCKS.
Shares i I, Actual aalea ',-rio3lns->

\u25a0old. I [OpenlHl.blLow.lFin.| Bid.| Ask.

'do pref
— — — — —

I
">"><*

800 Wabash 12Ti 12T4 12»i 12\ 12«4 13
606 do pref 22% 22^ _-•« 22* i22V» 23

Wells Fargo Ex
— — — —

275 M
West Maryland.

—
j

— — —
1*

'*
275 Went Union Tel. 7M4 79% 78 "8 77 7!»
600 Westinghouse M 142 143 142 143 143 141

do Ist pref....
— — — —

I*2. 165
Wheeling &L.E—

— — —
JO*4 IK,

do Ist pref
_ — — —

22 24t£
do 2.1 pref.

— — — —
12 14

200 Wis Central 17 17 17 17 ltf% 17
1 do pref

— — — —
35 40

634.322 Total sales for the day. •Unlisted. tEx dlv*2'i
per cent.

OUTSIDE SECURITIES.
The market for outside securities showed decided

improvement, both in strength and activity. After
the high levels -were reached slight reactions oc-
curred as the result of realizing. Cobalt shares
were In demand under the lead of Nlpisslng. which
improved a p. '.it on rather active buying-. Mc-
Kinley-Darragh was up }*• Butte Coalition ad-
vanced more than a point, but subsequently eased
off slightly. United Copper Rained $1. Nevada-Utah
% and Boston »_• Greene-Cananea was up % and
Pittsburjr Lead and Zinc Id Central Foundry issues
were heavy. Havanna Tobacco was irregular. Man-
hattan Transit was firm. Standard Oil was down 2
points. Chicago Subway, 011 heavy inside buying,
rose 2 points. Northern Securities "stubs" were in
good demand around 75. Bonds were dull and un-
changed. • : ,

CONSOLIDATED EXCHANGE SALES.

STOCKS.
Bnaresl |Open- I High-1 Low-ILaat

sold. I I ing I est. Ieat. ( sale.

18.150|Amal Copper )• $4H| FttHj &4^| i«~~
<*} Am Car & Fdry.. 3*.1 30HI ?'>»* 36 "4
10|Am Locomotive... M1*! 60%] •''\u25a0»1>i»l»1>i»l 66%

0.4501 Am Smelting 114- 2 HoY 113»» HiJ»
3.' Am Sugar 121 ; l.'i j 121 121l.G7i»iAt Top _.- 8 ».... S7'-ai 8B i S7H 88

390 Ua'.t & Ohio 93 s* »4% KJ^s »4%
1.440, Brooklyn R T.... r>i-, M 5". [ 51

Canadian Pacific 191%\ lit. 167% 170
SOjChes & Ohio 33'_ | 3.% 33 13 35

210iChtesia 'it West. \)Z* i.>' »'» 10
1.8»0 Chicago M_St P 1-4;, 121% 124*» \u25a0.-\u25a0\u25a0•*

43'> Col Fuel * Iron.. 28'» 2»>r« L'^S l 29
20 Del & Hudson ;..:•.-. lS3*i

780 Erie 20"» .IV 2l>Ti. 2m10, Inter-Met l:» 19 1!) lft
fiO'Mo Kan *Tex... 31 , .US i 31 31\i
4" Missouri Pacific... 7'i'ij ~<\ '•\u25a0\u25a0\u25a0'- 73?*
80 National Lead ... 6l> I 88 '

.'\u25a0:\u2666 50
1.260|.N

_
Central IH»'<,| 111 | 110 110H

80,Northern Pacific.. I_2'»| I_2H 122H 122H
2.6.0 iPennsylvania n« ; 120% 119*4 l.^'S40|Pre!i»»>d Steel Car. 314 314 bl;» t 31458,840!Reading <..? '. tr.", 97T» fi»H

110 1Rep Eteel 24 24V. 23T. 24
70 Rock Island .... IS 18 It l!»

1.800 Southern Paciflo.. 7.'.'.. 7«* 73 , 7«H80 do rights S *\u2666 % %2901Southern v.y IS lfi«* is l«li
86.t>M>!Union Pacific 183

-
134H 131** 134

12.140 U 8 Steel 82 33U 321,, 3.T>4
620| do pref W.i !'-'•, !»7'* W

148.610 Total sales.

BONOS.
~ ~ ~~

I IOpen- IHigh- | Low- I LastSaloa. I [ ing. | est. | est. I sale.

111,0001 Virginia def ctf».| 20S| 2fi?ii| M%| 26 S*'
_-___ .

Fharest IOpen- | High-I Low- I Last
seU. I I ing. 1 rat. I est. | sale.

1*0:Ratoplias
'

S.M> I 8.25 I S.fiO I (98
80U Best * Belcher.. .M .**> '. .79 .79—

1.--- Blii«—8e1t........... .13 .14
\u25a0

.19 .1.1
BOO!Caledonia, _f> .20 1 2O .20 ,
{,<<•> Chollar .18 ; .13 I .13 .13
800 Oomatock 1 .38 .38 I .25 .23
sno'Elktoo .'•* .M M I .11
400'Goldfleld Cob ! 6.00 5.0© B.SB 5.00

l.Ono'lnd Tonopah \u25a0 .OBM .034 .034! .8814
«•"»•> Leadrtlle ! 1O .10 88 .10uttie chief I .to jo .10 .10
l.'.iVOphir 3.00 2.00 i 2.0> ;i«^

l.OiOl Pharmacist I 05 | .f.5 I .05 <\u25a0*
23O:Pltt.iburs Metals..

'
8.23

'
6.3741 8.38 6.374

CfioTotcsl 1 .13 .13 I .13 .13
600 Ked Hill M M i .M \u25a0"'••
<•<>\u25a0• TVamri Con

'
II .44 .4 .44

Yellow Jacket ! *.". 1 JO j \u25a0 M
$.760 Total sales.

WHEAT.
Falfs. I iOren- | H'.sr".- I»w- ! Lait
bush. I I inc. I est. | est. I sale.

775.
1July option I 18 j MS! 87 M P*<i

ACTIVE CURB STOCKS.

INDUSTRIAL.

Bharea! IOpen- ; High- i Low-
'

Last
'

sold. I { Ing. I est. | eat. j sal.
80 Am Writ rap.... 1 |i _ I 2 I 2_3.oW>'«a>- s-ato c.m,.... <

4 «i( U •;
100 Central Foundry.. '2

%

2 2 2
_.".0j do preffrred •m '

14 a 14
ft«t fium Carbo 1% 4si I. 4S
.'"• Havana Tobacco.. ll»,_ 114 ll'» 114li«>;llouFt..n OilJ.M... 43 ,4.4.:

I.am>;Manhattan Trans \u25a0\u25a0\u25a0'• •'•\u25a0\u25a0« « •\u25a0.'!
1Ino Me r haum 1 •'>\u25a0-* 7 rtl« 7

_li Stan<iar.l Oil si«;:* Bus 514 614
Waterbury C . 40

'
4"% 39H 40*1

(
1.800 Western Ice- »^>...| 3141- 3-U SI4 82*

RAILROAD.

Shares! jOpen- j High- | Low- J La?t
soM. [ ] Ins. . ast, I est. , talc.

9.BoolChlcaro Subway"! lS'-i lit1*; I^4; 19U
I\u25a0\u25a0 ;Xor Seeur "stbaJ" 75 | 73 1 75 I 73

MINING.

Shares,' IOp«n- IHlKh- I I-« I"iisP
soM. I I ing. I eat, [ est. | sale.

tH.i>;.V!fu<ka Mines Sec! "i( ',' ',I %800 Bonanza Crevk...] 104 lOH 10 1 io'
60V Boston con>er -•>; 2ti4 U>\\ i.i

l.BOOltßroh MM&M. 14 14 14 | It
SuolßrU Col cop si s- 4 >.»;! si;
800 Uutte Coalition., -» » 2r.«4 24* 244

Hutte & N T....J 4% 4S 4*, 4\
I.l'"' t.MrlPiiC & C, M

'
43 4; 4_ 4:112.000, tOobalt Central... H •38 35

'
35"\u25a0•»> Cobalt Coalition fill 11

Coluas I^-on Ext. _»i 2H 24 •\u25a0\u25a0»1,2 v Colonial Silver ... ; 2% 3 _4 3W0 I-:.w!i King pi i.. 22l4l4 221* 2' k 2Vi
«45)l.^mh-Kly \u25a0« •>(, > I >J
turn Davis J >:i1 KHtate 13*4 US 1.; I 13U

1.-iwjDominion Copper «S «i«4 04' «420« I»,>ugl:w Capiwr.. Jt I* h\ 8'»
_"X»|Bly Central

'
4*4 4*4 44 44100 Ely Consol 14 14 14 14400(EljMHro_x Ext... l 14 ll»ll» 14 IVi

l".. H£a«l Is Keat ] 25
\u25a0 23

'
2.". 232.4..1- Bl Pa*o 40 41 I 48 41

Klndlay «14 88 «K)4 <:.'
s<«» Foster Cobalt.... 1 lK. 1)-lil!11-16 la

e.OOO trranr«a Mohawk. 674 B7H >•>.' $5
4,:.i»i Furn • rK Cop \u25a0» '. ?» •»1.500! fUlbraltar 3t! SK

'
Sft : «s

S.3W«!ol>MMfl CA>n»ol... 34 :.\u25a0»' .1 ; 6«;
lOOlGoidfleld tit Bend «4 M «i i 64

Ooldfn :'-K< :\u25a0'\u25a0::
'

3.» 88 33 3.1
2.000 KJoldneld (ted Kb _•_ 81 tl I £1
4,O"O tuidfleli]Ton Ky«t *1 ii» $1 •;•_• $1 *» $1 «^'

wn> Odd Hill I'« i\% l', l«i2,O(>i>lnroent>-<'«iiuneii . 144 14»« US ll*t
lOOlCrfiiio Cooper. -!1»! 1» 21* 214 21

'i
200 Orne GoUl-Sllver. 14 14 14 14
llo'Oreea Meebaa.... »--18 11-ltl (• Is 11 la
700 IKeane Wonder... 73

'
IB 73 73

1.523 Kln« EMivani 11 M 1 '» 1 ! 14
4<i«> tl^xKtn & Coned, 34

'
84 31 S»

B,'«x> Lucky Boys I >> * I S
B.«wh»;m -Ki'ii.-\ I»arrn_h 1 3 18 1 7 M 14 17 19
I.2OO!Mlcmac Gold *% • :\u25a0"* 84 34

\u2666 ".t Mines Co el Am.. I** 14 1V, 14
400 Mitchell 8% Z\ 34 8l8l
600 Mntzm of C R... M 2lt 2S 2*»
40O!Mnturnry-Shosh .. 8% S\ S4 M
100 Nevada Con Cop.. tBH\ i:tH 13 *! 13a»
fiOO Nevada Smelt 3

'
S .Ti 2T42T4

(1.000 N>v-Ulah M AS. 47»4 7» 5 4S 4S
8.000 Nlplaslas M Co.. 1 124 134 124 134
1.200 tNorth Bullfrog.. 40 I 43 40 4-.-

MO North Butte Ext.. 24 24 2*» 24
800 Old Hundred 3 ] 3 3 1 3
I*oo Pfnnayi Canaaea.. 24 ;-» 2

'
a

O,ooo|trittsh_ L*z... $1 11 '$1 I« $1 11 $1 1«
lOO;Reliance M & S. 1% l*i I\, I*4

I.OH> St Ives 07
'

S7 ! 97 67
flOrt Silver Queen II1* 15^16 14, 18-18
700 Stewart -2 2 2 I 2
100 Tonopah ETxten... 2 , 2 2 2

4.200 tTrampa Consol.. 434 45 42 434
32C» Trethew-ey l"i «1H 14 14

1.500 Trlbulllon 8 I 84 3 I 3*4
100 Trinity Copper... 204 1 -204 ! 204 204
2001Union Copper Co.. %|

•
*4! Si \

600 Union Mines 2 I 31 2 I 2
*» United Copper 5S>4 : MH' .SI 6*H500 tWest Columbus.. 7 I 7 7 I 7
700|Wh Knob Cop pf 24 2\\ 2 f 2

BONDS.

J IOpen- i HlKh-I tow- ILast
Bales. I I inn- I est. 1 «st. | \u25a0\u25a0»
81.000 Un Pac 4a fl r>--.| 00 I 90 I 90 |, DO

•Odd lota. tBMSBI cents per share.

CHICAGO STOCKS.
Bid. Asked I Bid. Asked

A Booth Co. . 37 39 KCRy _
U.... SI

— '
do pref ICC 103 Met \V *El

— -..,
American Can.. !>M 54 do praf 35 73Udo pref 63 34 \National Biscuit. *«34 74U
Am Radiator.... ISO 1304 do pref 1104 mi,

do pref
—

128 National Carbon. 71 73
American Ship.. 70 73 do pref... 112 Tis

do pref
—

105 NorChic St Ry.. 34 40
Canal & Dock.. 50 52 Nor West E1... *»*» «*
Chic City By IN ISO do pref _5 fioChicago Edison.

—
142 Quaker Oats.

_
]«a

Chi..-* 0 P El. SH 4 ! do prff 100 u>\
do pref 12 14 South 9M« Elev 84 / $34

Chic Pneu Tool. 39 41 St W Stable CL » 2Chic Title & Tr.lt»»i im«i do rref...
"

oft S
Chic Union Tr.. 8 3^, Subway . .' "*

mv »Ut_
so pref 14 15 swift a Co.. jor.* inks?Chic Telephone. l2o 123 Un Box & Paper M ->

*
Diamond Match. I.TV, 1254 do pref. n«i 10Illinois Brick... 60 644 Western Stone*.:".

_
i5i5*

pref .'.2 .'.4 West Chicago 26 80r. .\;s
Cornum Gas ss.

—
101 North El 45..

_
sir.^Wi&iw^z go MSS& = g»

-0 E_ten 4a...
-; 84* w Chlo' Con 6a'.: 71 78

INACTIVE CURB STOCKS.
jT_r_!_e_ by William E. Nlch^U 4 CO.. No. IB Wall «t.)

Bid. ASIMI. Bid. Aakrd.Am Br&si 140 155 ,Houston Oilpf... 4<» r,<)
'

Am Chicle ISO i'ji Int.r Elevating.. 65 70do^pref SB 110 inter Bait II i«
Am __, FE Co. 15 20 <jo &s i.&O 65.do rref.. 63 73 Iron Steamboat.. 1«4

—
Am Pre*iiAi».»3 100 J B kelson 310

_
Am -en Purnlt. 3 5 do pref 166

—
.*»,£»• 7? M P Bees & L E... M 3SAm EoKJa... 1 8 Pore lite 1 2

do i« Pr«f. w zo fti« pr.f::::: <o Bodo 2a prtt \u25a0\u25a0 •\u25a0 1 \ dc. 24 rref 10 15¥_£ _£_&_?*•• „ A Pratt & Wti-pi: ,02
%,£} r IJO Pl?cter *f Gam - 3fVO BTOao \>Tf*x

P
I*, 100 I

WH*"-^ *>\u25a0"\u25a0\u25a0:
*<? W\ P » n%\ IttVcß & i,:a» Iro\u0084?.!«' ,|3 *"»H Securities Co 45.. C_4 CS'4Celluloid l?-& 135 gimp Craw C0... 27 40Cent Fireworks. 13 i« Sln/er MfX C0...450 600~, ? Tet ft 7'- Stand Coupler 4S 55Ch6»6broußh ...42J 450 stand MillCo . 5 10Cor Rub Tire 4s 35 4_U

ftfff::::: »a „
E^ter^ 'SB'"

"
\u25a0MS* 101%

\u25a0
«-->- PO"ery "

''
13 Is—• « BUM Co..1.5 ISS do I« 70 SOd<> P"1

--
J=3 ISS Trow Dir;^^:: _5 «

E.~=lr* «ki*l ""'•» l\n > Vt,Bank .V Cor 65 «_rip.ra Steel.... 5 10 do pref 60 6500 pref 4r< &2 Un Typewriter 78 «Oorhara r-rcf....130 185 < V?n?ef 114 117HE Caf.:.-. lo_ 115 \ do 2d S'ref 11* 17

Kerr-HalV-M ... 40 :D^X:::io u->»_rr-Ka_-M... S5 '
40 <JOJ O nref OS irv>\u25a0Him on.::: t% - I^gt/T^s pc:3 IS

FERRY COMPANIES.
Bid. As_ea.l nu AxVitj

Bklya F eiock.. M XV4 E R!,.. 72 75** '\u25a0' - 28 10,__3 SF 1 r.:gitU siH__ Fer Ist 5e.1C2 106 !N! N y&xj7mis* fa 01Sr^iS^-"--100 105 IUF of KTaVaVstfe M 30X Y&ERF„ 60 70 \ d-, 8a..." . .%G 6SH• "AM tnUrett.

BALTIMORE STOCKS.
(TurrUh^il by Van Schaltk £ Co.. Xo. 7 Wall street.)

--« B!<1. /:S]'."i.i TJld AgV^lr- :Railway, Uh 12^ Cotton Duck 1014 12*.<Jo
-

Maw.. T.2-j f-2% do Income* . ft 30

OB &S V T... 4 & Lleht * V prer..
—

40.ao lacatnet 221i'--'%] do 4H« 69 fclMi*&»!«•• M 53 V, Chan City Tiy 6..10S 104Be«be«r<l ...14 IBtJ Chas Con El^c C8C8 Wi\ M4o :« pref...,«• 88 C«mt Tr_« IM uk>'
'":'\u25a0 ... SO 40 Il"n Trust ... 57 f.r.

A* *•
\u25a0• 2 ~V't Third Nat Rank. loß l"ft

;'•' 10-r««r sa. ftl 07i» FldolUy * Dcp..131 13SCr.~m<j\
-

•;*••
—

M Maryland Trust.. 02 ««
_r-0' —.....\u25a0.;„. 104JJ iy4S \u25a0 t Cint 2Tr..r. 1.: -<'i

American Company Mr, Put Out
Issue of $38,000,000.

It Is understood the American Telep_o-«
Telegraph Company will,in the course of the s*f
few months, put out a new. issue of sscuiWes

hJ
meet the 190S requirements in connection w':3.v'«
company's expansion. In Wall Street itis r*P°*"

that the company willissue J13.000.1V0 stoeTl "••":
early In the summer and a Similar »most to **•

and it is the expect.it. on of this new *tOC^"M
accounts for the recent decline inthe stoc_ ta v

Boston market. \u25a0 .
Changes of financial policy axe being worn**o

by the management of the company of *'\u25a0*\u25a0**
**

?T
than the public *__ as yet had tlma to rtM*
general these chanf«s involve -..- .\u25a0••\u25a0«

°a* .
tha floating debts of the constituent -'o:r

-
:inl*'^*°j

the keeping of th« parent company ft^-11"*3,,*"^*
of its actual cash requirements. Instead of ***?£

*
a floatins: debt to pile up. to be later »
short term notes or bonds. President [-, tse
understood. Is emphatic in his opinion trui i-

American Telephone Company should not
\u0084r
,,»

until the last moment, when its cash *«*»*£U,
hay© been largely expended, ••: \u25a0- again pn»' ,
inpr for new issues of securities. ,

\u0084—

The company has ample cash to finance «a*

quirements through th« remainder of i•"\u25a0 -;^
willbe provided from four payments asgresaun, a«per cent paid 'or to b« paid during W*««^ffa
of the Ji.»\.«»>.i>»' convertible bonds. As.^.t-w* rt
this amount was used to retire the collateral r9.
notes maturing May 1. the oom^La^Jit^ •"\u25a0malnlng a free balance of about $35,000,000 caanwua
which to meet the necessities of the curren. >\u25a0\u25a0\u25a0\u25a0 ,

TOPICS OF THE STREET. ]

FOREIGN TRADING.—Foreign house 3deal: kt20.000 shares In tha local market, all purchases.
The chief buying: -was In the copper issues. tTnloa
Pacific. Canadian Pacific and Baltimore & Ohio
In London and Paris the general market showed %
better tone. On the London Exchange consolswere up and the copper shares were strong. Th»
settlement proceeded without the development of
trouble. Money was easier and sentiment at th»British capital was favorably Impressed by th»
shifting of the Paris demand for gold to BJm
York.

MARKET GOSSIP.— WaII Street attached consid-
erable significance to the buying of stocks by West-
ern houses, which recently have been active on th*
bull side of wheat, and the conclusion was reached
that these firms had good information tending to
offset the recent crop ruin stories from Chicago.
The situation in the agricultural sections of thai
country is not nearly as discouraging as reported,
and the fact that there Is an enormous suprjiy of
grain on hand ought to be borne in mind In calcu-
lations regarding the future price of wheat anl
corn. The New Street bear crowd did considerable
covering yesterday, and showed some uneasiness as
a result of the appearance in the market of buying-
orders from substantial quarters. A. O. Brown A
Co., J. R. Wllllston. Mendham Brothers and other
houses which have been selling Amalgamated Cop-
per lately rather freely were buyers in considerate*
quantity on the early advance. The samo houses
were buying in other parts of the room, and th«
New Street bear contingent also was credited with,

a movement to cover its shorts. Berlin was a buyer
of Canadian Pacific and Baltimore & Ohio. whlls
London also bought these Issues, but arbitrage
transactions were light,due to the fact that to-day
the local market will be closed. C. D. Barney *
Co. were active buyers of Reading, their operations
attracting attention owing to the Philadelphia con-
nections of the house and their recent selling of
the same issue. It Is well worthy of note that
Union Pacific recovered its 2*4 per cent dividend
on the day it came off. This is quite a frequent
event ina rising market, but had Mlhappened fop
months past. Ithad a decidedly encouraging effect
upon public sentiment. The heavy short interest lit
United States Steel rallied it well. in spite of a tip.
that the stock would be- raided. The purchases of
Hallgarten &Co.. Chisholm & Pouch. E. F. Huttoa
& Co. and Ebon Stevens in Reading amounted to
25.000 shares. Rutter & Gross sold freely. Moor*
& Sehley and Keech. Loew & Co. sold Northern
Pacific. Watson & Co. bought Great Northern.
A. O. Brown & Co.. J. R. Williston & Co. and
Mendham Brothers bought Amalgamated Copper
against short sales made recently. Barfleft. Fra-
zW & Carrington bought Pennsylvania. H. Con-
tent & Co.. Miller& Co.. Chapman A Seaman and
F. I*.Wlnslow sold Union Pacific.

AMERICAN LOCOMOTIVE COMPANY. —At
Tuesday's low of 55 1;American Locomotive com-
mon was selling on a little better than a 9 per cent
income basis. Interests identified withthe company
scout the idea of there helng any present danger of
a decrease in the present Iper cent dividend rate.
The company will close Its present fiscal year on
June- 39- with tb-e- largest gross- earnings- trt Ua his-
tory and n»t earnings fully up to last year It la
understood that the company has orders for loco-
motives booked ahead sufficient to keep Its shops
In operation for substantially a full twelve rr.or.th3.
The first instalment of the 15.000.000 one-five-year
Ferial 5 per cert notes which were sold-last "De-
cember matures next October. The company la
now planning to pay off this $1,000,000 of notes from
earnings.

ERIE'S PREFERRED DIVIDEND.—One of th»
most prominent and conservative interests In tha
Erie Railroad says that there Is practically no
doubt that the regular dividends on the preferred
shares willbe declared at the approaching dividend
meeting of the board of directors. He also reiter-
ates th* same optimism which was heard about
Erie a year or so ago. when the road was rassssßJ
along rapidly on an even keel and when the present
money stringency and high cost of labor and ma-
terials were not looked for.

TENNESSEE COAL & IRON.—The new steel
itillplant of the Tennessee Coal &Iron Company.
which will eventually have a capacity of 600,000 terns
of rails a year. is expected to be ready to roll rails

%\u25a0-.%
\u25a0-.- November of this year. In the mean time rails
will be rolled by th" present mill. Walls the rail
produced by the Tennessee C. '1 & Iron Company
under the existing process Isas perfect as any pro-
duced In the country. It is stated that under the
new process the rail produced will be far superior
to those now manufactured.

BIG FOUR NOTES ALL SOLD.-Moffat Si
White and J. & W. Seligman announce, a? man-
agers of the syndicate which took the Cleveland,
Cincinnati, Chicago 4 St. Louis four-year 5 p#f»
cent notes to the amount of $3.0«J0.n00. that the en-
tire ls.xue has be«n soM to investors in London,
Paris and New York.

CHICAGO TERMINAL TRANSFER.-- fol-
lowingnew directors have been elected to the board
Of th»» Chicago Terminal Transfer Company: XT.
W. Miller, of New York; Oiarence A. Knight.,'
Maclay Hoyne. W. B. BSfT, T. if.Putters and F.
B. Huntiiißton. of Chicago. A. C. Emery and £.]
M. 1 sjnsM. of Chicago, were re-elected.

NEW CONSOLIDATED MEMBERS.—W. Porte?
Wilkinson. George- W. IJebman. B. W. Bunke?
and E. J. Woods have been elected to membership
in the Consolidated Stock Exchange.

RECORD }'[(» IRON PRODUCTION.— pro-
duction of pig iron this month will likely >• t_*

largest ever reported In a slni{l«month. Th« gen<
or;->.! opinion is that the product this month willbs
nearly 2.500.0 CD tons, or at the rate si 30.000.000 tons
a year.

AMERICAN
'

SMELTING AND REFININO.-
A director of the American Smelting and ReSnin^
Company says that the dividend on the common
stock will be Increased at the board meeting on.
June 5. He declined to say. however, how much th«
Increase will be. Tha stock ta now receiving 7 pel

cent a year.

NATIONAL CEMENT COMPANT.-Tha Nay

tlSMai Cement Company has been Incorporated wltlj

a capital of $2,000,000. The company \u25a0will erect \u25a0

plant with a capacity of 2.000 barrels a day.

CALUMET AND HECLA REGULAR r>lT>

r>END.—The directors of the Calumet and Ilecl^
Company have declared a regular quarterly dirt*
dend of CO a share, the same as three months a*tV
A year ago $15 was declared.
UNITED STATES LEATHER.— sfW««4

meeting of the stockholders of tha United State^
Leather Company, which has not t*%-i held be-<j
cause of th« injunction of Vice-Chancellor Emery«

has again been adjourned, this time until June 3.
'

HAVANA CENTRAL-—Speyer & Co.. acting *<>•)
J. Henry Schroeder & Co.. of London, inform hold-^
ers of securities of the Havana Central Railroait
that the time for depositing their securities wll^
amount has already been deposited to assure t_*

success of the plan.
LONDON UNDERGROUND— Tha coupons OBJ

London Underground note- due June
'

willbe P-H
at the office of Speyer A: Co.. No. 38-31 Pine street,
on that date.

CONSCULJDATED EXCHANGE SEATS.-ConsolN
dated Exchange seats are now quoted at $1.3)0 bld^
which compares with $I,l<V>. the last sale. |

NEW TELEPHONE STOCK<

RAILROAD AND OTHER STOCKS.

Shares 1 / I, Actual sales Jr-Closlng--,
•old, Ir IOpenIHighIVow|Fin. IBid.|Ask.

Adams Express.
— — — —

280,,. 285
Allla-Chalme™ . — — — —

»Vi 9%
do Dref .... — — — —

2t» 27
64.450 •Amal Copper... 84% 86^4 84H 83% M% Hs\

850 Amer Apr Chem 15 15* 15 10* UM 1«
do pref.

—
C

— — —
I? 00

"Am Beet Sugar
— — — — "

i"
'do pref

— — — — —
«"'

200 American Can.. 6% 6Si 6% 5%
— —

l.Oftfl do pref 63 MH 63 634
— —

2.300 Amer C*r 4 Fdy 3.V; 37".; 8514 37}; 87 3S
100 do rref tm OSH fSia OS* «»H O»VS

1American Coal..
— — — —

130 l|;0
600 Amer Cotton Oil 29% 204 28* 20H 2MM. 80
100 do rref 88 68 88 88 88 M

Amcr Dint Tel..
— — — —

25 40
Amer Express..

— — — —
200 215

*Amer Gr Twine
— — — —

6?i \u2666•«
Amer Hide &L.

— — — — * «*——
do pref

— — — —
lis1* iv-\

Amer Ice Sec...
— — — —

68 '-
200

•
Amer Linseed.. 10 10 10 10 0* 10%
Mo pref

— — — —
Sl» i'l

960 'Am Locomotive f>«H 57 S«H 67 C«% 57

»d0 Pref i—
— — —

10214 105
American Malt..

— — — —
4 5

do pref
— — — —

24 30
25,000 »Amer Smelting 1144 llfi^113* 11C 115% 11('V»

600 »do pref 105 lOOVijloS 105 105 106
do rref B j

— —
I

— —
N »1

30 'American Snuff 1185 135 135 135 105 240
•,]> prof

— — — —
to) 102

200 Amer Steel Fdy. 6* 6* 6* <5* « 7

60 do pref 85 86 35 85 35 86
«77 »Amer Sugar.... 120* 121* 120% 121>,i 121% 1214

»do pref
— — — —

122 124
Amer Tel & Cab

— — — —
75 bO

26 Amer Tel & Tel. 119 110 119 110 115 120
676 Amer Tob pref. 91 91 »1 01 01 »2
640 «Amer Woollen. 24* 24« i24* 24»j 24% 25V*
200 «do pref 90H 90*4 W>H fHrH WH4 01

0,700 'Anaconda 60* 67% 66* 67 6U!8 P7-
Ann Arbor ----»»

do pref
— — — —

70 80
Arso Mer Ist pf

— — — —
100 103

12,700 Atchlson 87% 8014 87% 89 fcST4 M>
200 do Pref 92H 62% 62* 92* 92 93*
200 Atl Coast Line.. 64* 964 94* 96^ 90 97

1.000 'Batoplla* Mnit. 6* 8* 7% S*i
— —

4,300 Balto & Ohio 93* 64H 83* 94H 94*| 94H
137 do pref 88 86 86 Bts 60 |87
600 Bethlehem Steel. 10 10 10 10 10* j 12

do rref
— — — —

30 50
8,870 Brookhn Rap Tr| 50* 51 60 60% 60% | 61

100 Brook Vn Ga»... 105 108 106 105 100 115,Brunswick
— — — —

OH 12
Buff R & P

— — — —
88 1 100

do pref
— — — —

110 laWt
Buff &Susa pf.—

— — — —
182

•Buttericic C0...
— — — —

40 1 45
800 'BalakUla Cop.. 8% 8%) 8% 8%

—
j

—
1Canada Southern

— — — —
61 |62

5.800 Canadian Pacific 167% 170 167% 169>4 ;10l>& 160*
C&So Am Tel

— — — I—
110 120

Cent leather....
—

!
— — —

1 22%! 23%
700 do pref 90*] 91* 90 I»1% 01 | 03

Central of N J..
—

1
— —

I
—

172* ,1*0
8.100 Ches 4 0hi0... 83*183% SS* 36 SB K.Vi

800 Chicago & Alton 18* 14 18* 14 14 !1«
do prof

— — — — —
57

Chin & E 111 pf
— — — — —

128
CBAQ

— — — —
190

—
600 Chic CM Western 10 10 10 10 10 HA*

do pref A
— — — —

45 47
4"0 do pref B 13* 13% 18* 1314 14 14'

do deb
— — — —

72« i7.-i
Chic Ind A L. pf

— — — —
f*> , !«'

9.000 CMftSt P. ... 126 127* 124% 12«* 12»1 126*
1.000 Mo certfs 108 111 10* 111 109U 110U

100 do pref 161 151 161 1151 ISO |151
1.400 'do c«rtfs 128 12014 128 138% 125% 12»%
8.200 Cbic A N'weat.. 147 147 145 14*% 146% 14«%

do pref
— — — —

,200 218
•ICSIPM4O..

— — — —
125 1 130

1 do pr»f
— — — —

ISO 180
Chlo Term Tr...

— — — —
5 10

100 do pref 10 15 15 15 15 2"
Chjo Union Trac

— — — —
3* 4

100 d0d0 pr«f 14* 14% 14* 14* M M
700 C C C A St L... 04 «4 63 A3 63 63

! do pref
— — — —

03 100
JOve Lor AW.

— — — —
*«>

—
do pref

— — — —
I(i3 129

Cleve A Pitts...
— — — —

168
—

2.600 Col Fuel A Iron. 28% JO* 2«* 20% 2I»U :i»*
4o- pp»t.-.- \u0084. — —

!
— — —

70
1.800 Col & South..:. 21 23 121 21 21% f" 23

do l»t pref
— —

I
— —

CS m
do 2d pr»f

— — — —
40% 42

600 Col A II C A I. 22* 22H 22>» 22% 22* 22*
Consol Ooel

— — — —
M j

—
2.650 Consol Oas lie IIS*116\!ll«»* 117* 119

7'O Corn Prod Ref.. 1514. 1«S 15%
' *;

l*» ltj«i
12? dO pref 72 r72 72 73 72 7'l

1,700 Del A Hudson.. 163 164% 363 164 I«*|i«4
100 D I.* \V 4A4H 4944 4644 4<*44 ABO «64 ,

I.2<«' Denver & II<",.. 24% 25
-
» 24% 25% 25% 20

13 do pref 72 72 72 72 \u25a0 72D M A Ft D...
—
I

— — —
I20

1 to pref
— — — —

10<) ISO
Detroit Southern

— — — —
2 6

1 do pref j
— — — —

IB 140
Detroit Un R R

— — — —
?fi ««

1.064. •Distilling BM.. 62% «3 «2 68 63V» 63H
10i>!'D SBA At jll 11 11 11 .10 12

Mo pref 1
— — — —

IS IS3
B,oT.o|Erlo . 2i>% :i% 20% 21% 21 21%200 1 do l«t pr«f . B0 65 54% 64% .'..'» »ii

«0O <\n 2.1 pr »f ... 34' t 34', 84 34 83* 34' i
Evans &T 11...

— — — —
68 7"

j do prof
— — — —

Sft:|B2
'Federal s»uirar..

— — — —
r.5 I«5•

\u25a0*\u25a0\u25a0> pref
— — — —

83 i-"

FMlaral MAS.—
— — —

132 14-)

I '!\u25a0> pref
— — — —

n K7
,<ir»nby

— —• — —
136*180

100 <;*„ Chem C0...) (M j64 64 164
'
M ITU

\u25a0 Uo ;:\u25a0 : [
— — — —

{W I f«!>
S*2 Gen Electric Co 13«4 las 13.V, 13s 137 188- *7O| da rlirht* 14 1% is I%!—

—
\u25a0;t Northern pf. 125 128% 124% 123%|125V» 126U

100 Mo »übs 110 lift 111) 110
— —

2.2501 »Jo ore ctfa 31 61 M 51 51% Bill100 Havana Elec Ity 30 . 30 80 80 25 30
do jr«f

_________
m>

Hocking v«l pf.
— — — — —

H»me*Tak«
— — — —

«7 M
lllUn..»a i>ntral..

— — — —
184 13714• 1 .'» 1. 1, !

— — — _ _
ItiK'-r.i.1! Ranj .', — — — —

54
—

800 Inter-Met I 1!> 1» \u25a0\u25a0 1"»% m*4 is* 18%
1.400 do pref 62 52 61 61 51 61%

«00 Infl l'uper 112 18 12 13 124 138»o do prer 72 72% 72 72*4 72% 72%300 #Int Power 43 43 43 43 43 4.",

Int Steam I'ump
—

I
—

(
— —

22 -I
do pr«f........ 1

—
I

—
I

— —
73 SO

8(V»iIowa <>ntral | 18* I'-7, 18% 18% I>>:, 19
atW do pref •

89* 38% 80* V:>\ 88% 4'»
•4'"| Kansas <.'lty So. 24', 244 2-4 :» 24* 28\ -4
4." .:., j.r^f I r.i>% 6U* 511% 6U* 5}»S 6»%KCF SA M pf' - ! — — —

78 '77
U»»lK*iikuk olill. 7% 7% 7% 7% 7% 8

! \u25a0'\u0084 pr«( —I- - -
-\u25a0 a

Kntek Ice of Chi
----- —

80 31%
1 do pref

— — — —
4.". 75

I_nliHi.i (Jaa....
— — — — —. 105

;i,;r.>?
— —

I
— —

\u25a0I- • 111)

LAkft Krta A W.
— — — —

Hi 22—
»- do pr«f

— — — —
165 05

I.be Island
— — — —

4,', 53
1.650 i..]la A Nash.. 110 112 110 112 1114 112*

100 Mackay Co« 07 .17 SI m ikt 68
,1• pr*l . — — —

!
—

f,7 OS
M«nhalßMi'li...

—. — — —
3 rt

145 Manhattan BleV. 189* 138% 138* 1354 133 139-- -
Maryl'd Coal pf.[

— — — —
78

—
100 'Met Htr»*t Ily.) US t>:i 88 M M i.i——

jMexican Central
— — — —

I*% ID
Mich Central

— — —
1

— —
i«it»

\u25a0

—
Minn aat 1...-;

— — —
I

—
4.--M, 47-

do pr«?f
— —. — —

'"41 '\u25a0>'*
1.200 MBI-AS3 Ml 01% I'l iil», I*4 M* 03do pr«f

— — — —
127 130

2.800 M X A T ! 81V. 32 j 81% 83 31% 92
8111 \u25a0 do pref 183 83 81% 63 82 (13
700 MUsourl Paciflo 72% 73% | 72% 734 73 \ 73%

Nash A ChiUt..'
—

I
— —

I
—

120 130
B'»> »Nat Biscuit 74 74 74 74 7.< 74
200 MoJirof 11l 111 111 111 ll«.% 110

Nat En A Stpjf.
— — — —

104 12
I do t>ref

— —
I — —

70 V 3
«X).•National I-.-O.J. 6I» 60% BBH 60 68% &l'«i
100 Mo pruf .1 »7 K7 07 'M7jO7 08%N It 11 of M pf =

— — —
1

— —
r.2

do 2d ant.. I
— — -- -- —

22
2<X> 'Newliouno M*H) 13 13 15 IB

— —
New Cent Coal

_ — — —
80 40

1.0401 *N V Air Drake 108 1"7 108 107 105 100
10,010 V Central 1104 111 |lwt%-lHi» 11. >% 110%

100 N V Chic A St L 874 37% .17* 87>j 88 I:ilt*
do Ist pr»f.... — — — —

1"7 118
Bo do t<X pref 168 «8 OH 68 73 NO

New York Dock
— — — — —

88
do pref

— — — —
«8 73

NV Ijick W.
— — — —

120 180
|N Y«i N J Tel.

— — — — —
1144

«0 NYNIIA H..J163 lfiS 1G4%!1A4V; IHS> 17«
400 NYO A W \u25a032 824 82 \u25a0 324 82% •'•''*
820:Norfolk A West 74* 74*1 74 7t 74% 7S
2(H'» North American 68 | flu 88 us tw 68

.M0\<»rtti«m Pacific 122 123* 122 123 123% 121%(CS 'Jo certfd 108% 110 108*[ll0 100% 110
Ontario Oliver... — — — —

Z5V_ 4-
Pnclflo Coast...

— — — —
04 in——

do lat pref....
— — — —

02 1"2
do 2d pref

— — — —
\)\ 103

Paciflo Mail....
— -- — -- 22 24

18.800 Perm R R 119% 1204 119* 120% 12011 ia.»_

Peorta A East..
— — — —

IS 24*2001P.-O Oa* A C... 61*4 8!»% 604 80% BftU BO
-'P CCA 3t L.. — — — —'

«i 72<lo pref 1
— — — —

tN» : :0>.4
»»«IO Pittahiirp Coal . 11% 11% 114 11% 11% 13do pref

— — — —
62 M

PF W A Chlo. I
— — — —

I>W 170
1.280 Pressed Stl Car. 181 81* 31 814 81% 31%do pref

— — — —
KH til

300 Pullman Pal Car 161 161 160* I«>* ICO 103
Quicksilver

— — — —
»i tx

Ido pref
_____

1* 4
'

;R R Hecurltles..
— — — —

£\u25a0> i00
1.100 'Ry Steel Spring 80% 89* SO 804 80 40.. '.loM-.f

— — — —
(11 104

114.200 Heading 98 100 07% l>o% W% <.o'4do lilt pr*f
— — — —

75 50
do 2d pref

— — —
I

—
7* po

350' •Republic I&8 23% 24 38% 24 24% 19
220 M0M0 prof.. 84* 84* 84* 644 84« Ito

l.fifio Rock island 19 lti% 10 lf»v;j 104 ihh
200 do pref 44 44% 44 44% 43 45

Rome W A 0...
— — — —

122
—

Rut R R Co pf.
— — — —

I 35 45—-
St Joseph A6I

— — — —
16 17-

do Ist pref
______

jo £0-
do 24 pref

— — — —
•_«» 35-—

St LASF Istpf
— — — -- 61% 67

600 do 24 pref |30 31 SO 31 30 31do CA E Icfi
— — —

!
— —

I*l-
do pref. _- i

—
!

— — _
125200 St I,A Sweat.. 16%) 104 10 19* l-)% 20——

do pref
__

I
_ _ —

50 54-
Soars-Rotb'k *T.

— __ — __
97*!1.167; Sloss-Sh SA I. 54 66% 64 6«>i 56* 6<Hi

100 __!__*•____: 05 95 195 105 ©3 »7
$88 *_tl5r_A_T^!? "34 78^i 75

% 5' I_ !!H
I?JS e ao.,Pref••• Mo^ ni 110^ 11O$ "014 "l-.118 Southern R R... 17'< ISU 17H IS% IS4 18%S ggjb-eai 25* _^ 2*l!f5 w- v-——

do M&O etfs
__ __ __ __

S** 05200 «Term Copper... i 3CH 36% 564 86T4 36% 37-
iTeiin Cool & 1.1

— — __ _
137 1411001 Texas A Pacific 2*5 » « 26 23% V{iA

2^. MM
LL_nd Tn ßt —

__[«_.
__

i<v»
™*'

\u25a0'\u25a0 Third Avo RR.
— — __

i(y> tin—
-\u25a0 Toledo Rj-s ALt

— — _ _ lU»u 1•>?*—
1T<r>l St _. & West

_____
j7^* "i

100 do pref 604 564 50H SOU 50 lesv200 T*la City RT. 02 0_ 91 Si 1 61 014
—

«Un Bag A Pap.
— — _ _

6 u &
——

Mo pref
—- __ _

k*i/ »c
114.600 tUnlon Pacific. 133 185 131% 134* 134* 134 4.——

do pref
— — — _

or ««i*
United Ry Inv.

- _ _ _ So 22 *
•"L^Jffl-t"-' 47 47 48 46 45 47Un Ry St L. pf.

— — — __
1 « if.

-'VaC IP A F
—

I — — _
siH 3714.

300 •do pref 7«U pi 79 R, 79 pi*
V B Express

— _ _ —
; 03 160T S Leather pf

_ — — _
iM ii-.100 VS Rlty A Imp. 68 68 38 6* 60 •*'<,

100 •!• P Red A Ref 3 15 15 15 18 171
200 MOMO pref 42 43 42 48 42 44

J

62<> V 8 Rubber 83% 55% 3.'.* 3.-. . ffli; nnii
IM do Ist pref.... PO% lOOU 9,,' m-«| fiSU DftU3KO do 2d pref e« eti% B.s^ «<i% rts>! 70

43.150 1' s Steel 32% 88% 83% 33% 334 33'i8,850 do pref 97* 98 »7>l OS $h\ 08200 'Utnh Copper... 254 254 234 25* 26% 204Vnndalla r R..
—

« —I — _
so C-

'

800 Va-C«r Chem... 24 214 234 2:l', \u25a0'". 2515do pref........
— — _

I
_

m i."Y.i,—-
Va Iron C*C

— —
I

— _
65 170—

*VulDetlnnln... 1
— —

|-- |__
_

j'
_

Cankers' posted rates were as follows:
Sixty days. Demand.Sterling 4.84H 4.87HGermany reichamaike 04 4 8S

Paris francs O.is'4 6.15
Belgium francs 5.20% 5.16H
Switzerland france 6.18H 8.15H
Holland guilders 40U +\u25a0\u25a0-,

DOMESTIC EXCHANGE.—Boston— discount.
Chicago— 2sc premium. Charleston— Buying, BOc dis-
count; selling. l-10c premium. St. Louis—4oc pre-
mium bid. San Francisco— Sight. So discount; tele-

graph, par. New Orleans— Commercial, 250 and 60c
discount: bank. 51 premium. Cincinnati— pre-
mium. Savannah— Buying, 60c discount: selling, 75c
premium.

BANK CLEARINGS.—New York
—

Exchanges,
$284,938,016; balances, $13,475,872. Philadelphia—
changes, 126.271.221; balances. $2.2*7,244. Baltimore—
Exchanges, $4,620,322; balances, $741,907. Boston—Ex-
changes. $23,497,343; balances. $1,209,730. Chicago—
Exchanges, $36,346,544; balances. $2,511,157.

SILVER MARKET.-Bar silver, 67% c Mexican
silver dollars, 52c. Bar silver in London closed at
31l-16d.

COLD PREMIUM.—In Madrid, 11.25; Lisbon. 2.
MEXICAN EXCHANGE—Mexican exchange on

New York is quoted at 3>Toi-^.
GOVERNMENT RECEIPTS.- receipts

reported from. Washington, $1,072,154; internal reve-
nue receipts. $037,481; miscellaneous receipts, $234,-
000. Receipts for the day. $2,244,626; expenditures.
$1,570,000. Receipts fa the month to date, $53,922.-
917: expenditures, $47.660,0ti0; excess of receipts.
$«5.£62,947. Receipts for the year to date, $599,029,-
CO7; expenditures, $536,200,008; excess of receipts
$?2,733.00.

'

•SUB-TREASURY.-The. Sub-Treasury was debtorto the (.Tearing House $63« "tfcv

MONEY 'AND EXCHANGE.
MONEY MARKET.— on call opened at I

per cent; highest, 2 per cent; lowest, V,'2 por cent;
closing, lMsSilTi per cent; last loan, Pi per cent;
ruling rate, 2 per cent. Time money was quoted et
3}i«il per cent for sixty days, 4Vi per cent for
ninety days and 4*406 per cent for four, tivo and
six months. Commercial paper was quoted at i\t
P«r cent for sixty to ninety days and four months
and l'--/iiiper cent for others.

FOREIGN EXCHANGE.— foreUfn exchange.
market opened firm at an advance, of 6 points to
4.5730-W4.572G for cables, 4.5C80^4.8C85 for demand
ptorllng and 45.T40-Jc4.B3ii, for sixty day bills. Short
franca were quoted at 6.lC»i plus 1-82 and short
reichamarlu at 9r, 8-1C Tho market held etoady
throughout lie day. but rates Bashed off 6 points
from the opening quotations following the an-
nouncement of cold engagements for export. In
the afternoon cables were quoted at 4.87ij!34.5730,
demand sterling at 4.B6*i'S!4.SCBO and sixty day bills
at 4.88^04.8360, the latter moving up, contrary to
the rest of the market, on the slightly easier Lon-
don discount. Short francs -were quoted at B.lfJVi
and short reichsmarks at %V. Actual closing rates
follow:

Cables. Slight. . Sixty days.
Sterling 4>T3O 4.SBV<f4.«i% 4.63H®4.83 1!;
francs 6.15H C.ir,Vt«*s.loH •3.lUHtt's.lß\
nelehamarks ... .03 6-10 '/» <;<O."» S-I<J 04 6-K.®o4 11-10
Guilders •4O14Q'4054 40 l-lOS^OVi

•Uss 1-1 C

FOREIGN MONEY MARKET.—CaII money In
London, SWBS% per cent. Opon market discount
rate for uliort bills, 89 1603% I>cr cent; lone bills,
39-ir/i|3r'i \>cr cent Berlin discount rate, 4V4 per
cent. Paris discount rate. 3%'<j3H per cent. Paris
exchange on London, 25 francs ISVi centimes. Bar
cold, 77b 10%d. Berlin exchange on London, SO
marks 16 pfennigs.

FOREIGN SECURITIES.—BrItIBh conaola for
money, M7-16; for the account, M%; French rentes,
&5 franca.

BOND MARKET SALES.
89000 Japanese Gs 9S?i! 1000 D & H Conyt 4m.. 9M4
1000 do 09 22000 do T. G6\i

21000 do «„ 43000 do 85V*
11000 do 2d ©Sfc 10000 do 05»i
42500 do &ST» 6000 do 90

fiOO do 86\| 9000 Dlst Sec Cor 6b.. 80%
6600 do 44s sml 02H 2000 do i 81

C2OOO do 9i?i BOW Erie let Con 48... &3%
0000 do 82V» 6000 do Gen 4s 80>*
1000 do 2d 014 10000 do Convt 4* A.. 77'»
8000 do 91^ 4000 Gulf & Ship I6a. .100

27000 do 81Vi 9000 Int-Met 4H> 75
3000 do 4b 63** 121000 Int Paper 6» 105
{.00 do 84 6000 Kan City So 8»... »9
600 do &3H 6000 Lacka Steel 65... 98%

1000 X' 8 of Mcx Pa.. 99 60t.H) LB & W Ist B».112H
1••• 10 Va 6b Defd Ctfs. 2tt 12U00 LS&M84a 1031 91
HOMO do s2OF. 2t'Vfc JSOOOO do 90*4
10000 do 274 6000 do 9014
00000 do 2«4 8000 Lou &NBORy Jt
22000 do 27 4s B2or. 88
11>«»> Adams Ex 43 l»9\ig 2000 Man Con 4a 98%,
6000 Am Tobacco CB..IOPIJ 3<Vio do 93
5000 do 106^4 2000 Mez Cent Con 7a. 77

20000 do ......105V, 2000 do 77ty
6000 do 105% 6000 MoK&T Ist 4s. (*Hi

2000 do 4s 724 8000 do 96H
23000 do 72\» 4000 do 9*«*

8000 do 72}» 6000 do 21 83^
600 A T& 9 F AdJ 1000 do Ext 6s 102'i

4s Stpd 88 2401.10 do 102
8000 do Gen 4s 97Mi 6000 Nat Starch 65.... 83
60W) di> 97* 6000 N V C Gen B>4s.. 92>4

18000 do Convt 45... 94"*) 4000 do Deb 1934 93
10000 do 9-lis 1000 do L.S Col 34». 83
U«»i> do t>47£ 1000 NYC&St L.45. 101
1801 10 do t»5 8000 N" V Dock 4s 90
6000 do D*b a 9H% 1000 NY<}&EL. H
60O> At Const 4s IT, &P 4b 82
7000 Bkln Hap Tr 4s. 81V; 1000 N *W P C & C
2HOO do Si's 4a 89
6000 \u25a0!> 81*; 0000 Nor I'nc Gen Bs.. 71H
2000 Can So Ist r.a. . .101", I>j<>iO do Prior 4s 101
6000 do 102 430u0 do C20F.10H4
1000 do 101 » 16000 pan of Mo Ist ioih
8000 Cent Leather ris. «2V 1000 Perm Oonvt 3%5.. P3'4
7000 do 924 li"»W> do 93
POOO

'
do (»2»i 43000 do 3V4s 1013 91H

85000 do l»:t
'
lodoo d,> 91»»

6000 do , i>3% 16000 Reading Oen-49.. f*,
11000 -;> ; »3V; 10000 do 97 |
4000 C of S J Gen 6s. 124

• 6000 St L.*8F Bef 4s 7»»;
20 1 Cant Pac Gtd 4?. MS 2000 do PO'i
\u2666"»••\u25a0» C& O Con Bs...lK*v' »•>""<> do SO
6000 do 110,4 .\u25a0•("H» ft PM & M 4<-j».107H

12000 do O<-n 44s 101 6000 SA& A P 4"» 84% i1000 do R A A Ist 1000 f».-iib AI,O^K 4s 71'»
Con 45 P7% lO.M So Pao Cl Tr 4a.. SS

86000 CB& QJt 45.. 92 1000 do SRVi
22000- do SH% TOOfr A^y lat Rfi4*...SOW
12000 da 93 7<»«) South Ily let 65..107»
MOO do Pen Dlv 4b. Oft H»>O T*x& P Ist 65...114\
.\u25a0"«) do 111 DivBus. Sf»4 \u25a0_''»») Third Ay» Con 4s. 85
1000 do lowa Dlv 65.10 dTiifoi- Pao Ist 4s 101H4000 C M & St P So O<IOO do lOl'i

Minn «a 106% 10.10 US R & R fls..c. fttvj
6000 C RI& P Gen 1000 do t>44s —..^.-.,.,...100 16000 U S St»e! ? V 5«- f-f.--4
r.OOO do fief 4s R7H 92000 do Ui&t
lOnO do RR 4s f!7 47000 da e.'.Lt

4POOO Col Ind 6s .'.!> ! SO.. do Re» 06 »
2000 do 6ftVi; TiA> -Wabanh Ist 5b 107;

82000 do r.f>~- 2<v«o do . 108
7000 do r.!>»;'innno do R»r a Ext 4*«i4inooo c.n Gas Deb C«.120

-
irmo Wab Pitts T Ist.. 73

NVK> do 122 ! 4<">'«> do 2.*. 2.1
15000 do 121% 2H-1I W«.«tl:;(th S F ss. P.14
1000-1 do 1224 I.V"K> West s:-A r* 4s 103

2000 do 122"il .V«iO do Reg; 10214
Total ti\\'B of bond*, $1,724,500.

'government bonds.GOVERNMENT BONDS.
The following: chows yesterday's closing quota-

tions for government bonds, compared with Tues-
day's:

—May M.—
—

May 2»
—

Pl.l Asked. Mid. A»l<»<1.
IT. P. 2k, Mirtst»rel. 1080 ....104M inn unH lf*HV, P. 2s. coupon, r.«3<> HH4 105 I<H4 X«li
U. S. aw, r'-rfst»re4. lf>Oß 102 108 102 10.1
U. .c.c a.«. coui n. 1908 103 108 102 10.1 '
17. 8. V.s. Finall bond* 101 '4

—
101 %

—
17. B. 4?. r»irlf»t»red. 1007 101» 101 101 1112
V. P. 4s, eoupoo, 1907 1O|>; 102 101 \rri
XT. P. 4h. reßist»re<s. 1023 12« r.f>4 Itt IV.-4
U. B. \u25a0»?. coupon. 1828 12!» 12»4 120 I2t>l|
Panama. Canal 2s. registered.. 104 108 1"44 li^"%Philippine 4* 103H

—
K".»4

—
District of Columbia 3-«T>a ... — —

1114
—

»
AMERICAN SECURITIES ABROAD.

London, May 29. 4 p. m.
—

market for Amor-
lean securities wan strong. Last quotations follow:

I/onion New York New York
clr»«f. equivalent close. Change*

Anaconda ::
'. .'><;»» ':. -4-1H

Atchlpon 90% *<»>, ST', -.is
fan i;'(ic!flo 17.1 lOTV4 107 H \u25a0•,
Pt Paul 1284 123 121 .1
Erie L'lS I'l'i SOU . 14

do Ist pref...... r.rt MS r.4H 4- '.
Illinois Ceniml ....140 186
lAUiS .-. Nash 113 lOBT4 109H + S
>.' V Central 113 l".'", :\u25a0• •'•» + »1
Pennsylvania «l'^ 1194 lift + >»
Ileadlntr r-iH \u25a0\u25a0vv 141

4 (X',% t IS
80 Paciflo 7RVi ;e •;« v, 1. \
l'n Pacltlo llMli IB4*i lVt% \u25a0 l'»r s Rteel B»^4 3.1 31H J-l»i

do pref HXt?» 07H M + H
•Ex rights.

STOCK MARKET OPERATIONS.
Stocks were strong throughout the five hours

of trading on a moderately active volume of
business. The upward movement, which was
conducted in the face of Kold exports to the
amount of $2,000,000, was due In great part to
covering by the short element and to a better
class of support than recently noted. Foreign
houses were buyers and their purchases, with
higher prices inLondon and Paris, were effective
Influences in encouraging a more bullish atti-
tude on the part of the room traders. The
general position of the market, however, was
ripe for an advance, and It would not surprise

the most careful observers If the Improvement
should run further, barring, of course, the de-
velopment of unfavorable factors. The Street
had the Impression that President Roosevelt In
his speech at Indianapolis to-day would send out
a cheering message on the condition of affairs
In this country, on the railroad problem and
kindred matters, and the idea also served as an
Influence in attracting covering operations. Ad-
vances of two points and more were quite com-
mon in the active list, while throughout net
gains were substantial, with the heaviest in
the copper shares, the Harriman Issues, Balti-
more & Ohio, Canadian Pacific, Handing. United
States Steel and Delaware & Hudson. The last
named stock has been und*-r bear pressure and
further attacks may be expected upon the tssu .
according to the manipulators who are trying
to Injure ItIn the eyes of Investors, but it Is
not likely that legitimate holders will be upset
Into selling Just because a crowd of notorious
operators are conducting sandbagging opera-
tions In the security. In the last hour the best
prices of the day were made and llnal quotations
were not much under the top. The weather map
showed better conditions in the crop country, a
reflection of which was presented in the wheat
market.

Exports of gold under present conditions are
not a bear argument on securities. Indeed,
they ought to be taken as a reason for buying
American stocks and bonds, Inasmuch as they
represent the great financial strength of the
United States and its ability to supply foreign
demands for the metal at a time when the Bank
of France is particularly anxious to strengthen
Its gold holdings. We have the gold and can
afford to let some of It go abroad. Money
brings a higher price in Europe than It
does In this country at present, and as
the movement of money is controlled by
the rates offered for Its urn» it is not sur-
prising that foreign bankers are withdrawing
the precious metal from this centre, and if the
movement should assume large proportions
money rates here would be readjusted to a
higher level, the effect of which would be to
bring to an. end gold shipments. Local banks
are in a strong position, and there is no reason
to suppose there will be any development that
will cause stringency In the money market.
Call funds are at a level which reflects an ab-
sence of an active borrowing demand for this
class of accommodation, while time money «s
not much more lively. There is some demand
for time money of long maturities, and rates on
these loans are slightly firmer, but the general
position of the time department of the market
does not suggest high quotations in the near
future. Ifbusiness throughout the country re-
acts in the course of the next few monthsmoney naturally willbe easier. Business reac-
tion will be a matter of temporary Importance.
Itwillnot upset the dividend possibilities of therailroads, though it may serve to induce some
companies which have been paying extravagant
disbursements to place their rates on a lowerbasis. The country has got to expand, and poor
crops and a period of lighter business transac-tions willnot stunt the nation's growth.

\u25a0 In the bond market many attractive oppor-
tunities are presented for the purchase of soundmortgage issues at cheap figures. In the cur-

j rent month there has been a decline of from four
to twelve points in the leading issues, and at
present prices 4 and 5 per cent securities of un-
questioned value may be had to return more
than those rates. Prices are much below those
that prevailed at this time in1906. twenty rep-

!resentative issues, for instance, showing an ay-
Ierage price of 90.05 as compared with a price of
1 90.23 a year ago. The bond market has beenJ disappointing to bond houses, but there is no
1 reason to believe conditions always will be as

they are at present. While some difficulty Is
experienced In disposing of new issues, the
cheap prices at which they are offered appeal to
people who are firm believers in the country.
American railroad bonds since the organization

Iof the first railroad company in this country
have made good records as investments, and

Closing prices of stocks dealt !n, with net
changes, follow:
•Amal Copper.. M»_ 4- l<ill<nva Ont pf.. • 3!>TBTB

+ H
Am Ag Chem.. \!i% + Kan City 80.... 24' i+ J4
American Can. B\i

—
V. j do prff Wi + 2*2 *

do pr«f CBV» + H Km & D M "\
—
'

%
Am C A Fdry. 37 «4 4- Louis & Na5h... 112 + 2*4

do rref »3H iMackay 0h....
""

Am Cotton Oil. 2»H 4- % Manhattan Elev.l3sM + *
\u25a0'»

do pref SR
—

1 .Met Street Ity.. »3 + 3
Am LJn«e«.d. ... 10 MSP&S SM. 91 +4
Am Locomotive 67 4- »4 Mo Kan &Tex.. 3_ 4- IV*

!•Am Smelt 116 4- 2\ do pref 82
•do pref 106 Missouri Pac... 73*4 4- %1 Am Ettel Fdry. 6*s 4- Vi Nat Blsoult 74

Am Sugar 121U 4- H do pref 11l
-—

Am Tob pr«f..91 «Nat Lead 89 4- \
•Am "Wool 2-JH

—
H do pref 07

—
H

do pref 90*, 4- H Newh M&S 18
•Anaconda 57 4-2 NY AirBrake. .107 4- 6
A T & 8 V 89 4- 1% N V Central 110% + I*4

do pref 92H
—

HNtC&BIL..87«,
—

At Coast Line. 95 -«- Hi!NT O A W....82H 4- %
BalakleJa 3% Norf & West .... 74
Bait & 0hi0... W* 4- 2H North American. fiS 4- 1

do pref 86 Northern Pac. .123 4- l"i
B-topll__ Mar.. B\4 4- do rets 110 4-2

i Beth Steel 10 Perm Railroad. .12OH 4- 1%
Bklj-nHep Tr. 50H 4- lit Peo O & C 6&H 4- T»
Bklvn Un Gas. lo6

—
7 Pitts Coal C0... 11% 4- H

I Canadian Pac.l6»H 4- 2?i Pre«sed Stl Car. SII 4- %
Cent Leather pf »1H Pull Pal Car.... I«HJ

—
H

Ches & 0hi0... 83 4- 1% *Ry Stl Spring.. S9H
Chlo & Alton.. 14 -:- 1 Reading f»9H + 2t4
Chic Gt West.. 10 4- M. 'Rep Iron 4 EU. 24 4- 4

do pref B-... 13*1 4- Hj do pref R44 4-1
C M& St P...1-3* 4- Rock Island 19*i

-
%

do pref 151 4- Vt do pref 44% 4- 2S
<5o Ist paid..lll 4- 4 IStt, & 8 F 2d pf 81
do pf Ist pd.120T4 4- IHIBtL4 S W... 104 4- 4

C & X W 146^ 61oss-Sheff r«H 4- 2»i
Chlo TTr pr... 15 —1 do pref IW

—
2>i

Chio Un Tr pf. 144
—

% Southern Pao... 76H 4- _'fi
CCC *St L.. 63

—
do rights H 4- »4

Col Fuel &I.-29* 4- % do pref 11<V, 4- H
Col & South... 22 -1- HISouthern Ry IHH 4- «*
C& H C & 1..22H 4- HI do prof 664 4-1
Consol Oas 1184 4- 2H Term Copper SIP4 + *4
Corn Prod lflV4 4- % Texas A Pao... 2« 4-1

do pref ... 72 do Land Trust 71
—

2
Del ft Hudson. 194 4-2 TStL & W pf. .™4
Del 1. &TV 4«4H -I- 144 !Twin City R T.. 01
Den & P. 0... 23% 4- H tUnlon Pacific. .1344 4- SH
Plst Sec Cor... 63 4- ff|t7 Ry Ir.v pf.... •}«

—
2

D.9 s & A.... 11 4- ijfbe 1p pf... SI
—

1
Erie 214 4- HUS R & Imp... PS —24

do Ist rref... B4«i 4- «* U S R & R 11 + lVi
do 2d pref... 84 -4- H

'
do rir»-f 43 4- H

Gen Chem «4
—

U S Rubber ... 3r.*i
—

*i
Gen Kl»c C0...13* 4-1 do lot pref I>9

do rlithtf 11 4- H do 2d pref «Mi 4- K.
Ot North pf...l2SHi 4- »d!U P Steel im; 4- l's

do pref ctfs.. 61 4- Hi do prof P« +1
do 40 p o nd.llo 4- % Utah Corr.»r 2CU

Hay Eleo Ry.. BO IVa-Oir Chem... tB%
—

H
let-Met IPSi

—
% WRbaeh 12% 4- l»

do pref M I do prnf __»; + »;
Int Paper 18 4- West Un Tel... 78 —2

do pref...... 72H 4- Tt Weet Mfg 143 4- 1
Int Pow«r... .. 43 IVTI» Cent 17 4- H
lowa Central. ..18*» |

*rnlt»red. fEy dtrtdetPt

Closing prices of active bonds dealt In, -with
net chajigres, follow:
Japan «s 9? T4 4. 14

'
Con Gas dab 68..122H +t>Ado 2d eerles... »8% 4- H|Del &IIcony 4s f*» -1

Am Tob 4s 72H \u25a0*\u25a0 <s 'L -3 » M So 4«. . f«>4
-

H
do 6s 105H —Si Perm eonv BH».. M --'4

A T&S F «-en 4s 67H 4- V do 1915 t<l»i
—

H
do cony 45.... ©5 4- Vk!Reading gen 45.. 97

—
>«

B R T4b 61\i 4- Vi Un rao Ist 45...1015t 4- *4
Cent L6s 9314

—
UltJ S Steel Ba BSH

—
'i

Col Ind 6s 69% 4-I*l
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