
NO INVESTMENT CAN EARN LESS THAN
NOTHING; IFITEARNS ANYTHING AT ALL
IT EARNS DIVIDENDS,"BECAUSE THERE
ARE NO EXPENSES TO EAT UP RECEIPTS.

ITHAS NO FIXED CHARGES— NOT EVEN
OFFICE RENT—NO SALARIES, NO PAY
ROLL—JUST BUYS INSTRUMENTS AS THEY
ARE WANTED AND SETS THEM AT ONCE
TO EARNING MONEY.

THE ACTUAL EARNINGS OF THE IN-
STRUMENTS NOW IN PLACE ARE MORE
THAN_FOUR TIMES ENOUGH TO MEET
EVERY DIVIDEND PROMISE WE HAVE
MADE.

THE FIELD FOR THE MULTIPHONE IS
PRACTICALLY LIMITLESS, AND IT WILL
BE SO WHILE HUMAN NATURE CON-
TINUES AS NOW AND WHILE MUSICAL
MASTERPIECES HAVE A CHARM WHEN
EXQUISITELYRENDERED.

We offer 100,000 shares of the above stock at par

$53©05 3 ©O per share.
Subscription books close July 7, 1907, at 3 P. M.

All subscriptions must be sent to the undersigned, accompanied by a
check drawn to the order of the North American exploration Company, at
the rate nf $5.00 per share, for the number <n shares so subscribed; we, how-
ever, reserve the right to accept or reject in whole or in part any and all
subscriptions.

Prospectus and subscription blanks mailed upon application.

The Board of Directors has authorized the issue for cash of 200,000
shares at par.

The Company will issue stock for cash as required, in payment for
mining properties, or for the control of mining properties by exchange of
stock, and also to purchase shares in well developed Mining Companies, but
only after most careful investigation by either the Company's engineers or
well known mining experts.

The Company already owns a valuable option on the controlling interest
in a large mining property, and has other very valuable properties under
consideration.

\u0084

H. C. BROWN President. ,
P. H. GOODWIN Vice -President.
WM. H. McCALL Secretary.

GEO. BROWN. Jr Treasurer.
C. D. DRAPER Asst. Treasurer.

"•\u25a0 TRANSFER AGENTS:
Carnegie Trust Co., New York City.
REGISTRAR AND DEPOSITARY:

National Copper Bank. New York City.

The Company was organized for the purchase, sale, development and
working of mining properties of allkinds, also the operation of mills, smelters
or other works for the reduction of ores and refining of metals.

The Company's activities will extend over the North American Continent
and Central and South America.

Organized under th3laws of the State of Delaware.

AUTHORIZED CAPfTai, $20,000,000
4,000,003 SHARES AT $5

(FULLY PAID AND NON-ASSESSASLE)

-OFFICERS:

Think of these things in the light of ten months of public attention, questioning, doubting. They are of the
cornerstones on which this great business is being built. No one has found a flaw in any one of our statements
yet. There is no flaw to find.

H. C. BROWN Su CO.,
BANKERS

Members New York Stock Exchange

49 WALL STREET NEW YORK CITY
"

$29.0 "0,600
NEW YORK CITY

Four (4%) Per Cent.
GOLD TAX EXEMPT STOCK AND BONDS

Issued in Coupon or Registered Form.
Interchangeable at will after purchase.

To be sold Friday, June 28, 1907,
At 2 o'Clock P. M.

AS FOLLOWS:

S2S,SGG,QDQ Corporate Stock, Payable May 1, 1857
2,900,001! Assessment Bonds, Payable May 1, 1917

EXEMPT FROM TAXATION, EXCEPT FOR STATE PURPOSES.

500,000 Corporate Stock, Payable May 1, 1957
EXEMPT FROM ALL TAXATION.

THESE STOCKS AND BONDS ARE
LEGAL INVESTMENTS FOR TRUST FUNDS

Multiphone Operating Company
•\u25a0\u25a0\u25a0 **w%

Washington Life Building, Liberty St. & Broadway, New York City.
PROSPECTUS FREE ON APPLICATION. Suites, 1520-1521.

Telephone, 4109— Cortlandt. ." SEND POSTAL FOR PARTICULARS.

That is one reason why so many men and women have taken and are taking their money from savings banks,
where the returns are 3 1-2 and 4 per cent, a year, and putting it inMULTIPHONE stock, where the returns are
20 per cent, a year, to say nothing of the value-growth of the stock. Savings bank money can be withdrawn next
week without loss of interest.

Price of MULTIPHONE stock willgo to $7.50 in July. Itwillbe at par long before the year ends. Ithas a
right to go to $30 A SHARE on the basis of the dividends its pays.

There is a double profit for you in this investment
—

dividends and increased stock value.
This is a New York company (capital $1,000,000), under a charter that safeguards the rights of every stock-

holder beyond the restrictions of almost any other State. Itis about the last charter that a sane man would select
to work a fraud of any kind under.

STOCK IS NOW $6
—

PAR $10.

Savings Banks.

gin. Railroad and Banking Company, regular quar-
terly 2\ per cent, payable July IS; American Praise
shoe and Foundry Company, regular quarterly l
per cent on the common and 1% per cent on the
preferred, payable June Ji.

PACIFIC COAST COMPANY—The fiscal year
Cf the Pacific Coast Company, which closes June
SO next, willeclipse all preceding: records in both
sjrsss and "v \u25a0 earnings. The company has largely-
re-covered from the effects of tho Sim Francisco
disaster, which cut very seriously into the earn-
ings of the last Quarter of the 1906 year. l"p to
April 1 the gross receipts rf the Pacific Coast
Company were 3501.330 In excess of the corre-
sponding period of last year, while net carninßS
srere running practically nee* and neefc. with a
slight :.,.\u25a0•.•:'.:=..\u25a0 cf SI.'.TSO over the preceding year.
April this year, however, showed a sain of Jla2.-
*4C in props rrd of 120,o;2 la net earnings over
April. ISM. Traffic both north and couth ordi-
narily runs heaviest in the last Quarter of tn«
Bseal year In fact, for the last two years the
company has earned Its fixed charges and divi-
dends during the first eight months of the year.
kavfnc th« balance cf net carnlnss for the last
four ai>d lieu months of the year to add to surplus
eamines or apply to construction expenses.

RAILROAD CROSS EABXINGS.—Th« total
|rr- eamlcsa of ninety-one railroads for the
ttjomh of April aggregated $142,554,353. compared
with $nr>.^r.3.3"j4 In the same month a yt-ar ago'
en Increase of ?;;.021,023. The same roads from
January 1 to April SO last amounted to 5f40.191,-
6". against IttI.S4E.SSI in the corresponding period
a year t«o, an Increase of K5.648.757. For the
pecond week of lone the total gross earnings of
thirty-eight roads were $1«.333.022. contrasted with
|S.K77.Mt in the corresponding week last year, an
Increase of SI.MS.O'.S. or 17.06 per cent.

HAVANA CENTRAL PLAN* OPERATIVE.—Bpeyer & Co.. on behalf cf J. Henry Schroder &\u25a0
Co.. of London, announce that the plan for theacquisition of the common stock and first mort-
gage Iper cent bonds of the Havana Central Rail-
road Company <iav:-.i April 30 lias been operative.
Inasmuch as there have been deposited (5.336,375
of the common issue and 15.357.000 face value of
the bonds. The directors of the United Railways
of the Havana and Hepla Warehouses. Limited,
nave iieen reg lesu Ito call a meeting of the com-pany's shareholders to be held on or before July
20 to consider, and. If approved, to ratify the pro-
posal.

PROTECTIVE MEASURES BY COAL COM-PA.s-V BONDHOLDERS A bondholders' commit-tee, consisting of Prederfck H. E<-ker. chairman;
"William A. Read. Willard B. EdnUnster and George
S. <".... all of Nejv York, and Francis R. Cooler,
of Hartford. Conn., notifies all holders of first. mortgage .". per cent bonds of the Bandolpb-Macon
Coal Company who desire to become parties to
the protective agreement to deposit their bonds onor before June 27 with the Central Trust Com-pany of New York.

SUSQUEHAXNA IRON' COMPANY.
—

Charles
Brock has H <n marie president an(j general man-ager and Michael Blake vice-president and treas-
urer of the Susquehanna Iron Company. This
company is the successor to the Busquehanna Iron
an.] Steel Company, which went Into a receiver-
Ship in I*o3. The new company will have a work-ing capital of mo.olo. Mr. Brock Is president of
the Boonton Iron and Steel Company, one of the

.test equipped rolling mills in the East. He is alsopresident of the Boonton Rubber Works, and a
director and largs stockholder of the Boonton Na-
tional Bank. Mr. Blake is the sole owner of John
Leonard & Co., one of the largest iron concerns in
the vicinity, and is vice-president of the Manhat-
tan Rolling Mill, and a director In several iron
tnd steel mi'lf.

MOVEMENT OF COTTON.-'The Financial
Chronicle" reports the total receipts of cotton for
the_ week «-nd*d June 21 nt 25.35S bale?, against£7,775 bales in the preceding week, making the
total receipts sin. September 1. 1906. 9,573,976 hales,
against 7,644,651 bales for the some period of 1905-'f«6, showing an Increase since September ]. 190G, of
2.029,"5 a bales. Weather reports by telegraph from
the South are generally of a favorable tenor. The
temperature has been seasonable on the whole,
and where ram has fallen, it has been to the bene-
fitof the plant. Further improvement in the crop
Is reported by many correspondents.

HEAVY OUTPUT OF THE ALLIS-CHALMERS
COMPANY.— AUi»-< 'haliiiers Company during
the month of May shipped from Its various works
KJ cars of machinery, an increase of twenty cars
over April. The aggregate weight of the shipments
for May was 23,772,2(2 pounds, against 21.6R0.547
pounds for April. The cars carrying this enormous
quantity of machinery would, if coupled together,
make a continuous train about eight miles In
length.

READING'S MANIPULATION.—It is believed
In well informed Wall Street circles that under
the long continued manipulation In Readins stock
there is v movement either to accumulate a line
of the stock or to distribute an important holding.
From the action of the issue and the ease with
which it always can be borrowed it looks as if

-'torn* -proees& of liquidation were being pursued
with the greatest caution and care.
J. J. HILL.ON FISHING TRlP.—James J. Hill,

with a party of five or six friends, started on Fri-
cay for Canada for the fishing trip which Mr.Hill
ha*, taken annually for a Ions; time. Among Mr.
Hill's guests this year are George F. Baker, presi-
dent of the First National Bank; Samuel Thome
and Georse Clark.

POSITION OF ARBITRAGE HOUSES.—
trage houses took no position in the stock market
over the end of the week, believing there would
be Ftill further contraction in the speculative ac-
count opf-n in London in to-morrow's trading be-
fore the opening of the local exchange. It Is cer-
tain that th» London bankers willdo all they can
to discourage anything ike an extended specula-
tive account over the end of the half year.

BANK CLEARINGS—The total hank clearings
cf the Unite*! States for the weak ended June 22
rone day estimated) were $2,557,303,311. against $2.-
635.0V7.529 In the preceding week and $2,713.00.272 for
the corresponding week of 1505.

Dividend Xotices. Dividend Xotices.

vCr 66 BROADWAY, NEW YORK / ŷf

1 Coupons payable at this office on and after July Ist, 1907. w /^

NORTH RIVER SAVINGS Ml
31 W. 34th St. bet. sth « 6th Ayes.

Interest credited July Ist

FOUR per-cent per Annum
on depo»lt» from $5. to $3,000. Or»<n 10 n. m.
to 4 p. in. Mondays nprn <!;•»\u25a0 and erenlns; 10
n. m. to Bp. in Saturdays 10 a. m. to 12 m.
liepoxltK made by July 10 draw Interest from
July Int.

Samuel D. Style*. President
I'rrtlrrirk N. Cheshire. Treasurer

Charles I". Turton. Secretary

WASMtMGTOM
SAVINGS BANK,

Wf«t SMB. St. and Columbus Circle.
Interest declared at the rate of

FO\7*R CEJVT.
per annum. In accordance with the By-Lava, on all
amounts from $"> to $3,000.

Deposits made now draw Interest from July 1.
I. A. CHENEY. Secy. -V <: ROBIN. President.

First Mortgage Five Per Cent. Bonds
OF THE

PLAN FOR THE ACQUISITION OF

Shares of the Common Capital Stock
AND

HAVANA CENTRAL R- R. COMPANY

F»n.l M''.s In a sealed envelop*, enclosed In the adi r»sse<J envolope \ DEPOSIT OP"
TWO PER CENT. OF PAR VALUE Ul ST ACCOMPANY BIT Su idepocll must be In
money \u25a0•: i: upon it i- : \u25a0 it Bai kins I

• ration. For fullci K.r rmation see
"City Record." jiuMished at Room No 2. 'it-.- jta::. New \--k

Consult any Bank or Trust Company, or address

HERMAN A. METZ, Comptroller City of New York
280 ESroadway, New York.

June 'I'l. 1007.
SPEYER & CO.

On behalf of Messrs. J. HEBCRY SCHRODER & CO., London, tbe umlor-
signed hereby give uori<-p that the proposal, dated Ajiril90, 1907, h.-is become operative with
resr»ect to both classes of deposited securities, Inasmuch as there have ixvndeposited $5,336,-
:{"r» of such «'ouauion Stock and $5357,000 face v.-ilup nf tlie saiii Bonds. The Directors of
the United Railways of the Havana and Regla Warehouses, Limited, have been requested ti>

call a meeting of the Company's Bbareholders r<» be bflrl on or before the 20th July next, to
consider, and if approved, to ratify tbe proposal.

CITIZENS' SAVINGS BANK
56 AND M BOWERT, COR. CANAL ST.

OITH SE.YII-ANNI'AL DIVIDEND.
The Trustees have ordered interest at the rate of

KOI (4) I'EB CENT.
nor annum to be paid to depositors on and »fr«r July
151 on all minis of *"> and up to $3,000 which have
remained on deposit for the three or six months end-
Ing June SOtli. 1907, In accordance with the by-laws
and rules of the bank. Money deposited on or before
July lOtii willdraw Interest from July Ist.

HENRY BA6USR, President.
UKnicy SAYLER, Secretary.

EMIL A. HUBER. Assistant Secretary.

Instruction.

Boon* Has Co. Ist 6s.

Clearfleld Bituminous Coal Corp. Ist 4s.
citizens Standard Telephone Co. Ist ss.
Cohoes-Wate.rford Home Telephone Co. Ist 6s.
Columbia Gas & Electric Co. Ist 6%.
Corning, X. V., Sewers 4s.
Bngieweod Gas & Electric Co. Gen. ss.
Fishkill &Matteawan Equitable Gas Co. Ist 63.
Creat Xorthern Paper Co. Ist ss.
Green Bay Phosphate Co. Ist ss.
HackeaaaeJi (Jas & Electric Co. Gen ss.
Hackensack *'as Light Co. Gen. ss.
Independent Union TeN-phon«» Co. Ist ns.
Indinnapolis, Xewcastle & Toledo Kway Co.

Ist 5%.
Jackson &Battle Creek Traction Co. Ist sa.
Johnson, Isaac G. A Co.. Ist as.
Leggett, Francis H. & Co.. Ist 6s.
Lumber Securities Co. Coll. Trust 6s.

Adtrondack H™i» Telephone do. Ist 6s.
Albany Home Telephone Co. Ist 6s.

Alfred Ltsht &Power Co. lef ss.
Amherst Co.. Va., 44 l»s.l »s.
Ashtabula Water Co. Ist ss.
Ashtabula Water Co. Gen. ss.
Atlanta Water & Electric Power Co. Ist ss.
Atlantic &Birmingham Railway Co. Ist ss.
Bntavia Home Telephone Co. Ist 6s.
Bay Shore. X. V.. Union Free School Dist. Xo

1 4s.

Ruby Basin Mtnins; *Tunnel Co. Ist 7a.
Schenectady Home Telephone Co. Ist <ss.
Southern States Lumber Co. Ist 6a
Spokane International Railway Co. Ist as.
Springfield Coal Mining Co. Ist ss.
Stanislaus Electric Power Co. Ist 03.

Tennessee Lumber & Coal Co. Ist 6s.
United Message Co. Ist ss.
TlCte* Fuel Co. Ist ss.
Vlncennes Citizens Street Railway Co. Ist 3a.

W'atervliet Green Island Home Telephone Oaw
Ist 6s.

Manor Club 2d ss.
Marion City Water Co. Ist 4s.
Mechanical Rubber Co. Ist 63.
Michigan Traction Co. Ist ss.
Xaumkeas; Street Railway Co. Con. ss.
Xewburgh & Orange Lake Railway Co. Ist Km
R, Y. Belting &Packing Co. Ltd. Deb. la
X. T. Cab Co. Res;. 4s.
X. Y.& East River Gas Co. Con. ss.
Olcott Coal &Iron Co. Ist 09.

Port Jervis Electric Light.Power, Gas & Rail-
way Co. Ist ss.

Raleigh A Pamllco Sound Railway Co. Ist sty
Retsof MiningCo. Ist ss.
Rhinebeck Water Co. Ist ss.
Rosedale. & Linden Cemetery Association Res.

69.

THE nEUI.ITZ SCHOOL OF LANiJCAGES,
MADISON SQUARE (1122 Broadway)

HARLEM BRANCH: Lenox Aye., cor. l^Cth St.
BR( "'Ki.YN

" "\u25a0'• Court St.
NEWARK

"
S.'heuer I'.iillillnc.

BUMMER SCHOOL at ASBURY PARK. N. J.
HOTEL. TOURAINE ANNEX.

Fifth Avenue, near Orand.
Teachers sent to all points of Jersey Coast.

For Both Sexes— City.

TRADE IN CHICAGO.
Chicago, Jun« 22.—The wheat market displayed

considerable Ftrfrißth to-day, despite the fact thattrading throughout was Ujrbt and included little
outside demand. At the close September was \^
to %c to %fi higher. Corn was up 40 to V\ and
oat? \c to %c. Provleions were C'->c to J%chigher.

The wheat market opened quiet and steady, not-
withstanding th" fact that Liverpool cables were
.lower, and the weather in this country continued
.highly favorable for the new crop. Many specu-
lators evidently believed that the market had be-
come, somewhat oversold in anticipation of the
lower prices that were expected to follow the strike
ef the t*l»gr-i;'h operators. Shorts were active
buyers en th's account at frequent intervals
throughout the session. A good demand for cash
\u25a0wheat was reported from the Enst, and there were
additional reports of short yields in Kansas and
cf appearance of rust in Missouri. The harvest-
ing of the crop In the Southwest is slow, and it is
believed that serious damage will result if much
greater delay takes place. September opened a
ehade lower to a shade higher, at 91& cto
M%jc. sold between 94*ic and Ss?jic. and closed
strong at K%c to 'ih'- <-. Clearances of -wheat and
flour were equal to 330.000 bushels. Primary re-
ceipts were 455,000 bushels, against 411,000 bushels
.en the same day last year. Minneapolis, Duluth
end Chicago reported receipts of 497 cars, against
2T5 cars last week and 203 cars a year ago.

\u25a0

;The corn market was strong all day. partly In
sympathy with wheat end also because of large
sales for export yesterday. Th« exceptionally fine
growing weather was Ignored as a bearish factor.
Th» crop in many sections is reported as making
Up lest time with groat rapidity. September opened
a shade lower, at 62V, sold between 53',;c and
E%c, and closed strong at 5:.':'\u25a0•. Local receipts
were s?*". cars, with 175 of contract grade.

Green bug reports were numerous In the oats
market, and as a result prices were strong all day.
The trading was of unusually large proportions,
the majority of local speculators being on the.
buying side of the market, and there was also a
rood demand from Investors. The green bug re-
ports came from Indiana, and many from Central
Illinois, west of the Illinois River. September
opened %c to %c lower to a shade higher, at :;;.:,<-
to ZS%c. sold between 3SV' and •"• \u25a0. and closed
strong at 3S»ic to 3S%c. Local receipts were 93
cars.

Th« trade in provisions was light, and prices
were steady on covering by shorts, and in sym-
pathy with the grain market. At the close Sep-
tember pork was S'-fcc Usher, at *15 90. Lard wasup sr. at 82*4. nibs were :>ic higher, at JS <•,-.'.

Estimated receipts for Monday are: Wheat. 2$cars; oats, \u25a0 cars; com, 597 cars; hogs. 17,000 head.

MERCHANTS EXCHANGE NATIONAL BANK
of the City of Now York.

June 1«. 1007.
The Board of Directors have this day declared \u25a0>

aeml-annual dividend of THREE PER CENT., free «i
tax. payable on and after July 1, 1007. until which
data the transfer books willbe closed.

E. V>GAMBIER. Cashier.EXPORTS OF WHEAT AND FIOUE.

„;_S3BD QIARTFra.Y DIVIDEND.
THE UNION BAO & I>AI>ER COMPANY.
_\u0084 ,17,

17 Battery Place, K. Y. city June 10. 1907.A QUARTERLY DIVIDEND OF ONE PER CENT.on the preferred stock of The Union Bag & Paper1 nnij.sny has this day been declared payable, on July
1... IHO7, to stockholders of record at the close of busi-ness on June '.'Si. 1007. The. transfer books of the pre-
ferred stock willclose at 12 M. on June 20th. and willre-open at 10 A. M. on July I,}.hmv;

W. L. SPARKS. Secretary.

Youhk Ladle* —Country.

The Taconic School for Girls
I.AKKVILI.K.CONN.

Near beautiful lake In th* Berkshire Hills.

Miss LILIANDDCON, A I! (Welleslej and nn 7yn Hawr)
Miss BERTHA Bailuv. H s (Wellealey).

THE IiIPOP.TERS AND TitAOERS NATIONALPANIC
OF NEW YORK.

New York. June 21st. 1007.
A dividend of Ten per cent, free of tax. has to-day b*n

declared by this rank, payable on the first Jay of July
next. The transfer books will remain cloe*i tillthat data.

H. H. POWELL. Cashier.

COPPER.
DECLINING

GOLD
ADVANCING

IMPORTANT is«« QTfIPPfQintort-stcil in Copper **
\u25a0 *»va*'J»*#

Special Letter on Request

J. TIOIIS REIIHIIDT
Broker in Curb Stocks

38 Broad St.
IN mi VIEW OF THE CfRB.

Boston Office 19 Exchange PI.
ritIVATE WIRE TO HOSTON.

THE CHATHAM N\ll->v\l BANK.
UfITHDIVIDEND.

A Quarterly dividend ,if four per cent has ;hl» day
been declared by the P.>nrd .->f Dtre.-tor». parable «n and)
after July Ist Best, until which dat« transfer books win
be closed. 11. P. DOREMUS. Cashier.

New York. Jv.ne 21»t. IJ>«7.

BOWLING sWH TRfST COMPANT.
-fi Bveedwegr. June it», 1007.

A quarterly dividend of five (0» per cent upon the
capital stock of this company has this day been declared
payable 'July Ist. ifx». to stockholders of record on th«
closing of the transfer book* at 12 o'clock noon on June
HIM. 1007. Books willreopen July M, 1007. at 10 o'clock

WILLIAM M. lAWs\ Secretary.

Swimming.

SWIMMING SCIENTIFICALLY TAUGHT
Two Pools. Professor DALTON. 2.1 West 41th st.

School Agency. THE SEABOARD NATIONALBAXK OF THE CITY
OF NEW" YORK.

New York. June 20. I'M".
The Board of Directors of the bank hits this day de-

clared the usual s.-mt-nnnual dividend of THREE PER
CENT., payable on July 1. 1007. to stockholders of
record June 22. ""**®fei

C. C THOMPSON. Cashier.

Office of the Mnrrland Coal <"oi»i>any.
No. 1 Broadway. New York. June Sth. 1907.

At a regular meeting of the Hoard of Directors, hell

this day. a semi-annual dividend of two and one-half per
cent, and an extra dividend of one anil one-half per cent.
»as declared on the preferred stock, payable Jure 29th.
I'JO7, to preferred stockholders of record June 15th. 1807.

Transfer book* close June IMb. 1907. and re-open July

Ist. 1007. Checks will be mailed.
x H. B. XEPHAM. Treasurer.

AMERICAN AND I'OKEICX TEAt'IIKKS' AGKKCf
nuppll'S rn>f<*-»»l>r«. Teachers. Tutor*. Oovernesses, etc.,

to Colleccs. School! and Families. . Apply to
Mr. M. J. YOUNO-FUXTOX,31 '111.111 Square.

4 DVEBTIBEMENTB and subscriptions for Th« Tribune
A received at tnelr Uptown «)rll<.e. No. l:i*:4 Broadway,

between 3iKli \u25a0•»'! 37th Sts., until It o'clock \>. m. A.lver-

tUements received at the following branch oincei at regu-

lar ntnre rates until v O'clock p. m.. vl«.:'2W Mil avf,
i° «. cor. 23d St.: 133 «th aye,, cor. 12tli st.;U2 East
nth st ; -'57 West 4-'t si . between 7iii a.id bth ayes. ;

3>l Vi**l122th at; 1338 Sd aye., between 7fith and 77tt»
•ti • WJ« 3d aye.. near 6lsr st.; sff«6 l«t mM.. near SOth
\u25a0t -157 East 125 th si.; 730 Tremoat aye.; («VjM aye.

1t>VKRTISEMENTS and subscriptions for Th« Trihonsj
between SSth and STth «ts.. until

•
o'clock p. m. Adver-

tisements received at the following branch efT.ees at reg-
ular ••ffice rates until » o'clock p. m.. viz.: 254 «th «t«..
3 « cor 23d St.: 153 6th »v»,. cor. 12th st-: 92 East UVi
»t.,»T West 42.5 at., between »th and Sthar^s.; M
\\>«t 123th St.: IMS 3d aye.. -»f*e.n 76th ,-,1 rtth eta;

••-'<.•, »i a«* near filst st.: 1708 l»t ay», teat Bt>th sk|
157 East li'^b ft.. 756 Treraont aye. ; 650 M ay«.

THE BANK OF AMERICA.
New York. June ISth. 1007.

The Bonrd of Directors have to-day declared a semi-
annual dividend of thirteen (13» per cent., free of tax.
payable July Ist. 1007. M stockholdto el record of this

The transfer books *rillremain closed until July 2nd,

IsW>- W. M BENNET. CaaUler.

V
'

DECISION RESERVED.
"Charles, who gave you th*t cigar? Is he a friend of

\u25a0.-.hi « V
'

•Tharles— l don't know y»V Ibarest ill TL.
—

FSfla~
d«ii)iiiaInquires.

t!i» fire department of Nuremburs. Germany, and Is Bald
to be .i great success. It i*a steam purr>i>. ami the
Mine Mure* of power la used In propelling the engine and
driving the pump.

—
Philadelphia Record.

THE CEMENT AGE.
Thirty-five years nc> the consumption of Portland

cenifnt was 3,0011 barrels a year, and now It has reached
4.000.000. II is said that las; year's output would be
sufficient to construct a sidewalk 10 feet wile encircling
i!.'- globe.

—
rittfbur* Dispatch.

Figures Show Ability of This Country to
Contribute to World Supply.

. Wheat exports la the ten months ending with
Apr!) aggregated about 6C.000.000 bushel?, against
2f.000.0eu In tile same months of the nscal year
3SC6 a:>d 4,000.000 in the same months of 1906.\u25a0u:.i> rlour exports also enow an Increase, aitiiougli
m-t so, strongly marked. For the lull ftscal year
vi;!.:, ends ?-Jlh J<:n. , th* expo of wheat, in-
cluding flour in terms of wlie.-tt. will probably
aggregate about 140,000,000 bushels, against 3S,-
Irw.cOw i.i the fiecal year 1900 and 44,000.000 in
1305. These figures, taken from the export re-
turn* of the bureau of statistics of the Depart-
ment of Commerce md Labor, suggest that the
il.i'itv of the United States to contribute to the
breadstuff supply of the other parts of the world
is KtU! considerable i:i years of normal crops, not-
withstanding the sror/tli of •;.• consuming popu-
lation and the drift of population from the agri-
cultural area t:> il.i1.- ::iiinuf turins Centre*..This recent Increase in exports of wheat Is the
not-vril h>(;i;(:k« of the large crop of 190<S, which
Wax •!»• second largest ever produced in the Unitedfctai'-e. A <«ojiipari«<in of the export figures with
}**•*tit production for a term of years shows thatincrease or diminution of experts follows closely

«\u2666« production of the year imrnsdiaxcly preceding.

THREE-WHEELED AUTOS.
Thre* wheeled motor vehicle! have a number of advan-

tage, but it i.n» ber-n found very difficult to Introduce

them OTilnly becoUM of t,..- radical departure In '\u25a0>"

.-.;\u25a0• ',-»,:i:.'c. which x'Jßßettn in old fashioned baby coach
or "a wheelbarrow mere than anything else. A very de-

tr-rtnlned eflort wan ma4a to popularize ibis sty* of au-
tomobile In this country some time ego. arM later, with

moro inn— in Enjland. A fire apparatus built on
the** lin*«ha* ISSSSsHjr been put i***service *• ->art ot

SAND DUNES MOVING.
It It mM that th» sand duma alone the Lincolnshire

rout of Knpland arc steadily movlnt inland. This is
due to t:i<» vi.vi from the ssa blowing tho lease sand.
Two acres of property l^lonftinx to on? ruin have re-
cently been ruined in this way.— Transcript.

After the high crop of 1901. amounting: to more
than "48.000.000 bushels, the crop of the United
States fell steadily to 670.000,000 bushels In 1902,
838.000, 000 bushels in 1903 and 5^2,000,000 bushels
in 1904. Correspondingly, the exports of wheat,
having reached their vTiigbwater mark of almost
163 000 000 bushels in the fiscal year 1902, fell to
114 000.000 bushels in 1903, 44,000,000 bushels In
::ri":and 4,000.0')0 bushels in L905. The exports of
wheat flour have suffered less, but were also ma-
terially reduced from £0.000,000 barrels in the fiscal
year 1908 to 17,000,000 barrels in 1304 and less than

000,000 barrels in 1805. The total export* of
wheat from the United States, including flour in
terms of wheat, were, in the fiscal year 1302. 234.-
000.000 bushels; In 1903, 203,000.000 bushels; in
1904 I*l000.000 bushels, and in 1905 only 44,000,000
buehels.

'
The wheat exporting power of the United

States was then thought by many to. be practi-
Ca

Hut
a

the
n end.

crop of 1905 (693.000.000 bushels)But thr hiih crop of IMS (0T5.000,000 bushels)
was Immediately reflected In the exports. In th«
fiscal year 1906 the exports of wheat rose to 55.-
OOO.noo bushels, and the exports of Hour to 14.-
000. barrels the total In terms of wheat being
98.000,000 bushels, as against 14.000.000 bushels in
1905. The Mill higher crop of 1906 (i33.000.000
bushels) further Increased the exports, as I?
shown by the Inures for the ten months end>fl
April. 3907 quoted above, and the total shipments
of wheat .luring the entire fiscal year may be
estimated at about 76.000.000 bushels, nnd of wheat
and flour combined at about 140.000.000 bushels.

Financial.Financial.Financial. Financial. Financial.
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Read again this four point summary of the MULTIPHONE situation:
—

And what has been the result? The most phenomenal success that ever attended the sale of any stock of
high standing! Shrewd business men have bought once, twice

—
a dozen times. .The keenest financiers have

looked into the proposition
—

and ended byputting their money there. One man, active in Wall street, returned
last week from a trip through the Far West on the lookout for rich investments. "I found nothing anywhere
near as good as the MULTIPHONE," he declared, and bought another block of MULTIPHONE stock.

If the thinnest knife edge of just criticism could be worked into the MULTIPHONE plan or the MULTI-
PHONE progress, there has been no business minute for months when it would not have been done. There has
been no chance. There willbe no chance.

The MULTIPHONE has been before the public for over tsn months. It has been in the limelight all of that
time. It has courted examination. Not a cent has been wanted from any one until that person became fuliy
convinced of the soundness of the MULTIPHONE proposition and has been given every opportunity to get at
bottom facts.

No snap judgments have been forced anywhere. No slick talkers have tried to bamboozle victims and sepa-
rate them fromtheir money. Just plain,straightforward statements. Just open doors. Just the sunlight of cer-
tainty in every corner. Just convincing proof.

NINE MONTHLY DIVIDENDS HAVE ALREADY BEEN
PAID FROM EARNINGS.

THIS EQUALS 20 PER CENT PER ANNUM.

PAYS ONE PER CENT EACH MONTH ON THE PAR; PAYS ONE AND TWO-THIRDS PER CENT
MONTHLY ON MONEY INVESTED.
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