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PRICES HEAVYOX LIGHTEST TRADIXGOF THE YEAR.
William P. Bonbright &Co.
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irTIMaTf NEW VOirK SlOCn EXCnANGK.

Orders Executed on the New York
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New York. 24 Broad Si.
London, 16 George St., Mansion

Hou3e, E. C.
Colorado Springs, Colorado.
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possesses the liveliest speculative possibilities Th«
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demand la indicated.

I. K. WARNER & CO..
•

S9 Broad St.. New York, opposite the Curb.
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KingEdward
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J. THOMAS REIKKARDT
38 Broad St. i
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I) INVESTORS READv The Wall Sites! Journal
FinandaIMeetings.

THE THtRTV-FOl-RTH STREET MATIOXAL,BANK
OF NEW rORK, 41 WE: 34TH STREET.

New York. June -:. 1307.
Notice to Storkh< I \u25a0

You are nerct'j notified that a special meeting of the
•tockholners W t!i!s Eaiik will be held at the r.fflce of th«
Association. 41 West 34th Street. In U,.. Borough of Man-
hattan in the rity of New Tortc, on the Rth day <>r July,
J'lo7. at 4 o'clock p. 5!.. to taLe action uton a resolution
tn pl.'.ce this Bar.k In voluntary liquidation, to take effect
\!j,on a <lat» to be nonie.J in pai.l *<?«., luticn. which resolu-
tion willbe ta'autataatJally the following form:

•Resolved, Tl-.iit The Thirty-Fourth Street National
Pank of New York be placed !n voluntary liquidation
under the pravUAona of Bectlona 523 and 8221 »f the
I'nlted Sta»es Revised Statues; such liquidation to take
efT'-ct July . ISO!

"
And you are fuither notified that at said meeting a

resolution v.ill 1>» Introduced for action by «3id Etock-
l.oldtra In rabatantia.*]y the following f^rnj:• Resolved. That tV.e H"ar.l of Dlrectorp and the jirojjer

cfflcc-rs of this Bank be. and They hereby a>-e. authorlied anj

lactTUCted to crpnniz* a Bank »it.<J»?r the laws of the Stat«
of New York, to he tsjiovn as 'SEW NKTHERUAND
BANK OF NEW YORK.' to succeed to the as<u-t» and
tiUFinesg of thin Bank. and that the Directors be, and they
hereby are. autho-izei] to exe.ute a <*-rt!fli'ate of Incor-
poration of Mid Nfcw Sutherland Hank of New York In
•ireordance with th« provisions r,f Section f,3 r.f Chapter
C? 9of the Laws of 1892 <f t'.ie Btat« of New York, such
crgar.lzatlon to be an <;f the day of July. 1907 '

And >ou are further uotifled that ar-ilon rill be taken
on such other matters as ir.ay be deemed essential In
order to carry Into f^r.-e and effect the resolutions to be
jjffered as aforesaid. Yours respectfully.

CURTIS J. Jih'ARD, Cashier.
* DVERTISEMENTS and su!*crlptlons for The Tribune'^\_ received at Ihelr L'ptown Office, No. 1364 Broadway.

between 3Cth er.d 37th Bts.. until \u25a0• o'clock p. m. Arlvei
-

t'eipni'iiTEr^c^iv^*d At. ihe following bram h olTl^^b bt rf'ifn-~
jar office rates until v o'clock p. m.. viz.: 2T.4 Mh nve..
a. «. Mr 2.",,] rt.: 153 Cili av«-..cor. 32th st. ; »2 Eact 14tli
Bt • 257 West 4"d si.. bMiv^n 7!li nd Bth Bvps.; 20.5
\Y««t 125th ft.: 1328 3d aye.. betwf-tn 76th and 77th *!s.;

PRODUCE EXCHANGE STOCKS.
Trading was only moderately active In the se-

curities department of the Produce Exchange yes-
terday. Bids were higher in most instances, but
V'uyprs and sellers were still too far apart to per-
mit of much business being done, Tramp Consoli-
dated advanced l£ pohitp; prices of other Issues
•were Him. The sales totalled 6,i00 shares, distrib-
uted among three mining stocks as follows: \u25a0;.:,\u25a0<>

Branch Mint at 12c and He, I,^>3 Tramp Consoli-
dated at 70c and 7*;.-, and 200 Ifontexuma at 12 25.

Bid and asked prices were:
P.1.1. AskWL] Bl1. A<-:.<".i.

Blu« Bell pf pr. IS 21 Mtnea Co of Am. 1
—

Branch Mpr pr. )'\u25a0'•. 14 Mont of cR. !iComb Fraction.. 22 7*7* SHI ' \u25a0 .ada Erp Co. . J4!iin
Gibraltar M Syn .".'• 4i> | !<• i Top Ext pr.. 24 28
GoJdfleld Deify.. I.V) Bt lv«a .. . m 110
Oolitit'.S C. MCo '".'i 7 Trai Consol 74 'i ',<;

Greene Golfl-Sll. IN,
—

j

FOREIGN BANK RETURNS.
Z. '.'\i-n. .Tun* 13.—The weekly return of the Bank

of England shows th«» following changes: Total
reserve Increased £137,219. circulation decreased
£207,505. bullion Increased E229.364, other securities
Increased £444.688, other deposits Increased £930.600,
public deposits decreased £171.031 and government
eecurltips decreased £39,650. The proportion of the
bank's reserve to liabilities Is now 46.9*5 p*r cent,
against 45.90 per cent last week, and compares with
an advance from J\ per* to 47*;, per cent in
this week last rear. The rate of discount la un-
changed nt 4 per cent.

Parts. ,Jun« 33.— Tlwi weekly return of the Bank
cf France shown the following changes: Notes In
circulation decreased 41.22ii.000 francs, treasury de-
posits increased 30.150.009 francs, general deposits
decreased 9,Xf1.000 francs, gold on hand increased
tS.San.O'.n) francs, silver on hand Increased 200.000francs, bills discounted decreased 41.725.008 francs•na advances decreased 5.850.000 franc?.

RAILROAD EARNINGS.

I Commission House* Inactive—"lnter.-Met." Securities Weal- Money
. rti Easy.

I
• Closing prices of stocks dealt In, with net '

i rhanS'' s',5 ', follow:
•Ani3l Copper/. iW

—
V Ixmis & Najli...i:t

Am Beet .-Jucar. 1:414,
—

i<,|JJackay Co* . <»',»
—

1T»
;American Can.. :•-. —

\ do pref 65
!Am<• & Fdryr. 40% ;Mexican Central. 2.t' 3

—
'•;

do iref . . >'s
_

\, ;,i f; p ,<. < h M.lOl —2
Am Oitton OH.; 31 —>;i .;., pr,, . IS"1!—Ii
Am Grass T .V-_ —>, Uo Kan *Ten "I".

—
\

Ay.i Locomotive. TH —*» do preT >'\u25a0'• . —:s
\u25a0 *A!iiHisielt !ii. —

\u25a0% Missouri lac .... '•'<
—

V4
iAm Sugar . . 120>,» »Nat l^n.! 81 +1

Am Tob pr-f. !C», —14IN'ewhouaa MX- -c '•''• —'»
Am W001... 2.T4

_
14 N > Air Braka .10:!"-. —3%

Anaconda . . 55>, —
»»|N v Central.. . 112'»

——
AT & s F... . sw> 4

—
\ Northern Pac . .V-.-T. —li

'\u25a0. iref. !2<K
—

i*. d 1 rets 109 1 —2
Bait & Ohio !•\u25a0 . Perm Railroad.. H^i

—
li

Bklyn Rap Tr B2S —'% Peo G & C. .. 90 —l3l3
Canadian fac...lflS^, —1 IPressed Stl Car.. 34
fvnt of N .! 170 pull pal «'sr. 160 --2
\u25a0•\u25a0\u25a0\u25a0\u25a0 '\u25a0\u25a0 • .\Y. 23

—
>»i'Ry Steel Spring 40

—-
't

Chip OWpfA. 44
—

**| do pref .... WJ —'
2

f M & Ft P....120'j
— '

Reading 102^, —
\

do pref Ist pd.l3oVj _i 1 Rock Island . 20i, ± hi<" &N w 142 V -I. do pref .... 4:: -1
Col Fii"l*1... 30

_
1, 1 Sloes Sheff 56 r 'i

1 <•\u25a0>! « South.... .-. t
—

4 Southern Tac ..,75*4
—

S
Consol • •<•= . 117. -l-*| do rights %I'"I A- Hudson 166

—
1 j d 1 pref. . . .Ill*I^n*i:r; .... 25\i _•. mthem Ry IBTJ

—
M''">!' R R t!2>, —24 do pref «<>

DIMSec To <ni, -1- i,|Tenn Copper .. ST% —:« j
Erie . 22»« |T Bt L & W pf.. 4'".. + \u25a0» ;

do Ist prpf... .-'•\u25a0• Twin City R T.. 92^
-

»i •
Fed M a S pf.. BS (-8 jUnion Pacific . 18«% i—',
Gen K!ec Co 1 >•' , —

\\\:n Ry Invest ...24 -1
<Jo Ji(tht» i:« —1, do pref 89 214

Gt North pf... 126%
—

s»|r BC IP .... 33« i-1dn pref ctfs.. .'.2U
—

Ljjf3 Rubber . 35«*
—

S 1
'ii 110

—
1 I do tat pref .. »!• -lli

Int Met in _i Itr8 Bteel . 834
—
l»

"1" rref , 4514
_

\ d \u25a0 ;•'< f i'7"»
--

4Tnt Pnnip 22
-

4? Utah Copper. .. 25%'lo pref 6S
—

6H a.car Chem pf 104 1
—

4
lowa C(>nt pf.. 3t»4

—
2 Wabaah IS

KCFSftMpf 7- IWest Union r»l . '•''\u25a0*
—

%

•T'nl!«tpl.

Closing prices of active bonds dealt In, with
n«»t ohanerep. follow:
Jariin 41.« 914 + }£ Erie i" iren 4> . RIH

-
1" 4A T&9 X pen 4? !<>< r» 4 . Int Met 4.' \u25a0,' 78H -,114

B Ft T 4- 61
—

VI.S * M So 4s . DOU —viChic B & Qisr. 33H
—

<•\u25a0•: «v 3>.»5.. 99 —•»
Col md 5s 58* i-i- 14 1 tj S Sveel •'« 95M + i
D v H rnnv 4«. Pr,

_
4

STOCK MABKET OPERATIONS.
Transactions in yesterday's stock market

\u25a0were lighter in volume than on any day this
year and were smaller than on any day since
June 15. 1905, the Inactivity on the part of th«
public and the uncertainty of traders over the
probable effect upon sentiment of certain ex-
pected developments apparently accounting for
the dulness. There was no speculative buying
power and no aggressive attempts to bring
about lower prices, though the market sagged
in the greater part of the day on the smallest
kind of professional pressure, the only excep-
tional weakness being reported in the local trac-
tion shares, which appeared to be affected by
speculation regarding the position of the Inter-
borough-Metropolitan company as a money
maker. The company, as is well known, is not
earning the dividend on the preferred stock.
Dividends, however, are being paid, and nat-
urally this policy, which is not In accord with
conservative business principles, is causing
much adverse comment on the so-called Inter-
Met securities, and already has led to the sug-
gestion thai at no remote time a reorganiza-
tion of the company may be made. The subway

division is more than earning its dividends, but
the surface lines are not keeping up their end,
so far as being able to show something for the
preferred stock of the company. Ahead or the
Interborough-Metropolltan preferred comes the
guaranteed dividend on Metropolitan, nnd then
the Interborough Company guarantees the divi-
dend on the Manhattan stock, though this guar-
antee is not necessary, as the elevated system Is
returning far in excess of its dividend require-
ments. Manhattan Is considered one of the best
investment stocks on the list. Many issues were
not dealt In at all, and in New York Central,

which usually ip one of the active stocks, only
100 shares changed hands. Reading, [Tnlon Pa-
cific and United States St* supplied the best
part of the day's business.

Withdrawals of government money In ilepos-
itary banks to the exten of $30,000,000 doubt-
less will serve to harden money rates and bring-
about an easier market fur sterling exchange,
the latter, of course, carrying with it a cessa-
tion of gold exports to

'
Paris. The French cap-

ital has accumulated an enormous amount of
gold In the last few months. It therefore i- In
a position to handle a Russian loan, but accord-
Ing to the opinion of the best Informed foreign
bankers there Is no chance of new Russian
financing In the Immediate future, and as a con-
sequence there Is much speculation in financial
quarters regarding the reason for the steady

demand for the precious metal by the Bank of t
France. Probably it represents the desire on
the part of the bank to be prepared for eventu-
alities, but it should be borne in mind that it al-
ways has been the policy of this Institution to
keep on hand a large surplus supply of gold ow-
ing to the heavy outstanding note issues, which
have no other security than the assets of the j
bank, and to the intimate financial relations be- i

tween France and Russia. The Bank of France
lias little difficulty In getting gold when it wants j
i:.but by charging a premium on the metal it is j
able to protect its reserve when an outside de- •

mand develops. It Is not unlikely that of the i
$30,000,000 government funds which are to be [
returned to the Treasury. New York willsupply ,
from $10,000,000 to $12,000,000, though the orig- \
inal allotment for New York on the deposits j
which were made last fall was only. $3,000,000] i
Several interior banks at that time did not take j
up their allotments, which were then turned j
over to local institutions, increasing the de-
posits of the latter to $6,000,000, but In the
present operation many out-of-town banks will!
return their deposits by drawing a draft to the !
Assistant United States Treasurer at this point {
on their New York correspond j

Local bankers are not worrying over th« j
money market outlook, and would welcome !
higher rates for funds. Money withdrawn from 1

the banks on government account will be repaid j
through the redemption of the. remaining out-

'
standing government. 4s. while the decision of j
the Secretary of the Treasury not to pay the

'

bonds from cash in tho Treasury vaults
strengthens the position of the Treasury, ami
will serve to place it in condition to help the
money market later in the season, when New
York will be called upon to finance the year's
harvests. There Is no speculative demand for
accommodation, find from current indications I
brokers' requirements will remain light for .1!
long time to come. Investment money, how- ;
ever, Is moving into the stock market at present
attractive quotations, and the fact that a large
amount of stock is slowly being taken out of |
the Street suggests the wisdom of caution on \
the part of the bear element. Some day the
shorts will find it extremely difficult to get out
of their contracts, except at heavy losses, but
this prospect apparently does not bother the I
bear contingent at present. The biggest houses !
in the Street are accumulating both the com- i
mon and preferred stocks of the United States

'
Steel Corporation, owing to the enormous earn- ;
ings of the concern and its ability to lay out i
vast sums of money on improvements from '\u25a0
earnings rather than going into the money mar-

'
ket for funds. In the last year and a half the

'
corporation has appropriated for new construe- .
tion from earnings $79,900,000. and yet to-day

'

it has a cash surplus of $20,000,000. not includ-
!

ing the current quarter's figures. The surplus \
for this quarter is estimated at $20,000,000 from \which, it Is understood, there will he deducted
$15,000,000 for improvements. Many of the in-
dustrial issues offer at present prices attractive
opportunities for Investment. It la likely that

I International Pump securities will bpromc more
active in the future, owing to the election to

the board of (Mrectors of new interests and to

the company's good record and Its big earning
power. A few forced sales of the. stocks were
made yesterday at concessions in prices, but
the quotations recorded did not represent in-

1 trinsic value.

BOND MARKET SALES.
4000 Japanese 6a . 0K Tfc! 5000 It & H Convt -!? o«*4
7000 do . '••'.' I l

":" do . !'7
s'» Mii1 BBT4 3<XJO do • '•'\u25a0•' 1

12000 in 2d !•>»\u25a0» 1 l'J'KMf do '\u25a0'" *
21)500 do 44? ... lil:>Bi Mi") •! \u25a0

\u25a0 ...... vi
31(00 do '.'I". S9HIO D & R G '\u25a0\u25a0.'. 4?. 04

IoOIH) do I'lvl li""' 1US! sec Cor SB .Mi
i;.»... do !•- i BO IErie Con 4s '.•!'\u25a0*
7001) do '.'l\ 6000 do '.'1

20000 do I*''.
''"'' do <i«»n •«? \u25a0

Ml,M1,
2000 do ''ii MMH> do Bl

XI") do 2>l 80 I 1000 do \u25a0
8114

190 0 do . SX>7 «00 Gulf & Ship 1 .">.«.. »•'.>
;:<KM> d 3. ... . 1000 111 C4s |Uft2 '.»\u25a0*'»
BO(hi .10 '\u25a0• \u25a0

'. I".*'Ini-Met 44s 74
ni«»> do »1 , lSOOf) do .14

550> do 4? . 834 \ •\u25a0\u25a0 Int x •\u25a0"•'-\u25a0 ''•
1liMH» Rep of Cuba '•- .102

*

2000 X C F S & M:4s; 794
Sri!! do . 102 38000 UR& M g Deb 4s lH't

15000 Va 0? Defd .-.-.; ;•.. ij do 1)34
2000 ,ii 1:0"^ ] ""' l"- • '•"

10000 do . b2oi 2«4 :!iK>> do 4s 1631 »->\
1000 I Jo 26 8000 dn \u25a0 !:"-»

7i»m» Adnms Ex 4s".'. 00 [ 1000 eh & TV B Gtd-.. .\u25a0 vii .-.
—

, C'js. l'3«» I 44s \u25a0•'-'»
6000'Am Tobacco fls.'.lOSH 3000 do !l>13

22000 do 105' 10 \u25a0" I.vN V
';'d 412S I<i7

'
5

5000 ATi? V Adj el 10000 Mcx 'Vnt Ist Ino. 20»4

4. etpi 85H] .•«..! Mo k.v T l-i -\u25a0 ''ii
1000 do Gen 4s OS'^i '"' do Ext 5s 103
:.. ft do 9R-S I •'•••'OO do 3K>' 29

s';T«
f/«x> do .. .. "- 8000 ,;o ....87
2000 do os> 00 M K&T of T 1044

1 ... At • asl 4? 054 2000 -Mo r let Col Ra 1014
10000 B.v 0 Gold 4?.. '.' 1 13000 N '1 C Gen .".'»:>.. f»2' t

1000 l*i-L r ... \u25a0> 5000 N V O «t- R I,H•
V 48 02 & r 4s SO

8000 do Trlor SHsH ftiu] 2000 N V '\u25a0 & \V Ist
3000 Ekln nap Tr ip 81 | 6g 122.,

lOtioo do . .. .k .v •••\u25a0••. W Con 4?. O.'ij
1000 do SI 124000 Nor Pac Prior 4s:iOoH

1

6000 C'iH So l?t Rf .102'i! «OSI, Gtd Ref li 98
r,riO(> c of C,a Con 65r.102«5[46»>«l Venn Convt :*>,*.. 03
5000 '> t I^itrier r>s. H24 I"1

"
1 '!\u25a0> SV4s 1P15... S'.c,

2; 00 CofN .T Gel 65. 124 <»21"(k> do KP*
2000 Cent Pac Gtd 45.«044i SOOO do >;i \u25a0»

1000 do . ••:. I ROW) Reading 1 ten 4? 91
1<X»» do R( \u0084 f)3>,i i« no R •,> & <".p .'.«.. 1104
2(1 \u0084,-.. Alt 3»^s . 664 1000 :;t L, ! M 4: So
30i« rio «7 i Cen f,s -';- 1 . l'if»4
....«,, \u25a0 !\u25a0 ...,:•-.:. OT'i! ir<til=t L ft 6 F Ref 43 80

82000 do . 83H :to<""> ?t L swn Ist \u25a0*>.«. 01
10000 do BIOF fi3"ii l"00 lo Con 4a 73
2000 do !•:;',l 500 ?o Tac Cl Tr Is.. 88
1000 \u25a0'. \u25a0 Deb .=>? 100 1 11 •\u25a0\u25a0 do 674
4000 do 111 Dlv Is IDS'., &«») <lo Ist Rrf 4b... 9H4
SOOO C r I,v p Gen j 10 -' South Rj let .'\u25a0?.. 10.V,

4, 100% 1000 T C IA R Blrm
2000 do I'1

'
1 1 'is ... ... 100

2, 00 do Ref 4) .... 8" Tn! 4000 1 \u25a0:\u25a0\u25a0\u25a0\u25a0
•

*•\u25a0 83
20CO do 87--. 4000 Union Pa :Ist 45.101H
1000 do f>T7»| WOO do . 101' 4

1000 do RR 4« 67H 4000 t-" It * Imp .'•?. 79%
jfHViO do Cl Tr fis.T".: MS I .-•"T S Si" '? F 6a. SS'i
2000 do s.'.'-.

j

22000 do '•\u25a0"\u25a0';
2000 CC C &'.Ind Gen I JXXiO do \u25a0 I"^1.

fi? 12S»'4 12-*>OOO do . 03*i
Uf»^ Col Ind .*.!« .V>\! l'»^ VVab Ref & Ext 4a 60*4

r.i«X» do BBv4 7-\u25a0• 'A -• M I »\u25a0 "\u25a0"
....,,! .r'i> I 2<">o>> w«-«tiriKii S F 6b; 63*4

ltV:oi> tin fifl\ r/HUi\V<?t Phrae 18....103*4
Total n!»s of l^nds. $016,600.

I • —• '

GOVERNMENT BONDS.
The followIng: fliowk vestonlay's rlnplnK qiiotn-

tlons for government bonds, compared with
Wednesday's:

June 12. June 18.
RM. Asked. Bid. Aiik'd.

1" P. 2* registered 1930 |04*« 104% I'M"4 I"4**
L"." B. 2« coupon 1930 l«'4 '*;•\u25a0\u25a0. 1 I"4\, I"^'*
I. S :-, v, rfK'lstfrrd, 1008 His tf<3 I<>2 1"3
v. c 3« coupon H«»8 102 103 102 l'tf
L'.iS.as.' small bond* . .1"'.",

—
l«1"a

V 9 4". raclntere I, 1907 100*4 1«1U IOOH 101 5i
r. K. 4* coupon, li«i7 U»'\ i.,l>« I<>>\ TH'»
r P. 4a. resist! 1025 12*4 12»4 l 7̂* 12-.'4
1. S. 4*, coupon, 1928 . I2S' 1294 I2«7• 1294
I'anuma Canal 2h re»ri*t»re>! .lytU l'^'i li*4* '."*\u25a0«
Philippine 4s ....' !<*•'>

--
114>»

—
District of Columbia 3-65s 1144

—
1084

—
\u2666

AMERICAN SECURITIES ABROAD.
I»iulnn. June 13. 4 p. m. —The market for Amer-

ican securities was dull nnd irregular, at amall
flr.nl changes. At the moment I»ndon l-u inking

no interest in Amprlr-r»»i Issues, owing In (treat pnrt
to the apparent unwillingness of Americans t'« buy
their own wares.

London New Yorh New York
<-losi». ei)Ulraleni; i-iotm. <',Rnis^«.,Rnis^«.

Anaoonda .....IIS 6">N f~' 7• -
l»

At'-hls.>n 1«»H Wf'-ii >>H'»
— **

c:»t! Paclne 17:;"» lfi»H isn", -\u25a0 J4J4

Ht Paul 13<> 1204 127 «i
Kr!» -:i'* 22\ 22S • '»

do 1m i.ref r,^ Mi
Illinois Ct-ntral 140 I3« 135.; *

4

l»uli A- Nash 115 1U T» 111 . \u25a0»

X V Ontral llfl'i 11-"1. 112!4 4 ',
Pennsylvania «li Hi'"* '-'" —

'\u2666 !
ReadlnK '•-'\u25a0: '•"» I**"

—'
80 Pacific *7B«4 Til 7C»*

—
*4

t:n Pacific l.'iT'i I«3H J34
—

\
U R X:<-"! \u25a0•• »3«4 3-T.

do pref ... 100 I'T 11* f<
--

'*»

•K\ dividend.
FOREIGN MONEY MARKKT.—CaII money ln

Ijondon, Z'^i""--. per cent. (")iirri market discount
into for short Mils. 3 11-161(0?* p^r cent; long bills]
3 11-lOrd',"* per cent. Berlin discount rate. 4'- 2 pt'r j

cent. Paris discount rate; Z% per c<n:. Paris ex- j
change on IJondon, 2". francs U centimes. I'.ar gold, |
77s 9%<1. Berlin exchange on LiOndon, 20 marks liV* I
pfennigs.

FOREIGN SECURITIES.—British consols for ;
liK.ii'-:.-, 53 15-16; for th<- account, .si '-:\u25a0".. French j
rr-nt"-*, W ftuncs sr> centimes.

_»

MONEY AND EXCHANGE.
MONEY MARKET.—Money on call opened nt :!i

per cent; highest, 2\'a per cent; lowest, 1% r">r cent;

dosing. 2S2*i per •••\u25a0tit;last l'>an. 2 per cent; ruling
1 tie. .'\u25a0\u25a0_\u25a0 per ceni Time money \v;is quoted at ::V1

'

per cent for sixty days 41< !'* per cent for ninety |
days null 4 i®o per cent for four, flvo and \u25a0-'\

months. Commercial papei whs quoted nt o'i per
<•< nt for sixty tr. ninety days and four months and
O'a'S'' I»t • \u25a0;:! for •\u25a0':.\u25a0\u25a0

FOREIGN I.X"MAN'SK The foreign exchange
market opened steady and unchanged at 4.8735®
4.57C0 for rabies, 4.8704.8710 for demand sterling and
4.Kii>K/4.K.?70 for sixty day bills, Short francs were
quoted a( 5.16^4@5.16 1,4 plus 1-82, and short reiclja-
marks nt 95% less 1-32. Sterling rates e;\se>l off a
shade toward midday, demand bills Hellingdown to
4.Bf)S.r;. hut In the afternoon the market again hard
ened to about the opening level. Cables were
quoted at <-.'\u25a0•. demand sterling at -t.Wj)
4.8706 and sixty day bills at 4.53W>34.8370. Short !
francs •\u25a0• re at 5.16V4 plus 1-61, and sliort relchs-
marks ::.'\u25a0 i less 1-32. business continued dull.
Actual closing rates follow:. *al laa Stsht. Sixty fla>».
Storllng 4.8703 1.87Q1.A74 1*\u25a0\u25a0• i(IM
Franca 5.15% B l.< •/

-
IS

-
•5.10H«*.V15?4

Ketchsmarka 95 SI« 05 3-16©W4 '.>% 0-l'i©'.M II 10Oiillders 4UVteW»3-lU i.. 1 H'.ajO'a

•L*aa 1 18.
Bankers' posted rates were. n« follows:

Sixty \u25a0!. j«. Demand.
pterMnp 4.844 4.RH
Germany relrhsmar'Kß i»»'-i 911
Paris franc* 8.184 5.18
Belgium francs 5 20% 51CH
Switzerland francs f> l'.'S 5.15%
Holland guilders »•' \u25a0» 404 .

DOMESTIC EXCHANGE —Boston— l2lic and
16 2-3 cdiscount. Chicago

—
100 tllscout^t. Charles

ton—Buying, ."'>(• discount; selling. l-10c premium
St. Louis

—
20 premium bid. San Francisco

—
Sight, par; telegraph, '-' \u25a0 •• premium New Orleans
—Commercial, 50tf?76c discount; bank, $1 premium

Cincinnati
—

15c premium. Savannah- Buying, COc
discount; spiling, 7t>c premium.

HANK CLEARINGS. New York—Exchanges,
$271,476,820; balances, $H,479.41>9. Baltimore

-
l.\

changes, 56.167.467; balances, (700,026. Boston
-

Exchanges, $29,526,101; balances, 11.571.089. Chi
cago Exchanges, 141,846,968; balances, 11,544,89!)

SILVER MARKET Bar silver, 66 7»c. Mexican
silver dollars, Bl>4e Bar atlver In London closed
nt 3.1 13-16(1.

GOLD I'I'.KMTIM In Madrid, II.4«; Lisbon, 2.
MEXICAN EXCHANGE Mexican exchange on

Now York If" quoted nt 200>j.
GOVERNMENT RECEIPTS.- Customs receipts

reported from Washington, 11.050,918; Internal rove-
nu«> receipts. $1,011,012: miscellaneous receipts, 1218,- j
068 Receipts for the day. $2.25"">.P9!>; expenditures, ;
$1.©0.000. Receipts for the month to date. $24,666,018; |
expenditures, 116,280,000; excess of receipts, |5,275,01!4
Receipts for th<-- year to date, 1627,160.690; expendi-
tur#s, 1863.883.708; excess of receipts. $73,326,951.

SUB-TREASURY Th-> Suh-Trea«.jry was debtor
to th* Clearing House $35'>.122.

COBALT STOCKS.
«Furnlehed by Wills & Co. No. 43 Exchange Place.)

_m , BH. Asked. Did AaVedBuffalo 2.00 8.00 silvsr Queen ;1.08 118Foster 83 92 Trethewey 71 i->
McKin-Dar . 100 1.13 Green Meehan M 4*

Pet?rsl? I
37^ 450 Nipisstng ....H.4S no,

jeterson L.. ."'.» .34 Central 27 29silver Leaf.. .0714 .08

CBTUI, OF GEORGIA.

«r*««*saa» li.aw4.oiio irtnxcno 9.557.3S
CANADIAN NORTHERN.Flrat we*k in June... J205.100 yru~>m \u0084,,„"

1
" "'- JhZifi S?OBsJS» ..SawCHICAGO. INDIANAPOLIS A LOUISVIuiI

'
Number of mile* 6<3 >ia .AIIR«fi«-E ad! s« «;tjHJuly ItoJune 7 6.CR.V204 5*524..VJ3 B^SlOg

PT,"L.CTH. SOUTH SHORE 4 ATLANTIC
Number of miles 674 874

„
Firat nvftek in Jun.. . |69.51« HS.IIM tStMiJuly Ito June 7 8.054.110 rCslsos 2^.7-,.-

I/3UISVILLE & KABHVII.LE.
Plwt week in June... $031,175 SPIES') f715 WiOJuly 1 t» June 7... . 45.0-jO.Otf 40:i7«.44« Mfiw£/

MOBILE «• OHIO.
rir»t week In June... t1«2.7W ll«0.8» $187 630July Ito June ; 10.021.814 8.7M.468 7*70.1»

MINERAL RANCE.
Final week In June... 114.578 »13 2»7 ni«g
July 1 to June 7 73«...?7 &4.Ma 637050TOLEDO, PEORIA & WESTERN.
Number of mi1e5...... 2tH 04s ft?*7l.w"k ln Ju»«-" t2«.71» $18.h2 120 070JuJjr Ito Juaa 7 1.194.757 1.210, -M0 1,lJ3,iio

RAILROAD AND OTHER STOCKS.
Ehares| I. Actual sales ,|,-<l<islns -,
sold, i [Open|Hlsh|Low| Fin. j Bltl.jAßK.
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— — _
I2J-—St I. .*i .-'nest..

— —, — j ••,\u25a0) 21B.t.^.Ukp, S* fc 1
100 si ss sh 1* a •-..; I.-..-. .-,.-. .no jj? r,:

*

iss iriShi^^ ":: iß|iB|iss
03 I?"

MO ,10 pref 111*4 113 IMS111"! 111% 1122iVi| Southern RR~ 19 19 I8»J 1". lfiul'iST;i" do pref . «04 1 60> ,v. ,•.., s»4 IM4do M & O rtfs.
—- — ... co

*
ok

"
100 rrenn Copper .t: 37"; 37>4 37' 4 87« 37U 371. J

!Tft:n «'oal * 1..I
— — —

i-.., 1,.• '—-
Te»a ft Pacific ! — — _ _ ':J; '.'i i

1 do Land Trust
— — _ _

i,,
*

t'. » '
Third V- RR.

—
-_

_ _ „,. .'!
Toledo Ryu & L,tX— ,

— -
_. ..f, 27 I,1|Toi st 1. ft w -.;. • 5 1

200 do pref ... 404 v.i\ 4;", 4\t\\ ii,,. 4') v|
'

118 Twin.Citym,T. t»2' 4 02' i02% !02V, 1,2* \ i.4
* '

*'.:,.';;'\u25a0:/ Pap.
— —- —

•,$
\u25a0

• * <*do p:ef
— — — —

{.7 jit, ;
82.P00 Union Pacific... 134> 4 IS4\ 13.1v, 133* l:;-.-. 133?

'
do pref .......—

—
I

_ _
m X7

* '
!"«» United Ry lnv..| 24 24 24 24 \u25a0•\u25a0> 124

'!
600 do pref I414 41--S M 19 88 40

Vn Ry Sr 1. ,f.I
—

|
—

I
— ... \u0084-, 7V,

*
100 VSCI P* F. \u25a0:'. 83 33i; S3>i S3U ,(,. J-

do pref
— — — _

81 182 1—-
V B Express....

—
1

- — '
un lAO {

•0 S Leather....
— — —

_- 4I 12 J1 'do rref ... — — — I —
104U 1124 1V 8 lil'v4 imp

-- — _
j

_
bo

"
m

" '
•!* S Red ft Refl

— —
j
_

{
_

Im ,s, s i
•do pref .I— — — —

I 46 I47 17<V>!r B Rubber M 86 164 BSU \u25a0>.-,i. ;>,3'. .
217 -1.-. Ist pref... 199 99 09 j iJO fini* O'»4 i(Jo 21 pref i

— — — ' —
66

",)T,*
1

10.6MV 1 S Steel 13* 33* 32-» 334 .-; 3.14 i1.310| do pref 97*4 98 07* 07* 97* M* 1
anoi'l'tah Copper.... | 95t{ 25T4 26* 25* 254 '7 1—

Vandalla R R...
—

;
—

—I
— —

S7 I
100 Va-Car Ch s 20F 264, 2*4! 264 ft* £6 20H !100 do re? !lo4*»Uo4* 104* 10*4 100 108 'J

RAILROAD AND OTHER STOCKS.__
|\u0084 Actualsales j—'"losing—

&»ojT I |O ,eniHlgh;t>.w.| Fin.! Bid,j Aak.

|Va Iron~C.*.?::.] —\—
——

I "IvIJOOWabash 13 13 13 13 12*4
"

j do pref
— — — —

?.,-•' \u0084TJp
1Wells Farsn Exj

— — — —
;- !| jl',,;j1',,;

[West Maryland.:
— — —

iT~ . i" iZ\
100 West Union Tel| 80%] 80H *»x»\ f1)j;,•?.,,! ,4!

Westlnghouse •'\u25a0'
—

i
—

;.— j
—

it"'\u25a0 \u25a0,•*
1

- " '
v 11.

; do Ist prcf....
— — —

-3 j,.

101,113 Total »aie3 for the day. # t;n'.iste<l.

OUTSIDE SECURITIES.
The market for outslJe securities \u25a0\u25a0"\u25a0\u25a0\u25a0 consid-

erable animation, although price movements were
irregular. Th< feature of the speculation was tha

heavy trading and erratic movements In the Gold-
HeW Tonopah stocks, which at tlu> openlnft showed
further sensational rises, although In the late af-

ternuon a :-;.. rp break on the report "f several

failures in GoldneM carried prices down from 5

to 60 points. Slicmac. after a sain of more than
l point, broke almost as shan Greene-«'an-
an»a eased off fractionally. Davis-Daly was)

down 'i- United Copper fell a point and Xipis-
sins; •-\u25a0* Standard Oil was down 4 points, Chicago

Subway gained nearly 4 points. Havana Tobacco
Improved ';. Central Foundry shares were easy.
There was a good Inquiry for Empire Steal. Bonds
were dull and somewhat easier, Consolidated
Steamship 4s were down about 5 : \u25a0 nt 3

c
ACTIVE CURB STOCKS.

INDUSTRIAL.

ehaies-i | Op»n- I High- I!^>w- , Last
•old. i 1 ing. , .-\u25a0\u25a0-• \ es'.. ! sale.

200 Central Fdrypto.l 14 1* H\\ U\ IIs*
250[Consolldatfd 53..., 3;«; 'i ; 3 '- 1
1-" li:an i Tobacco.". I3H 13'j. 13HI 53'i

?.100!Maahat mult ..] « 1 *>'»1 f>h, 5\
(tuO.MPTsrha-im . ; •.....• .. *>•*
Bit) NY .v Cuba MSs 2«;» Mhrj *M \u25a0 2«
7fi;Standard Oil . f.n; 1 .'.ik 1 M.". ; S!3

WO « bui • Co, N J +•\u25a0 i. MOHI l^Ui 4'»'».
I.4'«}| Western Ice C0...| 34W1 S3

'
34»<s| 3*1*

RAILROAD.
Bharesl IOpen- I Hlijh-| Low- ) La«t
•old. [ I Ing. I e-jt. ; est. . sale.'

3.&Q0;Chicago Bubway
'

21"»: i%«*i 21\; KJ
'

MINING.

Shares I i Op---n- I High | Low- ) lAst
•old. I I Ing. . trsi. i »ai | sale.

l.lOOltAtlanta^Ooldfleldl 0»> ; at) j i»> • i«
1-' :f:-ik.->: f:-ik.-> -, Centra] , 11 ]4 Ili'1li' l'ij iili
800 tßlue Bell | IS ; li , Is \u25a0 1*
4i*> Boston Co^p«r I 24 ; 24 1 "'.'-\i 2.3^i
»:»>Br!t Col OP Sl,,S 1,, BH| %

'
«W

Butte Coalition... 24\ 24**: 2»S. 21H
80OButte&NY 331* 3Ti 3\ 3%

1.200 I arlsa C&Q M • 4". j 4."» 45 43
B.»JUitCbbalt Central..., 27 ! 29 2T 2;*
I,2oo itCobalt Conta^r...: 40 ; 42 4- 42

1V»,Colonial Silver....! 2 2'i 2 2'»
1.000 i'o usa I^->n Ext.; 2 1

*'
2'i 2!j 2'~

60.0001 Combination Frac. S3 "•» ;S3 12-a $2 .is $2 61
1011 \u25a0. CtU. Cop] 4 4:4 4

800 Crown Klnr-pM.-. 2H f 2^l 2** 24I.sf*) Cullen Cv.halt ... i 23 1 2.3 I 23 23
lOO.Oumberlancl-Ely .. '

8 8 \u25a0> s
,I>av!s-L>aiy Esr...) 12 , 12 ! 12 12

6. <»>(>; tDlam^ndrl'ld ...1 23 ( 2-> , 23 2«i
7<»t,lii>minlon Copp»r.] \u25a0.t«i •;l\:l\: •\u25a0. «
400 Douglas Copper..: 104 1"V 10'iV<\
200 Ely Central t\ 4V, 4 '. i\
3OOjEIy-G!roux Kxt... H» l1^: 1!.»: 1H
2TiO!tFoater Cobalt.... M

'
fvs ; 85 ! -."•-

• Furn i\u25a0-« Crk Cop. j 11-13; 11-16 &»| 5,
90|tGtbnltar 1 42 ] 42 ; 4" : 42

.Vr> tGolden S<-»t.tr». .. 18 , 14 ; 16 : M3(\sftii:G'>!Jfl«<H Consol... \u25a0\ ' 7 1 »>'« «\u25a0.
.Vi..11 G-IlfiM<l Paijy .$1 4" «1 SO $1 31 ,$l?.l
l..V>«-,,'GoMnel lOt Pen-l-j -.-. I --. :

--
7"

1.200 tGotdfleld SHy Tk.' 7" ; 7'> i ?•> , .">;
S.OOOI tGoldfleld n«d Kg' 2rt 1 2« I Ift J 1!>

200 \u25a0..-... Ton Ky.«t:sl 69 *100 $1 &• $t 6»
!•'•\u25a0 Gold Hill 1 IS) lSi IS: IS

J.2<»» (jr<"n^-i.'aran«>a ..! lt'.'i IB1* 15^»' 15S«X»;Greene «i..11. ...^ 1», 1\: H, 1%
»\u25ba_ Grefn* Gold-Silver IS 1li;l

i; 1li: IH
2B «1o preferrwl.... 7 i 7 7:7
2.V Jumbo Extrnalon $2 On $2 M <: \u25a0•• $2 <>•

l'«> KlncEdward ; 1111
S'"»>l.u.ky Itojra

'
12'ii.; 12-! 1.1

r.i««> M Klnloy -M.irra«h, I1 1»5 1 1-ifi 11-1^ 1 I-l«:
16.300 Mipninc (;••:<] 411.4 11. .".', A\ 4",

TOOlMinea Co of Am. M I*»: ]I^' l:j Iisno Mitchell . , .i. as 3H \u25a0'!'»
1.223 Montrx of C i:... \u25a0-' . L1L1 84
1.110 Mc^ntK Bhoshone.:. '.» !• »8 s?

j
L1""'L1""' NVva.la Con Cop..' 13 13 12 r. 127,]
1001Nevada Mills It

'
:. c

t.SO tNerada Kin^ ...; 3a : 41 S3 41
»\u25a0«' Nevada Smelting. 2\ 2T« \u25a0-\u25a0* L'"<

4. <>\u25a0\u25a0-> Xf-v riah M & s., " r.-« \u25a0«". r.
3.00" NtplMinic M C0... 11*.' n»* IIS ll'i

.'ii»> North li^tt.- tiit., 221' - "
\u25a0

!j!
j iiXi,

2>x> o:.| Hundred : 2*. 2V 2\ 22J*
r^X>iOntario i\.r> w 1.. 4H 4'ji *\\ 44l3l3
.'.<>• Prnnsy) Ci>ruinea . 2:» 2'k 2Si •''*
»X>;tPlttiburjc I,IZ. $1 M $1 88 ;. 88 [flRrt
Tj'^i f'ortlan-1 Copi \u0084 '-. *i 3 1»> 3 18
TOrtJtßed Hill i 4- «- ; 4. 4»«
M.ISilver <Ju-'*n ( Ili IH 11-K 11-It*.

11-tlli.kJTonopah Belroont..! "3\ ;<'», 5\ a\,
ISO.OOU fTratnpa Conaot.'. *v. .<•\u25a0» b.t •;\u25a0>'•,

14.-... Tr! Bullion 2 » 3 2*% -j"s
5 Trinity Cpper i li« H« IS , !;•

WXt (Tnlnn Mine* [ lV Is.' 1 7 -1* 1%
:«!•• I'nltMCopper fi.". I *V\ »V 4:» 64*,
I.mi I'iah Apex j »;\ •ij'i »• v »*S

l.aPOJfXl'ett Colambua.'.] li | 9 9 9

BONDS.

i IOpen-- 1 Hlc!i- | tiow- I Lastfalrj| j lac. I••« | «st. | «al».

$io.ono<Atch &\u25a0 sn% pd...; i<*>*-, i«>i»<-s- iaoui kk>',
l.raojom Fdry •»» • tw

'
>vs ; as I as

«.ixi<i CYinsol Si 4p \u25a0-\u25a0»\u25a0. -I", 24 Til ?-» r,
ti».i<:.iMnrn Tlfrrih >'» int. P2 »2 •.>'.' • :••_•
.'..«»»• In Par .-c ny 4*.. N>4 .vl, SJt'i v;.',
8.000 .!.> 4^ 2«>. p-i.v.! :•« ;•> . :h. i«.

•l>i!lots. tSells p»nt» pT cliare.•
CONSOLIDATED

v

EXCHANGE SALES.
> •

STOCKS.

Bhure*! IOpon- | High- IL.^w-| Last
\u25a0old. 1 I in«. | est. I est. | sa'e.

13 "HI Amal Copper I S4 1*! 84VI >3'S : K(s»
7" A. . Car & Fdry.i 4OT» 41 ; 4" 4 40-^SOUJAm Locomotive...] Krt'.j .rrfi>s .V.-,i f.i;

6,Otu|Am Bmoltlns .... I 117 :», 117 !«: 115!»| 116 1*
fIOJAm Sugar ] \u25a0-•• 12i>»» 1"J'» ll'o

-<»', At Top aSF. . . I
--
li BSS v> ISS

10 do iißhl!i I 1 iIU, 133 132 193 I
71" Bait & Ohio ; 1»3\! ;i.!T,. n;^1 t«I,

2.H10 Brooklyn X T i 5.; «... .".2l4<4 < B2H
2Sft Can Paclflc ; ltW»» i.c» f I«*S ias^BO Chi Gt Went i toY 1O",'. ioi4i io»AS.Vi til Mil&• St P..! 12BT» I2H:»! 12«l« lt>;l3l3
»)|CoI Kuel A Iron.. ' :*> ! 3.» ;;k

'
;tn

2l« Erl« ... • 22 Tij ij,i 22*i•.•" S«
I.1M) Inter-Met | Wl< IT.1* 13 K»S
I,siX> do pr<f . ; 4.'. j 4%'»

'
43' 4

'
45

\u25a0 •\u25a0\u25a0' M.. X ft Tex K2\ S2»i :i2'i 3J' a
10 Mo I'a.-Hl.- ! 7.'.'ii 7^'^ l 7T»^4 7.'.'430 National r.«>a.l ...! i;i | «1 ; »;i

'
«i

.vi Ny Central ! TI2V 112s* 112 : 112*,-'• Nor Pacific .. . I 124 V tan, 1-J4'-.' l^»'j
1.41MPennsylvania ; llt>T « p•''« 11!' •» ll!>»*17 >•>• ReadlnK j UK.** I'd1;: 1(12^1 ltrj'.

'-\u25a0 Ro . Island ; >\u25a0<.\u25a0. 2<> s»' 2it •Jn^
ISO Southern raclflc.. 7t'.'^ Trt'i! 7:>S 7.**,
M i\u25a0• \u25a0 Urni i ",' i », «4«4

520 Southern Ry
'

19 I 19 ; ij> 1921.«"> Vnt.m Pacific ! 134»»; ::;• 133' 4 133*:
3, 11>> I" s Wieel ........I S3 Xl't Xi»* 3:tW•;\u25a0• Jo pr.l ..... I :\u25a0. \ :\u25a0:-. !.7% l>7\2<»:WHKasli pr.-r [ £!\u25a0\u25a0>,; 23H •J3i. 23«k,lO|\V—tern Union...! S<tV4! fa>',i s.;,

70,800 Total nlea.

MINING.
\u25a0ttar««l IOpen- I High-iTow^TTmT"
•"Id. ! 1 Inn. I fit. , .-\u25a0 | eale.

lOitlAlice | S.flO I 3.0n I3 ... | 3 ... ~
500 Atlanta I ..'.3 j ..vt | ..'.:« ! .;,:?

75 Batoptlas I >\u25a0 \u25a0•>

'
v •.1 | v .., I sui

SOOlConOdence 1 .:«t 1 M ; •• • \ no
niNt;<°Y|p Cre*H Cons..' ,tfl I .<V> ,0S • .i>".
:."«. i .\u25a0. \u25a0 ..i A Va..'.".l TO : .71 7" H1.004)! Ptamcndneld ! .».% ! .23 ss i ':.i

I.MMIEI Pa»o : .4*. i m ! i:. I .4;
1.800 OolilfleM c.^113 ....' « :... *•\u25a0- «.',i»

'
« S7 l-»i '1..-' In.l \u25a0\u25a0!•. p i', ! .03 ! .03 i ..<t I ixt

200 Jtm Butler 1 i... 1 i.»«v | I.os 1 i«cv
Il»NI i.\u25a0 -,i-l\ III* i>:>- j .li> j .ii;>'. ]»

,vn> t-«-»itf»t-«-»itf» Stir I .24 ! .\u25a0»
•

.21 i .24
_•\u25a0«\u25a0 Pitts Metala ; 7.7.% I 7.7.". . 7. •;\u25a0\u25a0

-
ivu

riivust r.>mts : .12 .12 ; .12
"
; 13

~
i.wo i'r.iu,. . Cons i .fi\t \ ,i;;i ; ,r.i | ,ij»
l.OOii Pi. ii« \t . i .24 j .z\ > .24 j .•_•!

!l>>7r. Total walei..
'

WHEAT.

Bal*a,j IOpen- IHtcti I.\u25a0*\u25a0 I Ij«.t
bu*h. I IInn. I »at. I \u2666.•!. I ««i-.

1.623.000|Ju1y option .. ..I 00 j )•! "\u25a0» S:>'i! 01S
::£\u25a0.<•" s.'|.r optl.in . I v:! 1. <H'; U | l»4 S

TRUST AND SURETY COMPANIES.
(Reported by Clinton Gilbert. Not 2 Wall street.)

ntd. Aakad. , Bid. Aske,l.
Alliance Realty Hi I9D (Lawyers' Mtete.1" I>.'s 10-t
Am Surety Co. ISTH 16ft ILaw T Ins .4 T 23«» -Jsn>
\atnr »io

—
i.!Ti....iii asa 51,-,

Bankera' ..... -»73 .'\u25a0>»> iLona is! LftTHO .".\u25a0\'V
H,l *MOr Co 3K> .'•«« IMounl Vernon.. i.:Ji •.-..»
Bowline Green «8l) 4*o | Manhattan .... —

4SO
Broadway .... 130 18.> IMercantile --

BMrtrocklyn . 425 «0 IMetropolitan .. SSO
—

I
'arnegta .. 9JD

—
|Mtg Bond C0... »•» kj

I'm Co of Am. Utti 14<« IMorton
—

725
"cntral ...l.ana 2.0.v> IMutual i*> !.;,>
"«nt Realty .1.830 2 ••"\u25a0\u25a0> Mutual Alliance lie 2,0 I:ilyInventing. »> 98 iNaaaata \u25a0_•> i\u25a0 •,>
i.i/>'>' .... \u25a0 I*l • Nat Surety Co. ISO 170

]

Columbia 220 235 |x V!,l*Tt lixi
—

Commonwealth
—

14S IN" V Mtjre. *\u25a0 S MB i«8
Commercial .. 220 230 N v Trust Co.. fM 670Kmplre Trust. 333 ssi> People* no S3OEquitable .... —

433 Realty Assoc..." HO MlKami L, & T.. —
1,300 Standard Trust.

—
4i.»ridalltj. 215 -

Title *TCo 430 !1
fifth Ay» Tr.. —

850 .TiCoof xY. |M l«i»\u25a0latbush 250 273 iTmst C»cr Am tW 710ranklln MR 818 |rnlon i•>-\u0084 ,•„*>rwltoa 1-75 325 IUnited States. 1.300 1*230
\u25a0'.litiiinivTrust 4M> Mil 1 vj sea»s ca» en , \u25a0>\u25a0•-, _.
•uardlan 240 MB |v SM & TjCoi «M 470Hamilton :i2^ :tv> |HKTQMC«

—
-ICO

lama Trust .. ISO l«0 | Van Norden . 270
—

Hudson Realty i_»» 133 |\\ a>hiTii;:oii i"in»
_

Hudson Trust. 'M 106 iXVeMchetter ... 17!« 185
nt Bk« Corp. 18% 143 IWiBTiM. \*V*t 17-14
<tnß» County. 480 4SO Wllilamsburs .. 510 22.
Knickerbocker. 1.190

—
iWindsor ...... 196 210

BALTIMORE STOCKS.
<Furni»he<l by Van artiatul * Co.. Vr 7Mitreet>

Bid Asked. Ml aa»f*I'nltcd Railway, in* 12 Cfcrton Dnck i"H »**
do Income. ... M 51>i do incomes 2ft :"1'
Id « Ss\, M Sort Ry * L, ss.

• W1

O B*8 V T... 4 » ILlKht* P pref . —
•*\u0084\u25a01 \u25a0 h»r<aß«i 71 21\| do 4-* ;*;* ?^*

do lati S2 53 Cbaa City Ry 35.1P3 1»
S^a^-irrt 1» 18 IChas Con Elec 5» 02* i3»

<\u25a0 Ist rr*f at 65 Cool T-'ixt mi i;**
do M ami 3(\ Si |Union Trust A^

'*
*do 4s TU» Thlra Nat Bank I«»H *'*..

d» lrt-year 5». 9SU &7 iFidelity & Dep .129 I;"*
Consol Gas

—
90 ,Maryland Trust..

—
-f<Jo 6s .. tWU lO4H Nor Cent Ry. ... S*i "•

Am Rv Coo* fls. !K» aau Fhtla "'-' 45.... TO ''^
Elec «t F«»» 4s . BOH 9t% So 9a t»"i IS2N J Con E* W« \u25a0 :\u25a0•, |Phlla •• 9« v-« "•
Pi . Paw Ry 4». M »*4l , ,

PHILADELPHIA STOCKS.
(FuraM -: hy rkai p. Farn^r

* Co-H X» :.* Brf«4
street. [ •\u25a0•> Tora mm) S > 123 S^Mjth 4t>i »tre«.
rhlla.l«lphla.>

mi Asked. I Rt-i Aslt^Am Cement 37 a IThtl* Co iWj 3»\
Am Ry Co 4* *»\« do pref +\u25a0' \u2666-
fambria steel... 37 87t«{Penn R R Co

— f^ \u2666
Con Tr of N.l 7:? 74 Pena Steel Co.;. «3 »• ,
Elec St Bat Co. »s .v. .1, pret '\u25a0\u25a0

• tOO'i
K)«>> »'o \u0084f Am. :»'» t»*!Phila EWh- C>> ! **»
Kaltmmim Trac. 12 1-1 |philk4 Erto «• .
«>n Asphalt -. ..-.,.. Tr 23 3^»

.1 \u25a0 pr*l \u25a0 21 sna Iron « Steel. H _\u2666
Ins. «'o of N A. -.-i S3 Smokelru Few... 15 20
Lake Sup iVrp. ••«, 0 |TMe«st«>r Steel.; » _*

•I" pref » 1 1*nlon Traction .. W p->
l^hisli v..v SI S? lln O»s Impi'o.. >l:iBl.*
l^hl<-h Val R R «1« 4 «2 WVlsbaoh Ca PI •»
Martnlrn \u25a0 \ T»'

BONDS.

MISCELLANEOUS SECURITIES.
(F-j.-n!?;.»i by Fretifric H. HatcX Na. 20 Broad atiaat.l

Bid AskcJ. i Eid. AJmA
Am Praai Assn. J«5 MM ,Lor.J .t Taylor... »* I0»
Am Sorta F>.unt.

—
3 | do com «i qF. .liS 135

J.-> Ist pref ..-.\u25a0' [Manhattan Trar.* 3* J4*
<$o LM i>ref

—
S '

•.\u25a0 x Nat Con t« 1*
Am T^.roa.t tref. 3 5 iM .t B Con 15-32 '\u25a0*
Am Typo VMrs.. 3"* «2 iNat fish fi p?. .tst> -T

da prof itT 101 |N V Tnuwport.T: 3'»
•

Am W. Vax'tr. W -»; Ml.s-IVmr .... $» tt3
ilo prof !">i3 a>>i|otls Elevator » **

Barney .v 3 C. -\u25a0 r.i \u25a0 .v j>r^f « ]*>
<Xo rref . —

143 Pttts A U E 5* 3i
Pay Statrt Oaa . \u25a0» HIPops Mfs

— *
Brit Col i'oi>rer. ft !>', ao !•« prrf

— »••
»'o;t"» Arms ". St» j d,-. -_M pr*f .

—
™}*

CCoof Am 3Vi 4 IPr»t« .i- W pr»f.. W 12«»
Jo prof 70 go jRojal Bak row..H3 1W

Cm Fireworks.. 13 17 [ do cref.
'
;'3 W*

d.> pref «7 7-' IsafPty CH * t.^s Z-l
Consol K^frlfs... -J .1 |S«af»iara Co >* -i
Cem F.liy pref. 12H it [ do 5- prff J* .-
Ches«bro '\u25a0: < 4ih< <*\u25a0\u25a0 iSic/ret Mf.e C •>.\u25a0»"<> «j
Con Rubber Ttr»* 4 >' Standard MKBa*. J:

*
rram» S AF.:. 13 19 Istan.iard OU 3J*j "*
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TOPICS OF THE STREET.
FOREIGN TRADlNG.—Kcreign houses were cot

active factors in the local market, operations for
European account amounting to less than 5.0C0
share?, mostly sales. There was no market for
American stocks on the London curb, and arbitrage
firms gave up cabling as soon as the regular ex-
change dosed. The London mnrket was inactive
and unsettled for-high class stocks. Rio Tinto was
affected by a speculative decline in the price ofcopper. 'i\u25a0;..• Paris market was weak, and was dlsl
(orbed by weakness in the Brazilian lasses on r?.
ported financial trouble in Rio Janeiro In connec-
tion with th~ coffee trade. London discounts wer»
firmer. The Bank of England made no change ia
Its rate, and its weekly return showed unimportant

Idtffen from the pre.-edirs wefk.
DIVIDENDS DECLARED.—Dividends have been

declared as follows: Ltncobi Trust Company regu-
!lar quarter 3 per cent, payable June 23; United:Gas and Improvement of Philadelphia regular

quarteriy 2 per \u25a0\u25a0•\u25a0: Kronx Savings Bank semi-
annual 2 per cent: Standard Screw Company regu.
!ar scmi-r.r.nual 3 per cent on the preferred and 3
per oent on the common, the latter being placed

lon a •> ,\u25a0•
'"

M
' basis; Dominion Coal Company

regular Quarterly 1 per cent en» the common, pay., abl<- July 2; Mutual Hani regular semi-annual 4, per cent, payable J*uly *. First National Bank
regular quarterly 9 per cent, payable July i;coal
and Iron Bank regular quarterly 1'2 per cent, pay-
able July 1; Hamilton Bank regular semi-annual
5 pet- cent, payable July 1; Mercantile National
Bank regular semi-annual Iper cent and an extra
1 per cent, payable July 1.

FRISCO RAILWAY DIVIDEND PASSED—
directors of th» United Railways Investment Com-
pany, which controls th» s»r«*t railroads !n SaaFrancisco, have decided thai It would be Inadvis-
able at thi? time to tak? action on the semi-annual
dividend on tfc* preferred stock, which ordtnarilv
Is payable in July. This decision was reached
O'vire: to in.-. existing strike situation In San Fran-
cisco and to th» d^termin.Tti^n of the directors to
have enough funds on han.l to afford th» railroads
in Sari FMnriseo the fullest measure of support

DUNS CROP REPORTS— Dispatches to -Dun's
Review" from ranch offices of R. G. Dun &Co.
s=iHMte<l in the leading agricultural districts, are
almost unanimous in recording pronounced imp-

rovement in the vte.ither. While ItI3generally
th.it th* leading crops have had a poor

start, under sm-h conditions as have r>revii!ed ia
the last week ft will not take long to restore
t?ie crons, ryr^rit where Injuries w»r* so S9Vt?r*4.... v:?r* totally qban<3one,l in noK
cases, h«wei-er. r«plamiisr h** maintaired tha
area, and on!y in a few districts is there arv faar
that maturity will be prevented by i<yw tempera-
ture early in the autumn. While l» is impcssib!»
to-make any estimates of Quantity from these
dispatches, improvement Is so "widespread that it
is probiMe many states will secure almost a nor-
ms1 result as to quantity, whll» the advance in
prices promises fully to maintain the tr>ral valu»
of most of the crr>rs.

THIRD INSTALMENT ON NEW KATES
1.0AX.-Exrlian? 4 wtp sMd yesterday aeainst th»
third instalment, amounting to jo.coo.iw francs. cj\

the New York. New Haven <*- Harrford loan plaeei
In Paris early this year. Kuhn. Loeb & Co. sell
the exchange in the shape rfcable remittance de-
liverable on Monday and Tuesday of next w»ek t<>
r>r.<* r.{ the leading national banks which deals «t-
tenslv^ly In ex^hnnff** operations. The total amount
of this loin was M5.0f10.f100 frinrs. against which, fti-
clu'ling the present Instalment. TO,000,W» frar.es hav^
been drawn, or nearly r>ne-hi!f of the total pay-
ments required. The two preceding instalments
wern for C.-».C«VWW francs each.

MR. POST REINSTATED—The Snvrn"r'«f th»
New York St>">ck Exchange yesterday r»:r!.-tate»i
Henry St. Post, who was suspended on February
17 fnr six month.". As "Mr. Post's* br»ach of, ths
laws was a technical one. and was unwittingly
done, the period of suspension was «^ut in two. Ths
.charge against Mr. Post was In effect thir his firm
cleared two transactions for a clerk employed by
another Stock Exchange house. Over a jrrtrata
wire thej- executed two orders for tbe "~!erk. wblclj
were given under the guise r,f firm orders.

CHICAGO SUBWAY CHANGES— A Chicago dis-
patch says .1. Og;l^n Armour, the dominant factor
in the Chicago Subway, will make Samuel Mac-
Robert of the Union Sto.-k Yards Company. rr**i-
dent of the subway, and W. .1. i". Kenyon, of Kan-
s.is City, general manager. Tlie Kuhn. Loeb & Co.
loan for &.QCO.OOO willbe extended and an additional
loan for a long term of (4.000.000 h.»s been secured.

DECLINE IN FOREIGN IRON.—Cables frcia
abroad quote Mlddlesboro iron at cTs. as compared
with ,"?s 3d on Wednesday, a drop of 2s 3d. How-
ever, sto.-ks of MMdWhom Iron continue ?r> de-
crease, amounting at the present time- tf> not much
over SOO.OOO tons. The decline abroad is proba'rly
due to the easier tone of Bessemer In Pittsburg. la
view of the fact that lurgo consumers of iron hay*

covered their requirements months ahesil. a reriM
of dulness for some time to come can nox b»
looked for.

NEGOTIATING FOR GOLD.-Negot!at:^n-« wer»
resumed y.-stenlay for the export of a further
amount of gold t.> Paris by to-morrow's steamer.

At least one international banking concern was
conducting iu-gotiatlon.* with that object in view,

and representatives of the firm said that, although
the matter had not been fullyconclude-l as jet. the
probabilities were that a gold en^ag?nT=nt would
be made to-day for transfer to Europe to-morrow.

COTTON EXCHANGE. SEATS IT.—A gaia of
$2.5C0 was made in the sale of a New York Cotton
Exchange seat yesterday. It is announced thst
$15,000 was paid for m-mbership. The last pr?-
eedlng sale was for $12.5i»> or. May !<.

HALTIMOUE & OHIO PROMOTION? -Hugh I*
Bond, jr.. second viep-presider.t of the Baltimore &
Ohio, has been appointed pernxal counsel of tha
company, retaining Us position as second vice-
president. John G. Wilson has been promoted to
general attorney and Hobart R. Preston to g?r.?ral
solicitor. •

SOUTHERN RAILWAYEARNINGS IMPROVK
Gross earnings of th* Southern Railway for t-»

first week in June show a gain of &>Z.I?4. compari-
son being niado with the corresponding period a
year ;i?o. From July 1 the increase has be«a
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