
Mr. Westlngbouse got Into another row with
the Allis-Chalmers company when he pur-
chased the Parsons steam turbine patents it.
England. All of these fights have caused much
litigation, some of which i.s atill pending, and It
has cost the Wr-ptinghouse interests vast sums
of money.

i.- i v. |th r \u25a0>\u25a0!\u25a0 other In ob-
taining lit?!-, priced men. They also underbid

eai b othei on contracts, until finally h dose al-
: . 1 prices were raised rapid-

ly, hfivttjs; been advai e< 1 from 3<) to 40 per

cent in

FEUD WITH AL.L.IS-CHAL.MERS.
The electric and machine eompanL. iin .-i feud with the Allis-Chalmers Com-

pany, of Milwaukee. The Westinghouse Machine
t one tin,' I Its operatlone to

< enginet When it began building Mowing
• into dh • impetltlon with the

ers Company. That concern retajl-. beginning the erection of shops to build
and to compete with the

Westinghouse E!< tricsj and Manufacturing
Company. Prices were cut and credits extended
which, under ordinary conditions, would not
have been done. The Westlnehous« Company

ted. and th« re \u25a0\u25a0 \u25a0 re p^ri'iua all<

of the «r.-cpte<i causes for tho failure Is
• r that the Westinghouse company ac-

cepted orders beyond the capacity of its works,

and al! sorts of prices ,V,VCri» paid for th«ir ful-
filment, so h= to save the credit of the corpora

the working world.

Despite the existing stringency, he has planned
new buildings to consolidate the various small
concerns scattered over the country, on the main
line of the Pennsylvania Railroad. These plans

will probably be halted by the receivers, aa will
other plans for extensions. The working force
is tobe reduced to the persons who are absolutely

necessary to operate the plants. Like all large
corporations, much deadwood has gathered on
the payrolls. All the*e pensioners will be
dropped.

Mr VTestlnghouse personally. The Nerns
Lamp Company baa 11,000.000 capital, and its

stock It owned entirely by the Westinghouse

Machine Company. The Westlngrhouse Machine
Company has $5,000,000 capital and $7,500,000
surplus. The Weatlngrhoose Klectric and Manu-
facturing Company baa $3,998,700 first preferred

and $20,9t«6,350 second preferred stock.
The statement of the Westinghouse Electric

Company tor the Fix months ended September

SO showed a surplus equal to 7 per cent, or at

the rate of IS per cent a year. The Westing-

bouse company denies the report that it was

lined $500,000 by the Russian government

MONEY STRINGENCY OVERLOOKED.
Humors were current here to-day that George

Westlngaouse personally was practically In-

solvent. This was vehemently denied as the
rnopt absurd of the many rumors that are prev-

alent. Mr. Westinghouse has a reputation of
being a remarKable inventor, and as a man who

baa exploited hundreds of ether people's Inven-
tione. It13 asserted on all rides that he has

become m imbued with the Increasing demand
for the electrification of manufacturing indus-

tries that he did not pay sufficient heed to

financial conditions.
#
,

While Mr. Westinghouse had been warned to

slacken his peed In enlarging his operations.

he forged ahead, evidently under the impression

tlsat all he had to do was to light tho magic

lamp and gold would flow at his command In

an endlesi stream. On a previous occasion
when he undertook to remove his plants from
pjttsbuip to East Pittsburg. and began the

erection of the plants which have since become
the largest in the world, he was brought up

short by banker:-. The Lincoln National Bank

at that tinio stood by him. and h» pulled
through

The quick assets of the WcHtinghouse Eleetrte
and Manufacturing Company are given out hy
banking interests) as $29,000,000. and accounts
and bills payable as |12,9d0.<M0. Tho Becuritles
Tnveftment Company baa U.000.000 capital and
a Kurplut,In rxcf>> of $.",o'.'",oo't. ]t j owned by

Obligations incurred months ago for new
htijldlrisr? ar.4 Improvements have been comins
due the last few weeks, and on Saturday It
was realized that radicn.l action would be noc^s-

Kar>* to preserve the proiiertles for the stock-
holders. Affairs were placed i:i tho hands of
Judge James H. Reed, and the arrangements

for the receiverships were made by him. The
receivers took charge to-day, as disinterested
bankers, to restore the situation to Its normal
condition.

CAUSE OF Till:TROUBLE
Tl.e primary cause of the receiverships was

tin aggressive policy of Mr. Westiufinouw* in

tryir.p to provide uiufacturinx capacity to

meet the wonderful buying demand of this and
other count lie-. The business of the olec-tr:-j

iind machine companies har= grown heavily in
the Ja?t tea years, and in no one year in that
time have the companies failed to erect larpo

plants to take care of Increased orders. liuiid-
lngs have jus-t been completed :it Kast I'ittp-

bars which cost more than 51,000.000. All
this addition to capacity ha.s been continued
without close attention to the financial situa-
tion, ted the tight money market of the last

few month* has prevented thft companies from
obtaining sjch loans as th^ir Increasing busi-
ness dcnaniled.

R is Insisted that U ! ochouse recelver-
*hip^ ire really not | s. a* pruc-

re beld in other parts

r>r tha oountry. *'».rlthat, to Car as Pittaburg is-
b" seriouj \u25a0\u25a0 The

mil the continued \u25a0

v*;. of the greal plant-, wliere eighteen I

thr]r\
-

omen are now employed. The
eoocerna .- • jut thirty thousand

fuli \u25a0 apadty.

Iabsolutely know of no other weakness of
\u25a0ny kind In Pimhurg. outside of the Westlngr-
house Jnter*st.s at:r] .m«- other small company.

Otherwise tho financial Bltuation. we believe, is
nbpolutely found. The Westinghouse Interests
wore doins? a largo part of th;ir business in New
York, and therefore their trouble is traceable
more or less to the Jfew York situation. As a
mere precautionary measure, the Secretary of
the Treasury has ligr.^d t<. place funds with the
various depositaries of Pittsbun?.

Tlie most pronjin-Mit :ir'J conservative Pitt*-
iart; banfeers •-\u25a0\u25a0 '\u25a0• vli!iMr. McEldowney that

beyond the Westinghouse receiverships there i*
nr. trouble >;. Pitt?burg. :in<i that had this not

occurred Pittsburg would not have been affected

v<v the Jfew York disturbance. They do not
l«ok for further trouble, but during numerous
meetings to-day they made every preparation to

handle- the situation to that serious results will

not follow.

MO OTIIFR FUfAMCTAI*WEAKNESS,

tt. C sCcßMowner. president of the Union
Truf

"f the stronpest financial
intry. said to-ni«rht regard-

\u25a0 •\u25a0

Iknow the situation of the Westlngiioaße

JSlectrleand Manufacturing Company and Ihave

not the Slightest doubt that, whatever happen*,

the creditors of every class will be paid in fulL

Patience and forbearance on the part of toe

creditors win Insane the early restoration of the
property to the stockholder*.

Paul D. Cravath. of Mew York, attorney Tor
the Westlnghouse interests, formerly attorney

for 3. P. Morgan, who came to Pittsburg to-day

m the Interest of tho V/estinghouse Company,

raid:

prepared to take Immediate action to protect

interests of the city and no alarm need be

felt.

i> About Brain
—

Ever Think About
Feeding It?

The average niaii may gi\ e some little attention to fW] to buiM muscle and ifEVKR (.I\ X
HTS THIXKKK A THOUGHT.

Rrain wsttes away daily (exactly likemuscle) and tnusl b* rebuilt daily by food

THE ONLY WAY

Else Brain Fag and Nervous Prostration Set In
The tilings which Nature selects to make Xerve and Brain mattei arc Water, Albumen and
Phosphate of Potash. The lasi two are found in

\ JH

Not put there from the drug store but put in the grains by old Mother Nature. A 10 clays
trial of this scientific food will show in renewed vigor and energy in the brain- clearer think-
ingpowers —better memory sharp, snappy ideas. These are the reasons why

Yovi Cari Do Things /

On Grape-Nvits Diet

The chance to give Grape-Nuts a fair trial is denied to none, for the weakest stomach can handle
ihis food without trouble or effort. Tt is toothsome and delicious and is fully cooked at fac-
tory so itis ready for immediate service with rich cream or in a great variety of dishes de-
scribed m the recipe book m each package. See also the little lx>ok, "The Road to Wellville,
inpkgs.

"There's a Reason"

OAKIA.U..II THO]

rr?s!dent of the Trust Company of America..yri.ht. 1003. by ptr. MaeOoaald.)

president. Mr. Thorn* succeeded t(> '•* \u25a0"•*
Jeney in a lew months, and early to W^WJ
concern effected a merger with the North AmerUa
Trust Company. Mr. Thome becoming «*£*•\u25a0:dent and soon after succeeding the late AlvsH
Trowi>rldg*> as president. »_...

Negotiations for th» merger of tae North Asm.

lean Trust Company and the Trust Company^
America were begun in XJO3. hut were *•"

dropped, but later resumed, aci finally complete

In 1905. including then the City Trust Camp**

the new corporation being known aa f:-.e Tru--

Company of America. Mr. Theme. thro; whose

activities the consolidation was effected, was essa»-

ed president. A year later he organized * Lwas

elected president of the Night and Pay _Ban*.
which Is e*ea continuously for tl.

-
fan tvren«

fo v- hows, excepting Sundays and hoadaya.

Mr Thorn- Is a director of tho Colonial Trust

Company, the Corporation Trust Company. »•

Commonwealth Trust Company, of Buffalo, sm

the Westfield Trust Company, of Westfleld. >• ••

He Is a director of the Bant of Mlllbrook.at MlH-

brock. X. V . and a member el the American ao-

visory board of directors of the French -America*
Bank. Ho Is \u25a0 director of the Colonial Safe

**
posit Company and the Night and Day faa

-
e

poeit Company, d'rector of the Battery «\u25a0£
Realty Company, tho Century Realty Cornpa--.

Tlce-presldent and director of the Forty-foun^

Street and Fifth Avenue Building Corporation,
president and director of the Lands Purcnns© Con-
p;uiy. director of the New York Mortgage an*

Security Company, president and sßreet ic. \u25a0

United States Land Company, director of tn*

United States Realty and Improvement Company.

president and director "f the Broadway Socunt-ea
Company, of the Kmplre Investment Company ana
of tho Millbrook Company. I!«Is a director of.:

*

Norfolk and Southern Railway Company, tba Ne

York. Westcht-ster & Boston Railway Company,

the Tennessee Coal and iron Company, the Pub-
lishers" Paper Company, the t'nlte.l Gas and Elec-
tric Company and th« United Ztn«J and cr.?nuc««
Company. _....

Mr. Thorno married, in ISS9. Mis* Helen S. sta

ford, of St. Look* and their New Tee* home « at

No M Madison avenue. They have two young

daughters. Gharlotta Pearsall an-1 Margaret Heiea

Thome. -Mr. Thome is a member of the y^'
Metropolitan. Brook. Racquet and Tennis. ArdaieJ-
Jekyl Island, Westminster Kenne!. Riding. ={™"
Side and Turf and Field dubs. Ills country place,
Thornedale. is near Millbrook. Datehess county.^

Don't Lie
. awake at night from coffee.

Use

POSTUM
and get good, sound sleep.

"There's a Reason"

BOOKMAKER SHOWS CONFIDENCE.
All the bookmakrrs wete in their aociiiJtomM

plaeea v.t the racetrack >-eaterday In spite of the
fact that a number of them ware vitallyinterested
in tho financial situation in New York, with de-
posit* in tho Knickerbocker Trust Company or the

! Trust Company of America.
There appeared to bo a wide difference- of opinion

as to the solvency of the Knickerbocker Trust
Company, and "Al" Hanf did a good business in
buying up claims for 70 cents on the dollar, secur-
ing In this way »omo 130,000 worth of accounts,
lsidor Hammerschlag. better known on tho race-
track as "Izsy Ham." thought that a bird la the
hand was worth two in the bush, and sold his
account of $10,000 in the Knickerbocker Trust Com-

. pany to Hanf for 17,000. "Ham" is the kingof the
"outlanders" and Is among the first to post prices
In the ring.

John J. Cavanaugh, who has charge of the ring,

shi>\\ed bU confidence in tho Colonial Trust Com-
pany by making a deposit yesterday morning whila
some five hundred depositors were standing in lino
| esagejgssgj •.... get their gaou«y out-

Acting Hanking Superintendent
Takes Charge of Knickerbocker.
Thf doors of the Knickerbocker Trust Company

were not opened for business yesterday morning,

and as v result Oeerga I. Bklnner, acting State
ni of i-.i!king, took charge nt the

main ofllce, at No. 66 Broadway, and at the three
uptown blanches. Attorney ,\u25a0\u25a0\u25a0•. Jackson toe*
no action yesterday toward appointing a receiver,
i'Uf will probably do -•\u25a0\u25a0 to-day.

'1 Will follow and Investigate closely, he s»M.
,1 ifIfind that bnnk and trust company ».ffi-

•lals luv luld theniK-^lves open to criminal prose-
cution tiili,office willnot be slow to act, but Ican-
not say anything definite In regard to thai until a
lull Investigation has b<. iimad( ami the fact* d«-n \u25a0

nitely ascertained."
Asked whether h« would appoint a receiver for

th<- company to-day. Attorney General JurUson re-
plied: "1 ,t;.ink it best to give tliicompany •\u25a0 fall
chance to handle tta own affair*, Iiwould be sm-
wii to act overhastlly. Buck action on my pan
might precipitate further disaster.'-' •

Mr. Bkinn<r sealed up nil Hi- assets of th« row
pany at It* main office end three branches when !i<*
took c!iar«f- ii.- stated that this was practically
all that ho had th»% power to de pending "

•\u25a0 action
of the Attorney General In applying to th« court*
for a cetvet payments of loans to the amount
Of $23,000 wort* made al the oflltn during the day.

Mr. Skinner, noon after taking charge of the
\u25a0 '!":;\u25a0 ta <•( the company, iv» out th^ foliowlns
statement:

"Vnder the. advice of th« Attorney General i

have taken possession of the Knickerbocker Trust
Company and Us branch offices. The support lo
this Institution which "-i-1 promised yesterday has
not been furnished. A bank examiner Is in charge
•>f i,-i, office, iind paymentH will be received \u25a0••

obligations Im !., Hi. trust rompany, but no pay-
ments will ho iii.-i.i- by the examiner* In charge!
Payments should bo made In rash, Collateral will
not b.- surrendered until If Is shown thai IIIs not
pledged for other Indebtedness to th« Institution."

.•(\u25a0>\u25a0 were about four hundred and fifty depos-
itors in line sit the main office at 10 o'clock yes-
tt-rrtay morning! when A. J. Judaon. a state bank
examiner, appeared and announced thai he had h

statement to make on behalf of the president and
<]ir<>etoi's of the company. M* said:

••At present there la no probability of payments
being resumed In tin i"\i couple of days Cer-
tainly no payment* will be made to-day. Any fur-
ther statement a* to tho affairs of lie Knicker-
bocker Trust Company must come from tho Acting
State Superintendent of Banks. He will reiterate
what he said yesterday, that, In his opinion, th»
Knickerbocker Trust Company will be .'ihi*s tc pay
all depositors In full."

The committee of tin, • which was appointed on
Tuesday by the Trust Company Association to con-
fer with the directors of the Knickerbocker Trust
Company on the question of the advisability of ex-
tending aid to the company had another confer-
ence yesterday morning with President A. Foster
HUfguiß of the Knickerbocker Trupt Company, and
the directors, and decided that nothing could be
done.

Depositors In th« Knickerbocker get up earl] yes-
terday. At the Bronx branch tho line began to
form about Io'clock, while an hour later, even at
the main building in Fifth avenue, there were \u25a0ear-
ly a hundred persons In line. By 8:15 o'clock the
line stretched to tftb street, and an hour later It
had turned tho corner and was stretched well down
tho street. Jußt after 9 o'clock Acting Police Cap-
tain Kelleher was called into the building. When
he came out he walked down the line telling the
depositors that there would be no payments.

"This is official," ho told them. "Ihave been
asked by the oftlcichi of the company to tell you
that there willbe no payments to-day."

The early risers of Tho Bronx got to the Knick-
erbocker's branch at llSth street and Third avenue
before 4 o'clock. Right across the street is the

Dollar Sa\lngs Bank. Meal of its depositors are
foreigners. Some one «aw Che crowd waiting for

tho Knickerbocker branch to open, and that was
enoush. There was a. bigger crowd waiting to get

in the savings bank in an hour than there was
waiting for the trust company to open. "When th«
savings bank opened everybody was paid off as
quickly as possible, but as their deposits were all j
sm.'ill only .«\u25a0

• •" had been paid out by noon.
When the trust company did not op»n the women,

who predominate.! m the crowd, began to scream
and veil. Everything was in disorder, but the police
finally got the people into line. The larger pArt of

the crowd was QMpOeed of Jewish women and
shopkeepers, who grew hysterical as the doors re-
mained closed Early In the after the poOc*
tried to persuade th* depositor* to go home, but
they refused to listen. Until long after banking

hours scores stood around gazing dumbly at the

dosed doors.
it was not until about 7 o'clock that the de-

positors began to assemble at the branch at 125th

street and I^enox avenue. After the line ha.i been
formed, it was seen that moot of these standing

along the sidewalk wei messenger boys hired to

k^pp a place for 10010 depositor. Perhaps three

hundred persons were in the straggling line, when

\u25a0 A. Safford. a stat* bank examiner, arrived. H*

bad some troublo getting in. but finally won en-
tranco through the basement. When the notice
w.is posted at 10 ©"clock that the branch would
not open about five hundred were waiting. The
line broke up and crowded around the door. Some
went iay at once, while the others hung around
sorrowfully.

About thre<» hundred worried ones gathered at an
early hour In front of the downtown branch of the

trust company. The line by
•

o'clock was growing

by leap* and bounds, and the promise w« given

of a great surging throng before another hour
,lpassed. Joseph S. Aucrbaeh. counsel for \'.">

trust company, entered the offices at 0 ::\u25a0 o'clock.
He had com*, it was IiMi <•• \u25a0'\u25a0 to attend the meet-
Ing of director*, which H was announced last night

wa« Muted for ihta morning The app-aranee of

.several other men. who hurriedly entered tho trust
company's offices about the •*'«•"• hour, lent color

to tlio '.mpr^slon tint \u25a0;.•'. \u25a0 meeting was about

to be held.
"Tlicrois nothing new In the situation, saM Mr.

Auerbach. "there have been no Important develop-

ments over night, and we are. hopeful of being

ab> to reopen our doors here and at all branches
this morning. We may leans » statement a little

Jat.T. T.Mt that Is not at alt positive."

Justi. c Mr-Call. In the Supreme Court, ha* Issued
an order directing several officials of the Knicker-

bocker Trust Company to appear befen s referee
to-morrow In the suit brought by the company

against Mrs. Henrietta C. Schroeder. a Kifth »v«-
nue modiste, wherein the latter charges conspiracy

Slid attempt to defraud on the earl of the. Knlcker-

Wk-r Trust Company. The action cf th* trust
rompany Is to recover JS.OOO on ;i note. Mrs.

i.,-,.,>,i.-r bought stocks In the New Jen Ter-
minal Pork and Improvement Company from

Maurice Marti an Investment broker The
Knickerbocker Trust Company was the under-
writer for tho improvement company, and Charles
•l Barney, nt that Ume president of the tru-*t com-
pany, was a director In the Utter concern. Mr*.

Schroeder deposited the shares of stock, valued at

jr.'Ur with the trust company as security for a

note of KoO>. paying In cash on her purchase

$7 617 Ttw Improvement company became ln-
solvent. nd in her defence the defendant charges

that the k rbocker Trust Company knew of

Its Insolvency: thai the $6,000 was not a legitimate

loan, saying that it was part of the conspiracy t«

defrautl her. She makes \u25a0 cow ••
claim agninst

th»- trus» for tho $7,617 she paid out in cash.
Randolph M Newman, attorney for Mrs.

Schroeder, Bay, he represents clients who hold in

th*- aggregate about SO"."* of stock in th« In-

Bolveni company.
The Knickerbocker Is new the owner of record

of thf greater part, of the westerly block front In

Seventh avenue, between 43th ami CMh streets.

TJio size of the parcel is 138.10 feet by Irregular.

A reinforced eoucretc |irage was reoeatly built at

the south end of. •:• premises. The trust torn-

pany got title to the property >esterday. As tho

ii'itk < value of the premises is about IMUssh the
asset* ... the company appear ti> nave been in-
creased by about $350,000. The property carries a
mortgage of $300,000. According to the deeds re-
corded yesterday James H. Hay, who usually
represents Charles T. Uarncy in his real estate
deals, transferred title to the premises to Mr.
Barney, who in turn retranafertad tltlo to Charles
1.. Morton. Mr. Mort..n then transferred tho title
to the trust company. The consideration in each
case was nominal. Why the trust company got

control of the property could not b« learned last
night.

This makes the third deed filed in the last two
days affecting the realty holdings of Mr. Barney.
On Tuesday Mr. Barney transferred title to No. 11,".
West s.lth street to Walter Warren, and he mort-
gaged an the same day his home, at the northeast

icorner of 38th Street and Park avenue, to Samuel, N. Uoyt for $l».0no for two years.

house interests Is not reassuring but It -nust t>-

wbserved that the iron and metal Industries have
passed thr.-njKh a period of great prosperity nnd

are stronger than they ever were in the nwton or
this country. Intensions and enlargements have
been conservatively m«rte. with ample funds pro-
vided. In h few conspicuous Instances new con-
struction was suspended some time s!nc*>.

Tin: BOARD OF DIRECTORS.
George Westinghouse hi president of the Westing-

hous« Klectrlo and Manufacturing Company. The

oth.*r din-dors are Brayton Its*. chairman; An-
thony N. Brady. G. W. Hebard. E. W. H«rr. 11. II
Westinghouse. George C Smith V. H. Taylor.

T. W. Slemon. W. V Cptegraff and N. "W. Bum-

stsad. Qeorge Westinghouse «\u25a0 also president of
•: \u25a0 Securiti«« Investment Company, which has b*"»n

a depositary for a considerable portion of Mr.
Westlnghouse's persona] holding of stocks, both in

his own and other companies. Through this com-

pany Mr. WesUnghouse has negotlati 1 many of nis

loan«. offering his \u25a0.-.•;\u25a0 •as collateral.
E.irly last spring the Westinghooae Eleetrle and

Manufacturing Company found difficulty in obtain-

Ing the funds requlilte for th« operation of its

plants To meet the *ltuatlon an attempt was

m.i.l<» to float a new Block i»iw of 55.000.000 at the
rwil valuation of the nto'-k. but when the time
for subscription expired, on Jui •\u25a0 3 hist, h.irdly a
third of th« Ihih had !\u25a0•\u25a0 \u25a0 disposed of. Since

that time the company has found it Increasingly

difficult to rnlr"? ready capital.
During March of the present year unfilled order*

of the WeetlaghouM '\u25a0\u25a0\u25a0\u25a0 "\u25a0\u25a0\u25a0 and Manufacturing

Company amounted to over W4.000.000. At tho same
time the assets of the company were declared to be

moio titan 10.000,000. The extent of the. Beasts
gives s->m.- Idea of the umount of capital required

In the operation of the company's binine-,-. The
manufacturing profit* of the company for the six
months ended September t<\ 1907. were at th« rate

of Ji.frJO.C:. as compared with HTTM7J for the en-

tire preceding fiscal year. The total Income for the
lirst Mx months of the present fiscal feat was
H.OIO.TH. Additional a««uranos as to the »olven<">-
of the company »ro given by th* deer In the
operating expenses.

TRUST COMPANY CLOSED.
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WESTINGHOUSE CRISIS.
Continued from flr*t page.

Early Becognized as a Successful Busings

Organizer and Manager.
Oak. e.g.iTlMtsM si forty.one years old an* his

had a remarkable career as an organizer of finan-

cial institutions for so >'• ing a man. He lsherltel
a comfortab'.o fortune from his fath*r. the lat*

Edwin Thomas Thome, of New Hamburg. Iwuh-
CSS County. X. V. and ear:-/ began to tike meas-
urea to Increase if. One. of his nrst ventures wa*

to consolidate a lar<* number cf brick maktac
concerns along the Hudson River. His enrerpris*

attracted attention 1". ths industrial world and
larger capitalists were glad to arai: themselves Si
his services. He became president of tlie National
Switch and Signal Company, of Eastern. Pecs..
and when that company was absorbed by la*

Union Switch and Signal Company, a Westtng-

housa concern, he was mads vissrpnsliMl sf thai
corporation.

In IS??, when Mr. TIkSTSM was tabty-fotcr years

aid. he came to this city as viee-rrtsldest of ts*

International Banking and Trust Company, whlci
had Just been organized with Stewart Browne M

OAKLEIGHTHOBNFS MANYDTTEEESTS

The iispei -•'n of thr»f of the gi

Opinion in New York on Troubles
of Westing-house Concerns.

The news received from Plttsbttrgr yesterday

morning that the Stock Exchange In that city had
decided to suspend operations, following the diffi-
culties encountered by several of the Westlnghouse
companies In obtaining neressary loans to meet
maturing notes, while it added to the general feel-
ingof uncertainty^ did not create great surprise In

well Informed quarters. The effect of the actual ap-
pointment at receivers for the Westinghouse Elec-
tric and Manufacturing Company, the Westing-

house Machine Company and the Securities Invest-

ment Company yesterday afternoon had been large-

ly discounted J'y the earlier forecast of such ac-
tion.

At the offices of the Westinghouse companies, at

No. 11l Broadway, none of the more prominent

officials or director* of the company wore to be

*«?en. . nd 11 was said that no Information beyond

that contained In the dispatches from Pittsburg

had been received, rharlea B. Hill, counsel for the

Westimshouse Interests, gave out a statement In

which he expressed no surprise at the reports that

the companies were In financial straits.
"It is ii..1 because of any overproduction In elec-

tric ppllances. 1 said Mr. Hill, "but the present

situation has been created by the stringency la thf
money market. Ina word, the companies involved
are In flourishing condition, to far as the orders
the d are concerned, but it. has been simply Im-
possible to get the money, which is absolutely need-

ed to turn out these orders. The companies b>

volva* In difficulties, according: to the Pittsburg:

dispatches, carry on their books the stocks of ga*

and electric companies. as well as other corpora-

tions they sell to. as collateral for notes given for

the purchase. Failure to realise on these loans at

the present time is responsible for the condition
of our companies." \u0084,\u25a0..,

Mr Hill was emphatic in his assertion that th«

appointment of receivers would In no wisejdfect
the operation of the Westinghouse plants. He de-

clared there would be no shutting down of the

plants, an.l that they bad plenty of order, on hand.

COMPANIES IN noon SHAPE.

Mr Hill's statement a* to the extent of tho buai-
ness'being done by the Weettngbouea companies

waa confirmed by a member of on. of the leading

banking firms in Wall Street. . .
•There is no question." iaid the hanker, that

the Westinghouse interests art nt bottom, In good

shape All of the companies have been doing a

{area business and there Is no cause to worn
about their resuming operations in time, The pres-

ent or.i, has not been unlocked for. howevor.

Then l« no question whatever as to Mr. W;
.hour's abUlty «n his own field of mMtuied in-

vention, but to-day* happening, «» Htttjw^
only been hastened by condition* '••• Now York.

"The plight of the Westing • companies

nj) pLlbly have been avoided had tl.«?fl^"uon,h proffered advice \u25a0- friendly financial In-

terests conversant with th« operations of the con-

cerns been acted upon.
,-, ...... jears It has

beei felt that the Wcstinghouno companies "\u25a0\u25a0\u25a0\u25a0

running close to the danK«T mark in widening

their activities to a point beyond where they could
immediately command ti:« large advances of ready

capita! needed to operate the plants."'

The Immediate cause of tho failure of tho West-
lnghous< companies and the consequent closlng;oi

tho rittsburic Stock Exchange was Bald In Wall

Street yesterday to be due to the failure of the
company to serure extensions of time on between
$4 000,000 and So.W.Q'.'O of short tlm-- loans. No

confirmation of this report could be obtained at

the local offices of the company nor from Hruyton
Ives, who is chairman of the board of directors.

Discussing the outlook to-day, "The Iron Age"

willway:

Wectlnghou*© Electric ar>fl Manufacturing Com-

pany have for several years worked under an
agreement that there should be no patent liti-
gation, there was no agreernf-nt relative to other
V)Ufeim>Ps relations. The rivalry- to obtain busi-
ngs lm.M been unprfcedented. The "Westing-

house interests would not allow a contract to

get past them, hence they erected enlarged

plants to accommodate their business, depend-

ing, it *-- asserted, on tH«s sale of additional
stock to pay for the extension.

MONEY MARKET BLAMED.

Whfla the General Electrfo Company, with
Kb operations at Bcbenectady, N. V., and tho

4

W How illogical we are f\ \

to have fresh succulent fW^N
oysters deliciously cooked V^
and then spoil the feast V^

withhard dry oyster
crackers when we can get

Oysterettes
Those delicious littleoyster

crackers that are always fresh and
crisp and flaky, with just suffi-
cient salt to give zest to either

soup or oysters.

Jffc in moisture

mts^fm aJJ proof packages

'^\\ NATIONAL A
Bf^ A BISCUIT &
X )^/ COMPANY

jJm[t^


