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SAY STOCK IS “MILKED."

AFTER STEEL FOUNDRIES.
of

Bhareholders Accuse - Officers
Using Dividend for Bonus.

Swartwout & Appenzeilar. hankers, of No. 4
Pine strest, wko are ecliciting proxies from the
Stockholders of the American Steel Foundries
Company who desire to force a resumption of
the diviCend on the preferred stock, made publc
yesterday @ circular letter eent to the stockhold-
ers by Willlarms V. Ielley, president of the com-
pany.

The letter, which is-Q@ated August 29, in Chi-
cago, I8 In answer to the circular request for
prexies sent out by SEwartwout & Appenzellar, In
which they stated, among other things, that the
met eernings of the company for the last fiscal
Yyear wotld approximate $2.80000, or I7 per cent

on the preferred stock, more than two and one- :

balf times the amount required to pay a dividend
Gf & per cent on the preferred stock.

Mr. Kelley says that this estimate of the earn-
ings is wuch higher than it should be, and declares
that the company made no public reports, either
for the whole fiscal year ended Juiy 31, or any part
of it, on which gn estimate of the earnings could
be based. Further on, however, in speaking of the
contract under the terins of which he and three of
the other officials of the company receive z bonus
©f 15 per ceat of the profits when they ars between
2000000 and $1.0000%, and about 2 per cent when
they &re $2,000.600 or over, up to $2.50,000, he sald
that this maximum was reached several months
before the ciose of the fiscal year. The circular
©onticues s feliows:

Jt is not now, and has never beem, a sétret that
the writer and three of his associates have an
arrangement to share in the profits, under certain
ccnditione and within certain limite. The contract
covering the asrrangement was suthorized by the
Board of directors and submitied to and approved
by it before execution, and was subsequently rati-
Sled by the stockholders, it, together with o her
Stems to be uctegoup‘g‘n tl:gvlthv stockholders, being

£ mentione th in the notice of th
mesting and the form of proxy mailed to e;nﬁ
stockholder entitled to wvote, the notice further
=lating t the contract was subject to Inspec-
tion by amy sockholder at the office of the secre-

Until within a short time the company bLas been
=" e borrower of money, because it lacked suf-
mtu:unde of fis own to handle the volume of

secured. For this and other excelient

reasons, some of which are quite a r-

«nt from the before given facis, the c%nslderr;r"?un
of the payment of dividends has hitherto been
opposed. The writer and his asociates are large
atock'o m:g!derspen;:a;be "f-mpané‘.xtherf‘foro it is not
profit to delay the ! ¢

elividends after a safe \':nrklng (h.x‘:‘la‘*'::m <
Plus necessary for corduct and growth of the
company’s business has been provided.

\Tne Ligh perséna! stand of the membhers of
1he board of director ient guarantee that
the interests of botl: th .. and its stock-
Jwolders will be carefully 'red and fairly
freated. and, when !0 this is added the fact that
the board of directors includes the owners of sev-
«zal million doilars of the company’s stock, both
preferred and common, from which they are ro-

SUre

weivi absclutely no income, every s*ockholde
may feel perfectly sure that when dividends ‘;‘;.:
properly and safely be puid the guestion will re-
oeive due consideration. in conclusion it would
Feem (o me 1o be good judzment to awsit the
snnual statement before deciding o whom te ";\:g
FOUr proxy. i
Mr. Appenzeliar, of Swariout & Appenzellar, after

‘xu_uminx out that Mr. Kelley practically corrobo-
rated their estimate of the ¢ ings, which, he said,

arn

wes based on the published reports each month,
‘.dd-:'d that Mr. Keliey's statement that “the bonus
wontract was ratified by the stockholders™

ieontrary to their information, which was to the
Tect that the ratification was by vote of the o
bolding stockholders’ proxies and that oniy one
'swckholde.- attended the meeting, and that he
voted azainst it

Ar. Appenszeilar sa!{d that the firm was recaiving '

thousands of proxfes every day, and that there was
no doubt that it would have a2 ciear wvoting

:ajority of the stock before the ennual meeting |

n October 1. Many of the stockholders, he ssid,
3 submitting thelr proxies expressed thelr indig-
hdon ai what they cailled “being milked by the
“ampany,” and demanded that the dividend be re-
ored and the bonus contract abrozated. He added

hat Mr. Keiley had only 160 shares of the preferred |

tock, and was therefore more Interested In the

honus than in the dividends he would recéive on his |

be efficers who receive the bonus, besides the
Peident, are Robert P. Lamont, first vice-presi-
But: W. W. Butler, second vice-president, and G.
Scoit, third vice-presideni. The contesting
these efficers out of the pet profits it would

hely Interest to withhold dividends and in-
money In « way that would add to the in-

the corporation, end that this !s the rea-

Ey they oppose the resumption of dividends
greferred stock. They assert also that the

v already has 2 working capital of more

In $4960.000, which is ample to carry on !ts busi-

> is 17240000 of 6 per cent cumulative pre-
ed stock outstanding, on which no dividend has
p peid since August, 1904, when e guarterly div-

of 1 per cent was maid. From Dccember 1,
2o May 1, 194, the regular quarterly payments

per cent were made on the preferred stock.
have been pa‘d on the common stock,
hich €5810000 Is ouistanding.

dends

Vestinghouse Company Successful in Bids
for Contracts in Italy.

American electiical Interests, which recently re-!
a large contract from the administration |
the Ttalian state railways for the electrification |

part of the Genoa-Milan line, will also equlp an
lighting plant fo be buiit in Milan.
Milan contract has been gilotted to the So-
Ancnyme Westinghouse, which takes care
Westinghouse interests in several Cont-
Buropear countries. The machinery to be
will include §000-horsepower steam tur-
with generators. The equipment will oper-
t 1,250 revolutions a minute, and will yield a
; current of §60 volts.
Ttalian order has been recelved from
Soclété Anopyme & Eiectricité Rag.
et Cie. of Bergamo, Northern Italy, calling
the instsllation of & power generating stution.
machinery will include two 2.00-horsepewer
roating sete, which will operate at 1509
& minute end dcliver a three-phase
of 7,500 volts.
he Westinghouse company has also received a
tract in competition with British firms for the
et ation of the East India Raillway Com-
nye ehops at Lillooah, British Indie. «

SE IN MONTH'S SURPLUS.

mmex Expenditures Considerably
Larger then in August of 1906,

2 Aug. 3.—The forthcoming monthly
nt of the government receipts and expendl-
will show an Increase in the receipts for Au-
1907. of sbout 32215000, as compared with
1905. The expenditures, however, will be
bly greater, so that the surplus for the
month will be about $3.451.000, or more than
4% jess thap for August last year.
civil and miscellancous expenses will be more
< greater than for the corresponding
The War Department expendi-

e

ded

hillast year.
: 4 be greater by $2,000.000 and the navy
X it ter by $2.000.000. The public works
hén elso will show a marked Increase.

receipts from customs during the month show
increase over August. 1996, of §704.3% internal

recelp®s $1.136.067.

—

You miss one of the pleasures of
~ the table unless you have

a;:iuts

WITH CREAM

oo il I

fioiders @eclare that In view of the large bonus |

Carlo |

receipts increased $382.285. and miscellane- ‘

PRAISES RELIEF PLAN.

Cortelyou’s Own, Says National City
Circular—N. Y. C. Bonds.

The monthly circular of the National City Bank,
irsued yesterday, discusses the financial relief plan
announced by Eecretary Cortelyou recently. under
which he purposes to deposit government funds in
national banks each week during the crop moving
period. It also takes up the forthcoming $40,960,600
1srue of 4!2 per cent New York City bonds. The
cireular says, in part:

It is understood that Secretary Corteiyou’s plan
for fnanciai rehef, as outlined, is exciusively his
idea, and 1s the result of patent rescarch and long
renecuon. Certainly it marks a decided departure

in Treasury financiering, the way to which was

ciearea oy the passage of the Akirich act at the
of Congress. It is evident that the

is enorts to eliminate the evils of
atjons, intends to make fuli use
©of the power conferred by that act, bota as (o the
character of government receipts which may be de-
pot witn the canks and as to the securities
which the depariment may require therefor.

AS cas ¢ + puoasied cui in aormer issues of this
circular, there is now no class of puolic revenues
which may not be piaced directly in banks, and by
| the aldnen act Cor S5 lins miVen apeioval w tie
| practice of aceepting as security for deposits other

bonus than governuent securilies, waicn, because

and high price, cannot now be
1 in deposiary accoupts.
s plan shows an admirable concep-
ers as conveved by the Aldrich act
1t has the merit of continuity and removes the un-
certainty that usualiy overhangs conditions at this
season of the year. Intenaed to cover a period of
seviral weeks, it will no longer be a question (_-i_
whether or not the Secretary of the lreasury is
going to do something for lae relief of the =itud-
tion. It is unduvubtediy a step in the direction of
working out an automatic system whereby the

Treasary will be eliminated as a disturbing elemeat

during (he most trying months of the year.

o announcement has been made as to what ex-

tent the Secretary may distribute public fumli
i zmong ihe banks. It is probable that he himsel
} not fixed in his own mind the amount 10 be
ted.
urse, in the end the Becretary of the .Treus-
il be couirolled by the state of the revenues,
14 these are hol NUW SO proousing as they were
The surplus for August is oniy

S

of thelr scarcity

Prolitau
The

s E

tion of mis |

a onth ago. s <
3 as against a surplus f(or August, 1906, of
" Expenditures during the month just < lolsyed
pave been unexpectedly large. Civil ana miscella-

i S y & ‘rease ov he same month
necus items show an increase over the & :
a vear ago of near.y $,000,000. The war account Is
heavier by $1,000,000 and the navy expenditures ar‘?

3 necrease «
lzrger by 5,000, while there is an inc
SL.L;\M-.»- ¢n account of pensions and 00,600 for

iblic works. y

p‘unlv two classes of expenditures show no hl'x-
namely, Indians and interest on the pub-

thought by some well informed
s, however, that the heavy outgo
result In lighter expenditures dur-
t even s0, 11 iS not now expected
s vear will show as mucu cf a
- 196, when the excess

is

debt.
Treasury
for ugust 3
ing Scptember, b
that Sepiember ik
surplus as Sep nber,
amounted to §11,000,000.
This assumption is basgd upon t
til) coming g at a

he fact that while
comfortable rate
es® over the same period
reases are not sufficiently
ord so gocd as that of cor-
At the same time
yinted out in last
, with Its pres-
SO« r Over £70,000 600,
» evenl of necossity be able t
$40 ()‘ % or $15.0 s without
abiiity to conduct iis ordinary upel_‘a}’!
In view of the acceptabiiity of New At
Londe by the Treasury Department as 8eC ;;' B
public deposits, the uppru!acnu]xlg ‘lif;:']os (;,Y.( B ot
§ New Y¢ City 43 pe cer » 5 <
;:;":\r(x‘]\ 1:1:-;‘:-# These bonds, if t hey can ':e nu ;
ch j ar a price to yield from 434 to 5% p'rt €
Je investment, will be one of the mos

and
of last yea )
large to make up a rec

responding months a yea:’ ago.
it must be b
mcnth’s eircu
ent

e in mind, &
Tre

Ve

SIS b - le in the market for U
tractive securities mml.nh.e in s e . To-
as collateral against United Gialen kLJJ.\".aw York

vf the investment,

‘ 1e security o
L3O Ehe B ailable.

Yitw bonds are practicaily unas J i
" Thf} finan standing, ’W;u‘zfén ::)‘:‘gr ’(;. “:‘:\:z?{
e ! i - make defaul on_ its obliga
:::ﬁsr}:’n.it:til ceivable. The Unlted St vs
B timated !n ¥
true value the real
in New ork City
nt is greawer than the ¢
real properiy and im:

her than New York, with the
vania, and approximates the
in that state.

in the Union ot
jon of Pel 1

¢ rk finds ‘tself compelied to

| jssue bonds bearing 414 per cent interest, not be-
cause of any lack of confidence In its 'scrur.xups.
put because its need for funds compels It to issue
a large unt of long term bonds at a time W en

of iav

ar other 2 COrpora-
themselves need of

el:
ads

3

am
demand
is at low l'fr‘;lh Ra 5 . !
| tions which have Toun n ;
| funds during the last two or three years !E\n
| sveided the issuance of long term bonds, w..'m}x
| eould only be sold at prices yvielding & very h‘.:':;-
{ interesi returm, by issuing short term notes, with
ja view of temporarily financing themselves until
conditions In the investment markets improve
! " The municipality of New York. however, is with-
| out power to issue short time ohligations for capi-
tal purposes, and is thus compelled to enter ‘nm
market with a long term sccurity. The (,nn'r_mler
of the city has stated that the Legislature wiil be
¥ o e city power to meet money

| asked to grant
. market conditicns h whatever security 1~_lr~t
! adapted io the sitvatlon, and therefcre assunies

that the forthcoming lssua will be the only offer-
ing becring as high a rate as 4% per cent.

GLYNN COLLECTS $1,116,285.

Yesterday’s Corporation Tax Receipts Said
To Be Largest on Record.

Albany, Aug. 2%1.-—State Controller Martin
Clynn reports that his department recelved to-dav
corporation taxes aggregating $1,116,25. This
amount, it is asserted, exceeds by $400.000 the re-
ceipts from cerporation taxes during any one day
in the history of the department. The total re
celp:s for cleven moniis of the present fiscal
| wvear, it is stated, exceed those of like periods for
past years by several hundred thousand dollars.
it is slso announced that this increase will be
largely augmented before September 3¢, .8 every
poessible means are being employed to coliect cuor
rent taxes promptly and recover delinquent taxes.”

Controller Glynn received to-day in taxes on tax-
abie transfers of property $152,258, making the tota!
collections for the month of August in transfer
taxes $369311. This is an Increase of $20887¢, as
compared with he corresponding month last year.

During the eleven montis in the present fiscal
year the net tota! collections in transfer taxes have
been $4,820509, or z “gain over the corresponding
{ pericd of last ycar of $1.00 when they aggre-
{ gated $3,819987. It is anticipated that the gain for
| the entire fiscal year in the collection of transfer
taxes will be greatly in excess of §1.000,000 as com-
pared with the preceding fiscal year.

HOLDS CAR TRANSFER LAW INVALID.

"

=

Magistrate Discharges Both Giver and Re-
ceiver of Slip.

Magistrate Kernochan, in the West Side court,
decided yesterday that it is not lllegal to give away
streetcar/transfers. The court had fined two men
for annoying passengers by begging transfers, and
Paul Barreto was arraigned, charged with giving
away a transfer to Edward Burke,

Barreto admitted giving the transfer to Burke,
'and the latter, who was also & prisoner, admitted
| receiving 1it.

“] don't think I can fine this man Barreto,” sald
Magistrate Kernochan. *I am not here to pass
upon the laws, but I do think that the part of the
transfer law making it a2 misdemeanor for a pas-
senger who hae received & transfer after he had
paid his fsve to give the transfer away is unconsu-
tutional. I don’t think it would stand. I discharge
Barreto.”

“But the transfer is only for the individual use
of the person paying hile fare,” said Chlef In-
| spector Parker. who eppeared for the New York
i City Rallway.

I don’t think so,” replled the court. “If I pay
five cents for my fare and receive a transfer, I
can do as I lke with that transfer.”

Burke was discharged with Barreto.

INQUEST WOULD CRIPPLE ROAD.

‘L. L R. R. Official Said Witnesses Were Best
Employes and Could Wot Leave Posts.

On a plea that if Coroner Samuel D. Nutt held
court yesterday at the Town Hall, Jamzlca, it
. would eripple the road, an official of the Long Isl-
and Rallrcad asved that he adjourn the cases un-
til some future date. The coroner was to hold
! seven Inguests yesterday afternoon to investigate
the deaths of men killed by trains in August.
The railroad representative sald that if the cor-
oner demanded that the crews from each of the
trains that caused the deaths had to appear at
court 1t would put the rvad In bad condition, as
most of the men subpeenaed were Its best men.
The coroner granted the request and will hold the
inquests this week.

——————

NEW HAVEN AND BACK SAME DAY.

To give an oppertunity to visit New Haven and
return to New York the same day. the steamer
Richard Peck wlll leave Pier 20, East River, and
East 233 setreet, to-morrow &t 930 and 1
o’clock a. m., respectively. The boat will leave
New Haven at 4:30 o'clock in the afternoon, aad
will arive In New York at 2 o'clock In the eveniug.
This change of schedule will ailow two bours at
New Haven g

i

| of other mining companles by one Marcus A

! mor Ly the alleged uniawful result

“chases.

THE READING ANSWERS

FILED 1IN (COAL CASES.

Senator Hanna Held Responsible for
Advance in Prices.

Philadelphia, Aug. 31.-The Reading Company, the
Philadelphia & Reading Railway Company and the
Philadelrhia and Reading Ceal and Iron Company
filed their answers to-day to the suit of the federa.
government to break up the alleged monopoly ex-
isting in the anthracite coal reglons of this state
The answers of the three concerns, of which George
F. Baer Is president, make a general denial of the
government’'s zallegations, and go into the first
great strike in the hard coal flelds and 1ts relation
to the Precidential campalge of 190, when McKin-
ley was elected.

It Is declared that the agreements to advance the
price of coal were brought about in 1900 by the
violence and intimidation of the striking mine
workers, by the faflure of the United States gov-
ernment and the state of Pennsylvania to enforce
the law and protect the coal companies, and by the
importunities of the late Senator M. A. Hanna.
who, it is alleged, was anxious to end the strike of
the miners on account of the impending Presiden-
tial election.

General denials of (he counspiracy charges are
mzde in the, answer of the Keading Company and
that of the railway company. The answer of tne
cou! and fron company takes up the strike of 150
and says that substantially all the workmen {n the
anthracite regions “abandoned their work, under
the force and effect of violence, turbulence und
intimidation, and the employes and workmen of
this defendant and others in the same neighbor-
hood were Induced or compelled by like violence,
turbulence and intimidation to abandon thelr em-
ployment.”

HANNA URGED ADVANCE IN WAGES.

The answer goes on to say that *shortly after-
ward it was represented, In substance, to the
officials of this defendant and the representatives

Hanna, acting as chairman of the Republican Na-

tional Committee, in the then pending political
campalgn for the el~~"'"n of candidates for Presi-
dent and Vice-Pr...uent of the United States, that

If the said strlke should not be speedily settled by
an advance in the wages of the workmen In snd
about the mines in the entire anthracite region
the strike would extend to the states of Ohio, Indl-
ana und [llinois, and that the election of Mr. Mec-
Kinley and Mr. Rocsevelt would be thereby en-
dangered.” '

The answer declares that Mr. Hanna represented
to thie officials of the company that he was au:hor-
ized to settle the strike through President Mitchell
of the Miners’ Union, if the operators would agree
to give thelr workmen a 10 per cent Increase In
Wages.

It s =et forth that the company did agree to ad-
vance the wages of its mine and colllery work-
men 10 per cent, and that the other principal
mine owners who had Leen {n conference with Mr.
Hanna had agreed to the same concession.

It is stated that “‘Thereafter conferences were
held between the officluls or representatives of the
principal mine operators who had theretofore of-
fered the sald sdvance In wages and the represen- |
tatives of the principal mine operators who had to ‘
:io s0; that, as the result of the agrecment of the |
opcrators, this defendant was obliged to and did ‘
agres with certain of the operators severally, with
whom it had pre-existing contracts for the pur-
chase of the coal to be produced by them respec-
tively and who were severally the tenants or les-
sees of this defendant, to enter Into new contracts
with such as should desire to de so, Increasing the
prices to be paid for the coal to be produced by
them, respectively, and to be pold snd delivered to
this defendant.”

Coontinuing, the answer avers that all the confer-
ences between the operators and the contracts
which resulted therefrom “were wholly brought |
about. compeiled and forced upon this defendant |
by the turbuience, violence and Intimidation afore-
sald, by the rfallure of the government of
United States and that of the commonwealth of
Pennsyivanla to enforce the luws to protect this
cefendant and its workmen In the peaceful and
la wful* prosecution of theig work, and by the fm-
portunities of the suld Hannas in the supposed exi-
gencies of the pending Presidential campalign,
whnereby this defendant was obliged, most unwill-
ingly, to buy its peace and the peace and protec-
tlea of its workmen by the sald advance In wages,
«.ud that the sald conferences were in no way what-

«wer, In the least degree. induced by the motives
e0 Indefnitely
s:leged and set {oith In the plaintiff's petition.”

GOVERNMENT ALLEGATIONS DENIED.

Tha answers of the Reading Company and the
Philadelphia & Readinz Rallway specifically deny
the various allegations econtalned in the govern-
ment's suit. Tn referen-e to the charge that thas
Reading Company controls the otlier twa corpora-
tions the answer of ‘he Reading company savs:

“This defendant derles that it holds the entire
capital stock of the Philadelphla & Reading Rail-
way Company and of the Philadelphta & Reading
Coal and Iron Company 1ad a majority Interest
of the capital stock of the Central Ralirocad Com-
pany of New Jersey as charged in plaintifi's petl-
tion, but 1t admits that 1t is the owner of an equit-
able or beneficial Interest—subjact to certain liens
or pledges not material, ss this defendant {s ad-
vised by counsel. to be particularly set forth herein
—in the major portion of the shares capital of each
of the sald several eorporations.’™

Tt is also declared that the Reading company no
longer holds any stock of the Central Raillroad of
New Jersev, but that on April [, 1901, 145,000 shares
of the stock then in the posgession of the Reading
company was transferred to the Pennsylvania
company for insurance on lives and granting an-
nuities,

The Reading company in denying the govern-
ment's charges that it entered Into an unlawful
combination to contrii the production, transporta-
tion and sale of coal says:

“This defendant, answering the vazue, indefinite,
impertinent, uncertain anrd scandalous charges, al-
legations and statements set forth and alleged of
plaintiff‘'s petition, walving exception thereto. for
thelr obvious scandal and tmpertinence, denles that
it ever at any time, from any motive or considera-
tion whatsoever, elther such as are alleged and re-
cited In the sald pet'‘ion, whether In concert with
the sald other defendants, or any of them, or with
any other person, firm or corporation whatsoever,
or In any otherwise howsoaver, entered into any
agreement, scheme, combination or conspiracy for
any purpose or with any result whatsoever,
whetlher to acquire the power to contrel, regulate,
restrain or monopolize the production or sale of
anthracite coal or its transportation, or otherwise.”

Thia paragraph also appears in the answers of
the other two companies.

—— e =

TAKE 9:40 BOAT TO WEST POINT,

The Hudson River Day Tine has sent a request
to its patrons who intend to go up the Hudson to-
day amd to-morrow to take the boat for West
Point and Newburg, which leaves Desbrosses street
at 9:40 a. m., Instead of the 8:40 A m boat. The
passengers who take this boat will have an oppor-
tunity to return to New York by the first boat,
giving them a stay in West Point of 1 hour and 40
minutes, or 2 minutes at Newburg, or by the
second boat, which will give them 4% hours to stroll
around West Point and about two hours in New-

burg.

-

the

.
——— e

STOCKS RISE ABROAD.

London, Aug. 3l.—Morey was in better demand in
the market to-day. but the were abundant.
Discounts were stealy.

On the Stock Exchange business was not brisk,
but the tone was firmn, with fractional improve-
ments In first class eecurities on Investment pur-

Americans benefited by the steps taken to assure
the success of the issue on Septemher 10 of the
$40,000,000 of 415 per cent New York City bonds and
the expectation of a favorable New York bank
sta t. They d «teady at a fraction over
parity, and in spite of the hollday ln New York
prices hardened and closed firm.

Foreigners and Kaffirs were steady.

Japanese imperial 6s of 1904 closed st 102%.

Paris, Aug. 51.—Prices on the Bourse to-day were
firm on the New York advices. Russian {mperial
s closed at 74.20 and Russlan bonds of 1904 at .

Berlin, Aug. 3l.—Prices oa the Bourse to-day
were firm. Ainericans were active and higher,
Canadian Pecific rising 2 poluts and Baltimore &

ARMY AND NAVY NEWS.

Drilling by Battleships in Atlantic
Fleet Stops for Holiday.

[From The Tribune Bureau.]
Washington, August 3L

HOLIDAY FROM DRILLING.—AIll of the bat-
tieships of the Atlantic fleet, which have been eén-
gaged for the last week In drilling on the Southern
irill grounds, have returned to Hampton Roads, ex-
sept the Alabama. The ships will spend Sunday in
port, to afford the men rest and shore leave, but
i1l put to sea egaln promptly on Monday for the
irill grounds to resume their exercises.

ORDERS ISSUED.—The following orders have
een issued:

ARMY.
Captain BDWARD P. NONES, coast artillery corpe, an-
tailed In guartermaster's department.
NAVY
Commander ¥. W. KELLOGG to caval station at

Charleston. 3

Lieutenant Commander M JOHNSTON. detached from
navy vard at New York to command of the Albatross

surgeon E. J. GROW, detached from naval hospital at
Washington to bureau of medicine and surgery.

MOVEMENTS OF VESSELS.—The following
movements of vessels have been reported to the
Navy Department:

s ARRIVED.

August 30—The Tacoma, at Tompkinsville and navy yard,
New York:; the Dolphin, at Nantucket.

SAILED.

August 26—The Nina, from navy yard, New York, for
Newport, P o

30—The Tacoma, from Tompkinsville for navy
yard. New York: the Chattanooga. from \lgdlvost(k
for Hakodate, Japan: the Dolphin, from Nantucket
for Portsmouth, N. H.; the Arethusa, from Leaguve
Isiana for Provincetown; the Des Motnes, frem Bos-
ton for Provincetown.

The Nevada wes placed in reserve on August 29 and the
Olympia and the Florida on August 30 at the Naval
Academy.

Sy TE SRS
ACCUSED OF POISONING HORSES.

August

Former Employe Who Wantad Five Cents
for Medicine Held to Grand Jury.

Louis Hutton was arraigned before Acting Re-
corder Mara in Bayonne yesterday charged with
having poisoned seven horses belonging to his
tormer employer, Samuel Konlngsberg, & con-
tractor, of No. 72 West 20th street, Bayonns,
because five cents was refused him to buy medi-
cine. The contractor alleges that shortly after
refusing Hutton the money two of his biggest
horses dled. Upon Investigation five other horses
were found to be poisoned and may dle.

Koningsberg was informed by Louls Barth,
another former employe, that Hutton was seen

to put something into the oats which were fed to |
Both boys were held for the grand |

the horses.
jury in default of $1,000 bail

Counsel for the boys charged the contractor
with attempting to bribe two witnesses to testify
against the prisoners. A warrant was {ssued
for him and he will appear in court to-morrow
to answer the charge.

JUMPS T..ACK AT BR'DGE ENTRANCE.

Several Surface Car Pessengers Hurt—Small
Panic Follows.

Several persons were slightly injured yester-

day morning when the rear trucks of a crowded |
! Fulton street car jumped the tracks at the Man-

hattan end of the Brookiyn Bridge. The pas-

gengers were thrown about in all directions and |

there was great excitement for some time.
The only person injured sericusiy enough to

receive medical attendance was Robert W. Al- |

bert, of No 343 Quincy street, Brooklyn. Ho
was thrown from the rear plaiform of the car

againet the iron gates, sustaining injuries in the !

back. He was eble to go home after recelving

treatment from Dr. Kibbe, of the Hudson Street |

Hospital.

The reserves from the Oak street station were
called out to keep the crowd In check. Traffio
was delayed twenty minutes.

CHARGES DAUGHTER WITH THEFT.

Gir! Admits Leaving Home, but Denies Hav-
ing Stolen Anything.

On complaint of her father who chargsd her
with grand larceny, Dora Malina, eighteen years
old, of No. 48 West 15th street, was locked up In
the East 67th street police €tation yesterday after-
noon by Detective O'Brien, of Inspector Dillon's

stafr.
Msulina says L hat his daughter left his home a
week ago. When she departed, Mallna avers, his

daughter took a gold watch and two rings, valued |

at $1. When Detective O’'Brien went to a flat In
East #4th street, where the girl lived, she admitted
having left her home because she could not get
along with her parents, but eshe denied having
stolen anything.

She will be arraigned in the Yorkville police court
this moruing.

IVINS CHARTER REVISION CHAIRMAN.

Commission Names Committee on Plan and
Scope at Its First Mecting.

The charter revision commission held ite first
meeting vesterday morning In the City Hall. It sat
for only a few minutes, electing William M. Ivins
chairman and Alderman Meyers Secretary. A com-
mittee on plan and consisting of Senator
Fisberg, chairman;: Mr. Grout, Mr. Meyers and Mr.
Iving, was appointed. The meeting then adjourned.

Mr. Ivins
held in the rooms of the Bar Association. All ses-
sions will be executive, except when witnesses aro
called.
of the Legisiature and can call witnesses when it
desires,

T
Ivins, Nathanifel A Elsberg, Elgin R. L. Gould,
Charles H. Strong, George L. Duval, James Con-
den Meyers, the Mayor and the Controller. Seth
Low, former Mayor of New York, was appointed a
member of the commission, but resigned. William
N. Cohen, a former Supreme Court justice, and
Thomas M. Malog were also appointed, but were
unable to serve .

The bill creating the commission was vetoed by
Mavor MeClelian, on the ground that it was against
the doctrine of home rule. It was pessed over the
Mayor's veto.

EDUCATION FOR CHINESE GIRIS.

scope,

)

Two, the First Sent to This Country for That
Purpose, on Way to Washington. °~

8t. Paul, Aug. 31.—Two Chinese girls, the first
to be sent by the Chinese government to Amer-
fca to be educated, arrived In St. Paul to-day on
the way to Eastern &chools. The girls left
Seattle last Friday and left St. Paul to-night for

Washington.
e e M e

STEAMERS REPCRT MISHAPS.
Flushing, Aug. 31.—The British steamer Manitou,
from Antwerp August 30 for Boston and Philadel.
phia, put in here te.day and reported that ene of
her steam pipes had burst.

Manila, Auz. 31.—The British steamer Fitzelar-
ence, which has arrived here from Norfoik, Va.,
reports that her bunkers were on fire during the
voyage and that five hundred tons of coal were
burned. Her cargo sustained litile damage, Lut
some of the Interior frames were bent.

T S Se DAt
FRENCH CANADIANS DESERT FARMS.
Putnam, Conn., Aug. 3L.—French Canadians are

deserting their farms for the factory towns of
Northern Connecticut. Hundreds have left the
provifices. The crops, they say, are poor. The

Canadians have found employment without difii-
culty, as there was a great lack of help. The fall
and winter orders have begun to come in and the
plants are running to their full capacity.
—————e s
AMERICANS AT FRANZENBAD.
Prominent among those taking a cure at Franzen-
bad, Austria, thls season were Mrs. Collis P. Hunt-
fngton, who has just left here by way of Venlce
and Parls, to visft her daughter, Princess Hatz-
feldt. Her rooris at Kopps Konigs-Villa Hotel
have been taken by her highness, the wife of the
Khedive of Egypt, and suite. Julla Marlowe and
Dr. and Mrs. Satterthwaite, of New York, are

©Qhlo 1 point

Mthouremﬂntn‘uhnmm

«atd that further mectings would be |

The commission, Mr. Ivins sald, has powers |

members of the commission are Wililam M. |

OYSTER SEASON HERE.

New Yorkers May Feast To-day on
Blue Poinis or Rockaways.

The round, or Little Neck, clam is relezated to
the background on every hotel and restaurant
menu to-day and the oyster comes once more into
its own. For Is not to-day the Ist of September?
And does not the new month boast of a letter 5 g
which means, according to the popular adage, that
the delicious bivalve is once again in season?

Tt will be possible to begin one’s dinner to-day
with either Blue Points or Rockaways on the half
shell, or, if one’s taste so dictates, an oyster cock-
tail may be ordered. For several days oysters have
been arrlving ai Fulton Market in large numbers,
and few are the restaurateurs so negligent as not
to have laid in a supply. There has been a corre-
sponding fall'ag off in the orders for Little Neck
clams, and the commission men say that the call
for them will decrease steadlly us the oyster sea-
son advances.

Oysters, of course, are to be had in New York
all the vear around, and experienced oystermen
are authority for the statement that the summer
oyster, which fs raised especially for the hot
weather trade, is fully as healthful and palatable
as his cold weather broiber. There is a prejudiece,
however, against eating oysters in the spring and
summer morths which are speiled without the let-
ter “r,”” and only a few of them are consumed. With
the coming of cooler weather, however, the city’'s
| thousands of oyster lovers are keen for thelr fa-
vorite seafood.

A visit to oyster dealers yestarday resulted in
the pleasing information that this probably would
be a good oyster year. Reports from the beds are
! that the bivalves are plentiful end of excellent
' body and size. This means that most of the oysters
! which will be shipped to New York will be, fat
when taken from the beds and dealers will not
have to resort to *“drinking’” the oysters befora
putting them on the market. To “drink™ an oyster
is to immerse it in running fresh or slightly brack-
fsh water and leave it there for twenty-four or
forty-elght hours. The oyster drinks In the water
and swells up. It presents a fatter and therefore
better appearance for market, and. according to
vetsran ovstermen, is neither harmed nor bene-
fited by tha process, provided the water fn which
the tmmersicn takes places {s not polluted by sew-
age.

For the present New Yorkers will have to bde
content with Blue Po'nt and Rockaway Oysters.
both of which eome from Long Island waters, as
the Lynnhavens. which are Maryland oysters, and
| the Cape Cods., which come from New England,
are not to be had as a rule untfl latar in the fall.

The oyster season last year was not a particu-
larly good one, but thera were thousands of small
oveters in all the beds, and this vear these young
ovsters will be large enough to take from the beds.
The oystermen have been busy for the last two
weeks getting ready for the open season. For tha
present the bivalves will be rafsed from the beds
with the long tongs, as the dredging season does
not hegin unt!l November L

Most of New York's oyster supply comes to the
city by boat and is landed at Fulton Market, al-
though some of the New England and Maryland
ovsters are shipred by rall. From now on, accord-
| tng to a Pulten Market commission merchant, up-
| ward of two milllon oysters will be consumed each
| week In Now York, and when cold weather arrives
: the demand w!ll be for nearly one miilion oysters
‘ a day.
|  *Culls”~that i{s, the poorest grade—bring $§ =
| thousand in the shell at wholesale. “Box™ oysters,
! the kind used for frying. are worth $9 a thousand.
| For opening oysters §$1 a thousand is pald.
|
|
i
|
|

Oysters for use on the half shell bring from $750
to $10 a barrel. Biue Points, which are the cheap-
| est, run from 15 to 159 to the barrel, whiie
Lynnhavens, which bring the highest price, aver-
age sbout 1,00 to the barrel,

TOBACCO SHOW OPENS TO-MORROW.

;Cigaret‘hes Will Be Manufrctured at Madison
| Square Garden.

! Tha second annual tobacco exposition will epen
at Madison Squaye Garden to-morrow and continue
for twn weeks. The managers sald yesterday that
it would be larger and mc -8 Interesting than It
was last year. The space reserved for advartisers
has been sold. It was announced. and there will
| be many novelties to tempt the taste of the smoker.
| There will be a coupon ticket attached to the reg-
| ular ticket with which pairons may get souvenirs.
! One feature of the exposition will show how the
]raw article s manufactured into cigar, cigarettes,
]

emoking and chewing tobacco and snuff. There
will be shown a large cigarette machina, whers
the tobacco enters a number of tubes at the rear,
and 1s wrapped by a paper band. Gummed and
full made clearettes, cut Into uniform length, will
| be seen dropping from the fromt of the machine
Into a basket

{ This will be the first time. it is =ald, that a <lg-
arette machine was ever shown In public. From
| the machine the clearettes will ba carrted to tables
where voung Turkish women will fix on the tubes
and mouthpleces. There will also be an exhib!-
| tion of clgarette making by hand. i

| An entertaining feature of the exhibition will be
2 smoking contest., open to evetybody. The man
who smokes the greatest number of cigars withina
given time will get a prize.

There will be a corn cob pipe factory in opera-
tton; also a clay pipe factory. Key West will ex-
hibit tropiesl plants and fruits. Turkey will he
represented by several native women  On one side
of the Garden there will be a snuff mill and on an-
| other Treland will have a booth in which will be
exhibited the wvarfous brands of Irish tobacco. It
was announced last night that the management
purjoses having a contest for the most popular
actor and actress. The independent dealera in
tobacco will hold thelr convention at the Garden
| this week.

SH0T BURGLARS TO CAPTURE THEM.

 Patrolman’s Marksmanship Checks Flight of
Two Who Had Robbed Tailor.

Patroiman Charles W. Corke, of the Classon
Avenue Precinet, Brooklyn, captured two burglars
who entered a store at No. § Gates avenue, early
vesterday morning, after chasing them several
hlocks and wounding them with his revolver. They
were Alvin Florrte, of No. 1314 Arch street, Alle-
| gheny, Penn.; Albert Ross, of No. 212 H street,
Santiago, Cal. A third, Frank Nelson, of No. #
Sands stree!, Brooklyn., was arrested by Patroiman
Evers, of the Grand avenue statlon.

Corke saw the three men leave the store of
Michael Russell at No, § Gates avenue. He gave
chase, and after calling upon the men to halt fired
at Florrie and brought him to the ground with a
bullet In the leg. A citizen who was passing held
the wounded burglar. and Corke continued after
the others. Patrolman Evers, of the Grand ave-
nue station, heard the shot and captured Nelson
on Vanderbilt avenue. '

Corke, while running at top speed, and although
nearly a block behind Ross, fired and struck him
in the knee. Ross is a prisoner In the Brooklyn
Hospital. and Florrie, efter having his wounds
dressed, was taken to the Classon. avenue station
with Nelson. Patrolman Corke is one of the best
revolver shots in the Police Department.

DIRECT MAIL TO BRAZIL AGAIN,

Delay in Arrival of Shippng/!apen by
European Route Causes Change.

The direct mall service from New York to cer-
tain South American points, which was discontin-
ved in April In favor of shipment by way of Eu-
rope. is to be resumed immediately. Although the
European route was an !mprovement In the sense
of being a regnlar service In time of sailing and
arrival, the delay in sending the shipping papers
minimized the other advantage.

The direct lines nearly all allow shippers to for-
ward their bills of lading and other documents by
“consignee’s mail,” which goes on the steamer
carrying the goods, but as the steamship compa-
nies do not hold thegselves Hable for their loss
merchants have often preferred to send them
regular mall. Shippers outeide of New
frequently unable to take advantage
signee's mail” privilege. The arrival
pers several days after the shipment

The Finanecial World.

aging. Bear huirahs centinue; but every timg
tests are made quotations advance. That thers
is an extended short interest nchody doubts—
yet It is improbable that any ordinary observep
of the situation begins to comprehend the ex.
tent to which there have been sales for future
delivery by people who did not own what they

have “sold.”
Undeniably it is true that every owmer of

securities = susceptible to nervousness, every
human being who could be scared. has been
forced into the recent jumbile of lquidateg,
Thus bear speculators have profited tremen.
dously. But—what every experienced authority
recognizes—the sitnation for the generai markeg
is by this purging made all the stronger; weal
elements disappear; there is succession of
strength where formerly were timidity and agle
tation.

Anxiety In local traction” circles, during the
last few days, has been sufficiently manifesgt;
and many stockholders of the Third Avenus
Railroad Company, which constitutes one of the
most important parts of the Metropolilan syse
tem, have been inspelled, mainly from want of.
refiection, to sacrifice holdings which, so faw
from bLeing less valuable than hitherto, have,
during the past few years, really gained an
increment of value as substantial as it h2s beem
little noticed.

Since the Third Avenue road was leased te
the Metropolitan Street Railway Company, in
Agpril, 1900, the City of New York has grown
immensely, and its traffic has inereased in ace
tivity even more than its population in nume
bers. Under the terms of the lease By which
the road was taken over, the Metropoiitan
Company became pledged to effect all necessary
tmprovements and betterments, and has, o its
own interest, expended large sums in the im-
provement of a property whose imporiznce to
the entire system it recognizes far mere keenly
than does any portion of the pubtlic outsida of
the best informed circles.

Happily for the stockholders of the leased road,
a position bhas been reached where either they
must continue to enjoy, without interruption,
the very large and growing dividend which has
been provided in their favor, and which s reg-
ularly and promptly paid, or eise, If very
worst of the apprehensions by which they nhave
been disturbed should be realized, and the Met-
ropolitan Company should, by default, bring
about an abrogation of the lease, they would
come anew into possession of a most val
property, In exceilent physical condition,
capable than ever of being economically
ated, and with an earning capacity greater
it possessed when its shares were se at
highest price to which they e\'?r_nu.\x..-:d

But the Metropolitan Company 1s teo solici
of its own interests to permit the latier alierus
tive to assume even the sembiance of Ikl
hood; and as it not only meets its fixed char
and leasehold obligations, but is moreover
to lay aside an appreciable surplus for the !
fit of its s'ockholders, its possible inso

1ble

which alone could bring about the revers
suggested, would seem to take on the character
ter-

of a speculative rumor set afloat by an in
ested clique rather than that of am est
based on even the least judicious of busiue
calculations.

Morzover, the Metropolitan Company cannot.’

ju the exercise of any conceivable preferemee of
its own., default on its obligations in regard
to the Third Avenue road without practicall
defaulting on every ieasehold obligation to
which it is a ‘party, thus disrupting the very
system whose achievement h1s created its power
and whose maintenance is essential to the very
purpose of Its existence as 2 conselidated prop-
erty.
It would seem that whilst thé stockhoiders
of the Third Avenue road have been taking
their assured dividends, whether with satlisfac-
tion or apprehension as to the future, events
have heen steadily working to give them con-
trol of both horns of a dilemma either of whiclh
might be almost indifferentily cheosea 'n the Ilm-
terest of their original Investment They have
been well paid; and If In realization of the
fears of some of them, they should, by any
tuorn of circumstances, be called upon to taka
back their property and manage it for thern.-
selves, they would be the richer for what thevr
may at present thoughtiessly regard as ;
ble 11 luck.

-

Incidentally, men of fairness will
tnfluenced by the explosiveness
through Wall Street pillorying Thomas
without a hearing, for oracles ass:
Ryan now can be as subordinate to h!
later as at present they are venomor
soon as he Is personaily in Wall
and that may not be far |

It is said upeon anthority
to-day as confident as ever he ¢
tion investments.” Sneering is p
who now are sneerers were but
ago ardent applauders—knowin
as now—npever caring for anyt
medlate personal profit—and
in the futurs, as n the past
with any new circumstance,
oppertunity.

no
¥
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Extravagant bearishness has com
in Erfe railroad affairs. Officia
tlon reflects both the fact that retr
shareholders are earned and, as
financial controflers of the ©ri-
are so disposed to fairmess thaf
due are made available as colla™
not in the form of immediate oz
contrast with recent frenz
vestors of every scintilla of >
action is heaithful Prefessiona
is little alive to what is deve
affairs. Eventually here is a pr
will have commanding status for
In even ultra conservalive guarters

In another part of the market th 2y be
something disagreeable brewing Thoug! it
announced—though not by any ins! dmit
ted—Harriman interests may op guises
may be cleverY the ambit i t E )
Hawley has for curing all of Chicago &
ton's ills. by merger into his less important

property. the Toledo, St. Louis & Western.

Copper trade uncertanty continues, the price
for metal rcported even under 13 cents this
weeik. This represents a shrinkage which ex
tends to tremendous figures when calculationa
dating back only a few months, reflect a prac
tically uninterrupted drop from above I3 cents
In som$ notable high financial duarters (he
damage must be troublesoms. Cne more,

wige
though, Is attested the wisdom of trusting @
plain. straigbtforward views of practical men
instead of foliowing blindiy the fortunes of
speculators whose trade conceptions hings al-
ways upon a stock market F

interest. F
Heinze's knowliedge and candor are certified
He was months ago unequivocal In forecasting
precisely what has come to pass—and they who
attempted to discredit him pay savage penalties.
Better trust one man who knows than s whole
Stock Exchange making sambling guesses.

Crop disaster prophets have gone out of busi-
ness. Incidental interest attaches to a review
of cotton conditions at the closa of August by
Theodore H. Price, forecasting a bumper yield
beyond 13,000,000 bales—figures which do not
much help the enthusiam of mar'iet manipu-
lators. Mr. Price’s calculations based upen
data accepted as authoritative. Thus for any
overloaded gambling element the cotton situa-
tion is not inspiriting—but for the producer—
for the South, and, therefore, for the country—
what is there in the facts but healthfuiness?
H. ALLAWAY.
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unable to obtain his goods without the necessary
documents.

The protests of shippers to Brazil against send-
ing mails via Europe have caused the postuffice au-

—_——
AN APPEAL TO CHARITY.

The Brooklyn Bureau of Charities
contributions for a special fund of $36 in order to

d to delay, a8 the consignee

maintain at a country sanatorium a gir! of seven-
teen who has been supported there for six month®
and whose condition is so favorable that her dle=
charge is recommended by the end of October. Cone
tributions marked for C Fund, Number §, may
forwarded to Willlam I Nichols, general

No. 62 Schermerborn street, Brookiyn, Ma W

In. the stock market what develops is encoupe :



