
Call Money Rises to 10 Per Cent, While Sterling Exchange Declines
—

Prospects Favor Poor Bank Statement.

FINAL TRADING INFLUENCED BY FAILURE OF CITY
BOND OFFERING.

TREATISE ON OPTIONS.
Mr. Arthur Cramp, Int.- C»y Editor of The Time*.

*r«-ril:e<i "Op!i«m*" H

"The most scientific and prudent way of
operating on the Stock Exchange."

Tul« fij-Mero. nltlioiiph Terr popular on tl!<» Continent
\u25a0nd in '%mori.-:i. i- not _mi well Known -iiinns-t In-
ve«f«r«. '"• i** tn-ril« !n»lifv.

We hate '-.:•! pßhlHhed a new Trent'»c on tI»f«
•Hbjert. 1tilth will be cent post free on ai >lloat!on to
'She Secretary.

London«*?Paris S^xch__n§c f Ltd.
BANKERS.

Basifdon House, Bank,
London, England.

Or from any of Its Brandies.

Jefferson Bank,
Consolidated National Bank,
Kefropeii.an Bank,

DEALT IN

2 Wall St.

BANKERS.
iSS CONGRESS ST. ST-« tTAI.T.ST..

Boston. New York.

!NEW YORK CITY BONDS
!Exempt from State, County

and City Taxes.
ii

_

R. L.DAY (% CO.,

Chas. 0. Barney &Do.
BANKERS AND BROKERS.

25 BROAD ST.. NEW YORK.
Braa-a Office, .berry's. 44th St. and Fifth At%

New York.
12. South Fourth St..

Philadelphia.

Savings Banks.

81 XV. C4th St. bet. sth & 6th Ar.t.

Interest credited July Ist

FOUR per-cent per Annum
on depot-its from £5. to $3,000. Open 10 a., m.
to 4 p. m. Monday* open day and evening 10
a. m. to ft p. m. Saturdays 10 a. m. to 1. in.
lirpositi made by July 10 draw Interest from
July let

Samoel D. Style*. President

Frederick N. Cheshire, Treasurer
Charles F. Inrton, Secretary .

NORTH FIVER SAVIKfiS BANK

Irving Savings
Institution

115 Chambers Street, New York.
The Trustees of this Eack have declared Interest at

(the rate ct

4
per anr.'jm on all rams from IIto

/^/ B».oa»— thereto on Jane 80, 1907.
/%? \u25a0 *.>^ payable on and after July 15. 1907.
/B /»j i'epc_lt» made on or before July 10 will

/\J draw Interest from July l§t.

» W. H. B. TOTTEN. ITislilial
GEOP.GE B. DUNNING. Secretary.

B.ufers aviP^sBaP^
280 »KOAI>\VAY, N. V.

Tte USth SWIII anneal Dividend has been de-
clarrd at the rate of

FOl'R IT.X CENT. PKR unoa
far the. Ms months ending June 30 upon all
account* entitled thereto from $5 to $3,000,
payable after July 18, 11(07.

DEPOSITS MADE ON OR BEFORE JULY
10 WtLI. MAW INTEREST HSOM JCIA" 1.

DICK 8 RAMSAY. President.
CHARLES A. WHITNEY. f>cretary.

IE NEW YORK SAVINGS BANK.

GERMAN SAVINGS BANK
IN THKCITY OF NEW YORK.

Cor. 4th Aye. and 14th Street.
New York. June 22. 1907.

Interest at U« rate ot FOUR 1-eR CENTUM per
i—-mum «111 1

*" credited depositors for the fix months
;»ndlnp June 30. 1907. on a.! sums entitled thereto un-
der the. bylaws not exceeding three thousand ($3,000)

\u25a0 collar*
Deposit* made or. or before Ju!t JO, 1907. trilldraw,Interest from July 1, 1907.

rASIMIR TAG. President.
O. F. AMTHOR. Treasurer.

X. ST. (or. 14th Bt. and Bth Avenue.
Th* Trustee! ha-.• declared a dividend for the six

;•norths ending July L. l:<07. on all deposits entitled
thereto. un_<r the lv-la»«. at the rate of

FOUR PER CENT.
:er annum, on all sums from

$5 TO $3,000.
D#po*'te made on or before July 10th will.draw

tctcre-t from Ju!y Ist.
•

WILLIAM FKI.SINGER. President.
JAMES 1.. WAKDLIXO. Treasurer.
ARCHIBALD M. PENTZ. Secretary

THE BANK FOR SAVINGS
IN THE CITY OF NEW YORK.

MO Fourth Aver.ue. June IMh 1907.
ITBTIIKEMX-ANXrAI. DIVIDEND.

Tns Hoard of Tru»te<.» have /ieri.-i- d an Interest
41Jvl'5*n<l for the Six Months ending June .'ioth. 1907• tIM rat. of FO_n PKII CENT, p«r ar.num on all
-am* < .' 19.90 »nd upward, er.tttied ther«tr>. and pa ••\u25a0-

•£> or, -tillafter Juiy ZOth. Il»ii7.
The dividend willbe created to depositor, a- jirln-

Cirtl. July Ut l«07.
Depo.lts made en or before July 10th will drawtßt«retl (ma Ju'y l*t.1007
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OUTSIDE SECURITIES.
There was a fair volume of business transacted

In the market for outside securities, although at
times speculation whs practically at n standstill.
Price movements wore somewhat Irregular, but the
undertone was strong. Nevada-Utah developed

considerable activity and strength on buying at-
tributed to inside account. After gaining %• it re-
ceded slightly on profit taking. Boston Copper im-
proved =* and Oreene-Cananea }i. United Copper

was up %• British Columbia ruled strong. Butte
Coalition Improved '- Nlplsslng war. steady but
quiet Fractional changes were shown elsewhere
in this group. The GoldHeld shares were slightly j
easier. Consolidated Steamship was more active
?nd firmer. Standard Oil was steady. Western
K-e broke sharply on limited trading, falling over
2 points. Bonds were steady, with a fair inquiry.

CONSOLIDATED EXCHANGE SALES.____________
STOCKS.

Shares I IOpen- 1 H!<h- J Low- i Ln=-t
gold. I \u25a0 I ing. I set. I e»t. !_»

'<'-_
2OiAllt»-Cha!m-r9 ... V^T »H| I"'' "'\u25a0.'''
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SO! do pref 4» I 44 44 44

lOLouta ft Naab.... lISH 115H -!">'» I»H
lOJMn Central I 20H a««4 20»4 -\u25a0\u25a0;.

710 \u25a0 Mo Kan & Tex... 33% S4S 83S 33»4
t>o Mo Pnrlflc 7r.S! 7'.\ TT. 7« 1

630'N V Central
'

112 ] 113 I 111 v HI
20 S V Ont & XV....{ !R%\ 37H' SOT* 3rt*»
10 Nor Pacific I 12»«i! 12S»i 12- 4 12S**
70 Pacific Mall 1 2*l ! V' ! -'*> 2«

2.740' P-nr.nvlvitnla ....I 121 :*! 122 V 121 121
lOP-nplß's Has I 01 I 01 I 01 >"

47O'PressM Steel Car.! 31 i SS% sr. 3S

6R.7<V. T:-n.ilnsr I I"*V l««'i lftS% I--*;.
140 Republic Steel ... 27 i 27 I--- k JW .
MO IRo.:k1 Ro.:k Islanl

' 21H.1 »$ 21S 21H
2.0P01 Southern Pacific... 70S sou 7" j 70'fc
I'PIO S«uth"sn Rv ....' lft^i 2O»,: T>'-

'rr'T'
100 Texas *Pactlia... SO* 8O«4 2»U 20 w

6T, T-j-.ion Pacific I l""T U»*l 137 ; 13. '»
0 27" r S Steel

'
39 I 35H 3«% 8.".

41..' i,. rref I 00H W>H f'83* «»9H
00 Wsh«.<H pr»f I 2tHI 2*' i 3*4 23

-|

ISO.OIO Total «aleg. \'.:." '

MINING.
| .

Pharesl [ Op«n- ! High- j Low- j l_»?t
sold. 1 I lnw. I »*t.

'
«<t I--1-.

100 Pntorll-s I7 .'..>
'

7..V» 1 7..V» I 7.00
1 800JCon <"cl AVa I Sa .'« •\u25a0- ! «a

l.oon.rhollnr
'

.•"\u25a0'.' .M .<
••

-M
BTiO Crarkarjack

'
V* .2-> .2O .2O

8.00n; Ptnm.-iiylfiMl
'

.2S 2* .25 .23
800 Elk! n

'
.57 .57

'
.57 .*7

r.... .;. i:•n Anchor .. .23 I .23 | .T\ .23SO'itQoldflplA Conn ... SJI7H «.<i7l. «>»7«. r
-

T a
800 Goldfletd M!n!n<..'

1.13 1 1.19 I 1.13 I1.13
•[ftnt Nor Ore. Rtfs "••'• \u25a0'" '•' 50 'SftSO !sft..v>

son Hala * Jforcross.. .80 \ .80 i 60 .?<>
B<«>Jim Butler i 1.03 I 1 M I 1 00 I1.00
200 I^a-ivlU- I.00 ! .\u2666» I .W I .<W

|\u0084W!/.n» Star [ .20 I .21 [ .2->
'

.21
TOOMexican

'
.•»•*> ! .4* i .41 1 .4*

1.000'P.e.1 Hill .... 48
'

.48
'

.4 * '
.4*

Trirrr*Cons ..., | 57 i .57 ! .5C 1 .KG

11.810 Total s*>s.
.1

' *

WHEAT.

Sales, I i Of- r, i Illch-I :«-\u25a0\u25a0\u25a0- I Leel
bushel*. 1 In*. I e»t. | *%•

'
sale.

i.r7.".o"'O;Fept option \u25a0 ! 09% $1 *\u25a0»\u25ba** 1 OSH! 0> v»
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ACTIVE CTJEB STOCKS.
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BONDS.

Z7\ \°c-i'!SM Ijrl-s:Ijrl-s:
<s*s

11j_i1jvfts--.|1

Ij_iljvfts--.| «•? '8 : >§! •!StsesSaa ||ii| g:
15.0001ITn P.t«" f'"V \u25a0»-••! M>*» 81)S w " w *

•Bella cents per fhare. TOM lo*"- _j

SHORT TERM NOTES.
Bid. Asked.

Am Locomotive 8... V^S'Sl" MH"Attontlo Co..t Line f----^;}»}. &*.
V. n * r 4»i» .'.".*.".".... WOB VSHI w»?hUy_ &

\u25a0•»« KSV. V -Jan. 1\u25a0»I•» 07 OS
\u25a0™ "rr, ;̂

:™»=!; is r r
\u25a0\u0084 «w w t.'.".".'.. r»n> 1010 «'.• ooh

\u25a0M. n0tee.....: iWajHOO. MH WS»
Ir !• i:4- • Mat. »W «S'
5I% ••

M»r. l»10 8a« f*>i
KaniL rity S-mtt^-rn P« M*.VM gS >;«..,,.

k .'••< Slur, ll">» »x>l» Si
I_iok Steel Be?: .. ••: Mar. 1010 M« »«%
Unutovtlle A Nashvllla 53 Mar. 1010 ORVi »
ilk.. Shore Be Keb. 1010 <ls '-« OS1.
Minn ft Pt I->ut_....... Wh. lull 0«*. I*7
Michigan rentrol Be Keb. 1808 ft* v PS 1.mU..u,1 Pa*lflo 6. Fe!> 10. io.« w WS
National of Mexico Bs .Oct. lOM tmH lOt> »
New York Central Os Feb. 1010 ©j»?_ 9S'4
NVNH&11 Ba Jan 0. IS>IO 100 100»S
NyN y M II

• H Be Jan O. 1012 ioo 101».
Pennnvlvanla Rallr>ail 6s.. Mar IS. 1010 «.is»i «*»,
Seaboard Air Une r« May. 11>U '\u25a0>''* o<<».
Bmithern Railway 8s Apr. lIVIO 03 t>T»
Wabn.h 4^s May 10. iftlO

—
0«H

Wabnsh Os Stay. 1000 Oft"* . 07«*
Whe«l *La**Erl« 6»...,...Aur. 10OS OT a..

FOREIGN GOVERNMENT SECURITIES.
y ashed.l 811 A

"*1:
German con 8H» »M»i MS Cltv of Mv»45..1C0 !}»*•
Fay covt 4» 10<» lOOHICUv of Aon •\u2666».. •»» IrV£
Hessian ft 3».-.. O.T, MS: of F-on-il 3h» »2r 88Saxony govt 3s. H3S 64S|Clty of Vienna, 4» tTH »'_•
Hamburg s Sa.. P3H 84>4 Hex Bjn \u25a0.a 5i.100i» IM%
Cof Cologne 45.100 100i»l

TOPICS OF THE STREET.
FOREIGN TRADING.—Foreign houses dealt ta

\u25a0.<«»> shares In the local market, all purchases.
Union Pacific and the Morgan stocks were in good
d*-.nantf. In London the general market was
r-i.-ong. v.-Ith an increase !n the demand for Invest-
ment Issues ami in options on American securities.
The Paris trading also was accompanied by de-
cided strength A large business was done In dis-
counts and bank loans at the British capital at
firmer rates. The copper market was strong, be-
ing helped by the reports from New York that
t'.iere would be no concessions in the price of tho
metal in th-» United States.

MARKET GOSSIP.— WaII Street trader, went
home short of the market, and predicted lower
prices to-day as a result of the failure of the city
bond sale. Sentiment had been so much Improved
over thai prevailing recently tint the few bids for
the municipal Issues came as a distinct blow to the
theory that Investment conditions had changed tm
an extent that warranted an active bull market,
and in -11 circfes cf tho Street intense disappoint-
ment, was manifested. Yet in gome houses It was
raid that the situation was not as bad as reflected
in the bond bids. It wns pointed out that the city
could nc,t rxpf-ct to sell a 4 per c?nt bond at par
unuer present market conditions when investors
c.i.i get so much more for their money in secur-
ities that nr» Just as solid as New York bonds, and
it was argued that in the event of the Controller
raising th* rate on the bonds to <H per cent ho
would have no trouble in disposing of them. Tfca
bond houses bore the setback for the Control!er
--it.i philosophy. He chns<? his own time for tha
bond eve, In spite of remonstrances, sod appears
to have had the idea that the city could g"t aionaj
without Wall Street. On the morning's advance in
the general list quiet selling was reported by
Baro>:h Brothers. C. B. Maedonald. E. R. Chap-
man and specialists In all the active tssoea, and
there appeared to be distribution of stock on all
favorsbie opportunities". Ball & Whicher were
credited with the. purchase of &,(>*> shares of
Reading; and th.pv admitted to &.****shares, their
operations betes the most important factor in tha
mily strTfjth in the issue. There was a better
Inquiry tot options on active railroad shares
through the foreign houses, especially for the en_
of August. Most of the big booses -rere buyers la
th« morning, and the chief selling In the last hour
cum ftore the shorts. The bears look t<T a poor
bunk statement, and this, with til city bor.4
Fitt-al'on. nr» expected to snake for l*»wer prices.
though In well informed quarters it is not expected
that either factor willexert more than a passing

liifluer.ee
VICTORY FOR VALORIZATION—The an-

nouncement yesterday from Rio d<? Janeria that
the Rothschilds had acreed to tnke the Sl-iOO&BQQ
coffef lopn of the State r.f Sao Paulo, guaranteed;
by the Brazilian government, was construed in
financial circles as a pronounced vi'-wory for tha
Toff*-"valorization plan. Added interest is attached,

to thia loan by reason of the fa'-t that beretofora
the Rothschilds have in various ways demon-
strated their hoatl

\u25a0• valortzaticn -chema.
Under the valorisation agreement about' K'^.O'TO
bags of coffee already have b^n purchased. Th»
syndicate a_TP»d to take whatever amount might
appear necessary to maintain the pric- of coffee at
a lf*v<?l that v,-ould allow a reasonable profit to th-»
grower. .

BANKS LOSE MONEY.—Aecerdln? to th3
known movement of money in the week the local
banks have lost lo.SSe.4M In their ra?h holiin^s.
They received from the Interior SL_-&,6~0 more thai
they shipped, while they lost on gold exporti
$?>.K0.«10. There was a gain on n»w gold of $1..V1.»,
and a caln from the Sub-Treasury on regular
operations of 9842.910 The r^eipts were ehi Q.l>*
from nearby and Eastern points, the money betiv;.
attracted by the firmer rates for loans. The bankj

shipped |500,Q00 sold to Canada Thursday, and an
equal amount yesterday. Sterling exchar.s" de-
clined again yesterday, while money rates ad-
vanced, and as a consequence no sold was tak'ia
for export to Europe.

COPPER TRADE CONDITIONS—WaIker*- cor*
p^r letter says: "The <-r>pper market was dll! this
\u25a0w«>?k. so lav as actual bnstnesa wai concerr.eii.
but the period of inactivity that has existed tot
F^vmi months .-..!! ?oon be broken, quite likely
within a few day?, an* •a!"1

' \u25a0' tbe rr, -• in lirga
tjnintlttos at a moderate conres^'.cin from the ex-
istlr.sr \u25a0\r.[ of price, will probably b« announced.
The lake producers are still quotlnt; a nominal
pric-? of .o1-.. cents for lake coprer. Electrolytic la
Quoted at prices varvtng- from S3 cents to 2r> cent 3
a pound, but practically no business Is being trans-

acted at an;.- of these prices. There is pood reason
to believe, bowel that when the consumer- and
producers Ret toi'ther for business th* leadia?
producers \u25a0will agr^e to a temporary concession in

prints covr-rip.s yhipmenta cf copper for the next
sixty days. This is the period of tho year -when
manufacturers take account of stock, the fiscal
year of many corporations endlr.?r June 30. Th:3
accounts for some of ISM holding1 off on purchases
of new copper until near beginning of the r.e~r
fiscal year. Another phase, cf the situation that
has disturbed purchasers of copper is the fact that
consumers of the finished products have beea
frieht»>n''>l by the sjfeHre of business depression,
and consequently bare been slow on orders for
shipments over the ep.d of. this perir*_ Consumers'
supplies of the metal are very low. ar.d ir is be-
Mfved that there -i-'JI bo very tittle surplus copper
available in the market after they h&va contracted
for th''ir nearby requirements."

"FRISCO DOES NOT WANT GEORGIA CEN-
TRAL.—A prominent officer of the St. Louts & San
Francisco Railroad Company denies the rep->r.

that "'in due time" his company -will acquire tn«
Central of Georgia Railroad Company, under an
agreement already said to have been made wtth
Oakleigh Thome and Marsden J. Perry, who re-
cently bought control cf the company. From other
sources it is> learned that a proposition for the
'Frlsi-o to acquire the Centr.il of Georgia fa '.3 never
been considered at a meeting of either the direct-
ors'or executh-e c<">mmttte<» of th*» fur 1company.

SMITH'S REPRESENTATIVE OUT OF ST.
PAUL BOARD.—It Is announced that Herman S.
Leroy, who was the representative of the late
James Henry Smith on the board of directors oC
the Chicago. Milwaukee A St. Paul Railway Com-
pany, has restarted- and has been succeeded as a
director by altet P. BIU-. manaser of the estata
of the lato Geor.ce PUps. which, it Is understood,

holds a large amount of St. Pa stock.
GRAIN EXPORTS FOR THE WEEK.-Trad-

stroefs" reports tho exports of pram for th* week,
with comparisons, \u25a0Ma in bushels, as follows:
Wheat. Hour Included. 1598.TM. a?ainst 2.Ss»>.i:_ !>st
week. USS6JBS& In th!3week last year. TTtf.64l in I>TS
and 3.3*2.701 In 1902; for the fiscal year. ITOtTHSMt
contrnsted with •\u25a0"..• in 1?OR-'06. 6_._3_.T4.> la

.904--0- and 245.931.595 to 1.--:-'-1-. Corn. 1.173.373.
compared with &^S.SS2 last -r«-ek. S7J.-37 in this weeS
a year ago and 1,2W.354 in 19u3: fc-r the f.acsl year.
71.6J»J.65J. acalnst 110._50.550 In IM6-#<* ar.d 7S.S73.KX>
In ISOI-'flS.

DIVIDENDS DECl_AßED.— Dlvl_end3 fcava teea
deolared as follows: H. B. Claflln Company, quar-
terly

- per cent en th« common, payable J -•>' 15;
John P. Strtsoa Company, regular semi-ar.nual \u2666

per cent on the preferred and an a«i Interim divi-
dend of M p*r «'ent on th? common, payable July
15; Vulcan Detlnntng Company, regular Quarterly
l«i per cent on the preferred. payab!* July -0:
Alliance Realty Company. quarterly II1* rer c«at.
payabta July IS; Edison Company, of Boston, reju-

lar Utterly _Vj per cent and X per cent extra.

OFFERING OF INVESTMENT -BONDS.—An
extensive list of high (Trade municipal an.l cor-
poration bonds Is offered for sale by Lawrence,

rtarnum & Co.. No. 27 Fine street. Gilt •__:*_ city
and .\u25a0.rn.:>;h issues may bo obtained at price-
yieldtng -> to 4 per cent on the tr.veatznent. but
many Industrial Issues gtv* 5 to 6 per cent return*.

TKUST COMPANY TO OPEN UPTOWN
OFFICE Mutual Allianc- Trust Company

of New York will open a branch off.c« at th«

corner of Lenox avenue and 116th street to-morro*/.

PRODUCE EXCHANGE STOCKS.
Trading In the mining market on the Ne»r York

Produce Exchange was Quiet and featureless yes-
terday, the total sales belnif 8.6.0 shares, aistriiiutw
among eiijht mining stocks. Prices *«*a tri_J

hlslier In some in6tances. Sales were as .Ottawa:
3.<K)D Branch Mint at 15c and I;1-;.-. 1.000 Sandstorm
at 4_c. 1.000 Greater Nevada at SSc, ÜBB BaaTa.
Super Mlnlrts at Me, SCO Combination Fraction at
$3 13. 500 Ldfleld Daisy at $165, 100 West End *»

«3c and .0 Cumberland Ely Copper at $3.
Ibices «•*•as follows:

Ittd.Asked.
' Bl<l XUti.

Bearer Sur»rior -»>
-
s Oreena Oold-Sil.. IS *»

Branch Mpf pr. 14* 15 X-v Con Cop Co. JS» rr
i"um**-i"lyC C0.7.75.7.75

—
Neva-la Exj» Co.. 14 *» !

Exp Co Of N V 105 110 N»v UMA3 Co £1
**

Gold Bar GoMM
—

1 Tramp C0n501.... 5.H »»
Greater X-v OH Si -7

PHILADELPHIA STOCKS.
(Furnished by Charles D. Barney A Co.. Now S3 Brtf*

•tract. New York, and No. 123 gout- 4th st:»»«.
Phlla<!-!pMa.)

810. A«k<"i Ba *»»"•

Am Cement S8 30 Phil* Co *1 _*
Am Ry Co 4» 49% AovTtt _2 JV
Cambria Steel... 37% S^i, Perm RB C0.... ©OH l

"*
Con Tr Of N 3.. 73 74 Perm Steel C0... «3 *»
Klo,- St Cat Co. 60% 04 ! d.> prof 101 10;.,
El« Co of Am. »*I ;\u2666', Phlla Eleo Co Mfc |*
FatrmooM Trac. 13 14 Phlla *Erl« «3 »J
Gen Asphalt ft 6%lPhlla Rap Tr.... 2* \u25a0•»

do prer 21 2141 £*"» Iron A Steel. H .r*
In» Co of M A. 21'i22 ISmokeless Pow... 13 \u25a0D
Lake Sup Corp. B*. -4 Ttdewater Steil..

* —9
do cref 83 37 1 Union Traction... CSV "J^I*hl(fh Nay S4\ »i4|*Tn Oa» ImpCo. 8C» J-/•L#h Val It R.. «1»« 62 IW.labach C0.... \u25a0\u25a0

Murs.ien 1 IV
80-sna

Am ItyCony ss. 00 K>HlFh!!_, Eleo 45.... 70 70-4
Eleo * P«o 4a.. S)« ©«H do 8s 100 »£>»N J Con 6a 103 1034 Phil* Co 00.._.. 96* «*
P*o Pass Ry 4a. OS 06*1

•Ex dividend.

RAILROAD AND OTHER STOCKS.
Shares : . I Actual sales-— —j-(l''°'ll^-
a'oH. I | HighILow Ww.l Bid.|Asfc

1601'Alice Min1D8...14.00 14.00 4.00 ••00
—

j
—

700 Alll»-ChaliEer»"'. 10« M:: WHi '"'• ">'^ 1^
SS.7o.)['Amal'cofrer'.::i KB i 80% Mi 85 K4^«

800 Amer Art Chem) 16% 17 I'1. 11 »li
"——

[ ''\u25a0\u25a0< pr**f i
' - —

2Ig= « yn Beet Sotmt —i - - = - £,|
10 American 'can'.*^.! 5 '| 5 1 « i.'-_J; .'J .•?;\u2666

100 do pref I :\u25a0\u25a0! i M'« M'-ii 54 4 •';;:* •'*,=
4K4004K4OO Amsjr Car 4 Fdyl 42* 43% 45%1)42fc ,4:,

4:;\u2666 4..*

.',;"..
'' "'f

n ,\u25a0.,..; 1— :—
— —

140
*

160American Coal.: —"H
— — —*

»•'
»)0 Atner Cotton Oil 81% 31% 31* 81* 31 SI'S

ZZ AmerDUt Tsi
—

—j
— —

-" "
t.l Arr.t-r E.vpress. .. 221 221 221 221 210 220

100 'Amer Or Twine 6% f>T» \u25a0•"-
- -

•'*\u2666
" *

Amer 111 'In A 1..
— —

-V
—

*Vt '**
f,o ,10 pi f )19 19 19 19 \y-i- 1. Amr IctSeC...

—
—j

— —
"•-: '\u0084!-

•Amer Unseed..
—

,
— — —

.',','. <\u25a0 lr
\u25a0

• •do j'i.-r
--

!
— —

\u25a0

—
-;\u25a0< r'J..

P. 4'"' 'Am Loromotlve BS% 65% 57% •"'-. •'•'» ;"=
j •do pr«f

—
j

— — — ,104 .'''
390 American Malt. 3% 3% 3H 3% 3 4

do prof
—

!
—

j--
—

--'i -'•
20.400 «Am Smitg. cash 120H '-"s" s 120H 120*

— —
-I do ex div 2p c ns*iiio U7*in* mi in*
700 •'.. pr«f....... 107* 107* 108* 106% lOCVi I";..

MOMO Pr?f I—
_ — —

»O 101

800 Amer Steel Fdy. 7 ) 7% 7 j « >- I .4
[ do pref

— — — —
; 35% >\u25a0' 'a

I.oO<V»ATne r S'icar.... 121*122* 121*1121% 121% 122
\u25bado ;>r.-f . I

— — —
I

—
121 128

1Amer Tel ft f*ab|
— — —

;':l;

':l
—

73 W>
2i>O AIII.T Tel A Te1.1107 108 |l<>7 108 10» »8
200 Vmer Tob pref.. i'l!« Iti* Hl'; 81* s>iv,; itl*
175(«Amer Woollen.. 28* 25* 25* 2S* 2.% 23*

! »do pref
' —

1—
— — **"

Si*6,3oo 'Anaconda i fl7>» 58 :57 B7 .r>7 »ii
Ann Arbor

— — — —
10 3"

do pri
' — — — —

TO 80

Asbo Men Ist pf
— —

!
- —

M" 103
2T.T45 Atchlson 90* 62* 90* »\\ 90S i-'i

100 do pref 93* 93* 93*! 03'^ 92% 03%
800 Atl Coast II-.. 99 90* »S 88 98* 100
300 •!'.•' pilaa Mng ., 7 7' 4 7 ; 7-». «'• 7

8,2001 Italto*Ohio.. 95% »»!>, 95M KS% 0-r.>4 95*
do pref ... — — — —

844
-

;l
3

2ft>lDethlfhom Steel 11 11 11 11 iii:
"'

. ,\r> j,rcf
— — — —

3.% «•'•
Boston Air Line

— —
I

— —
110 112

9.520 lirookb-n Rap Tr 66% 56% «* 55% 85% M
Bro-;krn Gas... I

— — — —
100 112

Brunswick .....— —
:

— —
1" M

Buff HAP i

— — —
I

—
M 105

do prel ..:.: — —
—I —

lit) 140
Buff A Susq pf.

— — —
!

— —
"5

100 *Buttertck C0... I 39 89 89 89 89 44
500 *BaMUtlala Cop.. 9 0 *"» -"- sts't 9
•\u25a0•T-ylCnnnda Souiferrn 82*4 83 62V4 C2% 83* 70

8.070 Canadian Paciflc'l72 173 171*172 1711*172*
IOC*Bo Am Tel. 115 116 115 118 1!" 120

500 Central Leather. I22H 22% 22% 22* 224 22%
400 do pref

'
l»2»£ I>-V4 02% 82% 92* 98

400 Central of N J.. 178 17.". 178 17S 17. » 188
7.550 Ches & 0hi0.... !PI

'
34% 84 i,''* '\u25a0 31 34%

200 Chicago A Alton 17 17* 17 47, 1" \u25a0IS
100 do iref 154 54 •'•* !64

--
.r.4.
r.4

Chic A B 111 pf.I
—

I
— — —

!
—

123
CB A Q

— — — —
180

—
1.100 Chic G1 WeMem; 10^ HVs 10* 10% 10% 11

do prof A
— — — ' —

44 4*
1.500 do pref 8.. .. 15 15% 15 ; 15% 15% 1«%

dr. ;,\u25a0 ... — _ — — «g TO
Chi \u25a0 I"lAI.pf

— — — —
«•) 90

19.300 C M & St P.... 126% 130% 128* 1?-'- 129* 128%
1.020 »do c»rtfi 112*iin* 1124 1124 112 112*

200 do pref I4:i 140 1 14S* 148* US 149*.r.'«i «do certfa .. 133 133*1 132*4 132% 132* 133
4.'.C1Chic & .N"\v,-st.. !»•! 147', 14») 14"'.'» 146* 14H';-

CBt c M *<>..—
— —

\u25a0
-

128 133
do pr<*f \u0084.__-

— j —150 180-
Chic Term Tr...

_
I-- — — —

7
1 do prel

— —
—1

—
13 20

1.616 Chic Union Trsx 8* 31 3 3 3 *
do r^f f—

_ ' — —
16 17

SOivc C C « Si L.. 06* 66% ••\u25a0 M% f>H 66*
do prrf

— — — —
Wi 105

Cleve. Lor & W.
—

i
— — —

70 ;90
<1o pref

— — — —
103 125

Cleve £ Pitts...
— — — I

—
IC3

—
4.ROOJCOI Fuel v Iron 31% 82M :1!

-
81* 81*1 31>i

2.9001Coj & South .1 25% 26% 25* 2-'.H 25* 26
3"0 do Ist p>ef I CP'j 60% 80% 60% B9* >'\u25a0>>",
500 d,> 21 pr«f 4»4 47% 40% 47* 47 47',

Col *HC*1
- — — —

24* 24»i<'on«ol Onl !
— — —

I
— —

M
1,400 \u25a0 '-.1 Gas 110 120 119 110* 119 12<>

127 1Coin Prr~i RPf.. 17% 1'" )7H 17S 17 17*
132 Mo pr«f .... 72V 72* 75% 72'j 72 7:<^-\u25a0••!•: A !::.-• tl 170 170 117" 170 168 l(>!t'4
2fiom 1. ,v W . . |4»fJ 462% 4f12 «U!4 464 4ifi
'\u25a0\u25a0-" Denver * R 0.. 2«* 2f1% 2«% 1 2«S 2>l I 2«%
10 do pref 170 I70 70 I TO 70 73

\u25a0 DM 4Ft D....1
-
I
- —

1

_
I 6 I •-•'

1 do pref . —
—i\

—
j'

—
v 501 128

tKtrrit Southern!
—
I

— — ' —
3 7' do pref

—
I

— — ' —
IB 4.-

;Detroit In R Ri
— — — —

63 74%i\u25a0\u25a0-'•
i'r)iHti!lln« Be-.. I rO'i] 0,7 6C% M% 66 nil
•:> S8 A Atl...[

—
I

— —
t

—
10% 12*140 «do pref 22% 22% 22% 224 20« 2^'«s.t'-vcrif, .

'
2.i\: v.f» S3 23% 22% . •!

6"o] do Ist pref
'

lA* '• M> i ;.» &•• IS7\ r>>i
DOO d., 21 rref 35:,1 304! 87\ 37>4 87 37*»E^a!^s * T H..

— — —
I

—
IW TR

do pref
—

,
_

—I
_

j .-.i ; M- • —
1

—
1

—
1

—
)si

! »do pr*f I——!_!_ !mi IWt
r<\rr*\ M & S.I

— — — —
123 ISO! do pr«f......... I

—
!

_
!—

j s:l f.',
lOiCranby ,1224 !122* 122* '

122*
'
128* 130

iG«n Che:n C0...:
— — _ —

I CO i i'4
j do pref I~ 1

—
i

— ' — I \u25a0•,-.,

<3*> G*n Kiertrio Co[lßo% tS9%|IBBU|I39%(ISO lSH'i
-*.- .if, r!«h!t i ]i,l I^l 14; m,'

— —
U,17.', 'It N. rth-rn • '-\u25a0\u25a0 !ISO |30>;

K-v •-"0 •ub5...... '1J [124 1 1234 1 124 11231 123 '1244. T\ .•\u25a0.^ 86
Havana El«o Ryl — — —

I—. 20* 3»>i: do pref
-

I
—

i_
— _

w
*-

iHormri- Valley.I
— —

!
—

I
_

7«
_

J *i> t-ref ]
— — — —

7<) M
;Hi'inestake

— — — —
72 M

f-
'

\u25a0 Hnoiß Cc .•- II.!110 140 U9% 140 138* 130
lng<r« Rar.d \u0084

' — — _ • — <- I
—

1 rto pr-f l_ (_[_-{_ M
_

1 • :••\u25a0\u25a0.- :••\u25a0" I 1«5%' 1«% 16*1 \r,\ \r,\. \r:2.1-, do pref 44 4.1 |44 44% 43*, 44 »100 Infl Paper 13 13 jl3 IJ 18 113%j 'lo prrr
_ _ ' _ _

7,, 72*
*lnt Power

— —
I

—
I

—
43 47

|!nt pteq:,, Pump
—

-I
— ' —

23 M
do pref !

— — —
I

—
70 73*'<•>,lowa Central. ... ) 17"» lft I 17%! 10 is* 19MO ,!o rrrf\u25a0••.....( 21** S^Tt Bl<4l fil*^ S-.wVi 40ilnt Mt Marine.

— — — • -
7>v, 8lOOUdo pref 21 21 II 21 214! si—-

Kantwha ft M.
— — — —

4Hi 60."O.Kinnas City {-0.l ':•, 28V !\u25a0•»• Z.'.Vi 24* 26*200 do prof..? 67V^ 67$ ::,' S'Ul 67 J M
*

X rytifcM pf{
— — —

I
—

72 173
<\u25a0\u25a0*.* AD 51 '— — ' —

:
—

7 8
i do pref

— — — —
23 33

\u25a0 1Knlck Icecf Chi
— — — f

—
80

—
hdo pref ... — — —

!
—

43
_——

L»clede <iB9
— — —

I
— —

it«1""! do pr»r 00 \u25a0.-\u25a0 1.1 M '-\u25a0 100
\u25a0 ,I-ike l^riu& I%'.

— — —
17*1 •>.-»

do pi<-f
_ _ _ _

',-. !04___
'\u25a0:\u25a0-.

_ _ _
j _

45 M r,:,I.SOO J^ufi &;Naah.:. 115* 118 113 113 114% lieu
iM?"k!>y.C"S

— — ~ i —
«7 i CT'i,<lo pref

— _ _
\u25a0

_
en* 68

Manhot nesfh...
— '

._»_'_ 3
<

7
eDOjManh-.itan BI*V.I\u25a0...\u25a0 183

'Met Street Rjr.J —
I

— _ • _ ','
| j»i\u25a0«H Str»«i !—

Moxi.un \u25a0 \u25a0\u25a0<\u25a0"\u25a0:. 20% 20%1 20*1 20*1 20 20*
\u25a0 ;Mkh central.....

— l_ — |_ joo loOtSOO Minn ASi 1 42 ] 42% 42 42»4 42 44
2.10; M.pref I 80% HI ; 80% M 81

_
•\u25a0'•\u25a0\u25a0 M 8 1" & 3 .': M |O7* losi; io74;H.imi: i<v, Ijos

6TB d0d0 I•'\u25a0 ISB :.7 133
"

187 133 186

ii%itys?:-^
\ r, .•.•

wS? S«
400 \u25a0: ;\u25a0' H-, (14* 64* •

\u25a0

Ml it irl Pa :'. \u25a0 7.'. 77 i 176
Morrlt & Ess-x.f

— — _ —
170 i? 0JNjiili & Chatt..

—
I—

1

—
120 130

'.Vat Uls.-ui,.... _
j„ J

_ _
••! 73—

1
"il>,rr"f

— — —
—in usNat Km & stpc.

—
:

— - -
11% 121 do prff \u25a0

i
—

I
— —

79 I (.••
'\u25a0 N'atfonal Lead 61141 61* At t (Mi,.! fj>'.'\u25a0 r.T100 -d5 pref (.1. |»9 90 •-\u25a0 »R% 00y?#T«^p 1=

= = \B §
-:'\u25a0 : '

1.000 •Sewhouse M*S| 16% lrt'4 in',! 16* 16u! 18*New Cent Cnal."}*— — — —
80 411. 410 *•\u25a0\u25a0 V All Drake 103*4 103T4 100 !.„-. 105 106

-^''^irx V Central.-r:jll2u 113 |in%, 111% 111% 112
200 X V Ch| &St I.| 88% 30>4 80% 3t>4 as 39*—

I do 1;| tref.....
— . — — _

107 118—-
•!" 2.1 pref

— — _ _
7.'. s

1ork !>\u25a0- i
- - -- —

1 21 I861 d., 1"
' !

_
]

_
!
_ _

7" 7.'.N V L.iok & W. \
—

I
—

!—
la) IISO

N V AN.!'11
— —" _ __ —

|113
ii"N v ••; ii« h tea 102 m m 100% 1021;

1.600 N rOAW 37 ! 87"» 3t}% sn«j, 36% 3«v*2.1H0] Norfolk * \v.-- 74', 7«; 71. 7:. :r ~-.
50 .lo prel *4* M* M> B4* 7.. H5

'
i"<> \u25a0th Amerlonn (In <:t> till to 65«4 1-.

24.610] Northern Paelflo] 125% i.ti.i,\ r_T>» 127% 12li I2?ai'\u25a0'\u25a0"\u25a0•\u25a0' \u25a0

\u0084
m'""-1^ "^»J> llr

0001Pacific Coa«.r:;|, oß It&%f 08 »siv t* ;id
.'-» m \u0084,v.f....

_
:_

_
... 92 IAS<>•> M pref.. —

I
—. —

lt; j01500 Paelflo Mall 25* 26 25M 234 25% **v
82.008 Perm It 11 . 121% 122% 120% i-j!.;12l'!'lJi4

1,300 Peo Gas AC j m 01% XI I>U4 1^54 »mPI. C# 8t L.'..
— — — —

c.H 7.!—
udo pref

— _____
.i -5

IPlttsl.uiK Coal.. -_

— ____
II 1214do pref...... 61 54

0001Pressed SiI c.-ir. :.:, ESU r»."> ?.."> 34k 1 '•(•,. do pref
— , . „-*

I „••
*

Pulli •\u25a0,! Cur
— — _ _

1-0 IK"Quicksilver .... j
— — — '

\
'

%-—
Rdß^rlY,;«:-.R
dß^rlY,;«:-. - Z I_l I Z J."- no

*
'400 *"jaSt

U.
FprlnK|' 43

'-"* — \ 42* 41* 43*
176.000 Reading r~ '. '. '. V. '. mil 1'

-
;'. 103T6i-i>r4 I^'t1?J»*—-~ do l»t p'ef '-- I

—
.-

• —
s,l'. SI2f'<. do 24 prel 80 -. B0 8.) vi \B2710 •Republic. 1 &S.l 2rtT» 274 _>lf<. 27 ",iv 071/610 *101 :•

' . I -•: R2* HZ ' 02'. v" v"
6.100 Rock 1.i.,i,i I21% 22* 21* s|» •••... l*1«4WHI do prel 46 46 « ' «4 ji"» rj'

Rome W A 0..;J
— — _

--117 >••-,
Hut It It Co Bf.

— - —
1
_ .14 SBit Joseph AdI1I 1

—
I

— — —. \u25a0)(> 13%-
do ut rref ..)- -• - -

45 »0. do 1M pref.....
— — _ __

•\u0084, ...
400 aLA B p Is) pf 66 m 66 N i"7 ,*„
266 do 2tJ pryf. cf_i

::.-. BSV4 88 86* 80% 36
• do pref !— — , .o(>200 SI LAS'wrstr. 20* 20*1 20 10 \u25a0-> 'I?:«H. do pr-f r._., r,_-. r,m r.14 m p_-

S«-ar« Rnebli pf 1
— — — --

I>7VIf")Slo»»-Bh 3 « !..; 67% fi7i, 57* 57* 67 67%-\u25a0 do pref . .-JOT «7 07 107 |i,i n722,1i>0 Bou»hem Pacific 70% 80* 78»| s»* 71, nt
600 |4o pref 111 111* in '111 no* in?850 •\u0084., subs .111. 1001 ,n« _-S _ '

7.770 Southern U 1t... 20 ' 20% lin. -m \\u25a0\u25a0. .Mn.
2.3011 do pref 170 71 60% 70 60 60**—*-- do M A t) ,-ti-.

— — —
«•• isMO «T.-nn Copper. 88* 88* 88* 88% M*

' -..
I\u25a0-:-. Coal A 1..I

— — — _
''1411 ilft

*
4.100 Texas ,v- Pacific :«"i: an% nit 20*1 20* "iv:

do Land Trust
— — _

I 7° 71,
Third Aye 1: R.I — — — _

i,,~ \u0084,
Toledo Hyß A I.t

— - - —
fa JO*Tol St LA \V.-»t

—• — — _
-,-,v -.7:

1

800 do prel . .... 40* 4-.IV:, 41H4 4'.t<.4 4!»t :49'i100 Twin City i! T. '.<* \ 114 ,94 01 08 IM'i100 »un liaic A Pap. 5* 6* 5* r.4 5* •
1 «do pref

— — — -
as Isi

186.r Union Pacific... 188 189* 180% 187* 187* 137%
211 do pref :83 M 85 85* 84% ?B_2
650 United rty lav.. SI 31% 31 31 .to sn«J800 do pref 14U 4&* 4s 4* \u0084 4*.,

fn Ry St 1. pf. I
—

_-
_

_. ,at
200 ÜB'\u25a0l P& F. BO 38 88 iS3 24 ;_-. J

200 do pref 70% 7:.% TO* TO* 70 Igo

•!\u25a0 S I^nihor...'

______
io,j Jr.»ll S leather...

— — — —
4 )••

Mr.pief
—

I
— — —

mm 1124200 t;8 Ulty & imp 65 60 M r.n M
"

67•v a Ke.l & neff — — -- —
is 17

200 »do pief 47»i 47» 4 47*4 47»4 !47 [*\
l.fM-KI U S Hi|bl#r 87* 88 37 M BT* s«liiMO do Ist pref.... )i!i','l<><» 0014 10(1 ! 90*100

10 do 2-1 pref «S*i «s% ass MS «7* TO
40.0.10 f S Steal 35% 38% 31% 5.% I85- 85*2.1^" (i..pref f0»» tm', I o*»,i wihl 95«4 I*7.

100 'UUh Copper... LV.% 1 20 7i 26T41 2*5 7,l 23 27'
IVandal X R..

—
1

—
I

—
I — !— "

«7
1.310 Va-Car Che_»... 26 26*1 25* i2.".' 23<4 57

1 do pref I—
— —

I— 101 IC3

IMPORTS OF DRYGOODS.
Imports and marketings of drygoods this week,

with comparisons, were as follows:
This WMk, Last *?t'.i. L*atyear

Total imports $3.011. $2.£H8.845 $2.1*47 913Total marketed 8,915.624 2.M3.117 2,:C3,040

coin PREMIUM.—In Madrid, 12.10; Lisbon, 126,

MEXICAN EXCHANGE.—Mexican exchange on
Niw '.'• \u25a0• !. 111 1 quoted at 200%.

GOVERNMENT RECEIPTS Customs receipts
reported from Washington, Ji."fii,7»;i ; Internal reve-
nue receipts, $1,792,948; misosHaaeotis receipts, $7li\-
MO, Receipts for the day, HsK.Ott; expenditures,
$2,446,000, Receipti for the month to date, $56,206.-
665; expenditures, $M,800,060; excess of receipts, $18,-
345,066. Receipt* for the year to date, 1855,888,660;
expenditures, $570,911,000; excess of receipts, $84,877.-
MQ.

ST'li-TRIASI'ItY.—The Sub-Treasury waa debtor
to the Clearing llouso $751,001.

Bankers' posted rates were as follows:
Sixty da vs. Demanil

B,or!lnS *\u25a0%* ":.''\u25a0-
Oorrinnv rfilchrmarka ,•'*„ .•'\u25a0•

Paris francs 5.18* p- *
Belslum francs 8.20% 8.16%
Switzerland francs s\u25a0•5 \u25a0• ;« 6.15H
Holland suildL'B «0% 40!»

DOMESTIC EXCHANGE.—Boston--Par. Chicago
. toe premium. Chi Buying, 00c discount;
selling l-i' \u25a0 premium. Bt. Louis—3oc premium bid.
Ban Francisco -Sight, par; telegraph, 2V4c premium.

New Orleans— Commercial, 25930 c discount; bank,
\u2666i premium. Cincinnati— lso]premium. Savannah—
Buylns, 60c discount; Belling, 75c premium.

BANK CLEARINGS.—New York
—

exchanges,
J280.530.C72; balances, $13,847,064. Boston— Exchanges,
}2G,143,2G8; balances, J1, 729,655 Chicago Exchanges
141,321,822; balances $2,281,558, Philadelphia—Ex-
changes, 524.344.M2; balances, J2,13i.9'J1.

SILVER MARKET.— silver 67>ie. Mexican
silver dollars, £2'.»0. Har sliver In I^onilon closed
at 8015-lSd.

Cil.l<« Flirht. Sixty <*nvii
eterjjng 4.R740 4.R«%«4.50H 4.83m8-4.83H
: ,/);. ..:,:.:, 10 95V«01 94 U IrttUUti
Guild"™ ...... 405-10tM0H io , n'»:i la

MONEY AND EXCHANGE.
MONEY MARKET. on mil opened nt <".

pr-'r rent: highest, 12 v<r i-^ot; lowest, 6 I-: cent:
rloßiiiK 10 pei ''fut; last loan, 10 per cent; ruling
rato 7M; per cent. Time money was \u25a0• loted at
4®4V4 per cent for ixty to ninefy days, 5 por
cent for four months and .-i.^t per cent for livo
and fix months. Commercial paper was quoted nt
El-..E1-.. per cent for sixty to ninety daya and four
months, and CVtftt per c»>nt for others.

FOREIGN EXCHANGE -The f'>r<Mc oxchnngn

market opened weak," at t furth«r decline of 10
points to 4.87^4 for cables, 4.86i,4<t?4.5660 for demand
BtorllnK and 4.83% for nlxty <!:iy bills. Short franca
wero <iuotod at r>.it;u \cfu l-i«. and ihoiIreichs-
marks at %l&.%l&. There was llttlo nusln^ss dons dur-
ing the first hour and quotations were largely

nominal. Late Thursday afternoon \u25a0 further sup-
ply of finance bills was pressed upon the market,
Fondir.K It down, and more being offered this moiit-

lnK. the market experienced another sharp break
after the opening, sterling falltng 'il'i1' from th.>
initial quotations to i861. for demand bills Around
jioom the market recovered slightlyand was quoted
fit4 >'.'\u25a0!. for cables, 4 863fKfi • 5685 for demand bills and

4.83>4 for sixty day blllß. The advance In call
money was one of the most Important Influences:
Infcausing the decline In sterlinf;. Actual closing
rates follow:

AMERICAN SECURITIES ABROAD.
T^orrion. Juno C?. ip. m.—Th" market for Ameri-

can securities was \u0084.,.. j^f*quntatlona foilaw:
London New York Now York

clo««. «uulv:i''ii!. c!'»". Char.Kes.
Anaconda us M«i 57^ —1
At.Mf^n M 1»OH i""1^.

—
i,

Canadian Pacific .M76 4 171* 171 :4 \u25a0»\u25a0 >
Erts 21:4 2'-'i ?">'• +• S

do ;....• C> -*'vi
"s , —

*»
Illinois Ontral 14.1H l»l'"* 140

—
l4l4

Ixiuli.£- N«ih 1174 lll'i H*
—

*»
x V Ontrai H7H 114-'iin!i + '*
t>Min*ylvania «-'» I2IV 121 4- «t«t
Reading r,T«i I'l-s lO4H
Southern ParWc.TT.'SOH 7^'» 70', J- '»
Bt. Paul l-"-">'-4 WO 12H»i +1H
Union ra'-iCr 141 '-« 187T4 i:^7>»

-
4

U B Ste^l WU ."Wi'j •'"\u25a0I + S
60 preferred . 101 '• \u25a0' '\u25a0\u25a0' • —'•

•Xxdividend.
FOREIGN MONEY MARKET.-Cnil money In

London, ZV^V* Vf cunt. Ml market discount
r.ito for fhort hills. r.6« por c«?nf. lonp Wll?. 3% per
cent. HTllndiscount rntp, 4»i r^r cent I'orts **'•"
oount rato. 3 7-10 pr r.--nt. l'ari?" \u25a0n I^>n-
don. 25 francs 14V4 ccr.tlmpa. Bar gold, 77b. ?^rt.
Berlin exchange on I»ndon. 20 nirkr? 4."'i pfennigs.

FOREIGN BISCURITIES.^-Britlsh consols for
money. OSi: for th* account, 8411-16. French
rentes. -.4 franca 30 centime*.

GOVERNMENT BONDS.
The following shows yesterday'a clopir.fr %nynta-

tlons for government bonflp,compared with Thurs-
day 7 —

.Tun» 27
— —

.T'.jn* 2a —
DM. A«<''!. HW. A!"'<"'..

V. S. 2?. re*I terefl 1980 IW'4 I".^ 1"4li !••"\u25a0
U. S. 2s. cour-^n. TOT" 10.-. lASI4 K>-. lftft<4r. a. .'?\u25a0., rerif-i^rfri. K«>B l".'H 103VI i«T2«i !\u25a0\u25a0• 'i
U. P. 3». cn.ir--in. 1»T8 1004 1"2:* 1034 103 «
V. 6. Ss, si.ml! hnn'.fi 101*4

— 101",
—

V. S. 4i n-Kt-t"r»d. I!>ri7 \u25a0-•:. l^"iT« I^l-i
v. .- 4s cotiroa;-ino7 iin', \u25a0"\u25a0• \ i^i', i«i'»
17. p. 4«. repl*tered. 1928 15R T* 110'j 12S T4 1201*
U. 6. 4s. <-'.ut<in. I!C*. I**!1? 120l» 12CU 12!' :;
Panama Canal 2a. register*!.lotH l<'i'. lfl»'> lr^:»
Philippines .... 101)

--
'.'r.4

—
District of Columbia 3-£? lH's

—
1!*:i —

BOND MARKET SALES.
pr.no xj p a s coii 191S ]•)\u25a0;%; 6000 Erie Convt *• A., TWI

12000 Japan«so (is
-

-.. "
I :\u25a0\u25a0\u25a0" do 7Gr>»

IWKIO J,, L' i 00 1 8000 111 Cent 4a 1933 . BS^
2101 I do «vis MX1 6000 Int*ntX21 I>T>?4
£4000 do. UJV 1000 Int M Mar 4>.«5... «S
ii'il"* do jus,! 6000 lowa CVnt Ref -Is. sj

.-«<"«• do 92 ;CKH»» L..-' &MB4a 1931 BOH\u25a0•2!'^) do 2i 90Ti \u25a0"\u25a0"- 11
'
1 rtf '-1"1

130(10 do .... 01 2>-><iO do BOH
250J0 do 4b B3« 1 lOOOLVNY Gtd 41-5.1"74l-5.1"7
3»000 do .. 83U ;l'"u> I' IBef *' '\u25a0""'-

1000 do .... KvJ .WO MSt By <Jon r.s.l'«>
100(10 do .. . sci I 1000 Mpx Cent Con 4?. 82
2000 Rep of Cuba tis 1"H il"<<o!> do Ist Inc I*l*"*
<>><•<> Adams Ex 45.... '.'\u25a0> 10000 MSt r *. h s M
1000 Am Cot Oil 4!is. Mi!(.i Ist Con 4? . V*
HIM Am Tobacco 6a.-.10fi% 1000 Mo It A V Ist 4s. DSH
L- 0 do ... l<v. r.<»"> do '\u25a0'\u25a01

17'
-
**> do 4s T.i 1000 M X A T of T 53.103

-<-iX> Ann Ar Ist is ga SOOi) X <\u25a0* St I. l«t Ts.llsS
1000 a T & s F •\u0084;. 2""«> NX" ;::••\u25a0 n R 4s. BOTi

4s Wpl. -\u25a0; 15ftno N V C Hen ?^s.. S*!lj
\u25a0"'- < do Gen 45....; 99 ,8000 d > '-'IIs*
f,i>V) <lo .. .. c st'? I SOOO do . \u25a0'••
sono do 08>; i«ooo do l'l'.anoon do .. . •..- .'.i>oo do i\u25a0\u25a0 • 1034 '.'4
r.poo do m\ 8000 x V a&\u25a0 E l.H
20fH) do Convt 45... IX>U,\ d- V4« 82

29000 d \u25a0 <X,\\ 7<W> do . 8214
10000 At C. Ast 4s t»-1 In>o<> do l>? !•'\u25a0>

3000 B & O Gkil .1- . OS T4 i000 X A \V V
'' .-.- •"

6000 flo . s>ftii 4a ... ...87
r-i do Prior BVn 92 tOOO Nor Pac Gen :;•... TO
4<iki Hk^n IJap Tr"4f=. M>,! 7000 do Trlor 4.= 1"1
2000 •'

\u25a0 Sl% I«*mi..... sh I. Ist 8»..11»H
70chl d.» S2 \u25a0mo do ';t.i Ref 45.. 884:wm ran Po l«tCb.TT.IOShU Pi nn Convt 3V48-"

''*l*
1000 Cent Br Rjr 4s .—»'» 800 do "\u25a0*
BfWO C.v (i G h 4«.e. mt^liroiK) do .Tis 101.'* <mli
POOO do \u0084 100 8000 do \u25a0;• ! 4't

< 1"«»
3"ih» do ': & A 2.i i 1000 Reading Gen 45.. W 7,

Con 4s («> I 4<V>O do '\u25a0*'
I'vo Chic & Alt ;;--.5.. <-(.i;l 6000 Ft I. A:

-
F Ref 4a 70%

401V) do .tt^e.M'il 4000 :>• I. Swn !-' 4* J»
16000 clt&QJi 4a v:-. 8000 B'A'&'A P4s 884
17' V«» do -..( , 4000 P< ab A L Ref B». :••\u25a0 i

5000 C R I*P Oen I4'«« do 44 71
4- . lOOSI -\u0084.:.>. Ist ;\u25a0:•\u25a0: 4s !'l\

1000 do n-t 4b £« I 1000 South T(v Ist 65..10T«4
2000 do . sr\ 1000 do •

\u25a0 lOT8*
30 0 do SS "1 2000 T*>x *Par- Ist 6».112U

2«'i«v> do RR 4s 8»<-i, 1201 0 1 •>.\u25a0\u25a0; 73
2000 do . 09H I'"1

"
I'), l Eleo !\u25a0 6«... 72

lOoiO do . ti'.t 1 L-»>' do 72H
UHW Clev C O ft Bt I. I -Vi'^o.Union TaT Ist 4«.1'".',

riAn 4? 0* I9000 ,\u25a0 . \ms
2f"f<» ('o'. &Fo Ist 45.. f.'.S.inom do Res- '\u25a0' -
.'.». • Col Inrl .'is.. .. '\u25a0'•\u25a0 40tV» VIIRof? F 4«. TO

l?<v-o flo fln; 7<>v> v s Bte«l s X r,s. \u25a0'" *
27f>0'> do ;.-... d-o . .0. '.-''\u25a0\u25a0!
10000 Con Gas Dfb Cs.l2:-!U| C'»"» d". ft'S

1000 do . 12814 -'"-' dO \u25a0
"'-

'.'4i»\u25a0•> do 123 ISOOO Va IC&C*S .. ('.l

.jn.v> r> A IIConvt 4?. I*! 60000 Wab Ref Ext 4s. «3
,v>iv» d-» fi"i>i! 7firt> do f-"'*
norm do <>.-• jfirtO \u25a0Wah PlttJ T 2'!. .24
6000 d-> . t: 14000 tVestlnen Byß y 6»- '-1*
fi,w>pirt gea (-or Bs. P2 ...\u25a0•.. !. E Bsr.lMH
1000 Trip Convt •!\u25a0• A. 77 ! "<> w: Cent Oon 43. S*J

Total call of bonds 1984.500

Buying of this sort will become more a« tlve Jf
there should be a recession In business as the
supply <>f money available for such an op< ra-
tion will then grow larger, and, as a consequence,
the congestion in bonds will be relieved, with
resultant Improvement in all departments of
the securities markets. The tendency among

individuals and corporations to expand their
business at a rate not warranted by their work-
Ing capital has been checked, and a dangerous

factor therefore has been eliminated from the
situation. Judii loua words of warning against

overstimulation in business are heard in high
places, the effect of which ought to be reflected
in the Bnan< lal markets.

MISCELLANEOUS' SECURITIES.
«Tun>!«Jif.: by FTKJcrfe 11. Hatch. X«, 30 Broad sifaet.l

kafca 1 i"jj. t . •
Am Pr.-fF *»r». :..-\u25a0 l«r. L->rlllar<J prel Un v

-""
*» S»>l* Fount.

—
.1 Lord & Taylor"' ••'•» i*(%•Jo 1« pref....

_
8« do com S« V. iS i"

111^ lite!1 I
On nmrork... !.l J7 do Vre f

*''" Jf !*„<!<» r-rtf... ..« 72 F»f«y <: v *V/iv. %%Ccnsol Refrlr . 3 4 t^abJaM C0....; y >\Cent Fdry i.i»f. 12 14 «]., jit rref i» Zk
Chwnro slf*...«Ci> U<t KnwJiff ci,"1..,, .*?,

gMVC*B. ll IS Ptsn-tard OH*.'.'.'.'&s• &Btaetric y«hteia % S fWon*, Pwwir.. « t0"^
rwpir*Pt«1.... 10 12 Ton Mln of JCcv] \\ (k„*« frtt 60 M irtt« Pot.?.. H }5.

Co |r»f J7 V* !i*nlon r«r- ~i v!5;V~nCJ&T*- 'A iU2 nirk, **«\u25a0 '\u25a0 » %.!/«..\u25a0.\u25a0 n r : <5°5° *>rtT <"> f«H»"-e« Piv Tel. .;J .'•.'. [Vn T%T)*nTJt^r... 7S R.%
'\u25a0 '\u25a0 K*lt 15 ;7 '

/It, Inpr*f 114 ;
iis3 E £!*«*»....27S

-
I Co 24 9ttt.. m M

Closing prices of stocks dealt in, with net
changes, follow:
AIUsKChal >... Vt'fi —l« Laclede Gas if.. 00•

:.!.\u25a0. Copper... \u25a0 .-
— '

i '-\u25a0'..- & Nash. .HO
Am Ag Chem.. 17

—
'-i Manhattan Eler.l3-^4 + :ii

Am Can prcf... .">4Vi
-

UlMexican Central. -'"'
4 -r 'i

/•... i-& i-.iry.. 42U -r % _- &- St L 42 i
—

/.m Cotton oil.. 31Vi > \u25a0•! \u25a0 prof m + 'i
A--: Grass T :>', + '«. M H P ,v 8 9 M.M.v; + >*
Am Liocomotlve. 571»

—
111I 11

-
do prei IST +2

Aju Malt 3* —1* Mo Kan & Tex.. 83%
—

',

tA:n -.-'.; ... Ir.'.
—--

do j>ref (>4»i
—

'\u25a0•

<3.-> cash 3-NiVs -\u25a0\u25a0 -. Missouri I\u25a0..\u25a0 . '•:\u25a0„
—

'\u25a0,
«do :\u25a0 t. IO«V» —;- "•\u25a0\u25a0\u25a0\u25a0 r Lead \u25a0 • «1' 4 -*- ;*;* !

Ay. \u25a0 i Pdrj . !>,\u25a0
-

\u25a0\u25a0« do jrot 00
——-

Am Si.g.:r 121%
—

'\u0084>\u25a0•••>::\u25a0,-,\u25a0 •
l«i ,

Am Tel £\u25a0 Tcl..lu!» +34|N V Air Drake. 103 —'«
Am Tob '.ft... 81Si

-
".. x V Central.... 111

—
>._

Am Wool:... -T.1. -
|.\ V C & St 1... 3U»_

—
An.conda r.7

—
S*|.V V N H £ H.;l<:_

Atchlsor. 90%
-

ViiN V O & TV.. .. SG%
-

%
Co pref K-'-j + !i!iN'orf .-i West.. . .:. -

r *,
At <

-
<nst IJne.. »\u25a0'.<

——
INnili American. «•'.• t l«

Halaklalil . . ST4 ~HiNorthern File '._\u25a0, , +I*,
Unit Ohio . BS ;

\u25a0_\u25a0

—
l»| lo ret« 11"% ~l>,

Ba!"l'Hns My..- "'* —
'. Pacific Coast i'-'-j

—
%

U,.'h .-«pfl ..ii
-- %IPaclflc m ii. . _,Va

-
C

H-tl-n •;in Tr.. .'\u25a0.'"•» -\u25a0 'ijtvnn Hai!p>ail.. .]_l«4 —'i
Butterl-lt C0.... .".0 +1H Peo «& C »1>4 +»i
tCan S.->uth \u25a0. \u25a0» \u25a0+• c»! l'ri'ssci -•! Car. . 33
Canadian Pat:. l72 -r %l*Ry Stl Spring.. 42%

—
%

«Vnt of v J.".. .173
-

IReading K^ta
—

'-.
Cent Leather... 22>* + 1>l do I'd pref TO

j,, \u25a0 \u25a0"...!'- s 7-lJ*l*Rcp iron ,m stl. -. 4-1
Chps & Ohio \u25a0'•'\u25a0'' -»• ''• «lo pref v-

5 +':
Chic * Aiton... I'M

- '-• Il'irk I?!and L'lN
—

'-.
do iref •'\u25a0•*

-
'<-: -''i pref 4.'.". -i-3'.

Chic Ot West... 1«H
—

ViPt I. & B >\u25a0 I-: pf 68 -1';
<;<> vref U .... 15% + &*l do -'I prpf ... \u25a0"••V +1

CM & -St P.-.7.125H
—

HSt !. t-i B W.... 2'» +*i
do lsi paid. ..112 3 ! A" L'ref \u25a0\u25a0! ; "Ji
dolwef. i- :̂j +2H Slosn-flheff r.7^ +^i
d. pf Ist pd. .183%

—
H Southern Pac. .. T!» s

C*: X\V.. .14«\i +\u0084% tdospref 11l -'.
Ciilc nlon Tr..8 —S' .-

1", f
"l!;--

\u25a0 »'» ~'-
<- CC & i=t I^.. C'">:i-f Ry 1M J- S
Cni Fuol 6 1... 3ni —•"«; Oo prof \u25a0" -*-\u25a0>'.
Cnl k. So-.-.th.... "."•'«

—
r.Ur>nn Copier 3RH -r '«,-. l«t rrff . <'^ :'»:'»

—
Texas <\u25a0* Pac:.7". :•, —IS

do Mprof:... 47V,
— ••- T PI L A W j'.. 4»%

—
S

Consoi Gas .;\u25a0•\u25a0. ;/."i" «'i(y RT.. 114 \u25a0 '»
Corn Prod \u25a0 '•»

—
'«iIn Mn ' 3> '"a \u25a0

»do Dr»f \u25a0

"- • +l'-i Union Pacific .T..J37U —4
Del ft 11u.150n..17.> += -<1o pref ... «
V"\ 1^ & w . .4'

--•'
-i —2 |lnRy vest SIDei .'. ftG \u25a0

*• —
l*' rr'f 7l

'
:2:2 —'»

Dirt Sec Cur... MS -HU B.CIP 3S
-

H
1. p s.v A pf... --'.

-
Ido lr.ir . !•\u25a0= "Z5

Erie . . . ":!t* +l
-

TSIt £ Imp... M
-

1
do Ist \u0084,.f. .58 —'« U 8 Rubber . S9 - '-i

d. 2.1 prrf.... 87% —". do Ist pref .100 4-
'
2

G«h El« CoHv.l3»U
-

1.!! 3 Steel .. 35 +'
H

do rctc 11.l 1.
—

**1 <i" pr--r r>V4
—

;•>
.-,' North pf l"i>

—
N,:Ttßh Copper -'>» 4- '-

;\u25a0: Va Car Ch^m
do £ur.s 124 Va IC & C \u25a0"\u25a0 4-2H

Xlllnoli! Cent 1411 Wahash 13
—

\
Int-Met ... l*>'i

—'v s; i'.o pref 24*4
--

N
do ref 444 -1 jtWrjt Mfg: 14.i -V,

SiSPffif§:^S do •i2 =
\u25a0;.• MM- pi::: 21 -\ w * x.c 12

—-
lo^preV ral ... 1» tt I*]1

*]
j«1 +S\u25a0 .: prel ... IS%

-
J4

Kan City' 50... 25«4 _>\u0084 wii -\u25a0\u25a0-• .. • t- 4
-

:\u25a0.
So pref 67%
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STOCK MARKET OPERATIONS.
The stock market developed a heavy tone

in the final dealings, after showing decided
strength In the first four hours of trading.

In the greater number of Issues the early Im-
provement was entirely lost, while in many Is-

sues net losses were recorded at the close. Re-
alizing sales were moderately heavy, but the

chitf cause of the late decline was the exhaus-
tion of the buying power and selling pressure
from the professional element, which based Its
operations on the- practically complete failure of

the city bond sale. As the Street recently has
been laboring under the Impression that the
city would have no trouble in selling its 4 per
cent bonds owing to the Improvement in senti-
ment and conditions In the financial commu-
nity, the small offers were a surprise
and disappointment, the latter being ac-

!centuated by the unwillingness, and perhaps in-
ability, of the large banking houses to make
bids for the Issue, which represents a first class
and absolutely safe 4 per cent Investment. Of

!course, this is not an opportune time for the
offering of city or any other kind of bonds, but
the failure of the operation in no way reflects
upon tho credit of the city and does not mean
that New York will not pet funds for its con-
templated Improvement plans, It does reflect,
however, the tied up condition of. the larger

banks and banking houses with underwriting

of stocks and bonds for which there is no mar-
ket at present, and the unfavorable position of
the money market. Another fa tor working
against subscriptions by V.',-.'.! Street houses is
found in the release of a large amnunt of city

i bonds held against government deposits which
have been recalled by the Secretary of th«
Treasury. Probably if the Controller had of-
fered a 4% per cent bond there would ha • bc-en

:greater willingness on the part of bond houses
to work to make the issues a success, and it Is

i thought that such a rate may be found neces-
i sary in view of the high price money now com-

mands. Maximum declines la the stock market
amounted to 1% in Amalgamated, 2 In Ameri-
can Bmelting. 1% In As his in, 2% ,'n St. Paulj

2% in Great Northern, 2% in Northern Pacific,
I1% in Pennsylvania, 1% In Reading, 1% In
| Union Pacific and 1% in New York Central.
! The selling following the announcement of the
j city bond bids was heavy and at the close senti-m
ent was bearish, with every Indication or j

j lower prices in to-day's market.
Call money advanced to 1- per cent yesterday,

i while sterling exchange declined to a level that ,
| dispelled all uncertainty over the possibility of
I further gold exports to Paris in the Immediate
!future. The Bank of France would have called
! on this centre for additional shipments of the
\ precious metal if exchange market conditions

had been favorable for such an operation, and |
it was thought that in the event of a decline
Inmoney at this point after the July payment:}• more gold would be sent abroad. The outlook, '
however, for a period of extreme ease in money !

Iis not promising. Bank reserves re low, and
, though they will be helped by the government

payments next month on maturing federal
[\u25a0bonds it is not likely that the supply of fun.is

\u25a0 will Increase to an extent that will warrant
cheap money, especially as greater activity has

: developed on th« Stock Exchange. There has
been distinct improvement in the character of

I transactions in stocks in the last few days. i
j Prominent commission houses have received '

increased buying orders from .the public and ;
substantial interests In the Street have
shown a disposition to support their favorite

i Issues, this being particularly pronounced in
j shares that are Included In the so-called Stand-
ard Oil group. St. Paul has been bought by
No. 20 Broadway, it is maintained that this ;

j issue is selling far under its Investment worth,. and the same thine is asserted of Union Pacific,
: the Rock Island securities, Pacific Coast, Cana-
;dian Pacific, the United States Steel Issues and
;many other representative shares. Rock Island
. stocks have been bought in fair volume In the

last two weeks by Interests who have studied
: the possibilities of th» Bock Island system and
;who note that in the: current fiscal year just

closing the company's gross receipts will show
a gain over the preceding year of about $17,-;400,000. The Rock [aland tines run through a
country that Is making rapid Industrial prog-

i ress, and the policy of tho Rock Island manage-
ment is to spend money on its property

\u25a0 to have the facilities with which to handle the
Increased traffic that must be offered as the
territory develops. Dividends on Rock Island
preferred were suspended two years ago, and
it now looks as If the company would soon be, in \u25a0 position to resume payments to the stock-

;holders.
I Reports received yesterday by the commercialjagencies from all parts of the country show
I Improvement in most linos of trade, due In
igreat part to the seasonable weather, and no
] Bigns of anything more than a healthful reac-
j t!on at some future, period. It is the general, belief in business circles that depression will
] not develop, but it Is thought th.it in the course

of the next twelve months a quieter tendency
Iwin be noted. The crops are making good, progress, and the idea held in some quarters in

the late rprirg that 1907 woula be a year of
famine no longer is entertained. Accumulating
favorable factors strengthen intrinsic values of

Ieccuritles and encourage investment buying.
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STOCKS DECLINE AT CLOSE.Bankers and Brokers.

j EQUIPMENT BONOS
1 Equipment Bonds, In addition to

Jinvlng bark of them the entire
or»d!t <\u25a0\u25a0' the Issuing1 railroad, are

1 r*cur«»<i by ownership of r-ouJp-

ment usuajly costing substantially
:

|»i excess ,-,.• the Equipment

I Bonds '«:•.: in payment therefor.
;

We have a csrefully selected list
; cf Equipment Bonds netting from

j Wz to SV-

; Information tin request

| N. W. HARRIS & 08. 1
! BANKERS
j yr

'
Pins Street, Ce-^r William

JLET.: NEW YORK
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