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FOR CREDIT CURRENCY.

'KERS ACT.

AMERICAN BA!

Apprcve Commission’s Plan After
Lively Dcebate in Convention.

I By Telegraph to The Tribune. ]

Aflaptic City. Sept. 2%.—The American Bankers’
Assaciation this afternoon, by virtually the unani-
mous voice of the delegates present when the vote
vas taken in the convention, decided to approve
the report of the currency commission, recommend-
ing the plan of a credit currency. This extremely
important action was taken at the close of a dis-
cussion in which both sldes of this long debated
question were heard, the principal epeakers belng
A. B. Hepburn, president of the Chase National
Nank of New York, who outlined the chief features
of the currency plan of the commission, of which
he is chairman, presented arguments for the plan
and replied to possible objections to it; Andrew 3
Frame, presidgent of the Waukesha National Bank
of Waukesha, Wis., who acted as spokeeman for the

opponents of the measure, and Congressman
Charles N. Fowler. of New Jersey, chairman of

the ¥House Committee on Banking and Curréncy,
who in an exceedlnzly effective extemporaneous
speech replied to the several points made by Mr.

Frame.

The currency commission was autherized by the
Jast annual convention of the American Bankers'
Assoclation, at which the sentiment In favor of a
credit currency was far from unanimous. The
practical unification of that sentiment within the
iast twelve mouths has followed a vigorous “cam-
paign of education.,” one of the most effective
features of which has been the delivery of an ad-
dress in advocacy of the currency plan by some
member of the currency commission at each state
pankers’ convention held since the last meeting of
the mnational body.

Mr. Fowler said after adjournment: *T consider
the action of the association to-day in putting
ttself on record as favoring the credit currency
scheme to be a tremendous victory for those of
ue who belleve in the meed of credit currency.
Tha action of the convention is bound to have an
effect upon Congress—a profound effect. Congress
is composed of broad-minded men who must how
to the public demands, and the expressed sentiment
of & body of men such as the American Bankers’
Association must carry great influence.”

MR. HEPBURN'S SPEECH.

Mr. Hephurn, who was the first speaker in ths
<urrency discussion, sald that he had been desired
1o submit to the convention the commission’s re-
port. which had been printed and widely cireu-
jated. An interesting feature of the repert, he
went on, was the proposed credit currency act,
which had faifled of pessage by Congress, but
which had led to the passage of the Aldrich act, a
measure embodying many of the features pro-
pesed by the commission. -

With the fillng of the report the labors of the
commiasion terminated. Mr. Hepburn continued in
part as follows:

The currency plan recommended by the commis-
sion may be summarized as follows:

“1. Any national bank having been activelv doing
business for one vear and having a surplus fund
equal to 3 per cent of its capital shall have au-
1hority to issue credit notes as follows, gubject to
the rules and regulations to be determined by the
Controlier of the Currency:

“{s) An amount equal to 40 per cent of its bond
secured circulation, subject to & tax at the rate of
2% per cent per annum upen the average amount
ougtstanding. . . .

“(b) A further amount egual to 12i3 per cent of
its capital, subject to a tax at the rate of § per
cent per arnum upon the average amount outstand-
ing in excess Of the amount first mentioned.

“s The same reserves shall be carried against
credit notes as are new required by law 0 be car-
ried against deposits.”

it provides & b per cent guarantee fu.nd.ifrnm
which to redeem the notes of any defaulting bank;
1t provides numerous redemption cities conveniently
located in various parts of the country. A study
of the statistical history of the national banking
syetem from its inception will leave no doubt in
the minds of men as to the goodness of ths

notc issue and its certainty of redemption.

By basing the amount of the proposed issue of
credit currency upon the bond securgd currency of
«ach bank the value of government bonds, nOW 50
largely owned by the panks, is preserved and pro-
tected. The proposed plan is neither comprehen-
slve nor radical; it seeks to engraft upon existing
jaws simple changes which will admit of increase«
bank note circulation in response to the increased
demands of business which accompany periods of
pusiness aciivity—witness the crop moving season.

7t also contemplates the retirement of such cir-
culation with the abatement of such demands. It
seeks to provide such increcase at the instance of
the issulng bank, in response to the demands of its
customers: it secks also, by convenlent points of
redemption, to secure the retirement of such issue
whenever the demand which cailed the same into

being has been matisfled. Not being secured by
high priced bouds

viclding a low rate of interest,
there would be less feeling of constraint to force
such notes into use as much as possible. In fact,
with convenient points of redemption, the outstand-
fng period of such notes would be limited. The
¢urther the point of redemption from the bank of
issue the more expensive it would be.

CERTIFIED CHECK IN NEW TYORK

The Btock Excharge, Produce Exchange, Cotten
Exchange, all the exchanges dealing in commeodi-
ties, ef well®s all the varied interests of any con-
siderable magnitude In the city of New York,
have a currency of their own—the certified check.
Actual money or currency in any form is pract
czlly unknown in the city of New York in any
transection except of a retail character. The bank
check performs the function of payment, and if
the amount reaches into the thousands the check
$s certified. It is a perfect currency, it is elastic,
responding iIn volume to any demand; it is pred!-
cated upon the credit of the parties to the trans-
action. Its redemption is speedy and it 1s unvexed
iv arbitrary laws. -

it is not subject to governmental interference, it
is absolutely responsive to the demands o«f trade,
and without it the commerce of that great city
would be !mpossible: and, except for suppiyving the
retail demands incigent to every comununity, it
answers every purpose. The proposed currency
would not be usable between banks In the city of
New York. Balances at the Clearing House in
that city can be settied only In gold or silver or
their representative, and legal tender money. The
present bank nmotes are not available for such pur-

" pose. Whenever the present bond secured bank

notes come into the posession of New York banks
they send them to the United Btates Treasury for
redemption and receive in exchange legal tender
money, which counts as part of their reserve.

call attention to these facts and circumstances in
order 1o ehow that New York has less comparative

nterest in the proposed note issue thau aimost
uny other locality.
Judged from & historical and scientific stand-

point, the currency system of a country
he administered through the instramentall
central bank of issue. England proved this and
created a central bank of issue, and provided that
the note issuing vilege then ssessed by oxist-
ing banks sho revert to this ceniral bank of
tssue whenever for any cause the various hanks
siould surrender or forfelt the same. Tnited Ger-
many has taught us the mame lesson, closelv fol-
lowiug the example of England, but greatly im-
proving upon the English system in respeet to
clasticity and ability to serve commercial interests.

With this pronounced trend in favor of cen-
traliza‘lon, with the popular and growing demand
that all cornporaticns, nmatlonal in their scope and
- , be regulated by the national govern-
ment, is it not lofcﬂ and falr to assume t"at pub-
lic sentiment will presently demand that the gov-
ern t°s receipts and disbursements shall be
A throuzh a central bank therehy keeping
funds in the channeis of commerce and avoiding
the embarrassment and in‘ury which result from
the absorption of funds and the snhsequent deposit
of the same in a2 lump som in the banks, which s
the practical workinz of our Sub-Treasvre system:
2nd will not an inte'ligent public sentiment de-

mand that nur currency—the 1{*shlood of all indus-

try—te regulated and controlled throu~h the Ins‘ru-
men*ality of a government controlied central bank
af issue?

A very different note was struck by the next
speaker, Henry W. Yates. president of the Ne-
wraska National Bank, Omaha, who in a vehe-
ment and rapidly delivered address denounced the
plan as revolutionary and declared that the ques-
tion invelved was a political question.

When Mr. Yates resumed his seat there ware
eails of “Frame™ from all over the hall, and Mr.
Frame tock the platform and proceeded with his
BIE i the © % 's recommenda-
tons, to adopt which would, in his opinion, be
1o adopt what practicelly the entire civilized world
had rejected and to add fuel to the fire of over-
speculation. Mr. Frame =aid in part:

The paramount question as to our currency to-

day is: Shall this great country, afier a campaign
of a thiréd of a century for sound money, turn
backwserd

to eighteenth century fdatism again?
Shail we agaln adopt what practically the whoie
civilized world has refected because of calamitous

resulis?
There 1= no 4l e as to the fact that to-day
the United Statce has a banking power almost

equal to the remainder of the world. The indi-
vidual deposits exceed $12,000,000,000, which repre-
sents actual, not fictiticus, capital. Our
tem has to colossal lons.

in view of the vast sums of non-standard money
in the i'nited Ststes and the fact that wa have
of uncovered currency, which is Wouble
Great Britain, France and Germany com-

inject 3200,

800, (s, )
that of
bined, shali we an additiopal

=4

$300.0%0,000 of asset currency on top of this vast
supply ?

Sound political economists declare that either in-
creased speculative frenzy would inevitably result
or gold would go out of the country under the
Gresham law. In the face of a tight money mar-
ket during the past months the Gresham law has
\'prratad in the exportation of over $30,000,000 of
5‘»;;?5" is not this fact more potent than pages of
d:,‘.l]‘a‘ _Ereatest political economist, Adam Smith,
= “;";u- The cry of all ages is for more money.”

ﬁ‘“ dleﬂ of the gquantity in any country. It seems
e of quack medicine to cure the ““hard-up dis-

What s the primary cause of our irouble? My
answer is, overspeculation.

}(i:,.‘k'"" of the immense increase in the world's
5}.‘_,1:;' on of gold for the last few years, which
credit ess has stimulated the activitics and over-
in vie €xpansion of the whole commercial world;
Sor = Of the fact that a high interest rate the
V\m,-'d over is the barometric slgnai that the great
l\}lcmn‘! pr credit has grown beyond the limitg of
prudence; In view of the handwriting upon the
wall. as recorded by all the standard authorities
on x-n_llhral economy, ciearly indicating parailel
~'ﬂnd'!'!~< ns resulting disastrously whenever (he cry
for “more mones™ has been B e
ase of fiat money, shall we blindly throw con-
u'(".]y'n the winds and add fuel to the fire of
peculation by adding “coined credit” to our
alrea ,v”m-aroxmndgd non-standard medium of ex-
change

John Perrin, of Indianapolls. a member of the
currency commission, in a brief reply to Mr. Frame
instanced the case of the I.onisiana hanks, which
before the war had a ecredit currency syetem
Under that syvstem the State Bank of Louisiana
becams the second bank in the United States In tha
amount of !te holdings, and the speaker thought
that Mr. Frame should explain why gold did not
g0 out, instead of accumulating,

CONGRESSMAN FOWLER'S SPEECH.

It wmas getting on toward 2 o'clock by this time,
and some one moved adjournment. There wera
cries of “Out of order!” and the suggestion was
made that Mr. Fowler be permitted to make his
prom!sed address. The delegate who had moved
to adjourn remarked that Mr. Fowler could speak
to-morrow morning. but after some discussion with-
drew his motion, and the chairman of the House
Banking and Currency Committee started upon his
reply to Mr. Frames's argument.

He said there was not a clvilized country without
a credit currency, expanding and contracting pre-
cisely as required by the demands of business.

He outlined the svstems in operation In Ger-
many, Fran-e, Canada and Scotland, and the old
“Suffolk system™ in the New England states, and
said that credit currency in New England was
better than the present bond secured note currency
cof the United States.

A= to fiatism, he denied that thers was any
more of it in a credit currency than in a check.
In replying to a questlon by Mr. Frame he re-
marked that would anewer a speech recentiy
made by the latter in Minnesota, deallng wita
the same subject as the gpeech of to-day, and
continued:

I cannot go into Mr. Frame's speech, gentiemen
and answer at this time, but I have read it and f
want to lay this proposition down here. That
there never was a case where a eredit currency
has been estabiished with proper reverses, as wo
propose, anywhere, on the face of the earth, for
a thousand vears where it has proved a failure.
If there 1s suclhi a case I challenge Mr. Frame to
mention it. If a man is a banker and he has
a lot of checks and drafts he sends them home.
Whyv? Not hecause he fears that they are bad,
because he sends the cashier's check of the First
National Bank of New York or the First Na-
tional Bank of Chicago just as swiftly as he does
the little country ban check. Why? Because
instead of a cashier's check on New York or on
Chicago he wants gold certificates and United
States notes, which he can use as reserve

Tt us take the case of a credit currency now.
Supposing my friend Frame received some of these,
Would you hold any of these as reserve in your
bank if the government put them out?

Mr. Frama-—-No, =ir; T would not.

Ne. you would not. That {s fust what 1 wanted
vou to say. What would you do with them? Why,
if vou recelved them in the morning, just like
regular checks and drafts, under the law we ex-
pect to pass you would send them to the redemp-
tion agency. Why would you do that? Why, to

he

redeem them with legal reserves and get the re- |

gerves back into your bank, and then you would
have the basis of loans in the reserves that you
would get.

Now, that is just what happens in Canada every
day. There is no law in Canada that compels a
bank only to pay its own notes. Now, T want to
answer just one proposition that my friend from
Wisconsin discourses on about this question
these credit notes. In his speech before the Minne-
sota State Bankers' Association he sald that the
three things necessary to bring about quick re-
demption, in his opinion, wege these three requi-
sites:

First—Distrust In the mind of the holder of a
note.

Second—A compulsgory law (o drive {t home

Third—A h!;xh tax to make it unprofitable, except

s

under

«

Why, er Frame, will you say that the Ger-
man people dis‘'rust the German notes?

Mr. Frame-They are not ltke ours

Why. sir, they are the absolu
they retire and expand $1 ) O 3
months., Do you smay that the Frenchmen distrust

the French note, which is an absolute credit cur-
rency and yet which expands and contracts every
year?

Mr,
bility.

Frame—There they lLave an unlimited !

CONFIDENCE IN NOTES

Do vou say that the people of France distrust
the notes of the Bank of France, notes of which
come and go as regularly a&s the seasons? Do the
peovle of Canada distrust their notes, which comeo
and go at the rate of $20.60000? Do you say that
the people of New England distruo ted thelr no -—
notes which scld at a premium because they were
regarded as good as goid? Did they come back be-
cause they were not good? The Scotch notes !
redeemed every thirty days. & it because t}
are bad? No: it {6 because of the law of gravita-
tion that sends them whirling home like checks
and drafte. Are we different €from all the rest
of the world?

Now, my friend Frame said that his =econd
requisite was *“‘a compulsory law to drive it home."

Is there any law in Germany driving these $125.-

000,000 home? What is the law thar drives them
home? Tell, me, Brother Frame. This is your
statement that 1 am quoting from.

Mr. Frame—The § per cent tax.

Ah, that is what I wanted you to s£ay. Now, I

have before me a statement of all the issues of all
the notes from 1598 to 1802, which shows that
though they had Increased the notes $40.002.000 they
did not increase the amount of inflow and outflow,
showing that 5 per cent tax was absolutely In
terial, but that the demands of trade determine
the inflow and the outfiow. Now, brother Frame,
tell the audience what drives them home In Scot-
land! You may have all the afternoon to do it in.
Tell the audience what is it? What 1s the law that
drives them home?

Mr. Frume—-They are driven home because every
bank pays out simpnly its own notes, and that is
2 physical impossibility in the United States.

But you are not answering the question. Why
out thelr cwn notes and send the

do they pay
others heme? They won't get any profit out of
that.

There is no power except the power of relfish-

That {& the basis upon which you run your

ness.

bank. Now. teil this audience what sends the
French banknote home? What is It that drives
the Bank of ance note home?

Mr. Frame—The Bank of France has only $900.-
0,000 currency outstanding and it has about $500, -
0,00 of gold behind it. ¥

The Congressman sst down amid calls for tha
question.

william €. Cornweil, of New York City, sald:

“As the mover of the motion 1 want to accept the
amendment =0 that the same shall read, Instead
of ‘placing the report on file,’ ‘approving it’ In
other words, the motion was that the report of
the currency commission be received and placed
on file. I accepted the amendment that was
made by some gentleman here to the effect that
it be approved and the commission continued
with power to add to its number if deemed ad-
visable, and that it continue its efforts for cur-
rency reform. The question was then put to vote
and the amended motion carried with only a few
dissenting volces.”

Prior to the currency discussion there was a de-
bate over the proposed amendment to the consti-
tution, which lasted much longer than had been
expected, and resulted in the adoption of the
amendment reported by the special committee of
five to the executive council and recommended by
that body for adoption by the association. This
plan, which becomes operative at the next con-
ventien, ch the o tion of the executi~’

council so as to provide that the council shall con-
sist of one member from each state, territory
and district for the first one hundred members of
the association in such states, territories and dis-
tricis respectively and an additional council mem-
ber for each additiseal two hundred assoclation
members.

At a shore dinner at “The Inlet" this afternoon
many bankers were present, and forgot their busi-
ness cares while thay enjoved the following menu:

Little Neck Clams. Clam Chowder.

= Baked Ciams, bsaco 1t Oyst
BEolled Bass. Hcoliandaise S-ucc,n s .m.

THE PRESIDENT IS BUSY

FINDS MUCH WORK TO DO.

Louisiana Hunting Trip Not Abso-
lutely Certain—No Cabinct Changes.

| From The Tribune Bureau.!

Washington, Sept. 26.—The President reached
his desk in the “Little White House” at 9:40
o'clock this morning and pitched into his work as
if 1t had been yesterday instead of three months
and a half ago that he last spent & day in this
office. He found a huge pile of papers awaiting
his attention, but after receiving a large numbern
of visitors he disposed of the documents with a
rapldity which startled his clerical forcs and
astonished the messengers, who have been un-
disturbed since June 12.

Tha President explained to his callers that his
hunting trip in Louislania was not an absolute
certainty. but depended on his ability to clear
up all important pending matters befe next
Sunday afternoon, when he must leave Wash-
Ington for Canton and the trip down the Mis-
sissippl.

To one of his caliers who sought deftly to as-
certain how much truth there was back of the
recent rumors that there might be some Cabinet
resignations in the not distant future, the Pres-
ident said: “No, all 1s harmony in the Cabinet.
1 must admit that there was some opposition
to my phonetic spelling and that the Cabinet is
apathetic on the subject of nature fakers, but

re

on all other subjects there is absolute har-
mony."”
The President alsa told inquirers that he

knew of no opposition to the appointment of
Wu Ting-fang as Minister from China to the
United States. Mr. Wu served in that capacity
for a considerable period, and proved, on the
whole, a most agreeahble Celestial. The Presi-
dent’'s statement is taken to indicate that the
State Department will voice no protest agalnst
Mr. Wu's appeintment because of his aileged
promotion of the recent bovcott.

When the President’'s attention was calied to-
day to the recent assertion of the Attorney Gen-
eral that he would make certain recommenda-
tions to Congress regarding changes in the Sher-
man anti-trust act and to the further fact that
the Attorney General should cemmunicate with
Congress only in the President’s message Mr.

what the Attorney General had in mind, and in-
timated that personally he contemplated making
no suggestion of anti-trust legislation of a rad-
ical character in his coming message.

One point the President made absolutely clear
to all callers whe touched on the subfect, and
that was that the Atlantic fleet was going to the
Pacific. In {llustration of the unequivoecal char-
acter of his decision in this matter he told to ono
group of visitors a story of one of his friends, a
Western towa marshal, who undertook to keep
certain imported voters away from the polls on
day. The marshal warned the fllegal

voters not to attempt to cast their ballots, point-
1 ing significantly to the calaboose, which
| close by. One of the imported voters did at-
tempt to cast his baliot, When the
marshal was telling the story to Mr. Roosevelt
the latter said, “And what happened then?"

“I hit him,” replied the marshal. “And 4!d he
fall?” inquired Mr. Roosavelt. “Did he fall? If
he hadn’t fell I'd have went round bhack of him
to see what propped him up,” replied the mar-
shal. “And,” added the President, “if the flee
don't go to the Pacific I'll go round back of it to
see what 1a propping 1t.”

election

was

however

T

At luncheon the President had as guests
IWilliam L. Ward, natlonali commlitteeman from
New York; Charles F. Brooker, national com-

mitteeman from Connecticut, and Secretary
Willlam Loeb, jr. No information could be ob-
tained regarding the visit of these men other
than that they came at their own request and
that the political in New York and
Connecticut was discussed. It
ever, that both committeemen reported condi-
tions in their respective states entirely favorable
to Republican success and of the heartlest ap-
proval of the natifona! administration and the
Roosevelt policles. From other sources it is
learned that Connecticut is regarded as certaln
to glve its hearty support to Secretary Taft in
the next Natlonal Convention.

situation

MUST HEAR FPOM ROOSEVELT.

North Dakota, Senator McCumber Says, Will
Do Nothing Until President Gives the Word.

H.‘r ym The Tribune Bureau.)

Washington, Sept. 26.—If the example of North
Daicota is followed, it will be rather difficult for the
various Presidential candidates to secure an in-
dorsement before the word is spoken by President
Roosevelt, Senator McCumber had a talk with toe
President to-day about conditions in Lis locality,
and announced after his interview that North Da-
kota wouid be found backing the candidate solected
by the President.

“put nothing will be dope.” added the Senator,
“yntil the last word is spoken by the President on
the third term question. If he will run we want to
vote for him, and we won't take any one elge's word
for a declination. 1f, after he has viewed the thing
frbm sll possibie angles In the light of events that
are to come, he should decide to refuse to allow
this name to be presented before the conventlon,
North Dakota would vote for the candidate he se-
lects. We are for the President’'s policy, and you
can’t sy €0 too strongly.”

QUENTIN'S SNAKES IN WHITE HOUSE

The President’s Youngest Son Gives Exhi-
bition of His Pets Before Father's Callers.

[From The Tribune Bureau. !

Washington, Sept. 26.—Quentin Roosevelt, 1ha
youngest member of the President's family, is a
naturalist of pronounced anti-faker tendencies and
scorns the imitation reptiles which appeal so
etrongly to the oréinary youngster, as was learned
to-day by several members of Congress, who made
the discovery with something closely akin to dis-
may. The President was dizcussing grave ques-
tions of statc with the Attorney General, when ha
observed that his youngest bord had entered the
room with a choice collection of reptiles including
three garter snakes and one king snake.

‘The President 18 accustomed to the presence of
Quentin's pets, ong of which was lost somewhere
about the house at Sagamore Hill for several days
last week, but out of consideration for his legal
adviser he suggested to Quentin that he exhibit
his pets to severaf callers who were awalting an
opportunity to talk with the Executive In the
Cabinet Room.

The group to which Quentin, at his father's sug-
gestion, proudly exhibited his reptilian favorites, In-
cluded Colonel “Pate” Hepburn and Major Lacey,
. ex-member of Congress from lowa. Both states-

men thought, of course, that the snakes were arti-

fletal, and when they discovered the contrary they
exhibited a disposition to seek a haven of refuge
on the Cablnet table, but under the enconraging

Corn un Cod. Lettuce and Tomato s;hfo‘mh
‘atermelon.
Atlantic City Beer.
Apollinaris.

et
Gaddie—Dubley is publishing his verses at his

own expense.  He calls the book “Wisdom iIn

Fancy.” Queer title, Isn’t it?
Wise—Yes, but it’s pretty near right. To tl-; ox-
. —FPhila-

act, he should ¢all it “"Wisdom's Infanc
delphia Press,

rea of the small boy they checked their
mad fight and gingerly examined his pets.

About this time the kingsnake, apparsndy not
relishing the attention of the elderly Congressmen,
took refuge in Quentin's sleeve and as his scales
made it impossible for him to be drawn out, Colonel
wPete” was obliged to assist the youngster to di-
vest himself of his jacket, g0 that his snakeship
might be extracted at the armhole.

Roosevelt said that he had not the slightest 1dea |

was added, how- |
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B, 4:30 AM % anic..Oct. 23

SCudri Oct
FLYMOUTH
M O

10, 7

25,000 tons; has Elevator |
Turkish Baths and
v g

tNew
Gymnasigm,
NEW YORK &

*Rand |
EGYPT
Algiers.
16, Jan 11
20 an. 28

, Feb, 1
3

HOSTON TO
Via Azores
e

.

53
*ROM A

M
JAN. 4, FER. 13
9 BROADWAY.

y Pl

teh

N
Freight OfMce, Whi

s >
THE ORIENT!
MADEIRA, SPAIN AND THE MEDINER-
RANEAN i
Grand Cruise
EY THE MAGNIFICENT PASSENGE

S. 5. MOLTKE |

LEAVING NEW YORK |

JANUARY 29 |

DURATION 79 DAYS

n

COST $00 UPWARD
ALSO CRUISES AND SERVICES TO THE |
w INDIES, JAMAICA, MED- {
T ANEAN & ADRIATIC

. EGYPT NiLEs
BERMUDDA & NASSAT

TTALY R
VICE. I
NE

HAMBURG-AMERICAN LI

3%+ AND 37 BROADWAY, NEW YORK
Roston-1334 Walnut St., Phila

PO State St

BERMUDA

i 546,50
HINE DAYS

All penses Included

Ideal Fall acean trips by high—!
class B 000-ton steamship.
maost attractive foreign tour, at
a nominal price. Teave New |
York Oct. 6, 16, 26, Nov. 6,
16, 27.

OTHER TRIPS AND TICKETS EVERY-
WHERE.

THOS. COOK & SCN
245, 1200 Broadway, 649 Madison Ave.,
563 Fifth Ave. (Windsor Arcede), New York.

GCUNARD LINES.
From Piers 81-52, North River.
LIVERPUOL, VIA QUEENSTOWN.

TO

PASSENGERS BOOKED THROUGH TO
LONDON AND PARIS.

UMBRIA.... ...SEPT. 28, 10 A. M.

CAMPANIA. ....OCT. 5, 2 P. M.
CARMANIJA... Oct. 8 LUCANIA.....Oct. 18
BTRURIA....Oct. 12[LUSITANIA...Oct. 19

HUNGARIAN-AMERICAN SERVICE,
TO FIiUME VIA

GIBRALTAR NAPLES AND TRIESTE.

CARPATHIA(via Ganoa).Octl0.n0om; Nov 28

SLAVONI - Oct. 24, nocn

PANNONIA. . ....Nov. 11. noon

SPECIAL MED!TERRA‘\A%A'C CRUISES,
CA

LLING AT MADEIRA.

Caronia } Noy, 1900

000 tors [ oren, 25 | "Colling at
Cgmrgmnla i ina. 16, | ALEXANDRIA.
€20 tons, 1

VERNON BROWN, Gen'l Agent,

1.4 State St.. opposite the Battery.
R

The Metropolitzn Line Mew Express Triple Screw Turbine Steel |

STEAMSHPS JALE « HARVARD

An Eatirely New Service— Route vla Long Island Sound and the Atlantic Ocean
1s Steamship Service in America—Ieave New York. Pler

_Same sehedula in opposite direction—Leave Boston
Daintily furnished staterooms with bath—Café on Hur-

New Yor:

{+  W. L WOODROW. Traffic Manager.

\ Potnt,

BOSTOWN

| Leave
N.

A ] gon having a claim to it is hereby callec

1907. —PAGES NINE TO FOURTEEN.

OCEAN STEAMERS,

BOSTON |

i

|

P. M.. due Boston 8 o'clock following

Express |/

ing Rooms—NMeals a la carte

Boston at 280
and at

returning from
Phone 658¢ Spring,

orth

e

MALLORY STEAMSHIP CO.

|
f
Ileet of splendid modern steamships. |
{ Finest gorvice. Low Colonist rates. All
! sailings from Pler 13 or 16, E. H.. near
i
i
{
i
i

12 noon
Tiues., Thurs.,, Sat.;
BRUNSWICK, Ga.,
VEST, Sat.

Freight and Passengers to the South,

West and Southwest, including Texas,
Louisla Arkans: Oklahoma, Kan-
sas « Mexico, Colorado,

rnia
formation, 200 Broad-
i

| Arizona and ¢alif
| Tickets and all in
| way & S0 h. near Fulton St

-~
ANGHOR LINE.
GLASGOW VIA LONDONDEERY.

2 t.25.3pm | Astoria.Oct.12. noon
pm | Columbia. Oct 19.3pm
abin, $35, 5d Cabin, $27 50,

sleamship. For terms and information apply
HENDERSON BROTHERS. 17-19 B'way.

0L BEEHOH LIVE,

S

For Jamestown
Cemfort, Nortolk, Portsmouth, Pinner's
Point and Newport News Va., connecting
for Petersburg., Richmond. Virginia Beach.
Washington, D. C. ana entire South and
West

Freight and passenger steamers sail from
Pler 28, N. R, foot of Beach 8t.. every
week day at 3 F. M

CORIENT AL cro:
NUAL CRU .

- « "0%, 70 days, by speclally
chartered S. S, ‘“*Arabic,’”” 16,000 tons
'}:Hi;'rzE_ TOURS ROUND THE
FRANK C. CLARK. Times Bldg., N.

LOCE”—Fast 1talian Line.
Sailing from Pier 63, North River,

. of I4th St., for Naples and Genoa.
Hartfield, Solari & Co.. 50 Wall

S

STEAMBOATS.

S0 M m g
HUDSCN RIVER
T7 ™A TIT RIS
BY DAYLIGHT.
Prlatial steamers “HENDRICK HUDSON,”
“NEW YORK,” “ALBANY' and “MARY
POWELL'" of the Hudson Ri.er Day Line,
fastest and finest river boats In the werid.
T+ave Brooklvn, Fuiton St. (by Annex), S8;
Desbre ®, 5:40, W. 424 St., 9:00; W. 120
St. D20 A M Landing a* Y
Newburgh, Poughkeepsie,
Peint, Catskill, Hudson and Albany
ept Su ¥ Spectal trains to Saratoga
and easy connections to ail points East,
North and West Through tickets and bagz-
gage checked at ofices of N. Y. Transfer
Through rati tickets between N. -
and Albany accepted, including Jamestown.

7 o -
{ POWELL
St. At 1:45 P. M,
West 120th St 2:20
. except S iay. for Highland
Wesr Point, ¢ornwall, Newhurgh,
g rgh Milton Poughkeepsia,
lout and Kingston. Orchestra on ooa

HUDSON RIVER ¢
.. NIGHT SERVICE

SEMI] m@ ARBANY
‘..;E /r’l.':e) LINE

CTDAMED
w4 CAINEN
ng Deshrosseg
s ¥ M2

Leavi
West

Superb Steay

. W. Morse and
Adiron k.—Leave Pler 32, N. week

29th. 6:30
NIAGARA
East and

8p. m; W,
BUFFALO,
prth,

ce. usic
ght exhibit. Comfortable state-
with or without bath; all comforts

days and Sunda

rooms,
of home and club.

n-u-nw 'M§ TROY Steamers Dean

J 0BG LINE Richmond and

»ort Pler v . week days

Lve. ;3

3 p. m. Low rates.
terooras at Whart Offices,
Ticket Oftice, 290 Droadway,

C L]
also at Cit

car

y
Reade St.

AND POINTS IN
NEW ENGLAND.
ria Newport and Fall

. week &

abin §50,
and upward, according to accommodation &

Gorgeous |

e ———————————

Exposition. 0Olda Polat

Most delightful ona-day outings to West |
Point, Newburgn or Poughkeepsia, return- |
ing on down boat. Restaurant open all day.
Table d'hAte hreakfast, . Music H
$5.00 BO )N EXCURSION
! VIA ALBANY AND THE BERKSHIRES,
OTCORFR 1S8T. SEND FOR FOLDER.

ience and Plymouth |

Orchestra.
BEDFO

ed for the season of 1807
. tember 27)
ood’s Hole, Ma
Mattapolsett, N n 2

nts on Cape Cod. I e Pier 40,
y week days ounly,

Vineyard

N. B
¢ p. m
New Hampshire, |

..

Lv.

wich, Worcester.

Clarkson Si.. week days o
190, E. R, t 223 §
Chester W

NEW HAVE

No:th Lean

days only.

2 p. m. Steamer Richard Pecic

NEPTUNELINE

—TO—~

3“‘] Fb;e@*“ il
a 0w 2 STL‘;
Via Boat & Trolley. — Via Boat & Rali.

Fali River.......$§1.00|Providence _.... E
Newport........-3L.25INew Bedford... $1.20
Corre s;n-ndn.!r KReducticns to All Points.
Stre. CONNECTICUT & RHODE ISLAND.
safety—Convenience —Comfort—Musle.

N. Y. Dally and Sunday, Pler 84
R.. ft. W. 44th St 5:30 P. M.
Tel. 4354—Eryvant.

200 Broadway | 31 West 30th St
Tel. 3419 Worth {Tel. 5432 Mad. 8q.

Ticket]
Offtices|

CEWTRAL HUDSOW LIWE,
Newburgh, Po’keepsie & Rendout
From Pler 24, North River, week days, 4 P.M.
For NEWBURGH, week days, 5 P. M.
Sundays, % A.M.; West 120th st., 9:30 A. M.

~T CATSXILL, HUDSON AND
COXSACKIE BOATS

Leave Pler 3. N. R.. week days, 8 P. M.

LOST—BANKBOOKS.

.
BANKBOOK No. 432,287 of the Union Dim
Savings Institution is missing. Any pe®

upon to present the same within ten days,
or submit to having sald passbook can-
celled, and a new one f{ssued.

BANKBOOK No. 394,600 of the Union Dimae

Savings Institution is missing. Any per-
son having a claim to 1t s hereby called
npon to present the same within ten days
or submlt to having eaid passbouk cancelled
and & new one issved.

) LINE (passenger service |

for New Bed- |

BANKBOOK No. 196,383 of the Union Dime .

is missing. Any per
to it is hersby called
same within ten davs

Savings Institution
son having a claim
upon to present the

or submit to having said passbook cancelled

and & new one lssued.

e —
BANKBOOK No. 464,311 of the Uaion Dima

Savings Institution is missing. Any per—
son having a claim to it i= hereby cailed
upon to present the same within ten days
or submit to having aaid paszbook caucelled
and a new one issued.
e

\ST —Bankbook N¢. 928.524, Bank of
L‘.'Snrmp. 280 4th ave., New York; pay-
ment stopped: please return to hank.
LOST.—Bankt ‘o, ® A_li— ”nk for

F.—Bankbook No. 830.415,

L%nvmgs, 280 4th, ave., New York: pay-
ment stopped, piease return to bank.

LOST.—Bankbook No. 888359, Bank for
Savings, 250 4th ave., New Yors, pay-

ment stopped: please return to bais.

LOST.—Bankbook No. 761,921, Bank for

Savings, 280 4th ave., New York: pay-
ment stopped: please return to bank.

ta Guayra, Puerto O

racao and umumo‘.’ “R.
a'so at San juan, F. R.:

& Ehlladelphia ....Saturday, Sept. 28, noon
&8, Caracas v.......Saturday, Oct. 12, noon
For La Guayra, Curacao. Maracalbe:
£s. Maracalbo ..Saturday, Oct. B, noon
&8, Zulia ....-- .eSaturday, Oct. 1%, noon

These steamers have superior accommo-
dations for pas@BLgers. °
BOULTON. BLISS & DALLETT.
General Managers. 82 Wall St.

R]-;D “D* wINE
= For :

rom Pler 11, near Wall St. Ferry,
- '1 for San Juan direct as 2
Ss. Ip! ...Saturday, Sept. 28, noon
Es. Caracas ........Saturday, Oct. 12,
For or appiy_to
BOULTON. BLE & DALLETT.
Gencral 82 Wall St

LOST.—Bankbook No. 840,345, Bank for
Savings, 280 4th ave, New York: pay-
ment stopped. please return to bank.

LOST.—Rankhook No. 771,609, Bank for
Savings, 2% 4th ave, New York; pav-
d: please return book to bank.
ADVERTISEMENTS and subscriptions foi
The Tribune received at thelr Uptown
between J6th

Office, No. 1364 Broadway.
and 37th sts., until 9 o'clock p. m. Ad-
vertisements recelved at the following

branch offices at regular office rates until
8 o'clock p. m.. viz.: 264 8th ave, & &
eor. 23d-st.: 153 6th ave., cor. 12th st.. &2
East 14th st.; 257 West 424 =t between
7th &nd Sth aves., 263 West 125th st 1328
24 ave., he!we:‘n 76th amd Tith sis.
3d ave., near 6lst st
SGth st 157 Bast 126th st
aye; 6RD 34 ave

DRY GOODS.

i E A

8, 18. 20. 22, 24, 26, 30 West Fourteenth St

©9 11, 13, 13 17. 19, 20, 21. 22 25, 2

Fiith Great

§. 25, 27 ard 29 West Thirteenth

Fall Salel

Friday, as Usual, Bargain Day.
Read Carefuliy

Prices and descriptions eloquently speak for

THE OPPORTUN
THIS FIRST FALL SALE

Curtzins, Tabie ) The
P i _
Cevers, Couct }Grestest Values
Covers, EtC. | Yet
Morcerized Damask Portieres— plain or
two tones—valance fringe or rope )
edge - regularty §7.08 -53.95
All Silk Damask Portieres -1 to 3
nr=. of a style—heavy cord or
fringe edge- were $16.00. . 10.98

Armure Pamask Portleres
estry borders— Reds,

Fig'd

Gobelin ta

and Rose grounds—were 9.....3.98!
Jlandsome Brocads Verona V ur

Portiere ii4 color or contrasting

combinations —value $22.00 16 98

“Nottinghem Lace Curtains,
1 the Bankrupt Stock of the
Curtain Mille

prices B9 w 3 98
All new-made for this season’s trade
Oriental Tapestry Table rers-
2 yds. sq.—rich combinatior fig 4
medallton centres—reg. $2.24 1.471
Tapestrv Courh Covers—reversible
Oriental rug designs—350 inches
w!de—reguiarly $3 98 2.2
Negus and Oriental Striped Couch Covers-
nge? all round—value $1.50 98
1a Striped Couch Covers
hes wile -extra heavy
valus $275 o 10N
French Net Curtainings—fine lace
insertings and edge—value .29 ... 19
Fig'd Drapery and Kimono Slke
Ortental and floral designs—were 68 49
Irish Point Sash Laces—single and
double borders—detached fig'd
contres—worth .99 et 59|
Rugs A Sale Here
o in Pod :
Curtzin Poies Is
e
Cilcloths, Etc. ) A Sale Indeed.

Mottled Axminster Rugs—2x3 vds —
durable oior
combinati
Roval Wilton Rugs—3x4 ¥
large assorrment of patterns——
therefore $40.00 rugs for to-day
Reversible Smyrna Rugs—Oriental
medaillon and floral designs—latest

heavy,

5. -—mot A

colortngs—reg. $3.98 ... $3.98
slon Curtatn Rods hes
silver or brass knobs .12
Best Table Oilcloths—1%% wide—
pretty patterns and colo value .25 19

Heavy Portiere Loops—plain and mixe
colors—value .49—special. each ;
] Great Fall Sale.
Can You Imagine
Friday's

Opportunities?
he-

-
i
-
Linens
Towels |
Towellings'
Pure Linen Damask Tuble CI
peari bleach—5-10 size—H.
regularly $1.79 .
¢8-inch All Linen Damasks
pretty designs—pure linen—reg. L
Al¥ Linen Table Sets—Siiver bieach—
S$-10 cloth, dozer f Navkins-
assorted patterns—value $5.95..
Full Bleached Napk
hinen—19% inch—doz=1
jleached Turkish Towe
close weave—fringed
..
Linen Elea
SIS fme

heavy
al. ... 1

Full
firre
e,
Unton
firg quality

—20x 40—

a1 Crash
1—Treg.

&

2t |1 A Sale Here
2 ; Is
els j.\ Kale Indeed.

White Silk Embd'd Flannels—
Wool—H. = 1 sc

Saxony

great variety—regular _ S99
Fine White Cal. Woeo! Bl ts—
11-4 size—dainty borders and i
binding—regu $8.98 ... 3.7¢
n fleece B ts— White and
—11—=% size—regulariy $L3® 83
Muslin ] A List
Sheets L to Interest @
Feathers J Hounsekeepers.
Yard widle Rleached Muslins—purse
-soft finish—regularly 9%.. rk:
Choics White Live Geese Feathers—ior |
underbeds and pillows—reg. .86 1b.. 59
Another qua . about three-quarters
Down—us y 8 ®.....caaav.n 75
Ready 3iade Sheets—for fdli size
centre seam—ISx@—reg. 68 .. ... A7
GOx00—Teg. .59 45
Women's ] Every ltem
L

Underwear and a

reens

and stries worth .98 to $5 08—

.9 98

32.98 !

d
<3

3.98

Washable Waisis | True Bargain.

Women's White Lawn Skirts—skeleton
flounca of rows Val. lace and
ribbon—usually $3.00 ... .. ... .. ...

Women's Soft finish Cambric Night
Dresses—chemise style, with emb'y
inserting—short sieeves—reg. 9S. ...

Fina soft (ambric Drawers —lawn
ruffte —H. &, hem and turks—reg. .50

208

.89

o
v 4

Cambric and Nainsook Corset Covers—

front and back with lace and
ribbon—regularly .49 .
Children’s Knit Night Drawers—fleece
red—1 to 16 yrs.—special. ik
Children’s Flanneletta Night Drawers
1toByrs.... 39 8§ to10yrs

29

49

- .49

Women's White Dotted Madras Walsts—

pin tucked yoka and panei -alse

tailor made Madras, white with black

line checks—all stzes—reg. $1. 40, .
Lingerts Waists of Siik finish Batiste-

-
-l

o

voke and panel stvies, with Val. lace,

emb'v and tucks—all sizes—

reg. $LOS ... 1

Wash Great Fall Sale
Drass Matchless Values
Fabrics | In New Goeds.

32 inch Dress Chambrays-—rose. far.
gobelin, pink, blue and lavenler
yeguiarly .13 .. F5y
Wooi finish Fancy Suitings—dark and
medium cnecks and plaids-—res. .

Brig» Luitings—wool finish —

smart designs—for waists, children’s
drosses, eto.—reT. J8.... P
-
Heslery Everr [tem
Underwear r a

Gioves, Etc. | True Bargain.

Women's

.29

D'

Black Lisle and Cotton Hose—

plain or lace pz“em»—-m'f'r'q samples,

therefore not all =t
reg. 18 and 2. ... s <

5 % §

Men's Balbriggan Shirts and Drawd®s—

heavy rib—warm fleece—
vsually 00 cts. each’
Men's Madras and Percale Shirts—
soft or stiff bosoms— pleated and
plain—all sizes—reg. [N SR
Women's Two Clasp Kid Gloves -
Black. White and new Grays and
Browns—reg. .98 ... RS g
26-inch Paragon frame Umbrellas -
plain and farcy handles—reg. 120

Women's Fleece lined Vests

and ankle length Panis -siight'v
imperfect, therefors 4 ct. zalmenls

NO MAIL OR TELEPHONE ORDERS.

.56

59

.89

29

ITIES OF

FRIDAY !

§4%s ) The Season’s Newest
and L at
Dress Goadsj  Cut Prices

Black Guaranteed Taffetas—full yard

wide—extra heavv—regularly §L35. D%
Black Silkk Crepe de Chines—4éé Inch—

meteor or duil ustre—

reguiariy $2.23 .......-...],w‘
27 inch Chiffon Silks—light and dark

colorings—Ag'd, floral,

and stripes—reg. .40
Fan-v Sultings— Neat checks and plaids.

in gray, brown and blue—reg. .48 20
46 to 54 inch Black Dress Goods In

Vofles, Cheviots, Armures, Prunellss,

&c.—worth $1.50 . ..... eecossratni N
44 inch Woe! Sultings—smart cheek

blandings in newest tints—reg. .58 2%
44 ineh Poplins and Meirose—Black

and fashionable colors—res. $1.00.. 55

‘Wemen's Suits,) Can T%M
Skirts, Coats, p
- Friday's
Walsts, Bic. ?
Women's Tatlored Suits—
Broadeloths and Cheviots —
three-quarter length Coats—
sizes 32 te 48—regularly SN0 15
Women's Suite—Broadelnth, Cheviot
and Mixtures—black and all eolore—
alsn checks—Cutaway and
| Front Jackets—Satin lined
throughout—value $23.98 . .......17.
Women's Chiffon Broadcioth Suits—
navy, brown, black and plsids—
% length coats—Skinner's
satin iinlog—valus $30.00........21 .98
Women's Fina Dress Skirts—
Black Serga and Panamas
ful] pieated—all lengthe and bands,
fnciuding extras—reg. $8.68. B,
i‘an-n'- Tan Covert Coats—semi—
| fitted back, cutaway front—satin
itn=d throughout—worth $12.98..
Black Broadcioth Jackets—hip length—-
fiv front—satin lined—sizes 32 to 46
| —rom- §700 ........ R PR—
| Women's Liberty Satin Walsts—
White, Lt. Blue, Pink—Cluny lace
nserted voke—J4 to 46-—rex. $5.98.3 A5 |
| Fancy White Net Walsts—rich styles
with jace edgings and medallions—
sizes 33 10 #—reg. DGO, .. ... 2.4

'
}
i
i

as|

Kilinery A Sale Here
Corseis Is
Petticeals | A Sale Indeed.

Black and White Ostrich Plumes—

full 16 inches long—regy. $3.808..... 2,
Fine Fancy Feathers—Cogues,

Wings, Breast=—black. white and

fash bie colors—reg. T0...... . .36

{ Women's Felt Hats—black and colors
—13 shapes—reg. $1.25....

| Women's Ready-to-Wear Hats—
black and colors—Taffeta bows,

| wings and coque trim—value $3.98..2 OF !

Girls" Knockabouts—soft, crush

Felt—red, brown and navy—cord

trim—were .00 ... . ...ccociaanan wswe AP
Women's Taffeta Silk Petticoats -

biack, colors, changeabie tints—

28 to 42 lengths—reg. $7.30. ... 4.8

Women's Novelty Cloth and fine Coutll
rsete—side and front elastics—

¢e= 15 to JE—reg.

en's Coutil Corsets—white and

»—deep hip and Freach shape—

s 18 to 30 In all. bur not in each

style—vaiue $1.v0 and $1.25. ..

69!

HzniX'fs | Bargains
EmOrgideries >  of the
+ Laces, EfC. | Truest Kind.
Women's Pure Linen Handk'fs—narrow
hems—practical kinds—reg. .13%....
| Skell. Amber and Pear! Gray Combe—
k% and Empire—mounted
and jeweiled—regularly .49...... .. 291
Cambric. Nainsook and Swiss Emb'y
| KRdges and Inserts—7 to I4 inch—

[ regulariy .21 .. SUMCORRE S aane .4
French and [talian Val. Laces—

80 patterns—dozen yus.—

reg. $1.33 to $1L.98. ... .onooo e ISP

Real Moroeco and Goatskin Envelope
Rags—black and colors—
strap handle—reg. 98 .. ..

| @-inch Messaline and Heavy Taffeta
Ribbons— and light and dark ‘
shades—regulasly .33 and 40....... 24

-~

A Sale Here
: Is
ies” Wear | A Sale Indeed.
Glirls’ Sailor Suits and Dresses—ail wool
Serges and light fancy Checks—
emb’'d emblems and braid trim—
0. GBOD o Soncnn ancininasatntal g,oo‘
Girls’ Double Breast Reefars—new
Fail Mixtures—prettily trim’d—
6 to 14 yrs.—reg. $4.08 and $5.08. 2 O
Babies' Emb'd. Corded or Tucked Siik
Caps—®rench or rache styles—
usualiy .39
Children’'s White Lawn or Nainsook
Dresses—French Waists—emb'y and
lace trim'd—trim’'d akirts——
BISGRSSREL, |

sizes to 3 yra—rog $1.30. ..
Boys” Suifs] Great Fall Sale.
and |} The Boys Are
, Biguses | Not Forgotten:
Bovs' Double Breast Suits—New Fall
Mixtures —Checks and $tripes; alaso
Navy Serges—7 to 16 yr&—
rag. $3.08 L2183
| Bovs’ Blouses—Percale, Gingham, ‘
| Seersucker and Outing Flannel-—
Military or Shirt Collar—
l 31013 YR —TOE 2D .cu-cia-ceenes I

Boye' Caps—Golfs and Etons—Serge,
-

Chaviet. Mixtures—reg. .29, ..
Stationery | Veefe! Things

Scarfs2nd Shams | €ne Prices.

Post Card Albums—bound and
finished—will hold 290 cards-—

reg. .23 .. - 1
Stationery (abinets white or tinted

Fartsian Cambric 80 sheets

&0 envelopes —regularly 35 PEAT.

Fev centres -
4. also 3T foch

AN
“As Advertised t

Every [tem.

16 .neh White Indla Linons —extra Sne

for dresses amd underwear -

reg. 2= ..
Mercerized White Poplins—satin

aed figures—reg. .38, .. ..
Yar! wice Mercerized Per

ard new Fall color'ngs—reg. 18....
Pin Ton Hose Supporters—3 siges—

white or hlack—reg. .10 and . 02.... @
' \
Needle Rocks—3 styles—assorted

and darning needies—reg. .16 and .12 &
| White Roll Tape—': and % inch—

pivee of 28 yis.—rez. 10 and . 12.... @
Faney Hat Pins—fof and col'd

asually 3 and & cta. each..........Bfer 5
Fresh Water Pract Duttons—four

e

dots

g 5

..sesl

aheh M

sy 3 ets dow. ... .. S0 ‘ ¥

= o A e A g e

»
Y




