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Bankers and Brol:era.

Lee, Higginson
& Co.

44 State St. Boston

CHICAGO OFFICE

The Rockery

Henry Cigws & Go.,

11, 12, 158 AND 17 BROAD €T
Members of the N. ¥ Stock Exchange.
©Orders executed for Investment or on Marxin.
erest -lkxel - subject to check.
inancial agents for Corporai and Investoms.
X olher Hklx—Gr-de bonds bought & sold.

Letters of Credit

issued available the world over.

Chas. D. Barney & Co.

BANKERS AND BROKERS.
25 BRECAD ST, NEW YORK.
Branch Oilice, Sherry's, 14th St and Fifth Ave,
New

York.
o2 South Fourth St
Philadelphia. .
33 Pine
e e

Make a special'y ¢f issuing
Letters of Credit

for travelers, insuring promnt.
eareful and courteous 2t
tion in foreign lands De-
scriptive booklet on request.

enm onon

FOR SALE

Rat & Lighting

Conmnecticut

"“0 American Br ass o ""‘"r\
825 20w american Maiting Firet €8s
100 Leckawanns Steel

.

e4 States an

36 Broad St
mESTOBS “AND SPECU'LA"'ORS BFAP

STOCK HISTORY
IN DIAGRAMS AND STATISTICS.
Current issue contains analytical article on

FR;DERIC

her

sewh
New \'urk

Meerschaum, the new American monopoly. | whi
ia

Sample copy free from your own breker or .

¥ E. WARNER & CO. 39 Broad St., New

York. "Phone 4238 Broad.

S ASTOR TRUST CO.
FIDELITY TRUST CO.

COMMERCIAL TRUST CO.
TRUST CO. OF AMERICA

DEALT IN.
CLINTOCW GILEERT

2 WALL ST.

John B. Nan Sdn
Tel 1510-1511 nld 1512 Rector.

ikrlvr Crandall.
Cable Tarpeleum.

VAN SCHAICK & cO.,

Stock Exchange.
l‘rndu« e Exchange. and
Chicago Beard of Trade.

7 WALL SITREET.

Hote! Gothaw, 5th Ave. snd 56th St.
221 East German St Daltimors.
V383 Br»ud ht B \0w=rk x.

ACCOUNTS SOL!CITED

FRED’K F. MARQUAND

Asted Stork Exchangs of N. T.

MEMEBERS OF

Branch Oﬂm'

Momne- of Cons

35-37 BROAU STEEET,

ﬂ\un !’lpﬂ-k-ro o Trl 21020 nrnai
Weeldy , Letter on

NBM.T SECURITIES

mailed iree on apdlication.
11 urh and Cobalt Stocks dealt In

Quotations on request

WILLS & CO,,

Members Standard Stock Ex, Toronto, Can
43 Exchange Place, New York.
Tnmnlo

38 Adelnide St Fasr,

NIPISSING

ON WHAT ITS FUTURE DEPENDS.
SEND FOR SPECIAL LETTER.

J. Thomas Reinhardi,

3% Broad St
New York
l'm-.lld facilities for trading.

rage wire to Boston Office.

Dividend Notices.
Southern Paciiic Company

DIVIDEND NO.

A Quarterly Dividend of ONE xm.,l AR AND FIFTY
CENTS per share, being the fourth dividend on the Com
any, has heen declared,

snon Capital Stock of this Ce
payable October 1st, 1907, 10 the
Fants No. 4, annexed 1o cert
Steck, upon presentation and su
R0 the undersigned Treasurer at the «
120 Broadway, New York

A. K. VAN DEVENTER, Treasurer.

New York, August l‘l 1905,

rers of lll\Hr.l War

COAL & COKE
»fA dividend of five per
has heen declared

"lmnu I'RC'
Siock Dividend
the stock of this Compans
4n stock at par on October 1 1007, 1o
recoréd on September 2, 1907 scrip to
fractional shares. The transfer books
f-om the close of business on August

Grtober 2, 1907
HENRY K. MHARG,
Dated A\‘\nl .'wh IW

—
COMPANY —

31, 1907,

President

o .
AMERICAN IM‘OTI\ E COMPANY.
New York, Jaune 25th, 1907
d ors this day declared a divi
@end of one and one-quarter per cent upon the com-
snon capital stock, payable August = 1905, to the
common stockholders of record at the « jose of business

or Augue: 9 1907 Checks wili he mailed
Transfer books of the commen stock will close
$ T M. August 9, 1907, and reopen August 26, 1907
LEIGH BEST, Secretar)

STATEMENT OF NON- MEMBER BANKS

The weekly statement of averages of the banks
of New York City, Brookiyn, Jersey City, Hohoken
and Staten Island which are not members of the
New yo-i Clearing House Association ot
clegr through some of the memuvers is as folloms:

uE
jwans, discounts, investments. 5!1 -m--‘.‘u )

Cyrenlation ...4 1,994,200
Net deposits . 122,161,500
Treposits with ¢ l'lr{nu Hv.mu-

. 12,R53,000

na “trust

agents
Lepontts un‘: t-nkl
comjlanios
tenders and “pank ‘notes .

2260100
6 6BT, =0

Epecie ......
Tzl
Jieser: = BRI s =56 5 ws. 49 E
Defickt .. .. ... Dec §1.393,125
o a————
FOREIGN GOVERNMENT SECURITIES.
754, Askel ! Ril. Askes,
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demand for
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for export
was firm

of gold
Time n:oney
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inactivity in the latter de-
| partment of the market reflecting the absence |

securities.

Any

large demand for stocks for marginal account
would be followed by a hardening in call money

rates,

as bank reserves are low and probably

will decline still further in the course of the

next few
New York

weeks.

The shipment of money from
to the interior for crop movement

purposes has not vet begun, but preparations
soon will be made for this operation, and bank
holdings then will decline to a point that wili

require
banks.

deposits of government funds with the

PRODUCE EXCHANGE STOCKS.

Dealings were light in _the Produce Exchange
| mining market yesterday. prices were firregular.
Bid and asked quotations were: Y
Bid. Asked. ! Bid
S M 48 52 |Greater Nev G... 2
et " ;’: E:mlmjuato Con., 3
Sad 94 “s|Lone Star 5

Diam I'H Butte. 2473 28 hﬂ\or l"‘rk p;'{mnr :l?

¥1 30 358 |Snowstorm M Co. 3y

.I ral!q M .\\n 20 24 [Tramp Consmol... 40ig
) —————————————
|
| CHICAGO STOCKS.

! .11 Asked | [ni Asked.
| A Booth & Co.. 36 35 [(Met W S EIl. 23y
dn prel .l"'i l"“ | @0 prer.. ..... M

American Can B \-l\lonll Biscuit. ,4

do pref..... do 114'% nsx,
Am R.Mhnr-r : -1 llldnal

do pref. 1 do pref 3 115
Ameries 71%¢!Nor Chic St Ry. 46

dan pref.. 14 | Nor West El.. 2215

Canal & DM‘I( do pref Gty

Chic City Ry |Quaker Oats 5

Chicagn Edison.1 do pref.. o

Chic & I” Bl South Side E s215

Ao pref. ; 5158t W Stable 20,
| Chic Pnea Tool. 391 do pref. s
| Chic Title & Tr. 107l 108 [Subway ..

Chic Telephon~.111 114 (Swirt & 106
| THamond Match 12814 129 {Un Box 1%
| 1iitnois Brick... 48 5 | dn pre ) 1

do pref. B2i:  03%|Weatern Stone 24 5
|k CRy & Lio.. §1  #2(W Chile st Ry... — 3%
RONDS.
| Consum Gas 5. — 100 |[Northw El 4s.... 007 81
1. St El 1st m s AR s So de El 4%a8.. — Py

Met Gold 4s
do Exten 4s...

817, West th: 1st Ss.

crling

| not

|

count; selling, 1-10¢ premium 1
mium bid. San Francisco-8ight, 8 premium;
telegraph, 11 premium.  New Orleans —Commer-
| cial, 30a7ie discount; bank, $1 premium. Cincinnati
| —12%c ymium.  Savannah—-Buying, Hlc discount;
eelling, 75¢ preminm. N
BANK (LEA Rl\i. York Exchanges,
$161,766,817; huhmt Boston— Exchanges,

mand for ren
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1)'11';11.
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23,
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$17,791,089; H.xlttmm- - -
cheng Chicago—Ex-

| changes, 338 balances, K
FOREIGN MONEY MARKETS.-—('all money in
London, 2%@3 per cent. Open market discount rate
for short blils, 312@3 11-16 per cent: jong bills, 8%
| 33, per cent. Berlin discount rate, 414 per cent;

Paris discount
on London,

rate, 344

per cent.
25 francs 18 centimes.

Paris exchange
Bar gold, 77s. .

10%:d. Berlin exchange on London, 20 marks 47
pfennigs.
i TOREIGN SECURITIES —British consols for
{ money, $211-18; for the account, £213-16. French
i rentes. 95 francs. ~

SILVER MARKET.—Bar silver, 6%7%c. Mexican

| nue receipts,

! dollars.

Ml e
GOLD PREMII

Rar silver in Lbndon closed at 3313d.

'M.—In Madrid, 14; Lisbon, 2.50.

MEXICAN EXCHANGE.—Mexican exchange on

| 865. Receipts for

$2,630,000.
ap4; expenditures,

| New York is quoted at 200¥c.

3 GOVERNMENT RECEIPTE
! reported from Washington, $556,870;

$1,490,245; miscellancous receipts, $1,154,-

internal

—Customs receipts

reve-

he day, $3,301,986; expenditures,

¥

$2,515,994. Receipts
expenditures, $74.353,345;
$7,360.886.

540,000 ;

Receipts for t'm month tc date, $12,085,-
; excess of receipts,
the vear to date, $66,992.459;

excess of expenditures,

SUB-TREASURY.—The Sub-Treasury was debtor

to the Clearing House $441.351.
he T et S

BALTIMORE STOCKS.

(Furnished by Van Schaick & o, No.
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Norf Ry & L . 04% 80y
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Chas C m' Ry b 102 104
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TOPICS OF THE STREET.

MARKET GOSSIP.—In the early decline the hesg
sy mrt came from brokers who generally represent
No. 2% Broadway, but no great amount of
was m‘e«'ed as the Standard Ofl fine failed to
bring a large amount of selling orders. Standard
©0il people do not appear to be concerned over the
fining of the Standard Ol Company of Indiana an
amount mwonm in excess of the capital of the
company. and they doubtless are ready to extend
support to slnf‘!\s if serious liquidation should de-
velop. The Street looks to these inferests to take
care of the market. no matter if they may have to
pay to the government $29.2: 000. There was some
selling by commission houses for outside account,
but a good part of the early decline was due to
operations by bear cliques. H. Content & Co. werg
conspicuous in the ferenoon, selling in Southern
Poeific, and traders also sold that stock and Union
Pacific. Foster & Lounsbery sold American Smelt.
ing. and there was a renewal of bear talk on the
issue, based on talk of lower prices for the com-
pany's products, though there is no indication of g
decline in bar silver. Moore & Schley bought
Northern Pacifie, and it was thought the house
was used in order to create the impression of HI
as the attitude of the Hill Interests ig
+ -.an_v associated with the position In the mar.

of this house, The return of Mr. Kahn, of
Kvhn, Loeb & Co., may add some ginger to the

orriman campaign for higher prices, but most
traders believe there can be no sustained advance
urnder existing conditions. One trader said yester-
day: “Business conditions are all right. but the
money market is in bad shape. and with the un-
attacks on corporations the
bulle have not the ghost of a show.™
buyving power at present comes from the shorts,
They covered in the early decline yesterday and
put cut more contracts before the close. Thers are
few of the so-called big men in the market gt
present. The greater number of substantial inter.
eats are out of town, and they are not using wires
to Stock Exchange houses. Omna large operator now
in London sent a cable message yesterday to the
effeet that the Canadian Pacifice would advance the
dividend on the stock from its large surplus earn-
ings and make a bizger distribution on land ge.
ccunt.

BOND EXPERTS AND CITY BONDS3 —Bond ex-
perts and bankers are divided in opinion over the
chances for sueccess of the prospective offering of
New York ity honds a week hence. Some say
they would not be surprised if the bonds went e
briskly. while other equally good authorities eg.
press the opinion that the security will recefve 3
poor reception. There always s a betfer prospect
of selling our municipal bonds in the fail than in
the spring or summer, as being free of tagey
causes them to be resorted to toward the end of
the vear. Many bankers still regard the rate of
interest too low as compared with rallway and
ecorporate note offerings. but the fact remains the
city bend is an absolutely Mf“ security, and New

York ought te be able to sell it on a 4 per cemt
basis, especially the current 255‘1". as it is to B
sold over the counter.

STEEL CORPORATION RIU'YS BESSEMER

TRON.—The United States Steel Corporation has
purchased ten thousand tons of Bessemer iron from
the Bessemer Furnace Association, for Auzust de
Hvery, at $22 a ton. Its original inquiry was for
fifteen thousand tons, but the furnace assoclation
had cifficulty in finding the ifron for this delivery,
and when it had arranged for tenm thousand rm;x'
the ecorporation took this, with the idea of getting
five thousand tons later, but the furnace assorcia-
tion was inable te incrsase the order In ordes
to supply the steel comhbine with this amount of
iron a number furnaces that have been making

basie fron will have to change to Bessemer
EXPECTING EARLY TRACTK '\ ADJUST-

MENT.—R. R. Govin. of H B. H¢ X
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