>
v

1z
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Bankers and Brokers.

TREATISE ON OPTIONS.

-v.m-rrm.uhcnymunanm
“Options” as

“*The most scientific and prudent way of
operating on the Stock Exchange.

very ar on the Continent
-'3" known amongst In-

e A Sl g BT i
London & Paris Exchange, Lid.
BANKERS.

Basildon House, Bank,
London, England.

©Or from any of its Branches.

R. L. DAY & CO.,
BANKERS

8% CONGRESS S8T.. $7-43% WALL ST..
Boston. New York.

NEW YORK CITY BONDS

Exempt from State, County
and City Taxes.

Chas. D. Barney & Co.

BANKERS AND BROKERS,
25 BROAD ST., NEW YORE.

Brancn Office, 44th St. and Fifth Ave.
ew York.
122 South Fourth St..
Philadelphis.

MERCHANTS' NATIONAL BANK.
CHATHAM NATIONAL BANK.
NATIONAL BANK OF COMMERCE.

TRUST COMPANY OF AMERICA.
DEALT IN

CLINTON GILBERT

2 WALL ST.

Financial.

TO HQLDERS OF THE

FIVE PER CENT. GOLD NOTES

OF THE

s

MATURING OCTOBER 1, 1307

of the holders of the above notes haviog
terms for sion, as per adver t

SPEYER & CO.,
24-28 Pine St.
September 21, 1007

Dividend Notices.
THE NATIONAL FPARK BANK
OF NEW YOREK.

Sept. 20th. 1807
THE BOARD OF DIRECTORS HAVE TO-DAY DE-
CLARED s quarterly dividend ¢ FOUR PER CENT.
on the Capital Stock of this Bank, pavable on and
Oct. 1st. 1907.
trapsfer books will be closed from Sept
Eept. 30th, inclusive.
MAURICE H. EWER. Cashler.
ol ustusien i an e Ll IR
NATIONAL BISCUIT COMPANY.

The regular quarterly dividend of ONE AND ONE-
QUARTER PER CENT. on the Common Stock has

been declared, pavable October 15th.

'1

21s¢ 10

1907, to stock-
Soiders of record &t the close of business September
26th, 1807. Transfer books will be closed from Septem-
ber B0th, 1807, to October 13th, 1807, both inclusive.
F. E. BUGREE. Treasurer.

BIG GAIN IN IMPORTS.

Foreign Trade in August Shows Small Bal-
ance in Favor of the United States.

For the first time in many years exports and
imports of merchandise in August neariy balanced,
the excess of exports being the smallest in the
last decade, amounting in value to only $1,833.352
*This compares with an cxcess in the corresponding
time ‘in 1908 of 324104453 and RIB.SNT in
While exports were the largest for any August on
record. with the exception of August a ¥Year ago.

the gain In imports prevented a large trade bal- |

ance in this country’'s favor and supplied a new

yecord for the inward movement of merchandise

Sor this period of the year. Detailed figures of the

country’'s foreign trade in August, as complied by

the Department of Commerca and Labor, and for

the same time in the two preceding vears, follow:
MERCHANTDISE

Pixcess exports $104 22110 £104 282 361
GOLD

5
$1.213

Excess § . '8—!.1.4!-" 1 $7.337.550 3-2 P
~ight months ended Augus!—
mpotts .. - . $28075.500 $80. 308 (30 §24,795 910
i‘xnmrts 45,375,260 3CRIDOH0 41 265017
Frxoess exports —;‘.;I.f'.’- 7;.“ - H46. 796 W0 £16.449 107
SILVER.
1905 1907
$2.735.951
4049173
£1.310.222
$29 693 455
41847,

£12.248, 758

b —sfi. 1!55 543

fExcess imports.

IMPORTS OF DRYGOODS.

Imports and marketings of drvgoods this week
with comparisons, were as follows:

Th;;roek. ‘!{«;‘mx. ’.a.rf:ryeu:{b.
ota] imports........ $3. 772,026 i 38 3.560,1
gcu! marietings. . ... 3508990 3.3 2.0R7.47C
———
CHICAGO STOCKS.
Bid. Asked. | Bid. Asked
36 KCRy &Itpf. 80 £
104 Met W § FI 22
4% | do pref . . .*5D w1
4¢ |Narional Biscult. 72 4
139% | do pref. .. 1 112
126 |National Carbon. €5 70
a3 a0 pref.. ; 1234 115
3108 Nor Chic St Ry - 40
50 [Nor West Ei..
160 do pref....
143

iQuaker Oats
2 | do pref..
South Sid

20§t W Stable
168 An pref..
3 Sabway . - -
16 (Swift & Co._.._.102% 1027
11 (Tm Boxboard & P 1% 1y
ond Match.124 124'3! do pref... . 10
Brick... 81 42 |Western Stone. 243,
do pref. o 4y West Chicagn 32
RONDS.
Consum Gas Os. - 300 [People’s Gas s o,
St E]l ist m 5s — 9 |(Pneu Tool Bs 1
God 4. ... S5 8§ Qo Side Fl 4%s. . - 7Y
do Exten 4s.. %0 81 [{West Chic Ist 5. —
Northw E! 4s.. 804 8685
T Ex anvidena.
TSI .
FOREIGN GOVERNMENT SECURITIES.
Bid. Asked.' Bid. Asked.
con 346 WO ™ [C of Munich 4s.. 985 100
varian gov 48.100% 1014,/ of Augshurg 4s 68y 100%,
EOV 3la= 92 S8 |C of F-on-M 3ks 8liy, 92
gov w2 83 |City of Vienna MY BT
1607,

Be. .
m&: Bs BRIy, S2% Mex gov gold Bs.100
< of C 45, BHY,  J00%

B —
PHILADELPHIA STOCKS.

Furnished by & Co. No.
wtreet.

Charles D. Broad
n-’\'m. and Neo. 122 South 4th street,

Phila Elec 4r.... 875 7%
B0 Ber.. ol ong  urey
Phila Co Be...... 85 o6

WATIONAL RAILROAD COMPANY of MEXICO

15, |

1908 190%
$1065 58K Afe $05 831,158 |
1 TR0 13
$25,866. 156 5,057

218 |

o W S

- SECURITIES VALUES FIRM.

ACTIVE SHARES

GENERALLY
| TRADING.

HIGHER ON LIGHT

Better Demand for Bonds and New High Price for City 41-2s —

pref.....-. 4le
+ 1% |Mexican Central 17'¢
. T

®Amal Copper.. §2
Am Beet Sugar 12
Am Can pref..
Am C & Fdar
Am Cotton O
Am Smelt...... 833
¥do pref..... 97%

Am St1 Fdry pf 3%
1131

— 12|M & St L....
48% +

]

| Closing prices of stocks dealt in, with net
| changes, follow:

| AlisChai Co.. 7% + 1%|Mackay Cos..... 64y <
i do pref...... + 1%, do 841y + 1Y
|

N
RR
Newhouse ....

Atchison .. ..

| At Coast Line. 82 -— N Y Air Brake.107 —
Balakiala vee 6 — 108 —
Balt & Ohio... 8133 - +

i

Bkirn Rap Tr. 461

+

i

b+
-
FRECHA

Cent of N J.
Cheg & Ohio.
Chic & Alt pf
CM& St P...12

— % 3 111,
+ 34|Pacific_Coast.... 873
~-—~ |Penn Raliiroad. .120%
4| Pressed Stl Car.

1, Pull Pal Car..

-

net changes, follow:

s 4 ———
C -~ 2 |Reading ........ 87% + %
CCCaStLp 33 |Rep Iron & SH. 213 ——
Col Fuel & I.. — 1%! do pref....... T4y — 1%
Col & South. - X|Rock Island..... 20 + 4

| _do 24 pref. ——— StL&ESF2dpf38 + I3
Consol  Gas ——— St Louis Southw 18§ + ¢
Del & Hudso + T7&iSouthern Pac.... S8y + %

| Den & R G.. - 4+ %

| Dist Sec Cor.. —

{ Erfe 1st pref.. 49 + 2 | +do pref... + 1

| Fed M & S pf. 721 -—1 |Third Avenue. ——

| Gt North pf...130% <4 %{Tol Ry .

{ @o pref subs.121 ~— I TStL&W + %

l do prof ctfs.. 54l %1 ? — ok
Hock V rot ~ + g

| do pref - 1y

l Illinols Cen 4+ 3
Tot-Met < 4%

| do ref — 3

| Int M M pf —

| Int Paper pf + ¥
Int Pump -

{ Towa Central + 1

do pref % 1 %
Kan City So. 11N —
do pref 20y — Y

{Keo g DM ! 1 WY — N

{ K Ice of Thic. 50 1 (Wis Cent pf 20 -

| do pref.. ... 68% <+ &

| Louis & Nash. . 100% %

s

| *Unlisted. {Ex dividend

# Closing prices of active bonds dealt in, with

.\'gran‘ 418, .. B8 — RIS & M So 4=.. SO
N Y C 4.9 1957.106% -+ 2, Mexican Cent 4s. T8y
| Am Tob 6s......101 = i, Penn conv 1915.. B9y 3
| A T&S F gen 48 83y - & Reading gep 4s.. A3y - 1,
do conv 4s.... 93° + Iz Soyth Ry 1st 5s.1013, < 3
| _do conv 5s ~ RIThird Ave 4s.... 68 - 14
H R T 4s... ®T'n Pac conv ds.. 8Ty, + 33
Col Tnd Ss...... — /U § Steel 3s..... 85 <41
Int-Met 4%e. ... +2 |Wab PT 2ds.... 21 <+ %

STOCK MA-KET OPERATICNS.

Transactions in yesterdgy’s stock market wera
made up in great part of the operations of the
professional element, commission houses having
| few orders for public account, while the larger

speculative interests were not prominently iden-
| tiffied with the trading. Covering of sharts was
responsible for a firm tone throughout thea
greater part of the day, a few issues showihg
substantial gains, as compared with the closing
| figures in Thursday’s market, though final
changes, as a rule, were confined to fractional
advances, while in New York Central, Northern
Pacific and a few other shares small net losses
were recorded, due to a reactionary tendency in
the late aftergoon. Sentiment among the floor
traders showed improvement favoring the bull
| eide of speculation, but the absence of an active
| demand for securities-and the apparent un-
willingness or inability of leading Street jnter-
ests to take an aggressive position in the mar-
ket discouraged the expectation of the devel-
opment of a sustained advance in valunes. Of
the total dealings more than two-thirde were
furnished by the metal shares, the Hill and
Harriman issues and Reading. in which price
movements were controlled almost entirely by
board room traders, who showed no disposition,
however, to commit themselves extensively on
either side of the account, their dealings gen-
erally being for guick turns on fractional price
variations. A further good demand for the new
city bonds at advancing quotations and a better
buying movement in the general bond market
| were factors that attracted the attention of ob-
| servers who believe the first signs of marked
improvement in the securities market must
come through the bond department. Weakness
in Northern Pacific stock appeared to be due to
liquidation by tired holders, the same reason also
applying to the few other shares in which
losses were shown.
|  The firm tone of the call department of the
money market reflects the scarcity of time
funds available for Wall Street purposes, th:
absence of active offerings of finance biils and
the inereased demand from speculative interests
jdentified with Stock Exchange movements
Money is moving from this centre in fair vol-
ume to the interior in connection with the
financing of the year’s harvests, while the mer-
{ cantile demand for fall accommodation is in-
creasing, and the prospects, therefore, of the ac-
| cumulation of large bank reserves in New York
in the immediate future are not promising,
despite Treasury deposits with national banking
institutions. Foreign bankers show no disposi-
tion to lend money here. The issuance of finaznce
bills is being conducted upon too smalil a scale
| to exert an important influence on the local
money market, and the falling off in the exports
of merchandise from this country and the gain
in the volume of imports make improbable an
autumn flow of gold from Europe to New York
In the month of August, as reported yesterday
by the Department of Labor and Commerce, ihe
excess of expqrts of merchandise over imports
amounted in value to only $1,833,352, compared
with an excess in the same month a year ago

showing an increase over August last year of
$£20.005,141, against a decline in exports to the
value of $£2,175,060. the loss in the latter being
due to the reduction in the exports of cotton
rather than to any decrease in shipments of
manufactured articies. In the eight months
ended on August 31 imports showed an Increase
| in value to tiie amount of $156,1564,511, and ex-
| ports in the same time an Increase of $07387,-
| 945, the excess of exports over imports aggre-
| gating $194.K822.000, as compared with $253.658,-
676 in the corresponding period in the preceding
vear. The United States has no credit balance
abroad, as the excess of exports of merchandise
has been offset by other items that figure in the
internationa! money market movements, and
whatever help the domestic money market may
require this fall must come from the federal
Treasury and not, as some persons helieve, from
foreign financial capitals.

No uneasiness is expressed in banking parlors
regarding the money market situation. Tt is
known that the Secretary of the Treasury is in
close touch with financial movements, and that
he stands readv at any time under the power
vested in him by Congress to employ govern-
ment funds in the channels of trade, but the
suggestion is made, however, by leading finan-
ciers that speculators need not assume the gov-
ernment is at all concerned with the position
of operators in the various speculative markets.
Conditions in the business world are moving on
a line that epcourages the expectation of health-
ful readjustihent of prices to a lower level, in-
creased demand from the consumers and active
buyving by the railroads and other corporations
of supplies and materials as a result of the
movement of the crops and the addition to the
purchasing power of the great agricultural com-
munity from the sale of farm products at good
prices. The harvests of 1907 are under the
record yield of last vear, but they are well up to
the ten-vear average. while thay will be dis-
posed of at figures that wi!l bring handsome re-
turns to the tillers of the soil. The reduction in
the price of copper and the probability of
cheaper prices In other lines do not foreshadow
a period of commercial depression, nor does the
present position of the money market reflect the
development of conditions that will make Im-
possible in the future the launching of new en-
terprises in the mercantile world. Current stock
market prices, as a rule, are under the actual
worth of the securities represented, and that this
situation i recognized by people who happen to
have idle funds at hand is seen in the marked
increase in the number of actual stockholders

f that the books of all the corporations show as

compared with six months ago. Good stocks are
; being picked up afprevailing quotations, and it
‘h well worth noting that there is plenty of
money for bargains, an instance of the latter
 being presented in the active demand for the
New York 4%s at advancing figures,

of $24,104,453. and $21,836,957 in 1905, imports.

Country’s Foreign Trude in August—Sterling Exchange Strong.

BOND MARKET SALES.

5000 T 8 48 Cou 1025.12515| 2000 Gen El Deb Wa .
82000 Japanese 44S.... 59‘, full pald.... 1081y

10000 1! 8O .onconn
1000 g?» 4000 Hock V 1st 4ips.. 995
26000  do 2000 H & T C Gen 4s. %0
5990  do 5000 Int-Met 4ig8...... w5
500 do 10000 do . 0%
10000 N Y 1000 do 66
W 5000 do . 68,
20000 do 1000 do .. e
18000 do 2000 Int P Convt Be... 87
R6O00 do 5000 Kan City So 38... 69
68000 dn 21023, | 5000 Lac Gas 1st 5s...101%%
120600 do . .-10285121000 L S & M S 48 1951 Nf’
850000 do 4138 1857 WL106Y | 500 do .. -;;‘.
130000 90 ‘1\’?;.‘;@-.:-,:-2{ B0 et O
225000 do 081y 1000 Leh & W B Gtd __ |
118000 do .. 068, | Oy s gl‘;
1000 A S 1000 LN AR G 1m0z
m read 4s. .- 2 > 1st. . .10<
-‘m:} 8060 Lou & Nash C1 Tr

4000 Am T.obu'r'o s SloF. o5

49 ..

1000 Met Elev 1st 6s..101
4000 Mex Cant Con 4s. 77%

BOOG A" v e onnsaenaan 5

1000 do ..... e
1000 M of N J 1st 6s..103%

1000 Mo Pac 1st Col Bs 99

5000 N Y C Deb 1634.. 94
10000 do L § Col 3158, 9%

2 N 3| 5000 N Y C & St L 4s. 00

14000 do Convt 5s. .1013% | 000N Y G & EL H
M0N0 do War 1st pd.100 &P Bs......... o
10000 At Coast 4s..... 8734| 1000 N & W P C & C

000 do L &.N 48.. 0% BB o.casseeas -- 88
1000 B & O Gold 4s.. 9714/ 1000 Nor Fac Gen 3s.. 8%
2000 do S a8, | 9000 D0 o b5 o 2 . A7
2000 dn o8 1000  do Prior 4s ... €7%

o doPLE & W 10000 Ore R & N Con 4s &5
o f be o vem . 87 (10000 O 8 L _Gtd Ref 4s 5615

1000 do Prior 3s.. 9014 28 Penn Convt s, 03
3000 do Bwn 3%4s... 88ig| D00 do Bigs 1915.... R85
1000 B & 7th Av 1st | 2000 do “‘%
L 00 35000 do S8y
5000 Bkiln Rap Tr 4s. 76%| 3300  do 8874
2000 do -....-. ... 7T6% 568000 do ... Sflv
3000  do .- D783, 1300 do ... ... 201
SN e e 77 130000 Reading Gen 4=.. 933

5000 4o o 77% | 1000 Rep T & St] Col 5= 92
1000 C of Ga Con Bs..102 1000 St L. T Mt & So !
3000 Cent Leather 5s. 901! Gen b= .. 108%
100 C&OR & A 1st lmﬁtl.&SFRﬂ“LS‘,
Con 8. .- .95 3000 Seab A L Gold 4s. 703%
1000 Chic & E 1st :sn.unu,‘ 5000 8o P 1st Ref 4s.. SSL
BN C B & Q Jt 4s.. p:;x« 6000 So:th Ry let B '3

.- o

| 2000 B ik mi
121000 Third Ave Con
923, (13000 T €t L & W 3us. 83

168000 U P 4s Rets full p &7
f7 | 1000 4o . e
87141641000 do
&8 |1

! 0o U S
5000 do ......... KR12 20000
19000  dn R R 4s.. ... 671/28000
4000 da 2o ... 67| 5000
600  do C1 Tr Bs.... S1%3/10000
| 000 dp .. ... . 82 | 4000
16000 Col & €5 1st 4s.. 84 | 500
20000 Col Ind Bs . 52% | 1000
QOO0 Col Mid 1st 4m.. 63 | 5000
10000 Con Tob 4= ... . 66 I 3000 Ao Do e
1000 D & ¥ Conv 4e. 9613] 7000 Wab Pitts T 24.. 114
1000 Dist Sec Cor Ba. 77! 1000 Aa ......... v 2
1000 Erle 1st Con 4s. 74 i 3000 do .....
1000 do Convt 48 A D 1000 Ao ......... -
5000 Gen E! Deb War 110000 Wastingh § F Is. .
ist pald L1070 1000 dn .. a

Total sales of bonds, $3,072,000.
RSO G e
GOVERNMENT BONDS.
The following shows vesterday's closing quota-
tlons for government honds, compared with Thurs-
day's:

Sept. 19 Sapt. 20—
Bid. Asked.
2=, eoupom, 1830 .....100% 108%
. 28, registered. 1930. 104%
8=, coupon, 1908...... 108
3=, registered, 1008... 103
, small bonds....
, coupon, 1825 . 126%
Q. 4w, Tegisterad, 1025 1M
Panama Canal registarad. 106 198

3-63s...113%

Distriet of “olumbia
Prilippine 4s.......

NEW YORK CITY BONDS.
Sept. 20— —Sept. 19 —
B4 Bi4  Asked.
New York City 106 100N
New York ity o7 27%
New York ity gy 87
New York ity o8 0T
¥ only Y
' R5ig ATy
New York Clty s -
New York City 3 &7 =4 &7

AMERICAN SECURITIES ABROAD.

London, Sept. 20, 4 p m.—The market for Ameri-

can securities was inactive and firm. Lest quota-
tions follow
Tondon NY N
close equivalent. closa Changes.
Anaconda = s naconn AR 0% 30% .
Atchison ........ : w iy ~S% Ty + %
Cansdian Pacifie. .. 1607y 1847y 14955 .
St Pau! - R 1213, 121% -—
Erie soss 21'g 21 b | + 4
do 1st pref .o i8Ny 47 -
Ilijwois Central..... 142 188
Joulp & Nash..........112% 100 170 8
N Y Centrai. . 107 10835 +
sylvantia 12014 120 wvirmee
= EIR 0
™m Paci Ry Ny + Y%
Pacifi~ 1821 181% + %
Steal. . 2 287 + 4
an pret a2 1% + N
*Ex dividend
FOREIGN MONEY MARKET.—Call money in

London, 1%@ 2 per cent
rate for short bills, 3%,@3% r cent: long bills,
3 @3% per cent. WRerlin dls‘:r.mnl rata, 5‘ per
cent. Paris diecount rate, 334 per cent. Paris ex-
change on J.ondon, 2 franes 14 cent!mes. Bar gold,
7. 19d. Berlin exchange on London, & marks 46
pfennigs,

FOREIGN SECTURITIES. —British econsols
money, 82 3-16; for tha account, 821,
4 francs 17% centimes.

Open market discount

for
French rentas,

MONEY AND EXCHANGE.

MONEY MARKET .~ Money on call opened at Il
per cent: highest, 3% per cent; lowest, 2'4 per coni-
closing, 3 per oent; last loan, 3 per cent; ruuns'
rate, 3l per cent. Time money was quoted at 5@o
per cent for thirty to sixty days, 5% per cent fo;'
ninety days and & per cent for five and six months.
Cominercial paper was quoted at 6%3%7 per cent for
sixty to ninety days and four months, and 7 per
cent for others.

FOREIGN EXCHANGE.--The foreign exchange
market opened steadv with rates umchanged at
4.8606@4.8610 for cables, 4.851.G4.855 for demand ster-
ling, and 4.8190g482 for sixty day bills. Bhort
francs were quoted at 5.17% less 1-16, and short
reichsmarks at % 15-16. London discounts were re-
ported as showing further ease. The market be-
<ame stronger in the afternoon, advancing 10 points
from the opening level. Cahles were quoted gt
4.8615@4.86%, demand sterling at 4.865@4.5570 and
sixty-day bills at 4.8274.8210. Short francs were
around §6.17'%% less 1-32, and sheort reichsmarks
94 15-16@94 15-16 plus 1-32. There was an active de-
mand for remittance by to-day’s malil.

Bankers' posted rates were as follows:

Bixty davs. Demand.
] T R OB TR Sl 4820y 4.88%
Germany reichemarks ey 5 1a
Parls frapcs 520 5.16%
RBelgium francs ...... .. B5.22% 5.18%
Bwitzeriand franes ... - B5.20% ni1e%
Holland gullders s o 40 40%

DOMESTIC EXCHANGE.—Boston, 13%4@16 2-3c
discount: Chicago, 20c discount; 8t. Louis, 156 pre-
mium bid: B8an Francisco, sight 5o, telegraph Ti4e
premium; New Orleans, commercia! $1@$1 25 dis-
count, bank $ premium; Cincinnati, 1240. pre-
mium; Savsnnah, buying ¢ discount, selling 75¢
premium.

BANK C(LEARINGS.—New York, exchanges
$234,611,915, balances §%,848,687, Philadeiphia, ex-
changes $20,347,339, balances $1,679,19; Baltimore, ex-
changes §3.798,416, balances $451,722; Chicago, ex-
changes $42,253,074, balances .$2,167.197; Boston, ex-
changes $26,664,210, balances $1,361,336.

SILVER MARKET.—Bar silver, 67%c. Mexican
silver dollars, 62%c. Bar eilver in London closed
at 3ld.

GOLD PREMIUM.—Tn Madrid,
4.50.

MEXICAN EXCHANGE —Mexican axchange on
New York is quoted at 200%.

GOVERNNYENT PT8. —Customs receipts
reported from Washington, §1.135979; internal reve-
nue receipts, $1,088,128; miscellaneous receipts, $75,-
8%. Recelpts for the day, $2,299,%3; expenditures,
$2.460,000. Receipts for the month to date, $33 918,800,
expenditures, $22,070,000; excess of receipts, $1 848 80,
Receipts for the year to date, $148061,547; expendi-
fures, $1563,621,136; excess of expenditures, $5 469,580,

SUB-TREASURY.—The Sub-Treasury was debtor
to the Clearing House $668,120.

'DIS. SECURITIES ANNUAL REPORT.

The Distillers’ Securities Corporation reports for
the tiscal year ended June 30:

183.48; Tdsbon,

1007 Changes.
o R S T B R R i 541,686 Inc. $489 881
Interest and tAXAB.....c..cnae0n 1,200,308 Dec. 730,442
Net earnings ..... S $3.341.388 Inc.$1,217,324
Charges .....:...ss ahnediesssmes 782,619 Inc. 782619
Balance ...... vessenracssacen. $2,558,760 Inc. $434.706
Dividends ...... sesssscsecessa.. 1,634,300 Inc. 307,273
BRI oo s oo voimusadienssbinn . . $024.460 Inc. $127,4323
“In Interest and taxes for the last year is in-

cluded $613,727, representing charges for additions,
maintenance, repairs and administration. The
charges represent interest pald on Distillers’ Se-
curities Corporation bonds, $691,419, and interest on
American Spirits; Manufacturing Company bonds,
$561,200. On June 5 last the company’s total sur-
plus was $6,635, 174, :

| : ;

RAILROAD AND OTHER STOCKS.

OUTSIDE SECURITIES.

The outside securities market at the opening was
fairly active, with the price tendency upward.
After midday speculatfon fell off and prices were
inclined to react on moderate selling pressure. The
net changes, however, outside of a fey of the spe-
cialties. were small. Nipissing, Nevada Ceonsoli-
dated, Boston and Greene-Cananea moved up frac-
tionally, while changes elsewhere were confined to
eighths and quarters. Goldfield stocks were active
and higher. Cobalt Central was In good demand.
atandard Oil improved 5 points. Uhicago Subway

ruled about steady. Manhattan Transit was slight-
is

2,050 Chic
180 ol Fuel & Tron..|
10, Dist Securities ..
580 Gt Northern pf...|
150 Intar-Met
10 do preferred
10 Louis & Nash
20| Mex_Central
80 Mo Kan & Tex.
50 Nat Lead ....
150!N Y

2,050 Nor Paclfic ......
200N Y Ont & W..
840 Pennsyivania

84,920 Reading -
10 Republic Steal
10| do preferred .

Tsland ..

400, Crown Point ..
400 (Comstock —
700! Diamondfieid ..
o0 Goldfield Cons ...
1.000 Golden Sov .....
406! Hale & Norcross.
0/ Kendall ....o... ..o
400 Tittla Chief .
00 Mary McKinn i
200 Mexican i
o209 Potos! A
150 Quickstiver ......)
B0 Tramp Cons ...

7.250 Total sales.

WHEAT.
" Sales, ! 3 '—W’;—_I”ﬂlgh—l Low- | Last
bushels. | ! ing est. est. | sale.

£9025,000| Decomber _option §1 01 |$1 02% [$1 007%$1 Q2

—_—————————— —

ACTIVE CURB STOCKS.

INDUSTRIAL.
‘ Open- | High—- | Low- | Last
| ing. | est est. | sale.
150! Consel Steamship. | 2% s 2%] 3
55 Mankat Transit...| &'z 4%] 4] %%
100 Stand Mill pret..! 20 22 | 2 |
62/ Standard Ofl......] 410 | 43 440 |
1.2 | Western Ica Co.. [ 30%| 208! 304l
RAILROAD.
Ehares | Open— | High— | Low- Last
scold | ing. | est. | est male.
PR L = =
1,600 cago Subway..| 10 | 19%| 18%] 187
10 rth Sec stubs..! 100 | 100 | 100 | 100
MINING H
Ehares/ l Open- | High- | Low- | Last
sola. | ¢ ing. est. | est. | sale
200 Barnes K Devel..| 2%
1,500 Boston Copper.... 10%
700 British Col Cop...] & |
¥ Butte Coalltion. 16%
200 Butte & N Y.. : £

1
68 00 t(*halt Central »
103 Cumberland-Bly .. | (e )
130 Davis-Daly Estate{ Rig
800t Diamondfield J 2}
1,700 Dominion Copper. 3%
Copper... 8y
9 2%
47!
s
1% 1% 1
$161 §165 §1053 $16s
100 Florenca ..... 4% 4% 4% 4%
Furnace Ck Cop. s 818 518 ma
deacygamnt 87 87 5% 8%
| 1% 11 ‘s 1%
soldfield ) T = e
Goldfleld Dalsy. .. 21 $1 21 £1
Greepa-Cananea . % Us S~ "
reens ( 1814 1 s
Greene ( 1 1% 1
do pref. .. » & v
Hanson Can Stlver! o 1741 \ 1%
King FEdward t % a
"MeKinley Darragh %
Miemac ol 3% 2% 3% 2%
Mines Co of Am 1'y 1% 1% ¥
Mitchell - & 1% 1% Tie Ta
Montez M & Spf )] 1118 121118 1%
avada Con (op.. | 7 LG SR 83
avada Fills ] By AN 5% 83
Neavada Smelting 1% 1% 1% 1%
Nev ["tan M & S.! R7% 4 2% 4
Nipiesing M o l £ ~Ta - -
North Butte (‘op o 487, PR 4sT
North Butte Ext..| 1% 1% 1% 1%
Penn Cananea ] 2% 2% 2% 2
T Roanoke 13 K3 1
‘Stray Dog ' ! w4 10 |
Stewart .. 1% 1%
Sup & Pitts S, | 10°s 11
Tintie IR 4% 19
| Tonopah Ext......} 1% 1%
tTramp= Con. ... a8 ;{
1Tretheway 1 ar | ]
Tri-Bullion 3 a
Tnited Copper 48ty 49
S00, do pref.. 7% Sy |
200 Unfon Mines. 1] W
ot
BONDS.
| Open— | High— | Low- | Last
Sales. | ing | est. est. | sale.
$72.000/Con Steamship 4s.] 24 MYyl 23% 251
10,000/ Un Pac conv 4s..] S6%| &% 887%) 587,

*0dd lots. tSells cents per share.

BOSTON CURB STOCKS.

[*(Furnished by J. Thomas Reinhardt, No. reet,
New York, and 19 E tl"lnﬁco_as' r;”’.").t

Eales. | | High. | Low. | Last.
1.200] Abftibf ...... 07 ‘ 068% .07
LODIRASINS. o cincsvesis 20 18 | .18

100 Black Mountain. 4% 4% 4%
500 Boston-Ctrbin .. o 0% ! b
#75 | Boston-Ely ... s 1%
700 Bosowyo ....... 00 09
780 Butte and London. 1% -
$02.000 Consolidated Ss 4s 2% 23
810, Davis-Daly e Rig, s
150 East Butt s 5
00| Giroux. . 5% o
50| Hancock a @
430 | Helvetia 2% 2%
B0 Keoweenaw ...... 5% s
mkianmh —ee b 2
%; Majestio 2 1T
Micmae . 3
zﬁﬂleplnln‘ crenes !.\‘ !‘:
1,605 Nevada-Utah . 4 | 3%
Raven ld ....... 1 }iu 1
nd Pit 10%
185 | Superior Copper........... 10 94
100|Troy Manhattan.......... 1% 1% 1'%

PRODUCE EXCHANGE STOCKS.

Trading was quiet In the mining markest on the
Produce Exchange yvesterday. The total transac-
tions were 8687 shares, distributed among twelva
stocks, as follows: 2,000 Branch Mint at 13%ec and
14c, 1,600 Cobalt Central at 30c and 3le, 1,000 Beaver
Superior at 6i4c and 6ic, 1.000 Cracker Jack at
18¢, 1,000 Greater Nevada at 3Tl;c, 750 Hanson Con-
solidated Silver at §1 75, 80 San Toy at T8¢, 0
Tramp Consolidated at 37c, 20 Greene-Gold-Silver
at $1 1235, 100 Goldfleld Consolidated at $75), 100
Goldfleld Daisy at §1 24, and 25 Franklin Mills pre-
ferred at §100.

ly easier. In bonds Consolidated Steamship
rose %, Union Pacific 43 advanced .
—_—— ’
CONSOLIDATED EXCHANGE SALES.
STOCKS.
Open- | High- | Low- | Last
s:o.l?' ! ing | est est. sale.
18,760| Amal Copper .... | 62| 60%| G‘.':
50| Am Car & Fdry. | =% 8% =%
8,060 Am Smelting .. o4ty 92% g
150{Am Sugar .......| | 113%| 1u3 | 13
520 Anaconda Copper.) 40 | 40 390%) 393
60 At Top & S Fe. g [ ssu| 87| ST
30 Balt & 81%) 91%| 9% 9N
980 Brooklyn R Tr : 1.‘0;‘:
140|Can ‘.’ T

20 Rock
2,430 Southern Pacifi
88.560 T'nton Pacific 3
16,850 17 § Eteal. . | 20% 2 :
2,220 A~ preferred ...} 21 P2 o1l 81 3 |
20| Wabash preferred.|{ 20%! 20%] 0% 2%
182,500 Total sales. e i I
MINING STOCKS.
Shares! Open- | High- | Low- | Last
sold. ios. est. est. | sale.
— 2 A
B Atlanta .......-e l
400 Chollar_ - .- -- -

Per <eni. $Ex div 1i3 per cent.

”

Bhares ‘ Actual uleo———l—Clodlll—
sold. Open|High| Low| Fin.| Bid. | Ask
-——|Adams Express.| — | — | — | — 150 | —
1,700 Allis-Chalmers .| 6%| 77 6%| Th| 7%| 8

900! do pref........ 9 | 201! 19 | 20%| 201 | 22

£9,010|*Amal Copper...| 61% 61 | 62%| 62| 0%
——|Amer Agr Chem| — i — 18 18
~——| do pref....... — I ALY, TT%| 90

100(*Am Beet Sugar) 12 12 11 13
— pref - il (U Sy 1
~——— | American Can — = — 41| 43

200 P 483, | 453 | 488, | 4813] 40%
1.600 asia| 38%, 1 38% | 38| 8% | 3%%
== — | — | — | — | 93%| 84%
—— | American ('nal. — = o e 100|160

200| Amer Cotton Ofl| 33 | 33 | 33 | 33 | 32% 33%
——1 do pref-..cc.-.f — - =2 — &5 o0
——|Amer Dist Tel..| = } — | — | — | 20 | 40
«e——| Amer Express...| — -_ _— — 185 |210
——|*Amer Gr Twine| — - - -— 4% | B
——|Amer Hide & L.| — | — | — | — 3| 4
e—| do pref........ - — - - 16%2| 18
-———‘Amer Ice Sec...] — | — }— ] — ] &5 | B8

*Amep Linseed..| — — - —_ s 11%
*do’ pref....... — == ]— 9% 2
———|*Am Locomotive| — —_— — - 5215 53

B L — | = | = | — 10z 105
——|American Malt.] — } — } — } — 3 ks

——| do pref........ — — - — 19

45,100 *Amer Smelting.| 93%| 94g| 9243} 93%| 03% 0374

400 *ido pref...... 98 | 88 | 9T1a) 87la| 97 | 9T

*American Snuff -— o -—  |i40 (240
| *do pref..... — === 1= |9

- | Amger Steel F == —_ - — 4 4

100! do pref.. 3 3 38 38 |3 40

400 *Amer Sug 113% [113% (113 [114

300, *do pref... 116 116 116 120
———|Amer Tel & C = s N Bog
———|Amer Tel & Tel.| — — | — | — |07 |108
———|Amer Tob pref..[ — | — | — | — | 7% 815
- *Amer Woollen | l - - - 2 23
—— *do pref....... B— — — -— L e
2.400[*Anaconda . 401, 40% | 393 | 39% | 391 307y
-——|Ann Arbor. -— - - — ':‘ﬂ a0

-{ do pref.. — -— — — 0 50
10,800 Atchison 88 | R8%| 87| 877%| 877%| 88

—] . 40 pref. . . oeine —- _ | — — £91p] 00

B00| Atl Coast Line..| 54 | 84 | 8215| 8214 ﬂ':" 848::
— | *Batopilas Mng. - — - -

300/ Batto & Ohio. - | 91% pml ot o1%| B1%| 0%
~——| do pref....... -_— —_— - - 3 o7

——|Bethlehem Steel| — — '

———1 do pref....... - s -
2.400| Brooklyn Rap Tr) 47 | 47 |

—-|Brook Un Ges..| — - -

——|Brunpswick ..... -— — 1
——|Buff R & P....| — —

- | do pref..... — -

——|Buff & Susq pf.| — - (

*Butterick Co...| — | ’ - e
1.40|*RBalaklala Cop.| 6% ﬁ‘ti E. s

——|Canada Southern; — -~ - - = B
1.200|Canadian Pacific|164% 1633 18415 (1643 1&4'@;1:':
—iC & Sr; Am‘:“:h e e ”]\.;!. I-M'
—— |Cen Tea T - — § =

14! r!fsm;nt.. ..... /3 | 83 ;Az s3 | &2 s:z
110|Centra] of N J. 417" ilT-‘" i175 178 i ‘lf;"1
900|Ches & Ohlo....| 34%] 34%| 34 | 34 34 | th.

———|Chicago & Alton - - | 11 | 19

500| do pref...... 24 ’ 40 |18 |40 |48 | 9%
- Chic & E Il pf — | | — = 'l-;).

20/Chio Gt Western] 9%) o%] 9% %] 9% e

——j do pret A.....| - ol il '4%
R pref B..... ‘ — - | P - 12% l’
——| do deb......... - ; - ! - 2‘ :‘;

— | Cl Lpt] — | — | — | = 20
s,zm.rh.'\? Edszkp L (1215 (12231121 [121%{121% 12113

0! ™o certfs.....|111% 112 [111%|112 |110%]112
-] do prer - ] — |147 140
—~| *do certfs. I — - — 1130 |130%

800 Chie & N'west.. |146%/147% 14615 1471 | 1463 147

60|C StP M & 0../130 ;I.’!ﬂ ll‘."l ;l‘.‘.“ {128 .}1-3..
]
L oy NN SR

— S E

100| 4o pref........] 92 | 92 } 93
——|Clove Lor & W.{ — | — =
—| do prefi.. . ccca | — — =

£00ICol Fuel & Tron.| 231 23%| 28

500 Col & Southern.| 23% | 23% | 23%

20| do 1st pref....| 54 "} 54 | 54

400| do 24 pref..... | 43%] 43%] 43%
—tcl e CEE— | — [ — 1} -
. {Consol (oal....| = | — | — | — - |

200 Consol Gas......]108 (108 :mn 1108 1;{5‘ ,1?3
——!Corn Prod Ref..| — — ol s 3tz

T o Bk s i 150 5 s 8 193
. [1587% (1587 |12 %150 2
l_»f"-u’l:_ (158 s ‘1‘ ‘}2%
-, Py - 2 2
| i e [l el - S
! -— — -— — 10 14
! == , -} =] 3| 8
| ao — —— v—p e 1'7..‘ 2“

e B R — .1 — = | 83| 70

700 eDistilling Soc..) B4t ] B5%| 54| B5%| 56%| 5515

1D S S & Atl. — | — 11— |—"19|1%
*do pref.......| - -l — ] — 18 | 2%

14 Diamond Match. 125 [125 128 jl’.‘-‘* il
PR b L IR SR e - | — --_-’. -’1‘1

100! do 1at pref....} 49 | 4P 47 40
——|-do 24 pref.....| — f— jomip o
——|Evans & T H...| — = 3 [
- do pref.... | — l = o | fuld
——|*Federal Eugar.| — o= ! 4 I o
— do pref........| — f— | 100
——|Federal M & B.| — =5 L 2

200 4o pref.. 7 ] | 72%]

- 1Granby .. .__.3-_ i i F =]
- hem Co . — — -
| ! Il =
do pref cose) — 1 — 1 | g ¢

- Gen Electric ¢o{ — | — § — 1243 128

15,180 Gt Northern pf. 132|132 1130%/130% /1305 (131
1.4 *Ad, subs 1121 121121 121 121 122

400! *do ore certfs. | B4 D% Baly| D4

Havana Elee Ry| — - e -
: do pref | = 1=1

800 | *Hock Val ctfs.| 80 | Rty s

800! do pref ., s | } 0
- Homestake col == -

3 [iinois Central.. ;140

Rand .| — —_
f .
A 0
210/ do pref | >
Int'l Paper... {

150, do pref | | T
——'oint Power |

100/ Int Steam | l

40 Ao pref | | T

100 Iowa Central 251 16 A

300, do pref | 308, ansy| af :

— ——!Int Mer Marine | I — - 7

100] do pref........| 17%| 17%| 17T% 1% 17 | 1T%

100 Kansas City So.! 26,1 25t 25:4] 2513 254 26

| Bnw,| Ba%) NSl DAl BB% .'.:‘4
- = — 7 | it
< I =& | 10
s, B ! = -, 28 | ;r-

10 - } oo | 50 | 80 |50 - |

200 do pref :I aay! h‘-!‘: AL, | 68N, — l o
——Lacleda Gas....| — ‘ - -} t — 1100
——{ do. pref...... ! o s e ‘ j100
—lrake Erie & W.| = | { — 15 | 20
—— | do pref d—-—1—1 | | 48 | &
——|{Long Island | — | j— j—_ 1 1 &

200 Touis & Nash..|100% 1005 10051098 1081, 109

100 Mackay (o ....| 6413 8415] 6413] 6413] 63351 Ba3g

am! do praf L] oBai| Balg) 64y M!.'; 62| 6419
- - Manhat Beac { — - e { = | 3

10/ Manhattan Elev.120 1120 [120 1120 ']_V: f120
Maryl'd Coal pf.| — 77 -
5 '0,\1::’ Street }{\\ —_— | — \ _‘!t-u 4.'_&

400 Mexican Central] 17 | 17! 17 | 1Tg] 178 17%

- Michigan Cent..{ — - - -~ 1108 "100

300 Minn & St L. , 41 | 41 | 40%| 401 304 409

100 Ao poef . ! T TOL | 70,/ TS5 Sy

200/M 8 P & § § M 100% | 1003 | 1001, 10015 | 1001 | 103

200 do pref 1134 |134 1133 1183 |130 [13R
1.0 M K & T a8k, -'“‘»’A; 381,| 38 35 | 36
— ! Ao pref { — 1t = ,“!'.“

200 Missouri Pacifle.] 70| 70| 704 | 70%| 70

- Morris & Essex., — gy ‘12.!
——|Nash & Chatt.. - - 1120
230 Biscuit....] 73 | 78 } 73 | 73 | 73
do pref = | — (110
En & Stpg.] 11 | 11 |11 |1 |11

pref. .. | — | — | t— | 78

1.200 *National ] 50y] 51 | ngl BOR| 5O
40| A0 pref......| 86 | 85 [ 05 | 95 | #8

—INRRotMptl — | — |— | — | @

10| do 24 pref.....| 17 | | 17 17 117

eNewhouse M&ES| 03 g o Qg

A ey Coant Coal L[ — | — | 80 |

200/*N Y Alr Brake 107 [107 (107 107 (106 108
25m'N Y Central.... 107 107 [108 '108 1083 1061

-——IN Y Cht & St L, — — | — |34 | 87

—| do 1st ;=rrf.,.4l-— - — | —= 01 1107
—| do2apret.....| — | — | — 3-— |ea |71
—~—|New York Dock.| — | — | — - 28 | 358
——| do pref...... J—=]=]—1-— 71 | 8l

e f— [ — | — |110 [128
1159 150 1590 [158 164
| 3¢ | as | 3¢ | 383! 344
‘—- { — | — | Toet 72
| &b pret... ... | — ‘-_“-_‘w = 5.&4

150 North American] B0%) 507 507 | 507 BRA' 60

19 200 Northern Pacific|133 [1883 131%[132% 1521, | 18214

2,30, *do certfs...... 115511115 um;,m.* 1113112

8| Pacific Coast 8713, 83 | 87 £3 oo
—| do 1st pref - - — ( - &5 100
——| do 24 pref. —_ ool Bl o
—— | Pacific Matl —_ = — | =
4,400 Penn R R... 1205 | 120% | 120% | 1207
-—iPmru & East..| — — l - -— 6
—— Peo Gas & C...| — rl & -—
—lP eI~ | — | ! @
—. AITROES s s ] r— - sl
—— | Pittsburg Coal..} — | — - | - 0l 10y
— == 1= 14|52
28 28 | 28 28 27%} 28
_— foerreneel — | — | — | — | F3 | 88

150 | Pullman Pa] Car{158 158 'll‘l 188 1166 [158
——|Quicksilver ...cof — | — ! -+ | — 3y %
——| do pref. -— pe— | |- 1%/ 8
——|*Ry Hteel {— | — | — | — |86y a7
——|_*do pref. — = | = 1= | 81} 81

92,800 | Reading oo | 07% 6l BTY! eTigl 0TY
——| 4o 1st p o ¥, Bt mtd Syl (e 2
- do 24 pre -_— — .- —_ £1.9

600 *Republic 1 22 |22 | 21y Sl& 21y} 22

4% 14"'2 141 T4 T4 | TeY
20 | 20 10% | 2034 1975| 201
TS (S| = [ma)hes
—|l—=j=-'!—|25]|
——[BL & ST 1st pf| — — — s 88 €2

700| Ao pret. . /s 88%) S8 88 | 37%)| 39
| GoC&BPIects] — [ — | == | — | — [IBTY
———| 4o pref........ —_— | == | = { — 110

100(8t 1. & S'west..| 18%| 18| 18| 18y| 18 | 183
———) do pref........ — ] —]1—]1— ] | e
~——|Sears-Roeb’k pf.] — | — |} — | — | — | 84%

Bloss-Sh § & L[ — — —_— f— 454 474
6,770|EBouthern Pacifio| 8644 86% ) 86 | H8y! Kdig| &6

200{ do pref........ 110 {110 {110 110 [108% (110

100|8outhern R R...| 15%| 15%| 15% 18%| 15%| 15%
100| 3do pref...... JBY | B8 |55 |85 | B3 55
«——|*Tenn Copper.. - —_ — . 81 32
~——|Tenn Coal & I..| — - - — (185 [145
———|Texas & Pacific| — _— — AL 21yl 28
——| 4o Land Trust) — — -— — 60 s
800/Third Ave R R.| 62 | 82 |62 |62 | 51 | B2

100{Toledo Rys & Lt| 20 | 20 | 20 | 20 | 20%| 24
200|Tol ft L & W..| 28 28 | 28 zs&
400] ao pref........| 41% aa 47 | 41| ¢ ey
800 Twin City R T.| 843 .ga o& .;a P4y 08

100 *Un Bag & Pap| 0% 5| 5%
~——] *do pref.c.....| — - i s 54 57

105,800 T'nlon Pacifle. .. lga 183 |131% uz:z 181 [ 131%

100| do pref........ 823 B2y 82i4| Rl 824
———|Uniteq Ry Inv..| — —_— -—_— — 23 24
T P‘Nt ....... - — — S 36 a7
—jusciPa¥F.|— |l— | —|— |20 |31%
100 S R ™ kil ™ ™ 76%| 70
——uSExprees....| — [— [ — | — | & | 80
——|*U 8§ Leather...| — | — | — | — 3 |12
—| ®4o pref.......| — -— -— - R&14 1105
—— 17 8§ Rity & Imp| — —_ — - 50 o
~——|*U B8 Red & Ref| — — - -— 11 15
100 ;:2 Tow| ol Bong| Zog| a2

20 801y] 904 m 2014 : :»2“

41,600 20 | 20% | 28% | 20 | 2874 29

12,600 92 | 82%| o1y 02 2 | 92

100 2214 ] 22| 22 22%) 23 :R
300 01| 2035| 208 0% 20| 22
s — | —]— | |95 ]|86
100, TARTAR IR ';’{\ "

" n . %

100 zoh zn‘xi 2015| 2015! 2081
—_— — | =] =] =— |200 |an
166 5% | T5u| TS| e 75 | T
S g — — — J125 1138
— g > % -_ - 165
e Bty faniis Aast Sasetl B o b -
e et Bty ety fio 2 |2
— < === ERE
S 5 Sl =i % 1T
100 20 a0 a9 asg| 40

469,989 Total sales for the day. *Unlisted tEx div 1%

§Ex div 1% per cent,

FOREIGN TRADING.—Foreign houses
10000 shares on balance in the local market. In
London the gemeral wmarket showed a firm tong
throughout, but the volumg of business was smajy,
Discount rates were weak, With some business re.
ported under 3% Gold to the amount
of £2,00.000 will be available in the London open
market Monday, the greater part of which will, ig
is expected, g0 to Germany and France,
were no movements of impertance on the Conti.
nental markets,

YAZOO & MISSISSIPPT REPORT-—The renore
of the Yazoo & Mississippi Railroad for the year
ended June 30 shows an increase in gross receipty
of $RR408 and an increase in net of $SI44I5. After
charges there was a surplus of $1.208, which com.
pares with $29.817 In the preceding year. ln-m.
year 6,641 tons of new rails were laid at a cost or
$I28, 42 8, as compared with %452 tons,
$206,648 60 in the preceding year. The average weighe
of all rails in main tracks was increased from &5
pounds a yard to 6651 pounds a yard. There wera
laid 27041 ties, at a cost of $I42.9%0, as comparegq
with 436,006 ties. costing $168,63429 the p
vear. The cost of maintenance of way and m
ures a mile of road operated was $1,792 581, as com
pared with $1.851006 a mile in the preceding vear,
The inecreased cost of maintenance of Pqujm
| was due to increased outlays in repairs and
| newals of freight cars, which amounted to ":
{942, as compared with $66,9%9 % in 19 an § E
| rrease of $197,839 57, also to an increase in w;am =
| the cost of material and supp¥es. The cost of n‘.‘
{ tenance of equipment a mile of railroad w:xclnﬂ:-

!

s+ | marine equipment) was 3108583, as compared

{85488 a mile in the preceding vear.
| €rease in the cost of conducting porta
| of 333,721 2 was due to a natural fn":'?a,;- in mﬂo.
ness, and to an increase in wages and the
m:ufon':x_l and supplies. The Increase in g-ne:;'it -
| penses is due to an increase in general office for b
law expenses and inereased cost of pensions. -
| ::p;jx;:: ;f operation, exclusive of taxes .amomm
1679720, a 2 y
e rovﬂlpts.nd consumed .32 per cent of the
DIVIDENDS DECLA —Div
declared as follows: Pﬁ::gur:l‘,d’n@
Pany, regular quarte % com-
| mon stock, pa?,‘la:ll;t';lrf (I):ro‘;; (‘lp"D"lnﬂl'lh.
| curities Corporation, regular quarterly 134 “mh.
| P egia e Iocter, & Gambie Com:
any, reg arterly 2 per ce
payable on October 13'.Y )Iir‘:unrﬁtinn\'mmmj =
| quarterly 3 per cent, payable on Or:i»)bc L Du’...,
i fcan Sewer Pipe Company, quarterly L of 2
cent, payable on October 1. Library B'xmn1 o 4
| uiar qua._n-‘-rlv 2 per cent on the preferred pg'y;rl;
{ on October 1. Gorham Manufacturinz ¢;'\m
| regular quarterly 13 per cent on the pr“par::‘.
| ‘apd 1!z on the common. Pittshurg Plate :x{.
c:;‘:xir:xf. regular quarterly 13, per cent on the
AMALGAMATED COPPER — v
that is known to handle bqsif-ssA;lorasr;;:;ard of
Interests is talking a lower dividend for Amalga
mated Copper at the next divdend period. 'l'h_
| ®#ame house, however, is buying Amalgamated -
| all declines. Halle & Stieglitz and ;ther hou.e.ﬁn
that were active buyers at the beginning of the
| webtk mld. Amalgamated Copper in yesterday's
! market. The latest rumor on the Stock Excixsn‘n)
;"n the ;]ox}-parbsxmarlon is that the deadlock in
1@ met 1as bee 1
\ S s c.‘ms'n breken by the sale of 15,700 00
THE COFFEE OUTLOOK.—Arrivals of Brazilian
ecoffee at primary markets and seaports have thnus
far been the smallest in nine years. These
movements will have some effect in lowering the
receipt from the state surtax on exports of coffas
iIn Brazll. Regarding the agitation on this form
of export tax, Willet & Gray report as follows:
. “Ever since the surtax of three francs a bag *ae
| Imposed there has been agitation against it in Rio.
| The product of Rio and Minas is exported thmu‘ﬁ
The state of Minas hoids to the

with
The in.

have baen
Plats 'H;_CODA

house

| the port of Rio.
| three francs extra export duty and has made eal-
! culations based on it in the budget for the year.
In Santos the surtax cannot be removed until De-
{ cember 1, 1911, as it is pledged against the loan to
| that time.
MOVEMENT OF
known movement of
| hanks have gzained §

MONEY.—Accrding to the
money in the week the local
975,00 in cash. They receiveg

from tha interior $.665.5% and sent to the interfor

$8.256. %% Receipts of new gold were $1.357.300, and
on Sub-Treasury operations proper the banks
gained $2.188.9¥. The shipments to the interior
| were the heaviest since the first week in August,
 while receipts were larger than fn any week since
| that ended Ju 25. Receipts wers chiefly from
nearby points. Shipments to the South wers heavy.
NATIONAT, RAILROAD OF MEXICO.—Speyer
& Co. announce that a majority of the holders of
the § per cent gold notes of the National Railread
i Company of Mexien, maturing October 1, 1907, hav-
ing accepted the terms for the extension, as an-
{ nounced by them under date of September 6
| nottca is given that this privilege i= now extended
up to 3 p. m. September M5 Holders who do not
| deposit their notes for extension at the office of
Spever & Co. before that date will recefvrs par for
same on and after October 1, 1997
| DIVIDEND REDUCED.- The directors of the
| American Sewer Pipe Company have declared a
! qugrterly dividend of % of per cent, pavable
| October 10. This compares with a dividesd of §
| of 1 per cent for the last preceding quarter.
INCREASE IN PENNSYLVANTIA RAILROAD
| SHAREHOLDERS. —There ara now 485358 separate
| stockholders in the Pennsylvania Railroa® Come-
| pany. This is an increase, as compared with May
4 !ast, of 3,407, .

|
|

ALBANY & SUSQUEHANYA DECTSIONY. —AR
A'hany & Susquehanna interest savs
“The decision agat the TDelawars & Hudson

| compeé
; Su
i Jn
proves to be of the most sweening char
| item of something over 14w @ of
is now awarded to the holders of &
is only a part of the case. Besides
| ware & Hudson company now comes under the
| ebligation to pay dividend= on Albanv & Susque-
! hanna stock at the rats of 1215 per cent a year, in-
| stead of the 9 per cent which it has been paying
sinca 198 and 7 per eent which it pald before thar
If capitalized at the ordinary rata of return
| upon guaranteed stocks, the value of the decree to
| the Susquehanna company would be about 0
| can.~
f STOCK EXCHANGE FIRMS MAT RFSUME.-
The assignee of the Stock Exchange frm of Wat-
son & Co., whosa suspension was announced on the
exchange several weeks ago, says that the affairs
of the firmy are being riraightened oul ao ranidly
as possible, and that the indications &re for an
early resumption of business by the Srm. Thomes
N. Globye, assignee of Thaver Bma & Co., states
| that “settloment with the firm’'s creditors is being
effected, and that creditors aggresating adout two-
thirds of the company’s labilities have alrsady

| signed off.

pany in favor of stock tha Albany &
squehanna Railread, 1 Friday by
idge Holt, in the United States Yreu

on

|
|
|
'

e————————

MISCELLANEOUS SECURITIES.

(Furnished by Frederic H. Hatch, Na. 80 Srcad street)

Hall Stgnal.....
Havana Tobaeco §
do pref
H H-M lst pref
Hud Riv F! P..
Hudson Riv Tel.
Inter Salt.....
J B Stetson....28
Lorillard pref...120

87
13

1d. Asked. | B Asired,
Am Press Ass'n. #3100 |Lerd & Taylor... T 10
Am Soda Fount. — & | % som .
— » T
do It pret---- — © 99 Yotex Nat Con.... 18 o
" 0 £ 8 Natg C o p—
o s e |NY Tra - [
- 100 | Niles-Bem—P ..ee 98 110
2 Otis Flevalofe.. 30 38
10 | do pref...eeees T &
6755 Fitts & L Becesn o 32
142 | Popa MIB. . ceees = 1
“ SEEE-3® =
& | o -
a3 Pratt & g‘ w193
: : e =
pref....... ™ 10
Cen Fireworks. . 12 15
L AR i a
Cent Fdry pref. 14 o
Chesebro Mig. .. 40 s
Con Rubber Tire 4 =
do pref....... 18 &
Cramp § & BE... & %
Electric Vehlcle. — @ -
do P 2
FEmpire Steel 13
do pref......- B
Greene Cananea. -3
&
a3
=
133
0
s
i

8 aaus::s,ssz.sa-.-%

-
Bid and asked 5 Amegics -....-
prices were b T Py =
Bid. Asked. Bid. Asked. tna National s
Al Tr G M Co . 204 30%[Jtm Butler pf pr. S4 S0 Bk of Discount
At M Co pf gf 41 48 |Jumbo Ext.......188 175 Battery Park.. g
Beaver Sup, M63g 66 [Kendall ......... 25 32 Rower N - ™
Blue Bell pf pr. 15 18 [Lone . - S p".n,!nomu‘b 5
Blue Bull pf pr. 28 a5 Mines Co of A 1% 1'4 | RButch & Drov. =
Booth pf pr ... . 40 50 |Montana ........ 205 B Coal & | Nat.. 185
Branch M pf pr. 13 14 |Mont Shoshone. .. i3 | Consolidated .. P
Camp Bird Ltd. 4% 5§ [National Bank 15 o™ COntUry ----«-
Cobalt Cent..... 28 31 |Nevada H M Co. 4% 5% | Chase :
Comb Fraction 188 205 [Nipissing M Co.. 8y 8§13 | Chatham
Cracker Jack pr 17 19 [Oroville Dredging 4 e | Chemical o g
Diam Black R.. 24 |Oro pros......... 2 2 | Cit Cent Nat.. =
Diam Tri pr.... 20 22 |Red HIl pros.... 46 = | City i e ¢
Dixte pros. ..... § 10 'Red Top Ext pr.. 24 27 | (helsea Exch.. D0 — ITNEB AL <l
EOM&RCL 6 @%iSan Tov......... 18 9 | Commerce T 16T 172 |N ¥ Conmy....R28
Esperanza Ltd.. 10  10%|6ilver Pk (Pittss. 140 I8 1+ CoRURERTT C T = =
Gibraltar M Syn 18 17 |Silver Pick pf pr 37  ® ( copniia 0 5 40
Gold Bar Rifrog BS 65 |Snowstormy M Co. 3 2 Corn Exchange 275
Goldfleld Dalsy 120 125 ISt Tves. . F . &5 East River. 140
1dfield © M Co 7 7-18 T3 Tomboy G M ¢ L. 63 Fidelity .18
srandma pros 20 27 (Tonopah Min. ... 10% First National 613 30 -
Great Bend. ... . o 55 [Toropah Ext..... 1% Fifth Naticnal 340 z -
Greater Nev G.. 37'; 40 |[Tramp Consol.... 38 Fifth Avenue. .3 %9 "
Greene Gold-811. 1'y 15-16 Troy Manhattan. 1% Fourth Nat. 170 = -
Fianson con § M 1%  1%|17tah Apex....... % Fourteenth S, 225 Y g
Helvetia oo B Y Gallatin ...... 300 o
Garfield bleid 240
. German - Am 135 - g
. . German Exch. 420 w0
COBALT STOCKS. L COE . -
(Furnished br Wills & Co., No. 43 Exchangs Place) Greenwich . ... 280 :
Bid  Asked. I Bid. Asked Hamilton am : i
Buffalo ... ..$200 $300 |Siiver Queen.. 5 a5 Hanover .- 89
Cobalt Cent... 30 32 | Trethewey 56 e Tmp & Trad. . 515 -
Foster ....... 2 6% | Nipissing .. ... 20 $840  Interborough . 138
Kerr Lake.... 330 450 |Peterson Lake. 17'g F-id ing Nat Ex. &
McKip-Dar .. 66 82 Nova . M B apese =
Silver Leaf... - i cronans = B
3 5 4

i
|
|
|



