
TREATISE ON OPTIONS.
Mr Arthur ("ramp. late City Editor of The Times.
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•The mo?t scientific and prudent way of
Sjlfisjlflon the Stock Exchange."

»-hl« m«r«-m. althoosh »«T popular "\u25a0> the Continent
nil In Arn«rfca. Is not -<> »«-ll known amongst In-

i-rMon \u25a0\u25a0 its merltn Ju*«lfy.
We »>\u25a0-.. Juki unblli.hrd a new Trentfw on th!«

HAJert. \u25a0\u25a0•\u25a0•, Hillbe >rut post free on at plication to
Tin- St-rrrl^rj.

London IfParis Exchange, Ltd.
BANKERS.

Basildon House, Bank,
London, England.

Or from any of Its Branrho*.

New York City
Bonds

N. W. HARRIS & GO.
BANKERS

Pine Street, Corner William
NEW YORK

THE

Liberty

National Bank
OF NEW YORK

139 BROADWAY

Capital, Surplus and Undivided Profits
$3,300,000

FREDERICK B. SCHENCK, President
DANIELG. RED, Vice-Pres't. JAMES V.LOTT, Cashier.
CHARLES W. RIECKS. 2nd Vice-Pres't. FRED P. McGLYNN, Ass't Cashier.

HENRY P. DAVISON, Chairman Executive Committee.

DIRECTORS

GKO. F. BAKER,

President First National Bank. New York

K. F. C. YOUNG,
President First National Bank. Jersey City

ARTHUR F. LTTKE,
Darr, Luke >v Moore, New York.
HENRY C. TINKER. New York
J. ROGERS MAXWELL.
President Atlas Portland Cement Co.

D. G. REID.
Chairman Board Directors Rock Island

System

K. C. CONVERSE.
President Bankers Trust Co.

FRANCIS 1.. MINE,
Vice-Presirlent First National Bank. N. Y.

T. A. GILL.ESPIE.
Pree. The T. A. Gillespie Co.. New York
CHARLES H. STOUT.
Vice-Pros. Manhattan Trim Co., New York
CHARLES A. MOORE.
Prcs. Manning, Maxwell & Moore. Inc.

New York
"'

HENRY P. DAVISON,
Vice-Pres. First National Bank. New York
CHARLES 11. WARREN,
Trens. Mutual Life Ins. Co.. New York
FREDERICK G. BOURNE.
New York

AMBROSE MONEUU
ITes. International Nickel Co.. New York
FREDERICK B. SCHENCK. President.BANKERS.

«'• CONTSRESB BT.. 17-4S WAI.T- ST..

Boston. New York.

NEW YORK CITY BONDS
Exempt from State. County

and City Taxes.

R.. L.DAY &CO.,

N. W. HALSEY & CO.
BANKERS.

BONDS FOR INVESTMENT
49 TVAIX ST.. KEW YORK.

Philadelphia. Chicago. San Francisco.

Financial.

FOR SALE
AM. BEEDINO MACK. COUMON.

AM. SILK 7ro . j:iT.!UiKn.

If. \V. Hi;AHMAN & CO.
Phones 1818-lSlt Broad. it Broadway.

WANTED
DOLORES UNITED. TEXAS OIL.

IRVING NATIONAL EXCHANGE BANK
West Broadway and Chambers St.. NEW YORK \
Statement of Condition October 18. 1907 :

ASSETS. I
Immediately Available. \u25ba

Cash in vault and Kxrhansres for Clearing Uouse $4,925,570.80 t
Dim from Correspondents and Demand Loans 3,020,808.50

-
$7,946,379.30 jf

Available Within 30 Days. \u25ba

U. S. Bonds $1,532,550.00 I
Other investments 364.305.58 »

Loans duo in thirty days 2.632,423.86 >

$4,529,284.44 >

Other Loans and Discounts. i
Dne in four months $6,985,289.60

*

Ihie aftpr four months- 1.420.830.30 \u25ba

$8^06,119.90 f
$20381,783.64 \

LIABILITIES.
*

Capital $2,000,000.00 \u25ba

Snrplua and i>rofit-; - 1.217.258.83 r
Circulating notes and bond account 1.482.600.00 \u25ba

Deposits. ! .* 16,131.924.81 t
$20,881,783.64 >

STRICTLY A COMMERCIAL BANK \
OFFICERS. I

1.EW19 E. PICRSOX Frrsid.r.t »
JAMES B Nrriioi.s. Virc-rrosl.leiit. • Bex r. r. wer: Tashlrr \u25ba

CHAS 1.. PARREI.U Vlce-rre«ldent! IIAKRTE, WARD, A«e"t Cashier.
R( \u25a0! iIN r. GRANT. Vlce-Prealdent. DAVID II O. PENNT. Ass t cashier. \u25ba

8 companies 1.012.054 1.037.294 Dec 25.240 2-4

Total 30 c05...*10.505 .640 $9,856,861 Inc. »739.27» 7.5

17
2d

com
e
panl

I<L?^»iN>3.9'.)O W.323.561 Inc. $270,120 5.7

2 companies 337.327 ::nXOBO Dec. *5,7>a 13-5

Total 19 c0»... $5,931,317 $5,706,951 Inc. $224,300 3.0

COLORADO SOUTHERN*.
1907. not. 1906.

K'^^ci::: ]pg§ »ffl •»-«
July Ito Oct. li 4,162.310 S.TS&B4A 3.J-«.?o-

DUL.UTH. SOUTH SHORE & ATLANTIC.
Knmhpr riiil&A

m^ ng »g
IJuly Ito Oct 14 1.111.0C5 W6.808 B».TM

HIDALGO & NORTHEASTERN.
Second week in Oct..- $10,542 $19,201
July 1 to Oct. 14 257.8U 204,045 ;

IXTKROCEANIO A MEXICO.

BeooDd week in Oct... $1.11.121 *•-' "I'j 'l^^lJuly ItoOct. 14 X064.T04 1.013.277 1,708,953 j
MKXICAX INTERNATIONAL. j

Second ««ek tn Oct... $156,868 $i.;!>.7.'-2 'i^J1

July Ito Oct. 14 XB2R.MB 2.1tv1.017 1,731.1(X1

MINERAL R.4.NGE.
Beoead week In Oct... «14.«f« $15.88* £&*"
July 1 to Oct. 14 246.102 224.U70 224,-7

NATIONAT. OP MEXICO.

feeeaod week In Oct... $300,327 $2.v«.04«» U^*J\ j
July Ito Oct. M 4.746.388 4.140.125 K.t>3l.K>«

GRAND TRUNK ETSTEM.
Number of milts •»."•'•'• 4. o<i2 . *- 2̂

Finrt week in Oct |KO.OOa »»81.»S1 $791.' \u25a0•-;
July Ito Oct. 7 18,114.303 12,13«.3t>7 U.l-^

TEXAS CENTRAL.

First week In Oct J24.8.19 Sl.'. $^>.S?^
July 1 to <><-t. 7 823.561 M3.008 2-".t.--..

DUZiDTK, SOUTH SHORE) & ATLANTIC.
Month of August—

b
_

j.^.I
Grow earnings. ".*.*.* $333,138 $r.f.-5.7iT «^'.'-:-;:-,1
Ebcpensea 2A413 n3.7t>5 _ 181,25 a

Not rnrnltiK. M $108,725 $138,916
"

«103-2tj?.
Otli-r Income 0.70S 7.950 '"»

Total income, $113,430 $13U<7l $!'/4'!.7
'

Charges, taxfs. etc 1>4.1>2S 02.R61 M.MI |

Burphis

"
$18,805 $3».ol0 $18.056 1

L'JL^aiS^r. t«3.«l «^.4.i5 mm
Sxvensss

-
4t3>4CT _ a»»T0 __ 347.043

iCt earning $210,573
"

»-?f-""; $20?-l?:
Other income 18.218 14.0. 3 M74

Total income «. $228.7T0 1348.888 $2n«.280
Chnrp<». uixes. etc.... 102.257 186^903 _ 1»3.^.t

Surplus 2 months.... $56.532 $82,842 $84,907
KANSAS CITY SOUTHERN.

Month nt Bri.tomber
-

,^

SJSi-^nS. 1??:::::: $mg mg i«g
E.xrcDses na.l taxca... Mi>.f>r,7 4<M.lU~< 417i^

Not earnings $331,008 $217,162 *lia.T4«

rJ^'LTntnVs'' mht'r
654.659 $2.040.«« $1,647,480o££tffg expenses .:: LBBB, OS 1.873.040 i.a.-.4.wa

Net earning. 3 m0... $860.2»7 $fi7fl.R34 9203.481
WISCONSIN CENTRAL*

Month of Awpist
—

Hs^iiHr:js§ jas
Not earning $3«3.827 $278.(7:0 $2W.80»

rgJ?:g7:*gß "S'S ."^:
N,tearnlnw a mo«.: $37^040 $518,247 $484,180 ;

UNITED RAILWAYS OP BT. LOUIS.
Month of September— .. ll T

.^, ,1"I^';,,
'

Total carnlnK!. »'...-....\u25a0/« Inc. *»^+ts
Espensn. taxes & depreciation. SSB.SS3 Inc. ....<h^

Net earnings $84t.72>" I>*c. $11,488
Charge.

—
.232.404 Inc. «"2

Sarpiua $100,810 r-rr_ $UOB3
—

.^-..,,n,n:tr ge. $4»|7.
;Ezpenaea, taxea & detTeclutlon. 5.299.016 C"____lC "____l

::::::::::::~::: 's.:.:^:- i-: sw.^
ci,kv'-!,.',vp. I.ORAIN a wunrr-iso.

Th« Cleveland. rain « Wheellnf T!s!'.road ***»«nTM

tta reiKirt for tho y-ar «>ndM Juno 80, 1907. The Income

account compare* aa follows:
in'? w*\. I!*"*

nmi« eamtacs $4.60«.90l $?.450.257 15.8».844
Enen»r»

—
2.Booiv«a &844.4 M2.4-'>->.-<.l

rTet eantnta
-

$I.B©T.wa ~|wr. -i $8M 1^
Oth'-r income . 5.657 2^035 "•' "

Totnl $1 Ml v,2 $J,R,.flOrt $^r,.H(..
ChaTß-i. tax's, etc . 568.463 N».6oa \u25a0 B2R.W»

Burpiua
-

tt.548.180 •3J».f»n »V---?,10,
Preferrad airldend .V" »m»o #jso.(«»> •

Burplua , $093,130 $120,000 $233,810

Surplus. $003,180, affr tho 5 par cant irefem £\v\-
,«^r.,« 1, ]Ual tf» X.'.« f.-r out nn the cotnnion tftoijiami

lan additional 4.5*1 jwr cent the rr"f*'rr».l i>toik. Aft.r
preferred and common have »-^h liad 5 ;«r cent. t!.«y
j»!iar« al'.ks ln ar.y further surplus.

Goods can be as nicely
set out in print as on a counter.

Skillful use of type and illus-
trations willmake your catalogue
a better salesman because every
one who sees itwillcarry away a
better impression of the goods it
describes.

Your next catalogue might
profit from familiarity with the
kind of work we do.

American Bank Note
Company,

86 Trinity Pla.ce. New York.
80-ton. Iluladell»liia. Baltimore Atlanta. M. 1.. •;!«.

Fittj-burg;.
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nil H B <I.\lM\ COMFAXY.

- 1907.
\u25a0

\u25a0 at 10

1 re-
P. 1

Financial Meeti
T1

-
- -

\u25a0
' ,ol

r. iii]

Proposals.

WEEKLY CURB TRANSACTIONS.

STOCKS.
XXDUSTIUAZ.

"f^Ti I lU*fh.I I>w. II-ist. ICh'ges.
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—
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B British <>«1 ... f>\] 4 4:«j
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24.800]Butt« Coal 12 j 1" I*>'» —1 •
I.800(Butte-N v . 2 ! IS i\

158.ri001Cobalt Cent .... S»H SB I 2rt —2
800,'Comb Irac UN l": l"$

- -
lZloo|Cum-Ely 6HJ 4'i 4'i

—
1:4
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I.OOOJKIy Cen 4'.; 37»3 7» 4li
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S.7lM)[&llcmac S*i .1 8l»8 l»

s.'.cmi Min.s Co of Am. 1'\u25a0-• 1
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7.«.Ti>| do pi..-f. 7.-. I 24 -\u25a0• . -
48%

t

BONOS.

!-al<-8. I I H!| I!««-. 1 Last. | Ch'jt's.'
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TKUST AND SURETY COMPANIES.
(!i>r>ort«J by Clinton Ollhrit. No. 2 Wall street.)

Hi.l Asked. j Bid. Asked.
Alliance R'alty 11" 120 ILawyers' Mort. ISO l*>
Am Surety To. 173 189 UwTl .-. i1i 1 23(1 2.">'»
At.;. r 32* M 0ILincoln SOS 318
Bankers'

—
470 tons I--I l,*T. --

310
Bd •

M Or Co S2O US IMount Yemen.. 22.1 9MBowling •'•"\u25a0 4<n» *-" Manhattan .... —
4.»>

Broadway
'.... 146 156 IMercantile .. .. Nt K7S

Brooklyn .. . 42.*. 4.v» IMetropolitan ... MO H7.1
CarneKio 190 "'"> |Mtg Bond C0... ><>< l>-j
Gas Co of Km 128 140 (Morton 060 7i«)•
Vnlnil ... 1,700 1,725 |Mutual 115 125

<:.«.t Realty .. I*.". 105 Mutual Alliance ISO 103
City Investln*. '.i«> BO Nassau

—
rj.".

Citizens' . l.'to 140 X..1 Siir.iv <-\u0084. 145
Columbia . JOB SOT N v L. I* Tr. J>7s l,o<«>
Commonwealth l'"> 128 N V Htxe &S. 175 180
Commercial ... 800 210 n v Trust <'.>.. SOO 030
Kmplie Trust. 840 BflO People*! .1111 830Equitable .... 375 4'«) Realty Assoc... 120 ISO
Farm I,a T..1,180 1.2<>0 St.mdnrd Trust.

—
40<l

Fifth Av> Tr..
—

MO Title O* T Co. 400 425
Flat bush 255 ::«.% T ICo of N V. 145 15.1
I'mnltlln -." '£>* Trust Co of Am «.'.«> ««5
Fulton 275 Sls lul.in 1.2T.0 :.ni>>
Kld^lltv 2i» 215 United States.. .1,129 1,175
Guaranty Trust 475 MM! r R ("an <-.*.. 220 240
Guardian ... 210 220 VS M

•
T Co. »io 425

Hamilton . —
818 IT HT'l a 'Co BO 8.1

Monio Trust Co 140 150 Van Nor<len r.4<>
—

Jluii'on Realty 120 ISO Washington ... 400
—

Hud Trust. M !>\u25a0"> !Westfhmter ... 170 I*s
Int BiCB Corp. 120 I"-', \V &I!T&M. HV) 170
KlnKs County. 4«0 41-"41-" Wllllainnburg; .. 210 220
Knickerbocker. 1.100 t.SOfl Windsor IS3 2CO

rentajre of dry holea has stratlily Increase.!, while
tho producers have' n« a rute grown muvller and
smaller. The one notable exception la tho Con.co
pool, ln Hancock County. This seema to have yon
unusually regular la its formation, nn<l furnished
lo!«s failures thn.n almost Rny district for years

i>ast. Djrhlle It has been pretty thoroughly drilled
over. It has still not boea fully defined a.-; to Us

limits, aii.l possibly there 13 room fur extensions In
some direction*! and rtalnly or more producers

within Its limits, although they aro likely to fall
far short of the earlier wells, no matt where they
may bo drilled. Instead of barrel wells, the op-
orator Is rewarded with 26 and SO barrel affairs as
a maximum, while many nre ltttlo better than light
pumpers. The. prospects for the coming winter an
not regarded as especially encouraging.

Nevertheless, a good deal of new development

work has t*en point? on i:: dome sections, and It
Is poßßiblo that something Interesting may shortly
result ln th« deep sand district, This Is especially
th.< <m<.> m the fourth sand territory, on the> south
fork of Dunkard Creels, Wetzel County. in the
Brlstorla field, In Aleppo Township, Green County,
Term., several new tests are reaching a point of
Interest and ar« beir.jj watched closely for tlio
results, as there Is a possibility that they may

show up as of some Important-*, although n»t much
Is really expected. Perhaps the most Important of
these new wells Is one of about MOO feel to th*
southeast of ti.« I^.hr Farm producer, which Is

1» BALE » »-:•.«»«) J>..'Al. j-.t.-

.for 128 .
-

\u25a0

•car. ar.r! I

\u25a0•. the City \u25a0

\u25a0
\u25a0

\u25a0

•
\u25a0

\u25a0

\u25a0 r 4 IBM
CHARLES KAII EHCity \u25a0

I»rnuc not:ce.-sale of ?230r^00 IXK'AI

—
X provement Certlfir-aies of Ind»-i tednVW, *» ?*proposal* willb- rfr^lvejhv the ntl n Ia

"
1. .."

oYlnrk Dm T,?A.^

in anticipation of «h^ collation of'pav?ni 2*l?j£V£

sss«2fc^ lS_£sSSS_3g?
fSIKratV'of^K cMHP^v-IJ!b*soKT to the E^teS^S^SSSlV^l.tjihest premium therefor, and willlS, *\, a He h*

OctWr. ISI2. but shall contain on their sa^T»t-day.. of

'1- V, „,»! order of th*r,»v
Tiessin f N-..,v pr,,,,-. /; ,'hr Uv
amount in cash, euch «lepoRlt to be forfe-^ c,M;t

i;™.ln accordant with the terms of sale Th-
t»r,

re^r.ny^a'f.T^.03 C°UnCl' r""-" *«•• 'tehVtS
Dated New Rochell* K. T.. October 4 1007

I CHARLES KAMMKnMKYER.City Cleric
\u25a0 A DVeRTISEMENTS And subscription* for The Trlh.ir,r

*..157 East 125th \u0084t"7si Tremont aye • So*!*".

THE PETROLEUM FIELDS.
The last week has resulted in nothing of interest

<>r Importance in the lower Southwest or the Booth-
eastern Ohio ti-l«is. and fewer wells were OOBaPleted
than ordinarily, in spite of the favorable Weather
conditions that have existed. This is due larsely

to the fact that a Rreat portion of tho territory i
i.nv being worked has turn already pretty thor-«.
OUghly explored and tried out, and the recent ef-
forts have been made in the hope of striking Iso-
lated pools that may have been overlooked in for-
m-- .irilliiig. It is found, however, that the per-

RAILROAD EARNINGS.
The Tribune has printed the gross earnings of

thirty-nine railroads or systems for the first week
in October. Of these, thirty-one return galas of
$764,519. or B.C per cent, -and ei^lit return losses of
fir..^4", or 2.4 per cent. The whole shows a gain of
V725.279. or 7.5 per cent. The Tribune has also
printed the gross earnings of nineteen railroads or
systems for the second week in October, of which
seventeen return gains of $270,129, or .".7 i.er cent,
and two return losses of $45,763, or 13.5 per cent.
The whole shows a gain of $224,366.- or 3.9 per cent.

Ist week InOct.
—

1907. I!WV.. Differences. V.C
81 companies.... |0,5b3,55a $8,819,067 10c.t764.8ia b.i:

BANK EXCHANGES; SALES RECORDED.
The bank exchanges of the New York Clearing

House and the stocks sold on the New York Stock
Exchange last week and In the tamo week of th«
preceding two years compare as follows:

Oct 10, '07. <)\u25a0 I20. \u25a0!•.; Oct. 21. '<•.-..
BxcbansM ;Vr.51,615,269,072 $2,064,023,101 $1.771.«>8,»n
NS^lressoid 4.827.479 4.5!.i..v,»'. 8321.786

MISCELLANEOUS SECURITIES.
(Furnished by Frrdrric H. Hatch. No. 30 Broad street.)

Bid. A»kcd. Bid. Anked.Am Press Ass n. H 1<» |L^.rd & Taylor... b7 lot
Am Scxla Kr.unt. 1 j do com o.j F..123 135

do ls-t pref.... .*< 1- IMaiiliattun 'trans avi
•

\u25a0\u25a0:
<lo 2J ijref .— '• M»-x N.i <'. n Hi is

Am Thread it. . 3 B Nat Cash It pf. .130Am 'J'm«- Fan.. 35 4'> N V Transport. 221* su
do pref. ...98 10» S'lle^Bem-P ....;..', i(«)

Am Writ Paper. '4 I*4 Otis Elsvator 2H 3-;
do pret 12 17 do |.i«-r to so

ISarney ft 8 C.. —
60 1!:'- •;X .1-7 3'>do r>r«f

—
142 pop* Mfc ... — 7Hay State Gas.. % <* d,-) let pr*f 25 41)

BritCol Copper. 4 4't do 2<] jirtf . a •;
Coifs Arms 75 « Pratt i- W pref.. OS ]<«»
CCo of Am 3 6 Koyal Bait POW..IM 14.",

do j,rtf 65 73 do BMf 'xi »i 7
Cen Fireworks.. 10 12 Safety CII& L.120 127u

do pref . . '»'i 70 BcatioHril Co. is inC«-nt Wry pref. 10 14 do :M pref 33 4'»
Chewbro MfR...400 440 Slnicer MfK Co.. ?."X. 4jr.
Con Rut.her Tire 3 3 Standard Ml!Urn:. 4 ndo pref 15 20 d) pref 22 2«»Cramp Sft P.... 8 12 Standard Oil 4<A"> 410Electric Vehicle.

—
5 Btoran Power... «i vdo pref

—
12 Huh & 23.3 Et V. 40 fin

Empire Steel 8 11 Ton Mm of Nev. R »
do pref 60 64 Trenton Pot 7 ]•\u25a0

Or.-< Cananea. Ci •".*; do new pref.... So s;,
Hall Siena! .40 60 do new ctfe.... «5 72Havana Tobacco

—
0 Trow Directory. . 33 4%do rref. 10 14 Union Ferry 27 SOIIIIM Ist pref 40 4.". IjiBank Not*.. 4S 62

Hud Rlv El P..
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THE WEEK INWALL STREET.
The week Just ended has been one charac-

terized by panicky stock market conditions,

which had their beginning in the corner at-

tempted to be worked in United Copper Btock
on the curb. The collapse of that corner caused
the suspension of the Stock exchange firm of

Otto Utilize & Co.. two of the three mem-
bers of which were brothers of F. Augustus

Heinze, and the assignment of another Stock
Exchange house. These troubles necessarily af-

fected the bank of which F. Augustus Helnze

was president— Mercantile National— and

Mr. Heinze retired from his office and the di-

rectors placed their resignations at the disposal

of the Clearing Bouse authorities, who took

prompt action to support the imperilled insti-
tution. On Saturday night it was announced
that Charles W. Morse had. after a conference
with the Clearing House committee, resigned

from all local banks and trust companies of
which be had been an officer or director, and
that an official examination into the condition
of the National Bank of North America and the

Now Amsterdam National Bank, of both of

which Mr. Morse had been a vice-president and

director, had been begun.

It was Inevitable that these successive devel-

opments should create grave apprehensions

and that heavy declines in stocks should result,

owing to the enforced liquidation by men in-

volved m the United Copper difficulties and to

the calling of loans by banks which took the

course of prudence In acting promptly to fortify

their position in view of the threatening out-

look Many stocks broke to new low records
for the year, and inthe latter part of the week

the condition of the market was ooe of de-
moralization, Wall Street being filled with ru-

mor.- of troubles to come.
Whether or not one or more bnnks will be

obliged to suspend payments will he known
probably this morning, but it is the general
feeling among conservative financiers that, In
any event, the banking situation In this city

has been materially improved by the retire-
ment of Mr. Morse and Mr. Heinze from the
control of the financial institutions in which
they have exercised paramount Influence. Cer-
tain other financiers with whom they have been

as-ociatcd i.i that control willprobably also he

forced by the Clearing House committee to

sever their connection with banks and trust

companies of this city, and the elimination
of those Interests willgo far toward Improving

the situation. The men charged with the direc-
tion of the principal Clearing House banks

have long looked with apprehensive eyes upon

the methods of the new school of financiers,

which they have regarded as dangerous and

certain to end In trouble.
No severer criticism has ever been heard In

Wall Street of a market operation than that
which has been generally passed upon the ac-

tion of Otto Heinze & Co. In giving sudden

notice to a score of other Stock Exchange

houses that they would take up the certificates
of United Copper stock carried by those bouses
for account of the Helnze firm. It apparently

had been supposed that a large proportion of

tha certificates could not be produced on de-

mand but they came from somewhere and came

in such volume that the Heinze firm was un-

able to make payment for as many as were

turned In.and therefore was obliged to Bounce

its suspension. The bad impression made by

this attempted coup was felt on European mar-
kets as well as here.

Time money -was firm and in scanty supply

during the week, while the call money rate roue

as high as 10 per cent, its advance representing

the unsettlement In confidence and tho deter-
mination of the banks to safeguard their re-
sources in panicky times rather than an actual
stringency ascrlbable to demands for funds for
ordinary uses. Loans decreased In the week

-
ad shown in Saturday's bank statement— little
snore than $6,500,000. which was rather less

than bad been looked for in view of the ex-

tensive liquidation in stocks. From the report-

ed movement of currency a triflingloss in cash
had been expected, but cash Increased $6,443,-
100, nearly the entire Increase being specie, a
fact which supported the supposition that the
banks had been preparing for trouble by In-
creasing their cash holdings. A large failure
occurred in Hamburg, which disturbed the Gor-

man markets, but which had no depressing ef-

fect on London, where stocks showed le Idcd
Improvement toward the end. of the week.

Quoted prices of copper were reduced two or
three times last week, both here and in London,

and in this market Amalgamated Copper and

American Smelting and Refining hava been
under constant pressure, yielding many points

inprice. The dividend on Amalgamated was ro-
duced from an 8 to a 4 per cent annual ba.«ie,
the announcement of the directors' action caus-
ing a sharp decline in the stock, which had dis-
counted a reduction to the generally expected
figure of 5 per cent, cr 1'4 per cent for the
quarter.

In the excitement of the week in the stock
market and the banking situation little heed
was given to the revelations at the Metropolitan
investigation before the i"i"Me Service Com-
mission and the notable contest in Chicago be-
tween Mr. Fish and Mr. H.irriinnn for control
of the Illinois Central Railroad Company.

These would In ordinary times have been ab-
sorbing subjects of discussion in the Street nnd
would have had an Influence on prices.

The foreign trade figures for September, pub-

lished on Thursday, are not as surprising us
were those of August, when the Imports
were $20,000,000 greater than In any corre-
sponding month In the country's history. As
a consequence the excess of exports over im-
ports wan the smallest repotted in any

month since 1897. Imports for September
broke all records for tho month, the same as
In August, but the Increase over September
of last year la only $.".,'>«« •, which Is trilling

when compared with the heavy increase re-
corded In August. Ageneral decline, in the im-
port trade is shown In the September statement.
This falling off is doubtless due to the tight-
ness in the home money market, and the falling

off In general trade. There was a similar de-
crease in the Import trade in the fall of L903.
It seems likely that the high price which this
country bids fair to receive in European mar-
kets for Its surplus wheat and cotton this year
will cause a large Increase soon in the export
figures, again paralleling the figures of 1903,
when American cotton brought such a high fig-
ure in the markets of Europe. The export bal-
ance of $20,000,000 is, with the single exception
of September, 1903, the smallest since 1895.

due any hour, but ha been held up by a fishing
job. Several other tact wells nr«» also near comple-
tion In this direction. Th* Southeastern Ohio sec-
tion offers absolutely nothing of Interest, and only
the ordinary run of liu-i.t producers and dry holes
are reported- In the Illinois Reid, especially In Law-
rence County, there is more activity than at any
time. There are now about MC dri'.lin? rigs at work
and many locations aro ready' to be drilled. The
pipe lines are handling more of the production
than before. A report from Wapakoneta, Ohio,
states that a new oil field ha been opened up near
Olencoe, Middlesex County. Ontario, and that it is
eighteen miles northeast of the old oil Held. The
Brat well completed started off at \S> barrels for the
first twenty-four hours. Other wells are under way.
The oil was found at a depth of - 7 feet.

Refined petroleum Is unchanged at 8.15cIn barrels
and Go In hulk In New York; Philadelphia prices
are on the basts of tivr.points lower. Foreign prices.
for refined oil are also unchanged, with the excep-
tion of LiOndon, which is quoted at 7<i an Imperial
gallon, an advance of i4,i; Antwerp. 2Hi francs 1M
kilos, and Bremen, 6.35 marks for It kilos.—

m
ANCHOR LINE'S NEW BOAT DUE.

t

The California Has Many Features Which
Will Conduce to Comfortable Travel.

The new 10,000-ton twin screw steamer California,
which the Anchor Line has added to Its Beet In the
New York and Glasgow service, will arrive early
tiiis monUnc from the latter port.

Several years ago the Anchor Lfeae brought out
the steamer Columbia. A year later the luxurious
Caledonia was added to the fleet. These steamers
had been In service nqt quite .iyear when plans
were made for building the California.

The new liner Is propelled by two sets of triple
expansion engliiwa. and willmake tho passage be-
tween Sew York and Glasgow in seven days. She
has accommodations for three hundred saloon, four
hundred second and eight huudred steerage pas-
sengers. The staterooms for all classes are spa-
clous and comfortable. Among the new features
are the unusually long and broad promenade deck,

Closing of Sharon Tin Plate Works Said To
Be Blow Aimed at Union Labor.

;\u25a0'.;•.-,'.IByT>l*irrarh to The Tribune. 1
Plttsburfr. Oct. 20.—Because of a reported lack m

orders 3.500 men employed in the Pitt3lror» to*""
trial district were laid off work yesterday.

***
Sharon plant of the American Sheet and Tla Pl*l

*
Company, with 2.<M» employes, was closed *»•*
and Urn iMetals refused to say when it would re-
Mini.-. The Westinghouse Airbrake plant •*•
placed on half time, and Su> employes were bid •\u25a0

'!').\u25a0 Union Switch ami Signal Company, another
Westlnghouse concern, dispensed with the

*******
of 700 men. It \u25a0 said by the Westlnghousd fc»M?j• -;ts that both plants will resume shortly on »*
time and thai aaasM repairs are partly respsß*"*"
for laying off the men.

Tlie m.-mbers of the Amalgamated Association \u25a0 «
Iron and Steel Workers say the closing «' HJ"Sharon tin plate works Is duo to a plan « xc"
United States Stee) Corporation, of which ta«' *jr
plate company is a subsidiary, to place non-unw
men Inevery plant operated by the company

Tho new zinc oxide plant to be erected at Caayoa
City, Co!., by the TriBullion Smelting and P«ti-
opment Company will, it Is said, have a swtissj
area of f-<> \ht o«-nt in excess of any other farnaw
used. This result is obtained by simply foQomßg
out th same I'r.os that have been co successfully
used In the copper and iron buslnes3-an iacr«3S»
from ;i small scale to a lan scale operation. X

I*claimed that there hi a itreat decrease la co"1
consumption and In the labor necessary la these
larcex furnaces..

Posplt« tlip demoralization that has r~<*vai!ed <n
tho curb during the week, there has been steady
buying of Cobalt Central, and It boss i -in en« of
t!i« Strong features of the tradinp. r: rr« k«*
l-(-.'a persistent nmiora of the discovery of a new
vein carrying heavy silver values in a.cross cv.
front ti..- second level of ths Bijc Pet* mia* I"1
the management ham refused to deny or asm
the story. There have been evidence?, howav«r.
of. inside buylnsr. It in officially announced that
tho new con-entratin)? plant Will t>3 hi f«:U opers-
tlon '\u25a0\u25a0\u25a0\u25a0'• the ••\u25a0..! of the month, m all of the
machinery has now been received and set up. 3fc!p-
menta hereafter will be made only In th» tana or
bar silver or concentrates.

A party of capitalists left Cleveland last Tiro?*"
day in a private car for SUverton. Col. wheni th*f
win spend several days la inspecting the mill sad
development work of the Old Hundred Minfc*Com-
pany. Nearly all of the machinery to be used •»
enlarging the capacity of the mill has be«a re-
ceived. Tests made during th.- last ten day^ffJJJ?
new processes \u25a0how a savintc of 92 per cent at v-»
ore. The development work In the tunnels

"
«•*

Ihr pushed In order to provide an adequate bbbs»
of ore for the plant's Increased capacity.

W. K. Pomeroy. superintendent of fie Gr»«c9
Ctold-Sllver Company, states that ha will start da-
volopment work on tne Santa Etluvtges gold-sO***
mine at Oearnpo. Chihuahua, Mexico, at an •srtT
date. This is one of the famous old mines os taa*
Kr>:it district. It was owned a/id operated si ••»
Com by Senator Tabor, of Colorado.

IDLE MEN BLAME STEEL COMPAST.

tho smoking roorri ani the rtinir.p satoon, "7» '1

the latter the arrangement of small tables mHn
family pnrtKs to dine toseth'-r. The spcond cabin
accommodations aro said to be as fi:.e as those on
nny transatlantic steamer. The storage, cr thirl
cla^s compartment?. ar» f.ir superior to tin first
cabin accommodations that existed thirty years
Ago, The California wfQ sa'.l for Glasgow on Oc-
tober 26.

XOTES FROM THE MIXES.
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THE FINANCIAL MARKETS.
UKAVY LIQUIDATION IN STOCKS DUE TO BANK

TROUBLES.

Morse and the Utilizes—The United Copper Corner— The Monet/
Market.

Bankers and Brokers.

William P. Bonbright & Co.
BANKERS.

MKMBERS NK'.V YORK STOCK EXCHANGE.

New York, Under, Colorado Springs,

UBroad St. f 6 George St., dorado.
Mansion House, E. C.

ELECTRIC POWER, RAILWAYand MUNICIPAL

BONDS

0.0
Banks. Banks.


