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To-day, fair and colder.
To-mexrow, fair; northwest winds.

CERMAN GLOBE WINS
BIG BALLOON RACE.
ALL NINE CONTESTANTS

HAVE NOW LANDED.

From Unofficial Measurements the
Pommern Travelled Longest

Distance.
st. Leuis, Oct. 23.—The second international
palloon cup competition, which started from &t.
Louis on Monday, ended to-day with the Ger-

on Pommern winning first prize for the

man bal

jongest flight. The finish of the race was so
close. however, that the French contestant
Llsle de France, which descended at 1:10
o'clock : aftermoon at Hubertsville, N. J., a
few miles from the Atlantic Coast, may possibly
pe declared winner after official measurements
gre « pleted. The Pommern landed at 9 o’clock
this on half a mile from Asbury Park,
N.J arently a few miles further from St.

n Hubertsville.

r German balloon, the Dusseldort,
third in the race. American entries fin-
fourth, fifth and eighth, while a third
n team finished sixth and another French
 seventh. The one English balloon entered
s—fell far short of the others. The
! was piloted by Oscar Erbsloeh, aided
by Clayton, while Alfred Leblanc and Ed-
ward W. Mix sailed L'Isle de France.

Th official estimated air line flight of the
Pommern is 880 miles and that of L'Isle de
France 875 miles. The Dusseldorf, third, landed
near Dover, Del. It is estimated to have cov-
ered 790 miles. The official measurements will
be uted by the Geological Survey of the

s government at Washington
pr nity of the
! flight of the Pommern. The balloon
could have remained in the air many hours
longer, and probably would have added several
i miles to its record but for the expanse
of water ahead

While losing the distance record and the cup,
the French team sailing L’Isle de France gained
the world's record for duration of flight, remain-
the air 44 hours minus 1 minute. The
record was 41 hours 5 minutes, held
1t de la Vaulx, of France
The previous record of the international race,
the balloon United States in the fligni
from Paris last year, was 402 miles. This was
more than doubled by the Pommern and L’isle
Ge France. In fact, only one of the nine con-
tes ts in this vear's race failed to exceed the
1906 record.

Germany having galned possession of the sil-
ver trophy presented by James Gordon Bennelt,
the race next yvear will be in the home of the
German Aero Club. Final possession of the
trophy rests with the club which wins it three

times.

NO ACCIDENTS ON TRIPS.

feet hiv

Balloonists Come to Earth Little
Worse for Experience.

Asoury Park, N. J. Oct. 23.—The German
belloon Pommern, Oscar Ersloeh, pilot, and
Henry M. Clayton, aid, landed at Bradley Park,
t2]f a mile south from Asbury Park proper, at
9 o'clock this morning. In its first descent the
anchor rope caught in a tree and the aeronauts
zscended again. Then a second descent was
made and this time the balloon landed safely on
the beach, a few hundred yvards from the shore
Ersloeh said that the balloon was in good con-
dition. and that he and Clayton had enjoyed the
trip immeneely.

Mr. Clayton said that the voyage from St
Louis had taken exactly forty hours less five
minutes, according to the time recorded by him-
self and Ersloeh. In telling the story of the
trip Mr. Clayton said:

This morning we were over Philadelphia at
gunrise, and we stayed there at an altitude of
10,000 feet for about an hour. This was the
highest altitude reached by us on the trip. We
kept moving up and down over the city, as we
were desirous of finding an air current that
would carry us northward. Our ambition was
1o reach New York City, and we are very sorry
that we were unable to realize it. We had
ugh provisions and sufficlent gas left to do
for a further journey of five or six hundred

not sleep during the whole
tired and sleepy when he
zlighted from the balloon Mr. Erbsloeh was
asked whether he had had any sleep since his
balloon led the flight from St. Louis, and he
replied, smilingly, ““Well, I might have had a
wink or two, but not more.”

Mr. Clayton, who is from the Blue Hill Ob-
tory, near Boston, said that this was his
trip in any but a captive balloon.

Mr.

Clayton did
trip, and he was

Atiantie City, N. J., Oct. 23.—The French
palloon L'Isle de France landed at Hubertsville,
N. J. some miles south of this point, at 1:10
©'clock this afternoon The landing was made
without incident Alfred Leblanc, the pilot,
hired a farmer and team, the balloon and car
were loaded into a market wagon and they were
gll driven to Point Pleasant, where they boarded
the Jate afternoon train for New York.

Richmond, Va.. Oct. 23.—M. Gasnier, the pilot,
&nd M. Levee, the other occupant of the French
balloon Anjou, which landed in Louisa County,
Ya_, eariy to-day, left with their balloon for New
York this afternoon. The trip from St. Louis
was made without noteworthy incident beyond
the fact that the two aeronauts suffered consid-
erzbly from cold in crossing the Alleghenles at
& high altitude. b

Dover, Del, 23.—The German balloon
Diigseidorf, Captain Hugo von Abercron, pllot.
landeq four miles east of this city at 8:05
o'ciock this morning, the distance travelled from
Bt. Louis being about eight hundred miles, at
&n average speed of about twenty miles an hour.
The landing was comfortably made in a corn-
fieid in which the cora had not yet bee¢n cut
The pilot and his aid, Hans Heldemann, were
weil and said they had an enjoyable trip and
that the balloon behaved splendidly.

Washington, Oct. 23.—Captain Charles De F.
Chandler, of the signal corps of the army, who
accompanied Pilot J. C. MeCoy on the balloon
America, arrived in Washington this afternoon,
coming directly from Patuxent, Md., where
thelr balloon landed at 8 o’clock this morning.
Mr. McCoy packed his balloon and went to New
York. fMhe America was sailing almost due east
When Mr. McCoy decided to anchor. From the
Tecord made by the German balloon Pommern,
“is clear that the America had no chance to
#in, had 1t continued, for there wag not land
€nough to the east for McCoy and Chandler's
ballocy to cover the difference hafl they con-
Unued to a point near the Atlantic Ocean.

The occupants of the America stood the trip

Oct

Continued on elghth page.
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FOUR WESTINGHOUSE
COMPANIES SUSPEND.

—————

RECEIVERSHIPS SEQUEL
TO MONEY STRINGENCY.

Closing of Pittsburg Stock Euw-

change Precedes Action by

Federal Court.:

[By Telegraph to The Tribune.]

Pittsburg, Oct. 23.—The financial disturbance
in New York was reflected in Pittsburg to-day
by the appointment of receivers for three of the
big companies of the Westinghouse interests.
These are the Westinghouse Electric and Man-
ufacturing Company, the Westinghouse Ma-
chine Company and the Securities Investment
Company, involving perhaps $100,000,000. It is
understood a receiver will be asked for the
Nernst Lamp Company. another Westinghouse
concern, to-morrow morning. Otherwise the
financial situation in Pittsburg is declared to
be absolutely sound.

At the request of the Pittshurg Clearing
House committee business was suspended to-
day on the Pitisburg Stock Exchange, because
of a fear that wild and premature rumors re-
garding the Westinghouse trouble might extend
to the other local corporatlons and banks. !

For fear that exaggeration of the Westing-
house difficulty might work further injury,
Pittsburg banks thought it wise this afternoon |
to prepare for any future emergencies. Through |
Senator P. C. Knox, himself a Pittsburg banker, |
they obtained assurance from Secretary Cortel- |
you, by means of long distance telephone com
munication with New York, of a
deposit at once of United States funds in gov-
ernment depositories.

substanrial |

APPOINTMENT OF RECEIVERS.
Judge Nathaniel Ewing, in the United States
Circuit Court, this afternoon, appointeé T. Hart |
Given, president of the Farmers' Deposit Bank; i
H. S. A. Stewart, real estate man and financier, |

and E. M. Herr, vice-president of the compan
as receivers of the Westinghouse Electric and |
Manufacturing Company. William McCon Y.
president of the McConway & Torley Company:
W. H. Donner, president of the Union Improve-
ment Company, and E. E. Keller, vice-presldent |

of the machine company, were made recelvers
for the Westinghouse Machinas Company. The |
Fidelity Title and Trust Company, of Pitts-
burg, was appointed receiver for the Securitles |
Investment Company. |
The petition for the appointment of a receiver
for the Nernst Lamp Company could not be |
prepared in time for presentation in court this
afternoon. It will be presented early to-morrow |
morning. i
The bills were filed by Attorney George Gor- |
|

{

don, and Reed, Smith, Shaw & Beal, in behalf
of H. H. Westinghouse, of New York, a brother
of George Westinghouse, and the Atha Stee!
Casting Company, of New Jersey. As the ap-
plications were made by residents other
states, the United States Court had jurisdiction.
The allegations in the bills were that owing to

of

the stringency in the money market it was
found impossible at the present time to ob-
tain the money with which to carry on the

business of the industrial companies.

The bill set forth that each of the industrial
companies has large orders, and that it is to the
best interest to all concerned that the contra
now on hand be carried out. The court made
an order that the industrial companies be oper-
ated under the receivers, and that they be
authorized to purchase such material as may
be necessary to carry on their business

It is explained that the Securities Investment
Company was purely a Westinghouse concern,
being practically ewned hy George Westing-
house, and that the company has been
vancing money to the two industrial eompanies
until its resources had become exhausted. The
receivers were ordered to give bond in the sum
of $100,000 for each company, and the American
Surety Company went on the bond

STATEMENT BY MR. WESTINGHOUSE.

George Waestinghouse the
statement to-night:

When the Pittsburg Clearing House Commlit-
tee, after a full investigation and conference
with me, concluded that, although the Westing-
house Electric and Manufacturing Company,
and the Westinghouse Machine Company were
solvent, receiverships were advisable as the best
means of protecting the interests of all con-
cerned, it was clearly our duty to follow their
friandly advice. The necessity for the receiver-
ships is due solely to the acute financial strin-
gency, and consequent inability to renew our
maturing paper. A

Both the electric and the machine companies
are solvent, and are doing the largest and most
satisfactory business in their history, and each
company is earning liberal dividends on its
stock, and has quick assets subsequently equal
to its liabilitles. 1 most confidently believe that
every creditor of each company will be paid in
full, and that, with wise management, under
the direction of the receivers appointed by the
court, the properties will soon be restored to
the stockholders.

The loans to the Securities Investment Com-
pany and myself are secured by the stocks of
the Westinghouse manufaciuring companlies,
chiefly stocks of the electric and machine com-
panies, the sudden decline in the market value
of which on Monday and Tuesday of this weexk
has made it impossible for us to margin our
loans. 1 strongly advise all holders of such
loans to hold their collateral, the value of which,
1 am confident, will in time be sufficlent to pay
the loans. The sacrifice of the gollateral in ihe
present condition of the market can benefit no
one. A policy of patience and forbearance is
what the situation requires.

CLOSING OF BTOCK EXCHANGE.

cts

ad-

fssued following

There was a full membership of the Pittsburg
Stock Exchange on hand at 10 a. m., when the
exchange was booked to open for the day’s busi-
ness. All the members were called into execu-
tive session by President Robert C. Hall, who
sald: y

The Securities Investment Company finds it-
gelf invelved through inability to obtain money
10 meet maturing obligations and provide work-
ing capital. This makes necessary a temporary
suspension for that company, the Westinghouse
Electric Company, the Westinghouse Machine
Company and the Nernst Lamp Company.

The manufacturing companles are perfectly
eolvent. It is only a difficulty of obtaining
ready cash. 7This embarrassment in no way af-
fects the Westinghouse Airbrake Company or
the Union Switch and Signal Company, which,
though Westinghouse concerns, are in no need
of assistance.

Mr. Hall then suggested that business be tem-
porarily suspended on the Stock Exchange, and
this proposition was unanimously concurred in.
The official statement of the Clearing House
committee of the Stock Exchange, which had
been submitted to the president and the board of
directors and which resulted in the suspension,
was as follows:

The Clearing House committee, on behalf of
the Association, begs to announce to the pub-
lic that, owing to the heavy liquidation of stocks,
necessitating an unnecessary sacrifice of values,
it has requested that the Stock Exchange sus-
pend its operations for the present. The com-
mittee also desires to say that it has received
no application for aid from any banking institu-
tion, but should such application be made it is
£ |
Continued éu fourth

THE FINANCIAL DISTURBANCE.

FINANCIAL INSTITUTIONS

| have talked by telephone to-day with
of Washington and also with a numb.~ of

that the situation is absolutely sound and
perfect concert of action, so that the situati

to avoid all disturbance possible.

The trouble in New York has been due
were discredited by the operations of their
stocks and securities, which form thu basis
just the opposite is the case. A very small
lateral security.

ducing large amounts of money, which will

BY MR. RIDGELY, CONT!

ATEMENT

IGH

ever among the banks or trust companies outside of New York.

about the banks and trust companies of the country.
all the banks got through the day better than they expected and that thers is now entire

There is every disposition among the banks of the reserve cities, as there should be,
to leaye their balances in New York and the other central reserve cities, and in this way

loans, are now the lowest they have been for many years, while among the country banks

Mercantile, manufacturing, mining and agricultural operations are not
only now very active and the prices of all commodities high, but there is an active demand
for material and produce of all kinds at prices which are very profitable to the producer.
We are now just about at the maximum demand for loans to carry these products in
the country, but from now on within the next thirty to sixty days they ought to be pro-

these loans, and within sixty days the country banks ought to be in very easy condition.
DGEI OLLER

SOUND, SAYS MR. RIDGELY.

bankers in practically every large city in reach
bank examiners. | hear of no trouble what-
The general feeling is
there need be not the slightest apprehensicn
My advices from New York are that

on is well in hand.

to the condition of a very few concerns, which
officers, and also to the fact that the prices of
of such a large proportion of New York City

proportion of their loans are based on col-

relieve the banks which have been carryirg

OF THR CURRENCY, IN WASHINGTON

LAST
r)

WILLIANS VICE MOTT.

NAMED BY GOV. HUGHES.

Vice-President of Columbia Trust
Made Bank Superintendent.

{By Teleg.aph ¢ The Tribune )

Albany, Oct. 28.-—Governor iiughes appointed

to-night Clark Williams, vice-president of the
Columbia Trust Company of New York, to be
Superintendent of Banks The term of office
of the Superintendent of Banks is three years

and the salary is $7,000

Mr. Williams had a ¢«
noon with Governor Hughes before he accepted
the superintendency. Mr. Willlams declined to-

wmnference late this after-

CLARK WILLIAMS

Appointed Superintendent of Banks by Governor
Hughes,

night to talk on his proposed policy or make
any comment on the flnancial situation. Gov-
ernor Hughes also decllned to say anything
for publication. Mr. Willlams will file his oath
of office and the requised bond of $50,000 the
first thing to-morrow morning. .

It is understood here that Gouvernor Hughes
sent for A. Barton Hepburn, presideat of the
Chase National Bank of New York, immediately
after the resignation of Mr. Mott, and it was
said that Mr. Willlams was strongly indorsed
by Mr. Hepburn and others, although he was
not an np[-lit'an't for the appointment.

Clark Williams was graduated from Williams
College in 1892. His home is at No. 283 Madi-
son avenue. He married Miss Ann Plater. He
is a member of the University and Union League
clubs. For some time he was employed in the
First National Bank and later in the United
States Mortgage and Trust Company, where he
rose to an executive position. Besides being a
vice-president and director of the Columbia
Trust Company since its organization, Mr. Will-
fams is a director of the Rodal Company. He
was last year president of the trust company
gsection of the American Bankers' Assoclation
and is chairman of the committee for the pre-
vention of crime

A. B. Hepburn, president of the Chase Na-
tional Bank, who is a director of the Columbia
Trust Company, has been elected vice-president
of the latter institution to succeed Mr. Willlams.

The announcement of the appointment of Mr.
williams was recelved with favor here and
viewed as a timely act by the Governor. The
appointment of a New York man actlvely en-
gaged in banking was regarded as wise.

Mr. Hepburn said last night:

“Mr. Williams is painstaking and thorough.
He has excellent address, is diplomatic, popular
and exccedingly well equipped for the duties he
is called upon tp perform. The financial re-
sources of the institutions subject to his super-
vision ©-» enormous, and at this critical time his
responsibilities will be very grecat, but I believe
te will prove equal to ‘hem.”

THINK WORST IS OVER.

VIEWS AT THE TREASURY.

Belief That Wil I'm-

prove and Money Become FEasier.

Conditions

[From The Tribune Ruresa. ]
23 —The officials of the
Department are disposed to take a

Washington, Oect

Treasury
reasonably optimistic view of the financial situ-

ation to-night Throughout the day they have

been in communication with bankers in every

ction, as far as the long distance telephone
and

York, and

with Secretary Cortelyou in

New the impression galned is that

the worst of the financial trouble is over.

Senator Knox, who came to Washington in

the interest of certain Pittsburg bankers, ob-

tained to-day the

of the

deposit of approximately

$£5,000,.000 reserve in Pittsb

‘g banks,

he gave assurances to the officials of the

rally sound condition of the banks In that

Mr. Knox sald that the great payrolls

which Pittsburg has to meet each week made

an unusual demand for cash.

Bank examiners who have been called to
Washington or have been communicated with
by telephone or telegraph have made notably

reassuring reports. The disturbance New

York in the last few days Is believed to be al-

in

most entirely confined to that centre, and other
developments, such as tl.e Westinghouse failure
in Pittsburg to-day, are declared to be the nat-
ural result of the receding of the wave.
gald that the of

methods in certain institutions was the direct

It 18
disclosure
cause of the present flurry, and that it was un-
attended by depression In other parts of the
country. On the contrary, there is every ev:-
dence of prosperity In all sections.

WILL SAIL OWN

Knickerbocker Directors Will Meet
Conditions Alone.

BOAT.

A prominent director of the Knickerbocker
Trust Company sald early this morning:

“The directors of the Knickerbocker Trust
Company will sall their boat alone. No assist-
ance will come to them from the banking in-
terests that are now supporting the Trust Com-
pany of America, and they hope to be able to
stave off recelvership proceedings.

hoard of directors of the Knickerbocker Trust
Company aggregates close to $100,000,000."

TRUST COMPANY FAILS.

Receivers A ppointed in Pittsburg for
the Iron City.

Pittsburg, Oct. 23.—The United States Court
appointed H. B. A. Stewart and Willlam L. Ab-

Trust Company of this city.

The papers filled in court show that the com-
pany has assets exceeding $4,000,000, and lla-
bilities to depositors of about $1,700,000.

Attorneys for the trust company said to-
night: “There seems to be no doubt of the

pay depositors in full. This action was pre-
cipitated by the appointment to-day of receiv-
ers for the various Westinghouse interests, and

the best method of preserving the interests of
depositors and stockholders.

“With the small amount due depositors in
comparison with its assets, it is believed that
the closing of this institution will have littie
effect on local financial or commercial condi-

tions.”
AFTER ALL, USHER'S THE SCOTCH
that made the highball famous.—Advt.

bott to-night as recelvers for the Iron City | couple of mounted officers down with a rau-

FINANCIAL CRISIS IS PASSED.

Trust Companies Come to Aid of Trust Company
of America.

WILL POUR IN

ALL MONEY

NEEDED.

Promise of Relief Follows Conferences of Bankers at Morgan Offic=— Rockefeller
Pledges All His Resources—Action by Secretary Cortelyou.

MR. VANDERLIP'S STATEMENT.

Frank A. Vanderlip, vice-president of the

National City Bank, made the following state-

ment at 12:30 o'clock this morning on behalf of the committee of bankers brought

by J. P. Morgan:

“Concerted action on the part of all the trust companies of New York has been agreed

upon, and they will stand by the Trust Company of America.
have been examined and found good in every way.

The assets of the company
The run upon the trust company was

unwarranted, and all the trust companies will stand by it and pour in all the money that

is needed.

“Secrctary Cortelyou will see that all the money that is required to support the situation

will be forthcoming.
change in the management.

There are no resignations from the Trust Company of America, and no

“This is the first time in the history of the trust companies that united action has been
taken, and the trust companies will stand shoulder to shoulder in helping each other. e
“There is no limit to the amount the trust companies will give in support of each other and

of the Trust Company of America.”

COMPANY MEETS RUN.

Trust Company of America Will
Receive All Needed Aid.

There were runs yesterday from 9 o'clock In
the morning to 3 o'clock in the afternoon on the
main office of the Trust Company of America, at
No. 39 Wall street, and on the Colonial Branch,
at No. 222 Broadway. All depositors were paid
promptly at both offices, howaver, and when the
paying windows were closed at 3 o'clock it was
announced that payment would be resumed at
9 o'clock this morning. At both offices over six
hundred depeositors were paid and it was estl-
mated that there to nine hundred
waiting in line when stopped for the

were close

business

day
President Oaklelgh Thorne of the Trust Com-

pany of America announced at midnight that
his company would open for business at the
usual hour to-day with am funds to meet

all claims.

The banks which gave aid to the Trust Com-
pany of America were the National City and the
Hanover National, of the Standard Oil group.
and the First National and Chase National, of
the Morgan group It was rumored that paving
depositors would continue all night at the trust
company's offices, but a prominent banker said
last night that such a course would have been
foolish There will be further aid extended to
the Trust Company of America to-day to what-
ever extent it may be needed, and the officials

| are confident that the run will be at an end be-

“high financial” |

‘““The combined capital of the members of the !

fare 3 o'clock

‘CRISIS NEARLY OVER."

One of the strongest of the old line bankers
of the city, who extended important aid to the
Trust Company of America yesterday and will
continue to do so to-day, said last night:

“This crists will be over when the depositors
stop to think and really come to a realization of
how foolish what they are doing is. To-day, I
am confident, the public's excitement will be
allayed and then confidence will be rapidly re-
stored. The Trust Company of America, depos-
itors may rest assured, will receive all the out-
side assistance that is needed. It called loans
heavily to-day and took in a large amount of
ecash which is on hand to turn over to the de-
positors to-day as fast as the paying tellers can
count it out. The public will tire drawing its
money out of the Trust Company of America
long before all the deposits have been with-
drawn, but the company is ready to keep on
payving out cash unti! every depositor is satis-
fled.”

Vice-President Babeock, of the Trust Com-
pany of America, speaking of the run on his
bank, said last night:

“After one of the most remarkable runs in
the histore of banking. we will open our doors
as usual to-morrow. We paid all checks to-day
as fast as they were presented, and will do so
to-morrow. The Trust Company of America iIs
perfectly solvent.”

S10.000,000 PAID OUT.

It was announced at the close of business at
3 o'clock that $10,000,000 had been paid out to
depositors during the day at the two offices of
t!' company. Three paying tellers handled the
money at three adjacent windows. Inspector
Cortright and a squad of thirty special police-
men had little difficulty in preserving order, as
the waiting depositors were not inclined to be
unruly. A squad of mounted polica did not have
such an easy time keeping Wall street clear in
front of the main offices of the company.

One depositor, who stopped to talk to the re-
porters after he had withdrawn his money, said
that he had taken out a trust fund amounting
to §50,000 because he felt it his duty to do so, but
was leaving his own private account of over
£100,000 in the bank and felt no fears for its
safety.

Up at the Polo Grounds late every Saturday
when a game is on the chute from the elevated
statlon is jammed with a mass of anxious,
jostling persons, each wearing the expression
of a man who is afraid that the fire will be
out before he gets there. Take that crowd and
set it down in Wall street, east of No. 23, and
you have the same one that was trying to get

| into the Trust Company of America yesterday.

solvency of the company and of its ability to |

At its branches and those of the Knickerbocker
company one could have found the stragglers
that make for the bleachsrs up to the ball
grounds.

Everybody was in a hurry—a desperate, ner-
vous haste—but the ever wigwagging arm of
the man on horseback either kept them chained
in one place in line for hours or else kept them
moving. Acquaintances might not shake hands
A “hello” to a friend was enough to bring a

cous command to “Keep moving!” If one did
not heed, the horse simply walked on him. Up
in Chinatown, when the tongs were busy re-
ducing the membership of their rivals, the po-
lice were not more anxious to keep things
moving.

The one thing that did not keep moving was

{ the long lMne which stretched from the outer

was decided upon by the board of directors as |

doors of the trust company down Wall street
and around the corner far down Willlam street.
The scientist, skilled in measuring the move-
ment of a glacier, might have estimated the
movement of that line, but no layman. The
bank people declared that they were paying
everybody as fast as they could, but their
statement never would convince anybody In
that anxious line, or any one whe had
watched it

The few women who had held places in the

Continued on second page.

CORTELYOU ENDS CRISIS

Will Place $25,000,000 of Govern-
ment Money in Banks To-day.

The crisis In New York financial circles was
safely passed last night. After prolonged con-
ferences at J. P. Morgan's office an organinnon
of the presidents of the New York trust com-
panies was effected, not different in principle
from the Clearing House Association. It was in
the nature of a protective combination. All of
the leading and admittedly conservative trust
companies participated. John A. Stewart, chalr-
man of the board of the United States Trust
Company, presided, and was elected chairman
of a committee whose dutles are to be analogous
to those of the Clearing House committee. A
resolution was unanimously adopted providing
for an examination of the varfous trust com-
pantes and a report of the findings, with recom-
mendations, to the association.

Following this organization, which was re-
garded as one of the most important adjust-
ments ever successfully carried through In the
financial history of this city, a report was made
to the committee last night respecting the in-
vestigation into the affairs of the Trust Com-
pany of America. This report was carefully
considered in a prolonged confererce of the
committee, and it was apparent that the trust
company had ample securities to warrant con-
tinued advances being madas to it. As a re-
the committee representing all of the trust

sult,
ompanies of New York unanimous!y agreed to
he aid of the Trust Company of Amer-
ica by providing such funds as it needs. There
is no reason to doubt, therefore, that the Trust

Company of America will be abla to meet all

come to t

demands made upon it.

At the same time, and even more important,
the Secretary of the Treasury, having satisfled
himself as to the condition of the New York
banks, authorized an announcement that he had
directed that government deposits be placed in
the banks of the city to the extent of $25,000.-

00 to-day. These two measures are admittedly

adequate for all the needs of the banking and
trust corporations of New York in the present

emergency.
Secretary Cortelyou's official statement Is as
follows:

1 have said to a number of gentlemen who
called on me to-day that any statement to the
public regarding conditions here should be made
with the utmost frankness, that depositors and
others interested in banks might realize that
entire reliance might be placed upun it. Thosa
familiar with the facts have known that the
situation was made serious largely because of
the circulation of unfounded rumors, and the
unreasonable anxiety of many who thought only
for the moment.

To pass safely through such a day as this,
one of most unnecessary excitement as it has
been, is the best evidence of strength and sup-
port on the part of those who have undertaken
the difficult task of re-establishing public con-
fidence. Wherever there is weakness, and it
has been in only a few instances, strong and
able men are rendering aid: and in behalf ot
the Treasury Department, I may say that I
beliave it my duty to do, and I shall do, in the
largest way possible, whatever may be neces-
sary to afford rellef. If the press of the city
will continue its co-operation, and if the public,
on its part, will reflect upon the real strength
of our banking institutions, there will be
prompt return of the confidence which their
condition warrants. As evidence of the Treas-
ury's position, I have directed deposits in this
city to the extent of $25,000,000.

Secretary Cortelyou, following the issuance
of the foregoing statement, said that only the
best collateral would be accepted for the money
It intention to
remain here will
transact the business of the Treasury Depart-
ment at the Sub-Treasury. Mr. Cortelyou said
that the national banks were in a very strong
and that ({Wednesday)
many of them had on hand double the amount

deposited. is the Secretary's

for several days. and he

position this morning
of their legal reserves.

Speaking of the Treasury funds which, at his
direction, were placed in the banks of Pittsburg
vesterday, the Secretary said that he had helped
the situation in that city. He took this action,
he said, in order to meet the further demands
which would be made upon the Pittsburg banks
on Saturday, when the army of workmen em=
ployved in and about that city would be paid ofi,

Late in the evening it became known that John
D. Rockefeller was taking an active interest in
the present financial situation and had arranged
to loan very large sums to a number of New
York financial institutions. In an interview, Mr.
Rockefeller said:

“I think that the existing alarm among ine
vestors is not warranted, and I hope the good
common sense of our American people will con-
trol the situation.

“Personally, I have absolute faith in the
future of the values of our securitics and the



