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Bankers and Brokers.

Wiliiam P. Bonbright & Co.

BANKERS.
MEMBERS NEW YORK STOCK EXCHANGE.

New York, Londor, Golorado Springs,
24 Broad St. 16 George Si., C.lorado.
Mansion Houss, E. C.

ELECTRIC POWER, RAILWAY and MUNICIPAL
BONDS

" TREATISE ON OPTIONS.

sr. Arthur Cramp, late City Editor of The Times,
described “Options” as

“*The most scientific and prudent way of

eperating on the Stock Exchange.
ohis system, although very popular ou the Contlnent
and In America, Is not so well known smongst In-
vestors as its merits justify.
‘e have just published a mew Trestise on this
suhject, which will be sent post free on as jlication to
ihe Secreiary.

London & Paris Exchange, Lid.
BANKERS.

Basildon House, Bank,
London, England.

Or from any of its Branches.

New York City
Bonds

N. W. HARRIS & CO.

BANKERS

Pine Street, Corner Willlam
NEW YO

R. L. DAY & CO.,

BANKERS,
£5 CONGRESS ST, $7-4% WALL ST
Boston. New York.

NEW YORK CITY BONDS

Exempt from State, County
and City Taxes.

N. W. HALSEY & CO.
BANKERS.
BONDS FOR INVESTMENT
49 WALL ST., NEW YORK.
Philadelphia. Chicago. San Francisco.

WANTED
DOLORES LIMITED. TEXAE OIL.
FOR SALE
AM BEEDING MACH. COMMON.
Al\_i SILK_ 7% I‘J“‘EF}ZIU{EP. 1
H. W. BEARMAN & CO.

Phones 1818.1819 Broad. 52 Broadway.

Financial.

Goods can be as nicely
set out in print as on a counter.

Skillful use of type and illus-
trations will make your catalogue
a better salesman because every
one who sees it will carry away a
better impression of the goods it
describes.

Your next catalogue might
profit from familiarity with the
kind of work we do.

American Bank Note
Company,
86 Trinity Place, New York.

Boston, Philadelphia, Baltimore, Atlanta, St. Louls,
Pittsburg.

Dividend Notices.

B. CLAF
Wort)

et

main ope PORC

D

Financial Meetings
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Proposais.

SALE oOF
iates of

4 payahie
each wear,
ble

'»’E\l;nn to the City 10 yt
their date. Each prope accomip
tified check of }1 nxrmn:- paya ,'.: t“y."w' jer
¥ Treasurer of the ity of New Rochelle, or

amount in cash. such deposit to be for
ity If the party or parties to whom th
shall be awarded shall fall to take a:

e after on

e certificates

nd pay fo
#ame in accordance with the terms of eale )'7{1': ~”m
tificates 1o be delivered at the ofice the 4'1::-"1'r;;;.

urer of the City of New
day of Octobe
than par. Purchasers will
interest. The Common Co
reject any or all Lids

Y.. on the 31st
received for less
be required to pay accrued
uncil reserves the right to

1907. No blds w

dated New Rochelle, N Y. October 4. 1907
CHARLES KAMMERMEYER
Clty Clerk

UBLIC NOTIC SALE OF $23 0 . .
provement Certificates ..r, 1,,(:..'&,0343.?:,.’,":; l]“:,
proposals wm'h- recelved by the City Clerk g “‘lp
office in the City Hall Bullding, corner of Main o

‘);:c]}.:nlnu;!_re:’u. K‘J[.“I’;x 8 o'clock p. m Tuesday, Octo
==, 1007, for $23 000 60 e ement Cop.
tificates of Indebtedness of $1 E::'m?»l«) 1'24’1?’:0\‘:)rr11;f11"4.rr4
in anticipation of the collec tion of pﬂ-‘tm'! 'nﬂ;sr ors
and pursuant to a resolution of the Common (‘:ru':"l?
’.40pu~d on October 1, and Chapter 128 of th

Aaws of 1899, and the Acts amendatory thereof 'rhn
sald certificates shall be numbered consecutively 5
one to the highest number inssued and will bear lmzru;ﬁ::

urer of the City of New Rochelle,

:l:y of October, 1907. No bids wil] M'J&lzgd‘;':r :::::

lnl.:e;’t.r T!'»;:rchmr- wlg be required to pay accrued

ey “z . ;u hm:n ouncil reserves the right to
Vew Rochelle, N. Y., Octcber 4, 1907
CHARLES KAMMERMEYER, City Clerk.

Y at the followin, ; - Mee."
regular office rates unti] & n‘clr:-k - bnn Tizf: ) ’d?;
v, gmﬂ. 153 6th ave., cor. 12th st.; 02 Kast
West 7 ‘bve:-c;:' Tth .;'odth Sth aves.;

B ween
near Blst st.:- 1708 ist ave., n-e:‘:' fonh

L. 766 Tremont ave.; 650 34 ave.

| when

"THE FINANCIAL MARKETS.

HEAVY LIQUIDATION IN STOCKS DUE TO BANK
TROUBLES.

Morse and the Heinzes—The United Copper Corner—The Money
Market.

N

THE WEEK IN WALL STREET.

The week just ended has been one charac-
terized by panicky stock market conditions,
which had their begianing in the corner at-
tempted to be worked in United Copper stock
on the curb. The coilapse of that corner caused
the suspension of the Stock IExchange firm of
Otto Heinze & Co., two of the three mem-
bers of which were brothers of F. Augustus
Heinze, and the assignment of another Stock
Exchange house. These troubles necessarily af-
fected the bank of which F. Augustus Heinze
was president—the Mercantile National—and
Mr. Heinze retired from his office and the di-
rectors placed their resignations at the d!sposal
of the Clearing House authorities, who took
prompt action to support the imperilled Insii-
tution. On Saturday night it was announced
that Charles W, Morse had, after a conferenca
with the Clearing House committee, resigned
from all local banks and trust companies of
which he had been an officer or director, :t}\d
that an official examination into the condition
of the National Bank of North America and the
New Amsterdam National Bank, of both of
which Mr. Morse had been a vice-president and
director, had been begun.

It was inevitable that these successive devel-
opments should create grave apprehensions
and that heavy declines in stocks should result,
owing to the enforced liquidation by men in-
volved in the United Copper difficulties and to
the calling of loans by banks which took the
course of prudence in acting promptly (f) fortify
their position in view of the threatening out-
jook. Many stocks broke to new low records
for the vear, and in the latter part of the week
<'nn:imnn of the market was ope of de-
ation, Wall Street being filled with ru-

the
moraliz
mors of troubles to come.

Whether or not one or more hanks will be

obliged to suspend payments will be known
probably this morning, but it is the general

feeling among conservative flnanciers that, in
any event, the banking situation in this city
has been materially improved by the retire-
ment of Mr. Morse and Mr. Heinze from {)ne
control of the financial institutions in which
thev have exercised paragmount influence. Cer-
(.ur; other financiers with whom they have been
associated in that control will probably also be

forced by the Clearing House committee to
sever their connection with banks and tmst
companies of this city, and the elimination

of these interests will go far toward hnx,\rnr\'in;,
the situation. The men charzed with the direc-
tion of the principal Clearing House banks
have long looked with apprehensive eyes upon
the n:vxl‘vn{s of the new school of financlers,
which they have regarded as dangerous and
certain to end in trouble.

No severer criticism has ever been heard in
Wall Street of a market operation than that
which has been generally passed upon the ac-
tion of Otto Heinze & Co. in giving sudden
notice to a score of other Stock Exchange
houses that they would take up the certificates

of United Copper stock carried by those houses
for count of the Heinze firm. It apparently
had been supposed that a large proportion of

the certificates could not be produced on de-
mand, but they came from somewhere and cams
y that the Heinze firm was un-
payvment for &S many as were
turned in, and therefore was obliged to announce
spension. The bad fimpression made by
npted coup was felt on European mar-
kets as well as here.

Time money was firm and in scanty supply
during the week, while the call money rate r:-w
as high as 10 per cent, its advance representing
the unsecttlement in confidence and the deter-
mination of the banks to safeguard their re-
sources in panicky times rather than an actual
stringency ascribable to demands for funds for
ordinary uses. Loans decreased in the week—
as shown in Saturday's bank statement—a little
more than $6,500,000, which was rather le
than had been looked for in view of the ex-
tensive llquidation in stocks. From the report-
ed movement of currency a trifling loss in cash
had b expected, but cash increased £6,443, -
100, nearly the entire increase being specle, a
fact which supported the supposition that the
banks had been preparing for trouble by in-
creasing their cash holdings. A large failurs
occurred in Hamburg, which disturbed tha Ger-
man markets, but which had no depressing ef-
fect on London, where stocks showed lecided
improvement toward the end of the week

Quoted prices of copper were reduced two or
three times last week, both here and in London,
and in this market Amalgamated Copper and
American Smelting and Refin have been
under constant pressure, vielding many points
X e dividend on Amalgamated was re-
duced from an 8 to a 4 per cent annnal basle,
the announcement of the directors' action caus-
irp decline in the stock, which had dis-
tion to the generally expected
3 per cent, or 134 per cent for the

in such volun
able to make

15

ing a

the excitement of the week in the stock
t¢t and the banking situation little heed
was given to the revelations at the Metropolitan
investigation before the Puolic Servica Com-
mlsston and the notable contest In Chicago be-
tween Mr, Fish and Mr. Harriman for control
the Illinois Central Railroad Company.
These would in ordinary times have been ab-

sorbing subjects of discuseion in the Street and !

would have had an influence on prices.
The foreign trade figures for September, pub-

lished on Thursday, are not as surprising as
were those of August, when the imports
S20,000,000) greater than in any corre-

sponding month in the country’s history. As

a consequence the excess of exports over im-
ports was the smallest reported in any
h  since  1897. Imports for September

e all records for the month, the same as
August, but the increase rer September
600,000, which is trifling
compared with the heavy increase re-
corded in August. A general decline in the im-
port trade is shown in the September statement,
This falling off is doubtless due to the tight-
ness in the home money market, and the falling
off in general trade. There was a similar Jde-
ored in the import trade in the fall of 1903,
It seems likely that the high price which this
country hids falr to receive in European ma
kets for fts surplus wheat and cotton this year
will cause a large fncrease soon in the export
figures, agaln paralleling the figures of 1903,

in
| of last year is only

se

when American cotton brought such a high fig- |
i

ure in the markets of Europe.
ance of $£20,000,000 is, with the single exception
of September, 1903, the smallest since 1893,

——
MISCELLANEOUS SECURITIES.

(Furnighed by Frederic H. Hatch, No. 30 Broad street.)

Bid. Asked. Bid.
Am Press Ass'n. 95 100 |(Lord & Taylor... $7 A.l‘::el“L
Am Soda Fount. 1 do com 6 .128 135
do lst pret.... B 12 |Maunhattan I}‘ﬂmu 3% 8%
do 2d pref. - b Mex Nat Con.... 168 1
Am Thread pref, 3 6 |Nat Cash R pf..130 i
Am Type Fdrs.. 35 Y Transport... 21 314
do_pref....... 95 i b 100
Am Writ Paper % Elevat 28 33
do pref 12 17 do pref.. 80
Barney —_ 60 |Pitts & L. a2
- o J —“ 142 1
ay &
Brit Col Copper. 4 1}2 do 24 pref..... 2 ‘g
Coit's Arms..... 78 80 |Pratt & W pref,, 9% 100
C Coof Am.... 3 8 |Royal Bak Pow..130 145
do pref.... a5 ktd TR At “ 07
Cen .. 10 12 |Safety C H & L.120 1274
ref. ’ 70 | Seaboard 15
Cent Fdry pref. 10 14 do 24 pref.. 42
Chesebro MIg. . 400 440 | Singer tg Co... 415
Con Rubber Tire 3 5% | Standard Milling L]
do pref....... 13 20 26
Cramp S &# B... 8 12 E 410
Electric Vehicle. — 5 |Storage Power.. %
do - 12 {10th & 234 &t F 60
8 11 |Ton Min of Nev o
50 o4 . 12
. 6% 85
. 40 L) 72
X
no
62 ki3
12 st pref. . 105
— o 24 pref.....100 103

The export bal- '

WEEKLY T2BLE OF BONDS.

|

= ! | Last Fin'l

”“”'5 Bonde [urw.;m,;h..lu.w. o\ul Net
) | sale. i | 19. |change

$40000| U & 4s Re $
( Reg 1§ :
30001 do ds Coup 1918, -
J0000;  do 25 Reg 1830. . %
ZT0000 Japanese dlas, 7
180000 do 2d4.... 7 7oy | “
63000, do .| S0 ’ 93%| 7 — 3
5 : § 9
87000 Rep of Cu L1003 | )".| ‘In‘m:‘ :
10000, do Reg.... 100} 100 A 3
27000/ U S of Mex vlsg| g2 | ~
196000 [ NYC 4155 1017 Cfs|1020e] 1005 »
10330001 do 1957 Curs. ... |108% | 1
‘l.‘lllijAm Cotton Oil 448 861y —
24000/ Alb & Susq M| -
4.-wml Am H & L 6s iy 2
20000| Am Tobacco 6e | %
B83000| " do du..... ... 62 3
2000| Ann Arbor Ist....| 8414 ‘-‘i
JO0D[A T & S F AdY ds| 871,/ ot
26000 do Stpd......... | 84 2
180000, do Gen 4s.. | { B
5000 | R
£24000 da. ... i
o000 | o) g‘:
L0000 do War 1st paid
20000 At Coast 4s soiw /0
285000] do L & N d4s.
100000 | Balt O Gold 4;‘
G000 do  Reg.
6000 do P LE&WYV ¢s
(‘1:'(:‘;; go Prior 3y4s. ;
BT 1o Swn 3i,s....| 86 Bile| 85 | K5
8000, B&TthAv 1stion 58 100 | 106015 100 {100
8000/Bkla City 1st.... 101 | 1013|1001 100:
2000/B R T Gold 5s...| a5 o6 | en bold
430001 do 4s. . Tay T4 ;
«:un Can So 1st Bs.... /1007 101
2000|  do ceseea.al 101 1 TO1Y 2
R0 . C of Con Bs. . 102 '~~
1::_~7n. do 1st Ine..._... 0 4
02000/ Cent Leather Bs..| &5 |
W C of N J Gen 5s.. (11
11000] <0 Reg.........]11 3
27000/ Cent Pac Gtd 4s. . | 4
4000, do Bipe . 1] A
11000/ Ches & Ohin 6s e "
43000  do Gen 4l.s, . L
1000 Chie ™ ' - 13
& I “i 1 v 1
& ; \]\ Deb 1900 1000, | 1 + %4
& W Ind Gen 6 :
101000/ C B .(. 'g: : ]'ln:‘: : £
2000 do De 3
60| do i : 4s. “:1", ' i
1000! do Towa Div 4s.| 00t =
1000/ do Neb Ext 4u.! 08U] it —
1000/C Ind & I, Ref 6s 1201 110 - 1t
13000/ CM&StP Gen 48 A[100 | 101 1101 101 | + 1°
150001 do Term Bs.. .. 1031! 100|101 | 2'4
1000/ do C & P W B, 10Mm X e
W00l do So Minn 6s. 3 =
TON dn Reg =
2000! Ao Swn 8 5
20000/C R T& P« . 5
6200 Aa Rer 2 5
170000 dn R R 4 21}
42000| do (7 Tr : 2"
T/ C T8t L& 1t
100 ¢ ¢ :1 o .
2000, 0 C C/StL G L
4000 (ol ﬁ:."‘x 4s S
Ind Bs .

205000 (]
b

4....1

XD & H Convt 4n
€M0ID & R G Con 4s
3000IDet City (inm %4 !

B8000| Dist Bes Cor o

20000 Eria 1

25000

10/ Pt W& D O 18t
1000 W& R G l~;
A0O'GHESAM&EPDv 6’
1000 Gal H & H 1st
27000 Gen El W 1s¢
178000 4o full paid
18000 Green Hay
11000 Hock V
SO00(Ind D & W 1st 5s
820000 Int-Met 4u%s. ... |
2000, Tnt Mer Mar 4%

Boo ' Tnt Nav

B0 [ Int & Gt 1 ! 64 - 1
200! do 34

3000 Tnt Py 0 i -

4000 Towa (¢

4000 Ao Ref
1000 'Kan & -
100K CF S - .
100 Kan City P T
N0 Lackn S oy | SRl
Gas . il
"
.
B »
1 LVNY v
10000 | Long  Dock 1 ¥ -
00T, T Ref 4s. |
1000|L & N Gola {
5000, Ao Unified \ l~‘
400! do Ba Ry Jt | -
> \ 14
] =, |
]
-}
n
e
i
1
»
-
} .
o - 4
a0 Nort ] .
10606 | "‘
23060 1 ”
W 4 =
#5000/~ do -y
ot a r 1
300010 1 1%
10000 8 .
400600 dn 1
400 P 1

240000 Penn

824000 do 3ue 1615 ag
100! do R'E 4s S
2000 Peo & 1,
906046 o I Bir
10060 Pirta ay
200011 (¢ A 4

880041 | Rea . .
10001 dn )

10600/ R W & Ome 1005 100

2000 8t P M&M Con 6s 110 12

1000 Ao 4las 00 104

81000/, T M&S Gen 58107 140
5000 do R & G 4s 88 87

B0 St L & S F Nef 4s! T0% T 74

20000 | do n ’

OO0 B T,

Dy do
20000 Tex
47000 Third /

100600 do Reg.

1000 dg 1st Bs

TOHNITol St T & W 48 !
& O C 1st 0§

y Re
a & B

SO0
10001 T7 e
! Vandalla ¢

L1

0 Va1 &
roon Wabash 1
8o dn Deh
101000 do Ref & ¥ixt
710001 ah Pitts T
000! West MdA
10! do Convt 4s
AN Westineh 9 I 5s Sagl
210060 West Shorn 4
40000 do FReg
110600 Wis Cent Gen
10061W Tn

& | sS4
o081 1008, | 100

="

11060
w0
a0

110
& l-ul'
9

f oo |
les for the week

s
$12.250,000 Total

S13F
SCosR R

GOVERNMENT BONDS.

Government bond quotations compare
with those of a week ago:
~0Oct

',‘t‘! interest $S20F,

as follows

Oct

12.~ -

19

Bid. Asked. Bid. Asked
U. 2s, registered, 1930..... 10618 106 1047 100 %
. 2¢, coupon, 1030 Jdanty 1w 105 ?
U 8 36 registered. 1908.....101% 10213
1 0. R8s, coupon, 1908, . 102 108%
. £, 8s, small honds, 1908, ..101% 101!
1. 8. 43, registered. 1925, 23 124% 120% 123
17. €. 42, coupon, 1925.... 124% :'.:';‘, 124
fppine 4s Lo =33 - 8
;::}'I :‘\“‘ ‘anal 2s registere 106 A (I 106
IHstriet of Columbia 3 e, . 1

e e e
BANK EXCHANGES; SALES RECORDED.
The bank exchanges of the New York Clearing
House and the stocks sold on the New York Stock
Exchange last week and in the same week of the
preceding two vears compare as follows:

Oct. KU Oct, 20, "08. Oct. 21, '05
Exchanges ....$1,5815, 2068072 §2,064,023,101 H.‘.'?_l. "“‘.l_l?‘u'
Nl‘a. hlhngrr:s sold 4,827,479 4,816,500 3,521,786
s e———————

RAILROAD EARNINGS.

The Tribune has printed the gross earnings of
thirty-nine railroads or systems for the first week
in October. Of these, thirty-one return gains of
$764,519, or 8.6 per cent, and elght return losses of
$25.240, or 2.4 per cent, The whole shows a gain of
$720.279, or 7.5 per cent. The Tribune has also
printed the gross earnings of nineteen railroads or
systems for the second week in October, of which
seventeen return gains of $270,129, or per cent,
and two return losses of $45.763, or 13.5 per cent,
The whole shows a gain of $224,366,- or 3.9 per cent,

1st week in Oct.— 1807
81 companies.... $0,583.

Differences. P.¢

3 1006. A
$8,819,067 Inc. §764,510 8.0

|
{

|

: |
vl |

|

KANSAS CITY SOUTHERN
Month of Beptembe:
Number of miles 827 L 827 |
Gross earnings. . 2000 0475 $ARY, 21y Sw"-l.“fh |
Exvpenses and 13 , O° 464,128 447 960 |
Net earnings........ 331,008 $217,162 $112,748
July 1 to September 30— -
| Gros 6arnINgs......... $2.654.650 $2.040.883 §1.647.450
Operating expenses..., 1,658,302 1,873,049 1,854,043
Net earnings 8 mos.. $066,267 $676,834 $203,427

-

8 companies.....

| Gross eATNINES <...ce. $4.605.001
| Expenses

Charges, taxes, eto. ...

1,012,054 Dec. 25,240 24

Total 39 cos...$10,595,640
24 week in Oct.—

5,503,990 Inc. $270,129 5.7
B e WA Dec. = 45,763 13.5

Tota] 10 cos... $5,831,317 Inc. $224,366 3.9
COLORADO
1907. 1905
Number of miles...... = |
y ek in Oct... $806, 364 236,206
.E"rl(i‘;n‘li !?)e;l‘:‘L n'lﬂ. C ... 4,162,319 9,540 3,337,582 |

DULUTH, SOUTH SHORE & ATLANTIC. |

Number of miles...... 574 T
Second week in Oct... l(l"'l $60,639
July 1 to Oct 14...... L1111,065 998,808

HIDALGO & NORTHEASTERN. |

Second week in Oct...  §19.542 $19.201 _—

July 1 to Oct. 14...... 287814 204,045 — ]
INTEROCEANIC & MEXICO. ”,

S week in Oct... $131,121 $127,316 $115.4

Jf.\":‘y:n;! !oe()ct. 14...... 2,064,704 1,913,277 1,708,953
MEXICAN INTERNATIONAL.

Second week in Oct... $159.800 $160,702 ‘_1'21."5
July 1 to Oct. 14...... 2,052,048 2,184,017  L751,103
MINERAL RANGE.

Becond week in Oct... $14,468 §15,888 §15,468
JU?)' 1 to Oct. I4...-.. 248,162 223,070 224,257
NATIONAT, OF MEXICO.

Be d week in Oct... $300.327 $2SR (40 !'.:M.O_tl
Jutl.;nl to Oct. 14...... 4,746,208 4,149,125 8,631,060

GRAND TRUNK SYSTEM.

Inc. $739,279 1.5 | v

|
|

Number of miles...... 4,085 4,082 4,082

First week in Oct. $020, 608 $831,691 '7?1.'({«42

July 1 to Oct. T....... 18,114,208 12,136,867 11,120,333
TEXAS CENTRAL.

First week in Oct..... $24,859 s-.v-csg

July 1 to Oct. %..... = 822,561 229,267 |

DULUTH, SOUTH SHORB & ATLANTIC.
Month of August—

Number of miles.....e B8O
GToss ¢ \rnin - 203,711
Bxpenses . 179,705

Net earnings. o 312.’_'.41115
Other Income. . 7,005

Total INCOMB...avues $104.697
Charges, taxes, ete.... 56,041
Surplus ........ SR $18,505 $18,056
July 1 te August 81— —
Gross earnings.. 315.-!.11!'%
EXDeNnses .....e 347,040
3 1 eese $206,776
Net earnines |.."“,‘

Other income.......

_W;',l‘i,“.‘L';
185,003

Total income....
Charges, laxes, €

Surplus 2 months.... $36,00

2 $02,842

WISCONSIN CENTRAL.

Month of August—
Number of miles.....e

$641,002

383, 8¢

CXPOTISeS L.l cecsencane
ceyvory | s e e
Net earnings. ...... < $263,027 $278,670 $257.500
¥ 1 to August 31—
o ':'A . . $1,477.580 $1,291.237 §1,232.398
001,540 000 T48,218
Net earnings 3 moe.. . 040 $018,247 $454, 180

UNITED RAILWAYS OF ST. LOUIS.

Month of September— 1067 Changes.
T ‘( eAITINES. ... ccvesesssssnne Inc. $i8.485
Expenses, taxes & depreclation. Inc, 07,968

ceesssserscee Dec. $11,4583

Net earnings ... g priss

Charges

T8100,310  Dec. $12.085

s I L 4 Tne. $453.

& depreciation. b D, Inc. 5135
20,083
L 5-" Rf‘ § 22“5
s7 > Dec. $27.548

D. LORAIN & WHERLING.

The Cleveland, Loratn & Wheeling Ratircad has jesued
{ts report for the year ended June 20, 19%07. The income
account compares as follows:

19417, 1MW
$3,450.257

2,544,400

2,800,066

veees SLEILS

b6 402

Total

o

Wk

....—81 243,180
250, (00

125,000

223,410

$129,080

$003,130, after

per cent preferred divi-
1 to B 08 per cen he common stock and
referred stock. After

pr
had 8 per cent, they

WEEKLY CURB TRANSACTIONS.

STOCKS.

INDUSTRIATL.

| High

RAILROAD
| High. | Low. |

15 |

MINING.
Sales | High. | Low. | Last. | Ch'ges

ow e Faidd

aa

be

= T'ri Bualllon
100 Tintio
1

Trinity

Unjon Mines

£ a| ——
M United Cop 10 | 10%, —2aa

do pref o4 | 28| —as¥

— - —
Sales, High. | Low
s K3
LU | Lo
e R
s =0
an

) Con 8 S 48 [
12,000|Tol St L & W |

200

{ -

———————

TRUST AND SURETY COMPANIES.

(Reportad by Clinton Gllbert, No. £ Wall street.)

Bid. Asked. Bld. Asked.

Ailfance nrqrny 110 120 | Lawyers® Mort. 185 190
Am Surety o, 10 I3 jLaw T Ins & T 230 ann
SE AR Lincoln ........ 303 an

s aae Long Isl L & T. = 310

Bd & M Gr Co 320 Mount Vernon.. 225 o0
Howllng Green 400 Manhattan ..., - 430
Broadway 145 Mercantile .. 828 i)
Brooklyn 425 { Metropolitan’ ... 660 78
Carnegie 190 200 | Mtg Bond C 88 2
Gas (o of Am. 125 140 | Morton 00
Central . 1,700 1,720 [ Mutual 125
Cont Really 180 5o My 198
City Investing. 90 oun
Citizens® ..... 130 -
Columbia 200 1,000
Commonweaith 100 185
Commercial ... 200 2 N Y Trust Co.. 600 030
Empire Trust. 340 360 | Peopla'g ... . 310 330
Equitable ..... 37 400 | Realty Asso . 1 130
Farm L & T..1,180 1,200 |Standard Trust. — 400
Fifth Ave Tr.. — Title G & T Co. 400 425
Flatbush 253 263 |TICoof N Y. 145 55
Franklin 70 205 |Trust Co of Am 650 [0
Fulton ... b S TERon. ..o 1,250 1,300
Fidelity ...... 200 215 | United States...1,125 1,175
Guaranty Trust 473 noo i Cas Co.... 220 240
Guardian «eo 230 220 |USM&T Co. al0 425
Hamilton ..... —_ a215 USTG&ICo S0 a5
Honte Trust Co 140 150 |Van Norden.... 340 —
Hudson Realty 120 135 |Washington ... 400 -
Hudson Trust. &5 W | Westchester ... 17 183
Int Bkg Corp. 120 135 |[W & BT & M. 160 170
Kings County. 460 480 | Willlamsburg .. 219 a0
Knickerbocker.1,100 1,200 |Windsor ....... 1 200

THE PETROLEUM FIELDS.

The last week has resulted in nothing of interest
or importance in the lower Southwest or the South-
eastern Ohio tields, and fewer wells were completed
than ordinarily, in spite of the favorable weather
conditions that have existed. This is due largely
to the fact that a great portion of the territory
now being worked has been already pretty thor-e
oughly explored and tried out, and the recent ef-
forts have been made in the hope of striking iso-
lated pools that may have been overlooked in for-
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Banks.

Banks.

THE

" LLIBERTY

NATIONAL BANK

NEW YORK

OF

139 BROADWAY

Capital, Surpius and Undivided Profits
$3,300,000

FREDERICK B. SCHENCK, President

DANIEL G. REID, Vice-Pres't.
CHARLES W. RIECKS, 2nd Vice-Pres't.

JAMES V. LOTT, Cashier.
FRED P. McGLYNN, Ass't Cashier.

HENRY P. DAVISON, Chairman Executive Committee.
DIRECTORS

GEO. F. BAKER,
President First National Bank, New York

E. F. C. YOUNG,
President First National Bank, Jersey City

ARTHUR F. LUKE,
Darr, Luke & Moore, New York,
HENRY C. TINKER, New York

J. ROGERS MAXWELL,

President Atlas Portland Cement Co.

D. G. REID,

Chairman Board Directors Rock
System

E. C. CONVERSE,

President Bankers Trust Co.

FRANCIS L. HINE,
Vice-President First National Bank, N. Y.

Island

| T. A. GILLESPIE,
| Pres. The T. A. Gillespie Co.,, New York
CHARLES H. STOUT,
Vice-FPres. Manhattan Trust Co., New York
CHARLES A. MOORE,
Pres. Manning, Maxwell & Moor

New York - -
HENRY P. DAVISON,
Vice-Pres. First Natlonal Bank, New York
CHARLES H. WARREN,
Treas. Mutual Life Ins. Co, New York
FREDERICK G. BOURNE, ]
New York .
AMBROSE MONELL,
P'res. International Nickel Co., New York

FREDERICK B. SCHENCK, President.
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Immediately Available.

Available Within 30 Days.
U. 8 B«mds.............
Other investments
loans due in thi

Other Loans and Discounts.
Duein four months.......

Due after four months

Capital

Cireulating notes and

Deposits.

IRVING NATIONAL EXCHANGE BANK

West Broadway and ChambeVrEASﬁt.r. NEW YORK

Statement of Condifi_o:_October 18, 1907
©  ASSETS. o

Cash in vault and Exchanges for Clearing House........$4,925570.80
Due from Correspondents and Demand Loans............ $,020,808.50

LIABILITIES.
‘e seaee s e s e RS AR S SUS Sy a2 e san e r s nsnay FRIRITAES
Surplus and profitS.....ccccccereceeccccccccccaccccsccacccccccccncns

STRICTLY A COMMERCIAL BANK

$7.946,379.30

--$1,532,550.00
364.,305.58

$4529.284.44

ceeneeeeeess..56,985,289.60
... 1,420,830.30

$8,406,119.90
$20,881,783.64

1,217,258.83
eee.. 1482,600.00
ISC—— Y L

: $20.881,783.64
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OFFICERS. 4

E. PIERSON, President »

JAMES E. NICHOLS, Vice RENT ¥ Cashier >

HAS. L. FARRELL, V HARRY E. T >
ROLLIN P. GRANT, V DAVID H Cashler. o
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{ contage of dry holes has steadily while | the smec g room and the ¢ £ saloon, where in

‘, pool, In Hancock County.

| less failures

% | work has been golng on in some sectlons, and

)

ma= Grilling. It is found, however, that the per-

rule » and

have as a
notable

the

Py

s or ngo

smalle

ts f £
almost any

unusually regular in
n

past. While it has been pretty the
over, it has still not been fully deflned as to its
limits, and possibly there is room for extensions in

some directions, and certainly for more producers
within its Hmits, although they are likely to fall
far short of the earller wells, no matter where they
may be drilled. Instead of 300-barrel wells, the op-
erator 1s rewarded with 25 and 30 barrel affs
a maximum, while many are little hetter than
pumpers. The prospects for the coming winter are

~ | not regarded as especially encouraging
l" ’

Nevertheless, a good deal of development
it
ts possible that something Interesting may shortly
result in the deep sand district. This {s especially
the case In the fourth sand territo on the south
fork of Dunkard Creek, Wetz unty. In the

Bristoria field, in Aleppo Towns Green County

new

Penn., several new tests are r hing a point of
interest and are being watched closely for the
results, as there is a possibility that they may

1

show up as of some importance, although not much
is really expected. Perhaps the most hmportant of
these new wells is one of abhout 149 feet to the
southeast of she Lohr Farm producer, which is
due any hour, but has been held up by a fishing
Job.
tion
tlon

In this directlon. The Southeastern Ohlo se¢
offers absolutely nothing of interest, and only

Several other test wells are also near comple- |

the ordinary run of light producers and dry holes |
are reporthd. In the Illinols fleld, especially fn Law- |

.
rence County, there is more
time. Thers are now about 165 drilling rigs at work

and many locations are ready’to be drilled. The
pipe lines are handling more of the production
than before. A report from Wapakoneta, Ohio,

states that a new oil fleld has been opened up near
Glencoe, Middlesex County, Ontario, and that it is
eighteen miles northeast of the old oil field. The
first well completed started off at 125 barrels for the
first twenty-four hours. Other wells are under way,
The oil was found at a depth of 257 feet.

Refined petroleum is unchanged at 875 in barrels
and S¢ In bulk in New York; Philadeiphla prices
are on the basls of five points lower. Forelgn prices
for refined oil are also unchanged, with the excep-
tion of London, which is quoted at Td an imperial
gallon, an advance of 1,d; Antwerp, 21 francs 100
kilos, and Bremen, 6.3 marks for & kilos.

_—————————

ANCH,OR LINE'S NEW BOAT DUE.

The California Has Many Features Which
Will Conduce to Comfortable Travel.

The new 10,000-ton twin screw steamer Californla,
which the Anchor Line has added te its fleet in the
New York and Glasgow service, will arrlve early
this morning from the latter port.

Several years ago the Anchor Line brought out
the steamer Columbia. A year later the luxurious
Caledonla was added to the fleet. These steamers
had been in service nqt quite a year when plans
were made for buliding the California.

The new liner is propelled by two sets of triple
expansion engines, and will make the passage be-
tween New York and Glasgow in seven days. She
has accommodations for three hundred saloon, four
hundred second and eight hundred steerage pas-

sengers. The staterooms for all classes are spa- '

cious and table. A 18 the new features
@re the unusually long and broad promenade deck,

activity than at any |

mall tables enables
. The second cadin
be as fine as those on
itlantic steamer. The steerage, or third
class ecompartments, ars far superior to the first
cabin accommo at existed thirty years
ago. The California will sall for Glasgow on Oe-
tober 2

th
family partie
ACC

latter the

arrangem

to dine to

dations are sald to
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NOTES FROM THE MINES.

cted at Canyoft
by the Trt Bullion Smelting and Devel-

The new zinc oxide plant to be ere
City, C

opment ympany  will, it {s sald, have a working
area of wr cent in excess of any ot} urnacs
used. < 3 result {s abtained by si
out the same lnes that have been

used in the copper and iron business-an increase
from a small scale to a large scale operation. It
s claimed that there is a great decrease !n coal
consumption and in the labor necessary In
larger furnaces.

Despita the demoralization that has pravailed on

the curb during the week, there has been steady
buying of (vbalt Central, and it has been one of
the strong features of the trading. There have
been persistent r ors of the discovery of & new
vein earryving heavy silver values in a cross cut
from the second level of the Big Pete mina but
the management have refused to deny or

the story. There have been evidences, howavern
of inside buying. It is officlally announced that
the new concentrating plant will ba in full 0’9""'
tion before the end of the month, as all of the
machinery has now been recelved and set
nients hereafter will be made only in the of
bar silver or concentrates.

A party of capitalists left Claveland last Thurs
day In a private car for Silverton, Col, where they
wilk spend several days in inspecting the mill asd
development work of the Old Hundred Mining Com-

pany. Nearly all of the machinery to be used In
enlarging the capacity of the mill has been re
cefved.  Tests made during the last ten daysof the

! processes show a saving of 92 per cent of the
ore.  The development work in the tunnels is be
ing pushed In order to provide an adequate sapply
of ore for the plant's Increased capacity.

W. E. Pomeroy, superintendent of the Gresns
Gold-Silver Company, states that he will start de-
velopment work on tne Santa Eduviges gold-silver
mine at Ocampo, Chithuahua, Mexico, at an
date. This is one of the famous old mines :
great district. It was owned and operated at coe
time by Senator Tabor, of Celorado.

IDLE MEN BLAME STEEL COMPANY.

Closing of Sharon Tin Plate Works Sald To
Be Blow Aimed at Union Labor {

* IByT ph to The
Pittshurg, Oct. 20.—Because of a reported

henl3

orders 3,50 men employed in the Pittsburg fndus:
trial district were lald off work yesterday. The
Sharon plant of the American Sheet and Tin Plats =
Company, with 2000 employes, was closed dowih
and the officials refused to say when it would & 3
sume.  The Westinghouse Alrbrake plant was
placed on half time, and S0 employes were laid off:

The Union Switch and Signal Company, another
Westinghouse concern, dispensed with the service®
of 700 men. It is said by the wm*‘

ests that both plants will resume shortly on

time and that needed repairs are partly

for laying off the men.
The members of the Amalgamated c!

Iron and Steel Worlon‘.n the

Sharon tin plate works to
United States Stee! of




