
A stranger in your suit is an un-
pleasant phantom.

But in buying here, no man need
avoid the most pronounced patterns
to avoid a double.

U.P.TO TAKE NEW TACK

MORGAN STAYS STOCKS.

MFG. CQ
FifthAve.£,35 thSt.
Also Fifty-two Maiden Lane

One of our strongest features is
the novelty department, compris-
ing an extensl/e and u-usual as-
sortment of pocket kmvei. pen-
cils, smokers' articles, desk pads,
etc., from the little Inexpensive
souvenirs at 50c to the more ex-
pensive and elaborate Jewel cases.

Sterling G°ld
Silver Jewelry
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A boy in a ripped suit is an un-
pleasant vision.

The work's the tiling thai gives
exclusive character to our boys'
clothes, indeed such costly work in
hoys1 clothes is almost * xelusive
with us.

Kxclusive fabrics often, though to
give the widest possible variety we
also use in boys' suits many small
quantities of all-wool cloths bought
in the open market.

Boys' Norfolk and double-breasted
suits,>«..-> oto 518.50.

Rogers. Peet & Company.

Three Broadway Stores.

258 842 1260
opposite near opposite
City Hall. Union Square. Greeley Squara.

Kvery mixture fabric we make
into men's suits is made for us exclu-
sively, and with our small quantities
and wide distribution, the chanco of
ever seeing another suit like yours is
infinitely small.

Fall suits. $18 to $45.

Rogers, Peet & Company.

Three Broadway Store*
258 842 I2M
at at a'

Warren st. I3thst. Usmlsa

"This is not the time to discuss matters not of
immediate* and imperative importance." said Mr.
Harrlman, when asked about the matter. "The
interest and attention of the business world arft

and must be taken up in other and more impor-
tant directions. Iwill not deny that this matter
has been discussed for some time, und there is
no question but that tlie Union Pacific is in a
position to make a valuable distribution to ita
stockholders if it should prove desirable to <lo
so at the proper time. You may rest assured
that the whole matter will be settled upon a
proper basis when the time conn-."

Tn well informed quarters Mr. Harrtman's re-
marks were construed to mean that he would
at some timo in the future dispose in one way

or another of the stocks of the various rail-
roads, including Illinois Central, St. Joseph &
Grand Island. Baltimore. A- Ohio, St. Paul,
Northwestern, and New York Central, which
were purchased by the T'nion Padflo more than
a year ago with th<« money obtained from ih«

Mr.Harriman Intimates It WillSell
Holdings in Other Roads.

K. H. Harrlman practically confirmed yester-
day a rumor current In financial circle? that tho
lTnion Pacific Company was considering the
segregation of the investment asset* of the ro:ul
from Its transportation business. The report

was al?o confirmed in Other authoritative quar-
tern In Wall street.

sale of Great Northern and Northern Pacific.
The par value of these stocks was at the time

TIFFANY STVDIOS
.MADISON AVENVE6
FORTY-FIFTH STREET

UNUSUALOPPORTUNITY IS
AFFORDED TO SECURE AU
THENTIC AND BEAUTIFUL
PERSIAN AND CHINESE RU
GS OF UNUSUAL INDIVIDUA
UTY BOTH OF COLOR AN
DDESIGN. THE COLLECT!
ON HAS BEEN ASSEMBLED
WITH EXTRAORDINARY S
KILLANDCARE ANDIS UN
QUESTIONABLY THE MOST
IMPORTANT IN AMERICA.

Coffee Percolators
J Additional to our large \

m line of French Coffee m
m Percolators with Alcoho! \u25a0
\u25a0 Lamp we are now oner-

*

3 ing this same Coffee Per- \
\u25a0 colator constructed with I
S special reference to • use |
\u25a0 on the Stove or Gas \u25a0

Range. a

_\ Prices, $108 to $7.50 [_
THE MERIDEN CO.

(I\u25a0twmsßwl Surer Co.. Soocwir)

218 FIFTH AVENUE

rTIHOKOIGHI.y REBUILT TYPEWRITERS, wW» on»
X year's guarantee, allmakes, sale. $13 up; rented. $i

up: supplies, repairs. THE TYPEWRITER EXCHANGE.
l\ Barclay »t. Telephone

—
Cbrtland.

English'HeetorboiP
Dish Warmers,
Tea and Coffee Sets .

in Copper and Brass

]ewis&(?ongei^
HO

*133 West «Sd Street, and
135 We** 4lßt M-, .New York.

Vice-president Uarsden J. I'orry arrived from
Neu York, to-night and conferred with th« offi-
cers of tho company. Tho officials agreed that
there was no cause for alarm. Arrangements
were made to have a large supply of money on
hand in case the demand to-morrow should be
abnormal, it was stated late to-night that tho

company would make a statement of the situa-

tion during the night or early to-morrow.

There was absolutely no disorder to-day. Under
th* Khode Island banking laws the officials of
the Union Trust Company may. if they deem it
necessary, require every depositor to give ninety
days' notice of withdrawal.

Th» Union Trust Company has always trans-
acted a largo volume of business, and lias been
known well and favorably throughout New Eng-
land banking circles.

The Union Trust Company was organized faa
1884 with a capital of lOWKOOO. Its main head-
quarters are lit Westminster and Dorrance
streets, and it conducts branches at Olneyvllle,
Westerly, central Falls and Kast Greenwich.
At none of the branches was there any marked
number of withdrawals to-day.

According to the statement Issued by the in-

stitution on June last, its total resources were
$28,238,33569. The capital stock i» $500,000 and
the Hurplus $2,200,000.

It la generally understood that the unusually
largo withdrawals were a reflection of the finan-
cial situation In New York. ;uul were, aggra-
vated by the tact thai Marsden J. Terry, first
vice-president of the institution, is closely con-
nected with the Trust Company of America, the
New York institution which tor two days ha.i
successfully stood up under a great strain of
withdrawals.

The officials Of the, trust company seemed to
manifest no uneasiness Jit th«> sltuutlon. and
when the hank was closed for business Michael
F. Dooley, vice-president and secretary, ad-
dressed the waiting line of depositors, telling

thi ra that the closing hour bad come, but that
if they would return to-morrow morning at 9
o'cloi k th«lr demands would l>o satisfied.

An unofficial estimate of tho number of per-
sons withdrawing their deposits to-day placed

the. iiguro at about seven hundred. The hank
officials asserted that tho institution was In no
il.tnK'-r. and thai H would be fully able to meet
all claims against it.

While no statement of th.» amount withdrawn
from the institution wag available at tlie close
of business to-day, it was generally understood
that tho deposits withdrawn were principally
nmn.ll accounts, ranging from $10» t to $3,000, al-
though thn bank officials said there- were few-
withdrawals that reached the last mentioned
figures.

Many Withdraw Funds from Union
Trust Officers Confident.

Providence. Oct. 24.—A steady stream of
depositors passed before the window of the pay-
ing teller of the Union Trust Company of this
city for three, hours to-day and withdrew the
amounts they had deposited with the institution.
Tli« demand began at noon, and when the bank
closed Its doors for business at tho usual hour.
3 o'clock, there were between 100 and 150 de-
positors waiting In line to withdraw their
savings.

HUN IN PROVIDESCE.

approximately $t>5,000.000. it is not believed
that when tho matter is finally taken up these
stocks will be disposed of In the open market-

While Mr. Harrlman did not make a positive

declaration that the business of the Union Pa-
cific would In the future be confined strictly

to the transportation of passengers ami
freight, his statement was understood in Wall
Street as Indicating that this would be prob-
able. Coming at the time of a general feeling

of uncertainty, Mr. Harrlman's announcement
caused a favorable Impression.

Speaking of the general outlook In the busi-
ness world. Mr. Harrlman said:

"The foundation of our business enterprises

is sound and the fair treatment of such inter-
est? and quick action by the United States
Treasury will induce the return of money to
Its natural channels and relieve the situation."

The Bankers' Directory for July. 1907. gives
{he following figures for the Empire City Sav-
ings Bank: Surplus and profits. $70,800; de-
»»«lt«. J2.518.500. Against this are shown bonds,
"locks, etc., on hand to the amount of $3,217,190;
cash and exchanges, $339,620.

Depositors in the Twelfth Ward Bank found
•notice on the door yesterday morning signed
*\u25a0/ Frank B. French, which said: "This bank
'« coropelltHi to suspend payment owing to it»
Inability to procure sufficient cash to meet cur-
r«it payments." Later Mack B. Smith, State
B*»k miner, took charge. The branch *of
tte Twelfth Ward Bank at No. 173 East 116th
-O1»8t wan also closed. Frederick R. Kellogg,
counsel for the bank, in a statement said that
*\u25a0* WiiipeDHicn of the bank would not extend
\u25a0•yond a 6hort period.

Throughout the day a long line of depositors.
mostly women, extended from the bank teller's
wind- • to Hie street. All of them served notice
of withdrawal of th'ir accounts in thirty days.
Mr Hopper -aid that the bank was entirely

latent and that nobody would lose a dollar. He
*»i<i that under present conditions, however,

«.h*re wain difficulty iii getting money.

•Tho directorate of the Empire Savings Bank
follows; Isaac A. Hopper, president; Brad-
*>\u25a0 L Eaton, vice-president, both of them

'••UMfH-s: Arthur T. Timpson. secretary, and
Arthur S. Van Winkle, assistant secretary. The
remaining trustee* «re Charles W. Dayton, Jus-
jjee of th<- Supreme Court; George W. Thomp-
f'<n. retired merchant: William Moores, John 11.
1-W. Benjamin '; Mitchell. John Weaver, for-
bmt treasure of the Third Avenue Railroad;

Arthur E. Wood. John B. Johnson, real estate:
\u25a0 H. Hamilton^ W. T. Koch. Jabez C. Watson

and Frederick W. Dresser.

The Empire Savings Bank, of which Isaac A.
Hopper, thp Tammany politician. Is president, is
only three or four doors away from the Ham-
i'' '• Rank, and the closing of the latter largely
influenced the savings institution in availing

itself if th« thirty days' clause. According to
a r-c r.' statement, the bank owed Its depositors
about 13.300.000. The Intention of th* directors
early h tlir- morning. it was s;ii<j. was to pay all
ihf demands that might be .-:\u25a0!. . and after a
Mating of the directors before the opening hour
a messenger was Kent to the Hamilton Bank to

P«"t some of the caving bank's funds there with
v.hicl- to meet the withdrawals. When the mes-
finger returned with the news of the neighbor-
ing institution's dosing it was decided to bus-

j"*nd.

Three banks in Harlem— the Hamilton Bank.
Empire City Savings Bank and the Twelfth
Ward Bank- all in l£ithstreet, suspended busi-
ness yesterday, although Albert C. Judson, a
stat" bank examiner, announced that all three

Institutions were perfectly solvent. The Hamil-
ton and Twelfth Ward banks closed for lack of
ready cash, while the Empire City Savings Bank
took advantage of the thirty days clause.

The ran on the Dollar Savings Bank, In The
Bronx, which began on Wednesday, continued
yesterday, and a similar scene was enacted at
the Harlem Savings Bank. 124th street and
Third avenue. Both of these institutions with-
sjssd the strain, and paid their depositors until
the closing: hour, when the announcement was
mad* that they would be ready again this morn-
ing to continue liquidating; all accounts.

The Hamilton B^k made the announcement
arty in the morning that it had decided to (sus-

pend payment until public confidence in finan-
cial institutions had been completely restored.
Assurances were also given of its solvency. B.
R. Shears, state bank examiner, took charge of
the bunk. William R. Montgomery, who suc-
ceeded K. R. Thomas as president of the bank
less than -a week ago. when seen later in the
cay at his home in The Bronx said:

"During the three days' run we have paid out
liSOO.OOO. The bank is absolutely solvent, and
well able to pay all demands. Ihave found no
aw to call a meeting of the directors, and the
action Itook in ordering a suspension was en-tirely of my own volition, Iwas simply taking
a precaution. We willopen up again as soon as
the bank examiner is ready."

The bank has six branches in Harlem and
The Bronx, which were closed also. The post-
ing of notices on the doors of the main estab-
lishment and its dependencies attracted largo
crowds of depositors and idlers, but all of
them were dispersed without much trouble by
thf police.

There had been considerable withdrawals
from the bank on Wednesday, and, fearing
even larger demands yesterday because of the
unrest Belt throughout the city by bank de-
positors. it was deemed advisable to suspend
payment. The officials would have found it
impossible, it was said, to. raise a large enough
amount of ready cash on the collaterals held
by the bank to pay all demands as fast as they
came.

The Hamilton Bank is not one of the large
hanking institutions of the city, nor has it ever
been regarded as a representative New York
hank, although it carried many good accounts
for Harlem business concerns.

The bank statement of August 22 chows the
hank's financial status as follows: Loans and
discounts, $5,366,737; due from trust companies,
banks, bankers and brokers, $1,016,515; mort-
gages owned. $92,000; stocks and bonds, $132.-
«27; specie. $334,460; legal tender notes and na-
tional bank notes. $190,225; cash Items. $155.-
894; other assets. $44,554; total resources, $7,-
572.C72. The capital Is $200,000 and the surplus
fund $200,000. Its deposits on that dale
.-.mounted to .?t',.;<71. 14.

The Hamilton Bank clears through the Mer-
cantile National Bank. Its directors arid offi-
ieta are Martin D. Fink, of the Dlmock & Fink
Company, wholesale plumbers; William A.Mar-
tin. real estate; Frederick D. Ives, vice-pre^j-
dent; F. W. Kinsman. Jr.. 'F. W. Kinsman &
O« . druggists;' William L. Ward, of Russell,
BurdsiiH & Ward and 'the National Bolt Works;
A3olph Riesanberg. of H. C. F. Koch & Co.,
drygoods; Herman Aaron, Parker & Aaron;
Georpe E. Brown, of Duff &Brown, real estate;
William R. Montgomery, president; J. C. Joy,
caFhitr.

•

Th*>Hamilton Bank is a state depositary, and
ih<- state has now 1100.000 \u25a0•!, deposit there.
.Stat. Treasurer Julius M. rTsiiscr went to the
WVfi 125th street police station In an automobile
about ."> lock last evening and requested Act-
ing Captain Maher :o accompany him to the
Hamilton Bank. He showed a check for $100,000
Which was for the withdrawal -if the state's
fund.*-- Acting Captain Holier did not know Mr
Hauser. and some time was lost while the State
Treasurer telephoned to State Controller Glynn,
who id'-ntlfied him to the satisfaction of the
police captain. The two thereupon hurried to
the bank, where Mr. Hauser presented the check.
Payment as refused by the president. William
R. Montgomery.

State Examiners Find the Three
Institutions Sound.

ALL DECLARED SOLVENT.

Marsden J. Perry, who ha9been denrottag himself
to the affairs of the Trust Company of America
during the lasl two or three days, eutid yesterday

afternoon iii.it i!< bad no particular solicitude as
to tin affairs of the Union Trust Company of
Providence; that the organisation was unquestion-
ably solvent and able to pass through any crisis
that it was likely to meet. Ha said be would,

bowever, take the matter in hand at once.

ATTACHMENT AGAINST NEWPORT MAN.
An attachment for t~i.'lh haa been granted by

JuHtico McCall, in the Supreme Court, against

property of Hiram Burllnsham. a dealer In an-
tiques, at Newport. H. 1.. In favor of Shoemaker.
Bates & ('"- stork brokers, balance due on stock
transactions between June M, UM, and March
14. 1907.

THINKS SCHOOL BANK; DEMANDS CASH.
There wat a run en Public School 17. In Junc-

tion avenue. Corona, ix»ij^ island, yesterday, by

\u25a0 wild-eyed, frensied Italian, who came nearly to
rreaUng a stampede ;mong the .several hundred
children and teachers In tii'- place by brandlnhlrifr
a naked stilletto end demanding money. N'othin*
less than a clean million would satisfy him. He
refused to be convinced that the institution was

not S bank, but a public school, and after being
lured Into the offl« of the principal be continued
his demands.

•'Me wanta da rr.'jn!" be yelled

He was Htlll busy withhis unties when Patrolman
Hoar, of the Newtown Precinct, arrived and es-
corted him out of tho building.

REBUKE FOR EXCITED DEPOSITOR.

"This hysteria on the part of depositors is non-
sensical. There Is no need of getting excited. Th*
depositor* themselves are helping to push banks
to the wall by crowding in for their deposits."

This was part of the lecture given yesterday to
Max Axelrod, of No. 623 East 146th street, by Mag-

istrate- Crane. In the Harlem police court. Patrol-
man Kuntz testified that Alexrod, a depositor, had
created great excitement and attracted a crowd
at the Umpire City Savings Bank by his loud
taking, which he refused to stop. The prisoner

was discharged.

It. Ross Appieti n. president "t the Fourteenth
Street Hank, said yesterday: "The whole banking

structure rests upon public confidence, and that
undoubtedly bas been shaken At such \u25a0 time the
public does not discriminate closely, bal Is spt to
increase th'- Bortoasness of the situation t>y hasty

and onoonsldered withdrawals The combined
•lank? of the iMfiarinK House Association have to-
day the enormous sum of over \::t'.<*<>,">i lying in

actual currency in thHr vaults. Kvery Clearing

House bank is. therefore, as strong m the com-
bined strength of the whole."

T)«!irv Clews said Of the situation- "The people
do not Ftop to think what it means for the Seen •

taiy of th" Treasury of, the United States to un-
load ps.osftflsa on New York City bank*. To me, as

to many, it Is nlprnilieHnr of but one thin*; that the
government talth In New York City hanks is ab-
solute The man who draws $."\u25a0<*> or 15.000 from his
bank in the fac<» of this situation commits an ah-

\u25a0urd mistake."

Thinks Financial Situation IsBrightening
—

Not Like Trouble in "93.
B»Qovernor Myron T. Herrlck of Ohio was

»nwnfr Secretary corteiyou'p cnl!er.-< yesterday.
After leaving the Sub-Treasury. Mr. Herrick said
th.-it he consloV red th* situation to be all rißlit.

"Th«- country was never inr.rf> prosperous." he
said, "and thero \p absolutely no reason tor alarm.
It in not analugous to tho trouble of IM<3 at all,

for at that time manufacturers and others •n>;riK('|l
In industrial enterprises had their [.lants under
heavy mortgages To-day the situation is entirely
different. Manufacturers «.wn tt.elr own plants
and are discounting their- own bills. There is no
fear of a depression t! roughout the United Stati s,

and Iam confident that 't.'- situation In N'e\>: York
will poon )'<< cleared up

"

EX-GOV. HERRICK SEES CORTELYOU.

There were in line about eight hundred de-
positors when the Dollar Savings Bank opened
yesterday. The scene, was a repetition of that
on the day before. Mr. MacKellar, counsel of
the bank, snid that the officials had absolutely

no fear. They were, going ri^ht on paying aa
fast as possible, and were not going to take ad-
vantage of the laws to sus]>end even for thirty
days. He said they have, over $000,000 In cash.

Manager Kearn said that not mora> than $."•<>.-

000 had been taken out. all in small amounts.

William K.Trotter, president of the hank, said
that It was in good condition, with casli enough

on hand to meet all demands. A Harlem mer-
chant displayed hln confidence* In the bank by
depositing $50,000 in cash.

A recent report shows the status of the bank
as follows: Paid up capital. S20(>,000; surplus
and profits. (221.080: *w to hanks, $165,500;
individual deposits, (3,007,350. Assols shown
are: Loans and discounts, t2,384£70; bonds,
Btooks, etc.. $04,570; due from banks. $235,220;
cash and exchanges, $450,t?00.

The Now AmsterJarn National Bank clears for
tho Twelfth Ward Bank. The officers und di-
rtctors of the, bank aro: President. Thomas
Simpson; cashier. Frank B. French. Additional
directors: George B. Brown, Thomas Crawford,
Joseph B. Kaiser. William T. Purdy, Theodora
Dieterllr., Lrouis H. Perlman, John H. Duffy,
Richard "Webber, Henry H. Barnard. Frederick
W. DresselL James H. Purdy, Enoch C. Bell.
John 11. Bhipway and Car! D. Jackson.

Through a mistake, or rather the 111-advised
use of the words "Harlem Savings Bank" as a
caption over a newspaper picture of tho Dollar
Savings Bank, a run was caused on the Harlem
Institution that lusted until 3 o'clock. When tho

doors opened an eager crowd of thrc-o hundred,
mostly women, was waiting. But tho bank was
ready for any emerg-ency. ami paid as quickJv

as the tellers could work. As time passed the
crowd grew finally to such proportions that the
services of twenty policemen were needed to

maintain a semblance of order and to kerp

traffic open. All demands were promptly paid
up to the closing time, when there was a line of
prrliaps one hundred disappointed depositors.

Of course, those who drew their money sacri-

ficed their Interest.

Xear the usual closinf?1 time a depositor ap-
peared witha check for $1,000. which he wanted
to deposit. When it was refused he expressed

considerable Indignation.

Sparkling Apenta

LIEN AGAINST BUILDING COMPANY.
The George A. Fuller Company tiled yesterday a

mechanic's Hen for $1,993.500 73 against the Down-
town Building Company on the parcel on ihe torth
side of Exchange Place, extending froira Hros-.dway
to New street, known as No. 53 Broadway an«l
No. 25 to 29 New street. The claim is for wrecking
and partly demolishing the old building on this site
and for steelwork to be furnished for the building
to be erected on the site for the Knickerbocker

'

Trust Company. '/.',£':
The property was purchased some manths ago by

the Knickerbocker Trust Company from the Con-
solidated Stock Exchange. When title was taken
by, Walter B. Warren hi January. Mrs. Russell
Sage lfni JI.2CO.fiOO. taking back a mortgage at 4*fe'
p«-r cent due on February 11. 1308.

Latter Accepts Challenge to Discuss Presi-
dent's Relation to Financial Conditions.
A statement issued on "Wednesday by Senator

Patrick H. McCarren blaming President ItunssnJSlS
fr«r the present financial trouble in Manhattan baa
I*4 .-*iat* Chairman Woodruff to accept the Sena-
:o—* c^all-snge for a public debate on th*subject.

Th \u25a0 debate is to be hell somewbero in Brooklyn

between now and Election Day. The statement
issued from Democratic and Republican head-
quarters regarding the affair yesterday reminds
Rrooklynites of 'he traditional duel procedure.
When the reporters, acting as interested specta-

tors and disinterested seconds, carried Mr. Me-
Carren's original statement to Mr. Woodruff, they
received a tart denial of its truth. Then Mr. Mc-
Carren was Informed of the rebuff. He thereupon
issued the challenge, which Mr. Woodruff prompt-
lyaccepter.

M'CAHREN-WOODRUFF DEBATE.

affairs in swea shape aa to make s> failure la>~
possible.

OPENING NEW ACCOUNTS.
All day yesterday the Van Norden Trust Com-

pany, at Fifth avenue- and 60th street, and tue

Nineteenth Ward Bank, were busy opening new
accounts from people impressed, the officials say.
by the unusually lame cajih reserves carried by
k-.l>v

<
tntritntUw«» 'jgijfflS

RUN ON PAWNSHOP CONTINUES.
The run on Henry Freund's pawnshop, at No. 9

Avenue R whicli closed its doors Monday evening.

u;i
-

continued yesterday Ob Wednesday frank
Drucker, a dort n> th< la* ofacc of Marcus u.if-

and of No £U Broadway. Ibc counsel for the re-
ceiver. Archibald Douglass, of No. IN Broadway.

hud assured depositors that Judgf Holt had issued

an order permitting the receiver to open the shop.

Those who had pawned things in the place were not

worried, but man.' had «epostted their savings v.ltl.

Freund. who paid them £ p-r cent.

\i io o'clock Sir. Douglass arrhroi, accompanied

by Mr Helfand ;iiul Mr. Dru.ker. Mr ilelfand

dispatched Mr. Draclwf io lbs rnio,, Market po-

lice station for the reserves, who came nfteen
strong. Freuna s pledges are valued at $40,000. and

he had as deposits about $15,000. Nearly $2,000 in

cash was paid out.

Asked as to his views on a reorganization of

the department and the need for a. general in-
vestigation of the affairs of the financial insti-

tutions under the Jurisdiction of the State Bank-
ing Department, he made the same answer; "I

cannot talk about that just now. Later Imay."

"Ido not feel that Ican discuss that either
just now. Ihave had a long talk withthe Gov-
ernor—no*, on any especial pha«e of the busi-

ness."

New Superintendent Arrives Fresh

from Talk with Governor.
Clark Williams, the new State Superintendent

of Banks, took hold of his work with vigor last
•night. Ha reached this city at 7 p. m.. fr.-sn
from a long talk with Governor Hughes at Al-
:bany. Ho went at onca to the branch office of

the State Department, at No. 52 Broadway,

whore he spent several hours tn consultation
with Deputy Superintendent Skinner and sev-
eral examiners who had been going over the
affairs of the Trust Company of America. At
IIp. m. Secretary Williams started uptown for

\u25a0 consultation with Secretary Cortelyou and
some of the bankers who have come to the relief
of tho hard pressed financial concerns.
"Icannot make any statement as to the situa-

tion bow." he said, "because Ihave been in

office only five hours, and have not had time to
get fully into touch with this trying state or

affairs. Ihope to make a statement when I

have held some further consultations and found
my bearings somewhat better."

Asked as to hi* general policy in the Stale
Banking Department, when this crisis had been
met. ho said:

The Southern Steel Company was Incorporated in

Alabama on December 6. 1905. and has an author-

Ised capital stock of $;,".. 000.000. consisting of $15.-

000,000 common and $10,000,000 7 per cent cumula-
tive preferred stock. Itcontrols the AmbaaM Bteol
and Wire Company, of Oads.len. Ala., and the Un-
derwood Coal and Iron Company, of Blount County.

I-i September, 190C. It bought the entire capital

stocks of tho Lawy-Poeh Iron Company, of Ala-

bama, and the Chattanooga Iron Company, of Tf>n-

Bossse, and In October of the same year itpurchased
th« Georgia Coal and Iron Company.

Tho New York directors of the company are
Bfeoee Tav'or (president), X B. Van f*ssHaillH.
Onklclgh Thome and Charles V. IVrin.

CLARK WILLIAMS HERE.

The Southern Steel Company wan "lons of assets

and short of cash." according to one of the direc-

tors In this e»ty. He said that owing to the pres-

ent condition of th« money market the company

was unable to obtain funds with which to meet Its

hlllHand accounts, and yesterday's HCtlon was taken

to secure th« creditor?.

The petition alleges that the company com-
mitted an act of bankruptcy tr. aoknowlodgrtns

In writing Its Inability to pay its debts. It is
also averred In tho pet'.tion that the defendant
company haa been insolvent for six months The
petltlorT'asks that It b«» a!judged a bankrupt

and that receivers b* appointed.
Th« filing of th» petition was no surprise in

financial and industrial circles here Some such

action has been expected for some tone, though

It was rumored :ts late H yesterday that th«

company was about to reorganize.

Vic>»- President Schuler said this afternoon thnt

his company is "abundantly solvent, and Ifthe

creditors are patient and will co-operate with

us all debts of the company •will be paid and the
company put back on Its feet."

Mr. Schuler said also that the operation of tho
plants will Ro or. uninterruptedly. He attrib-

uted the financial embarrassment of his com-
pany to the tight money market In the Kast and

to other causes.

Petition Filed by Creditors ofSouth-
ern Steel Company.

Birmingham. Ala.. Oct. 24.—An Involuntary
petition In bankruptcy was filed In the federal
court this afternoon against the Southern Steel
Company, capitalized at $25,000,000. The cred-
itors seeking the bankruptcy order are the Bir-
mingham Coal and Iron Company, the Sayre

Mining and Manufacturing Company and the
Cahaba Coal Company.

The Southern Steel Company owns a bit? Pteel
plant at Oodsden. uteel rod. wire and nail mills

at Ensley. coal mines at Altoona and Virginia

City ar.d ore mines throughout the Birmingham

district, as well as coke ovens and other prop-

erties. Moses Taylor, of New York, 1b president,

M\d K. T. Kohu'er. of Birmingham. Is vice-presi-

dent and frenera! manager.

ASK FOR RECEIVERS.

SUCCESSOR TO CLARK WILLIAMS.
The board of directors of the Columbia Trust

Company held a meeting yesterday and accepted

the resignation of Clark Williams as vice-president

of tlu- company. Mr. Williams was appointed

State Superintendent of Banks by Governor Hughes

on Wednesday and was sworn in yesterday. The

directors accepted his resignation With regret and
:adopted •\u25a0 resolution expressing their appreciation

of his serviced as vice-president of the company.
They then elected A. B. Hepburn and William H.
Nichols as vice-predldt nts. Mr. Hepburn is presi-

dent of the Chase National bank and Mr. Nichols
chairman of the board of directors of the General
Chemical Camera.

'! bey hesitated, however, for a short while to

take up a stand 'n front of tti« offices, but us soon
;is they saw they had company there, was a recur-
rence of courage, and by the ttms the Trinity. tiimes were striking midnight there were nmall
lines formed both in front of No. 37 Wall street
and at the Ann street corner of the St. l'aul Rutld-
\nx. In expectation of such s happening a poltce-

man from the John street station wan on duty at
the Wall street office all night, and one from the
Oak street station at the St. Paul Building. The
line in Wall street, which had Included fifteen m*n

and women at midnight, bad Increased to almost a

hundred »t 7 o'clock yesterday inirnlng, and when
;),. trusi company opened Its doors for business it

Included fully twice thai number of depositors, and
stretched well down Wall street and around the

Into William iitreet M the Colonial Trusl
Company branch there were fifteen depositors. In-
cluding several women, at '• o'clock yesterday
morning. When the branch opened its doors at 9

several hundred depositors were In the lln>*
thai extended through Ann street to Fulton.

The morning newspapers were In great demand
with the early comets, and the reassuring state
mints contained in tho "extra" headlines servad
to Improve, tlif humor of the crowd. Still, none
\u25a0Rowed any inclination to yield up tho coveted
places which meant the loss of a niKht'H :,leep

while there was a good chance to get at th« pay-
ing teller's windows.

Chief Inspector Cortright was again in charge In
Wall street yesterday, but the forty patrolmen

and the mounted men had much less to do than on

the day before in preserving order. Traffic of

vehicles In Wall street between Broad and William
was suspended by order of the police. Progress
toward the doors Of the trust company was nonic-

wha.) quicker than on Wednesday, and this fact
aided greatly In allaying the anxiety of depositors.

Arrangements were made, early In the day to

admit groups of fifty depositors at a time, and v
soon ai one batch whs disposed of another wa-v let
in. At one time In the morning tho line stretched
around William street and along Exchange Place
well toward Broad street. Everybody who had

no place la the line or who could not give Im-
modlate and good reason for standing about wan

kept on the hustle. By Z o'clock the line had

dwindled until i's end rested near tho corner of

Wai] and William streets, and at the hour of
dosing, 8 o'clock, the end had turned around WUl-
lani street. Even at that about two hundred <je-

poslton were, turned away

Depositors Besiege Doors of Trust
Company of America.

The run at the main ofTWs of the Trust Com.
party of America and at Its branch, the Colonial
Trust Company, in the St. Paul Building,continued
throughout the day yesterday, though the attitude
of the waiting depositors toward the company was
noticeably less suspicious and belligerent than on
Wednesday, It was scarcely six hours after th«
anxious line of depositors had been dispersed at the
regular closing hour on Wednesday when they be-
gan to reassemble at both offices, eager to got a
favored position In tho lino periling the reopening
of business yesterday.

As early as 10 o'clock on Wednesday night m*n

nn<l women who had deposits In one of the

branches of the trust company began to arrive in

Wall street and in front of the fit. Paul Building.

When the first corners, most of whom had stood in
vain in line for tlx hours or more on Wednesday,
appeared on tho scene there was a halt in front of
each office.

Not a few of those •waiting to get a chance to
make withdrawal from the trust company present-
ed chocks drawn on the company, but which, the
holders asserted, their own banks had refused to

honor i.-i the present crisis. There was much in-
dignant protest when, because of lack of proper
identification, the officials of the trust company

refused to honor these claims, but tho news of the
company's action helped to cause many vacancies
In the line.

Philip 8. Babcock, vice-president of the Trust
Company of America, said last night that no exact

statement of the amount paid out to depositors
during the day would be given. Mr. Babcock said,
however, that it would not be nearly as large as
that puld out on Wednesday. The. total of the
claims presented had been smaller than on the
preceding day, said Mr. Babcock. While he looked
for a continuance of the run this morning, every

claim would be honored. Vice-President James W.
Tappin was at the Colonial Trust branch of the
company promptly at the opening yesterday morn-
Ing and remained there till late in the afternoon
Mr. Tappin said business would go on In the usual
way and was as optimistic is to the outlook as
Mr. Bibcock.

At both branches payment* were made from two
windows. but several hundred depositors failed to
«»et inside the Colonial Trust branch before the
closing of business.

STOCKS WEAK IN.PHILADELPHIA.
Philadelphia, Oct. 24.—The Philadelphia stock mar- I

k«H became weak this afternoon when prices on the
Sent York Exchange broke. | Several stocks
touched the lowest point In years. United Gas Im-
provement roll from 72 to 66, Cambria SteH from
25 to 22. Lehigh Valley from 5*J to 49, and other
stocks lost a point or more.. There, was a rally be-
fore the close. United Gas Improvement going to 61
Kiivi CXnibrU. ittoel to S&4. .. ._ _. „._.._._.•

IN LINE ALL NIGHT.

ferrod, 5 In United States Cast Iron Pipe pre-
ferred. CVs in Virginia Iron. Coal and Coke, 11%
In United States Leather preferred. 4ls In Roc It

Island preferred, 4*i la St. Louis & Southwest-
ern preferred.

BIG LOSSES IN VALUES.
The following: table shows the high prices for

the year, the low prices touched yesterday and
the losses In the year's steady decline:

Hiph Low. Lori
Stock for y<»ur. Oct. 24. thta year.

AnialK«mali>.l Copper 121T» 4l\ tO%
American Siii<-'.tln* common 166 t>4Vj l«l'i
American Sugar 137H J>7 4«>'i
Union Padflo 183 10» M
Southern I'aclHo fOV; «Wl. 33
Atchlson I"- » 7^ 3»>li
Brooklyn Rapid Transit saS SO 58%
St Paul 167H H"!1* •\u25a0•7\
Great Northern I«'V 108 KHi
Northern Pacific i««li\» lO" *9
Reading -

i:t'.'V* io i M•.
Canadian racifle U'.'.v, 164H 41
United Hta-lfs Stf»l common '.OS 23 -'*•\u25a0•
Cnlted States steel preferred. ...lOTli , MS -'"•""•
Missouri. Kiuiaaii & Texas 44% «1* ""•»
Pennsylvania Railroad HIS 114 -7 »•
Cnncoildatod Gaa I4O>» 80 *>'»
Baltimore A Ohio 122 7S 44
American If« 88 '.' 79
American Locomotive common .. 75% si« 36%
American Car* Foundry common \u25a0\u25a0• 131 "Ji'«
Atlantic Coast Line ISBS «.'\u25a0 •:**»
Delaware a.- Hudson 227 V 41-7 loo'-j
]>it.tll!erH 78 *; S8
Erie fojnmon .... 44 '» 17 27%

rough Metropolitan coin r39 «'\u25a0» 32
Interboroush-Metropolitan pref.. "6H IBYi >\u25a0"

linulsvllle & NaahvtlU I4SH M f.2'i
Vlxsourl Pacific l2*» 4- 44**
New York Central l**\ '\u25a0-"• '\u25a0 > \u25a0>**
]'... Inland common ao'n US 16%
Southern Kailway preferred MS 37 1* r.7'«

Natural Apenta Caruonated*.

IS SPLITS ONLY.

A Refreshing tad Pleasant Aperient for Morning Use.

ViGHY
*rcv»nt« QOUT and INOIGESTIOfi

Ask your Physician
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HARLEM BANKS CLOSE. DEPOSITORS AT THE HAMILTON BANK WH£N THE DOORS WERE CLOSED.


