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TRUSTS WANT TO CLEAR

APPLY TO ASSOCIATION.

May Be Admitted at Next Meeting
Strengthening Measure.

At the meeting of the Clearing House Asso-
ciation yesterday morning an application from
several trust companies of New Tork City to be-
come members of the association was received.
A motion was passed to consider itat tho next
meeting, which will be held to-morrow. It is
understood that the application will be acted
upon favorably, and that the constitution and
by-laws of tho association will be amended to
admit thfj trust companies.

The admission of the trupt companies to the
Clearing: House willstrengthen the local bank-
ing position greatly, as it will enable tho com-
panies to obtain Clearing House loan certlft-
cates, a privilege of which they cannot take ad-
vantage at presmt. Tt willalso wold the bank-

inK Institutions together into a much stronger

association fer mutual protection.
Thus fur there huvo been no formal applica-

tions by the companies for admission, and the
exact conditions on Which they may le ml-
mitted have not been fixed. The requirement
made from banks to the Clearing HoUM !•
that they shall keep in th«ir own vaults a ro-
serve of 25 per cent of th°lr deposits. Tho re-
senre to be. required from trust companies, it is
underHtoo.i, is !,"» per cent.

The large foreign credits created in favor of
th*United States by the export movement of the
crops ace! to some extent of securities which
have been taken over at the present bargain
prices will enable this country to Import gold
inconsiderable amounts without resorting to the
«al© of finance bills. The disposition of Euro-
pean banks to curtain the acceptance ofAmerican
finance bills during the last few months is hav-
ing st least «n« good effect—that there are only
••mall obligations ot that kind to bo covered at
present, so that tho credits established by the
movement of crops can be met only by shipment
of gold to this country.

If the Bank of England decides to raise its
discount rat* at tho regular board meeting; next
Thursday or earlier, the effect may bo to checko come degree the movement of geld toward
New York, but as the English bank renerve Is»ow Urge there are indications that the Bank«T England will not interpose serious obstaclesto the relief of the American market. / \u25a0

The drain on the national banks was consid-

In the past, the weekly statement of condi-
tion of the associated banks, which is made
publicevery Saturday, has not been Issued be-"
tween th* time of the issuance of loan tifi-
<et*s and th«» cancellation of the last ol the
issue, and it is understood that the precedent
will se followed on the presmt occasion.

GOLD IMPORTATION.
The National City Bank yesterday announced

that it had arranged for the importation of
£3,500.000 gold, and later In the day brought
the figure up to $5,000,000. most of this gold
laving- been obtained from South Africa and
the Continent of Europe, with a small supply
from London. Another local bank is under-
stood to have obtained 51.000,000 gold, and
Heidelbach. Ickelhelmer & Co. announced that
they had engaged in London $1,500,000 In >!d
for shipment to this country on Wednesday.
Other Importations are probable within tho next
few days, which will betas; the total import
movement up to very large proportions. The
KOld which the National City Bank is bringing
in was obtained on the bank's own resources
and without any assistance from the (rovern-
n»ei«t. It does not include any part of tho
$5,000,000 doe in London to-morrow from South
Africa.

HOW CERTIFICATES WORK.

Such oertUeates. aa is explained by James G.

,non. Inbis work on "Clearing Bouses." "are

not even seen by the business community and

do not I iss from bank to bank, except in pay-

ment of Clearing House balances. The great

value of Clearing House loan certificates con-

Msts in the fact that they take the place of
money In Betttemeßts at the Clearing House,

:<n«l htnoe save the use of so much actual cash,

leaving Un amount to be used by the banks in

making loans and discounts and in meeting

other n|iHs.n>lnssi The volume of currency, to

ail intents and purpose?, is expanded by this
means to the. full amount of certificates issued."

Clearing House certificates, as was said in

The Tribune yesterday, were first resorted to

X>\ the New York C!earit-R House Association
iin 18C9, when the aggregate amount famed was

f7.375.00Q. Subsequent Issues were made of
522.555.900. In 1861; $11,471,000, in lSr>2; $17

-
728,000, in1564: 526.06T»,Q00. in 1873, in which
year artmcatea were issued also by the clear-
ing bouses of Boston, Philadelphia, Baltimore,

'Jincinnatl, Bt I-ouiF nnd K«W Orleans; $16,-
MfcjOOft. in ISDO, and $41.4ft0.0Q0. in ISfK?. Most

of these bsjues bore interest of G per cent a
yrar, but 7 per cent -was charged on two occa-
KionJ1 Th" average time nlsps.ilH between the
hsnauice of certMcMtes and the caateeOatku: \u25a0>'

the la«t of an issue has been about three
months

CLEARING HOUSE OPEN TO-DAY.

The desring House will be open all day to-

Abt for the purpose of allowing the members

of the loan committee to meet representatives

of various banks in regard to details of the Issue

of certificates.
The resolution authorizing the employment ol

Clearing House certificates be- une operative im-

medlatelr on Its adoption. When a bank satls-

n«s the loan committee that Clearing House cer-

tiflcates are needed, and the request is granted.

dw bank v.i!l be required to deposit first class

bills receivable or other pood collateral and will

receive 75 per cent of the ascertained market

value of ractl collateral in Clearing House cer-

tificates These certificates willbe accepted In

all settlements of debit balances agrainst the

bank at the Clearing House, but ivillnot be

available for any other use.

Houf* loan certificates was decided upon. Mr.

IfforKaa, .t bee loag been understood, has bean

opposed t" the polio" of Iseuanee of such cer-
tificates, and other influential financiers have
iwpd in agreeasent with him on this point. At
the meeting <>f the Clearing House committee
ycfterday morning tho sobject was fully dis-
cussed, and anally Mr. Morgan and Mr. Btill-
mun ioth withdrew their opposition, the strong-

est force against the project, and when the reso-

i'-ition for Issulnc certificates came up at the

full meeting of the association the vote in favor

of it was unanimous.
It was announced from St. Louis and Pitts-

burg last night that the clearing houses of those

cities also vould issue clearing bouse loan cer-

tificates.
a ssetaber of the Clearing llouee committee

BSid lasl night that Clearing House certificates
would be Issued by the clearing bouses of Bos-

ton. Philadelphia. Baltimore and Pittsburg.

I>robaUy on Hoadny. Asked if they -were to

tyk'- this action at th« request of the New York

Cleartas House, be replied: "Certainly not. It

would have, been an tanperdnenoe on the part

of our association to have made such a re-

RMt, They are taking this action on their own

initiative an<i because they believe, as we do,

that it Is the, best thing to do to ease the sit-

uation in the present money stringency."

Th»? resolution directing the. issuance of cer-
tificates which was adopted a; yesterdays meet-
hkg of the local Clearing Hous* Association was

BfJuxfl by William A. Xa-Is, president of the

Corn Kx<liav«e Bank and uas seconded by J.
Kdu;.r<i Bimmons. president of the Fourth Na-

tional Bank. The resolution named as the loan
committee, whidi will have in charge the work
of passing on the collateral offered by banks
desiring to use certificates!, and the issuance to

them Of such certificates Jaine* G. Cannon,

vice-president of the Fourth National Bank;

Walter E. Frew, vice-president of the Corn
Bschance Rank: Albert H. Wiggln. vice-presi-

dent of the Chsse National Bank; Gates \V. Mc-

Garrah. president of the Mechanics' National
Bank, and H. P. Davlson, vice-president of the
First National Bank. The committee spent the
afternoon at the Clearing; House with Alexander

OObeit. presMent of the Cle.iring Houso a.-5..-

.-lation, and other officers working in co-opera-

tion with them.

Surplus Funds
A. dcpoaitory for sur-

plus Tunds awaiting in-
vestment. Inquire

TO HURRY MAYER & CO. CASE.
Judge Lacesabe sent telegrams to the two othaf

Judges of the. United States Circuit Court of Ap-

peals yesterday to be in the city on Wednesday

mornlnc to hear arguments in an appeal fr»s»
the decision of Judge Holt, of the United States
District Court, who issued an order restraining
banks and trust companies from disposing ot
bonds and stocks hypothecated by Mayer

*Co. c*
collateral for loans until so ordered by the eesf*»
Holding the stocks, the trust companies and banks
assert, may result in serious losses, owing to a)

depreciation In valuts.

GUARANTY TRUST TO PAY CITYCOUPON 9'
New York City coupons on corpc^ata stoc*

*s%

bonds of the city will be paid aftjr this data *«
the aranty Trust Company of Kcw York. I** :
.'S Nassau street. These coupon^ wero fonnelt| p}\
paid by the KnicWbockec Trust dwnpaoj.

Controller Also Suggests That Ho Advertise-
ments for Bds Be Published at Present.

CoatroQer M*»iz wr.>?-» lo Borough IT*si<JfnS
Cromwell el Rtefaniond yesterday ai?v!sin«c ha n<l
to start any mon< public work, an The trsetsnl
would be umibto to get th»-lr money, because th»
cttj Bads if dJChrult to this-* funds from th« »al»
ol boads. lv hsi letter he said: •

Vartoas contractors have ceaas to this ofllceseat*
ing thai th^y bat] begun work on contra woica
»>i>" awarded them before th»^ samo had b«ei
regUtercd. and th.it such work had be^n '?un «
ti!-^ request >\u25a0•( the boronxh presidents. This cer-
talnly is mfltctrnj;a tutrdsbip upon the contractors,
and during the prf«ent situation 1respectfully »3tc
your co-operation vi prev«ntm>r this iv future CT
advisinsj the contract that they begin work »•
th>>lr i.vn risk.

-
; '-£2'

Iwould further sucK''st that it mtrht be «'»•
to c«-u>-e advertising for bWai for public Improve*
ment.s for tl;- tlinfl being, even If th« s.imo «iaT

been author!. by tha Board of Estimate aca
Apportionment. Iwill suggest ti> the Board "c

Estimate at its next meettns »h.it it pass a »*•£*lutlon r^que^ttng tha boro»mh presidents ana tr»

heads of department* to withdnw all advertise-
ments for public improvementH until further n°"

tlce.

METZ ADVISES PUBLIC WORK STOPPED.

•

Condition* Willlie Normal To-mor-
rorc, Leading Citizens San.

Providence. Oct ::»;. The banking situation in
Rhode Island has improved to-day. Many .>f
tii.) foremost citizens of the statf have cosm
forward with tho statement that conditions will
be normal when the banks open 11• ir doors
Monday morning. Am a rvsult of the few days*

ditticulty,the Union Trust Company suspended]
ami \u25a0 temporary roootrot was appointed. The
Industrial nnd New England trust eosspaniOJ
have taken advanliiße .<t the ninety day notice
on navlngs accounts, and tho High Street Bank
announces that its depositors will t<" obliged t<»
pivo ninety days' notice on withdrawals of inoro
than 9100s Chech account* are not affected.
Beveral other Institutions about thi state have
bad \u25a0 small number of their depositors with-
draw their accounts.

About tirty dsposHora were waiting at the
doors of the Industrial Trust Company at th.-
opening hour to-day. Tiie company at oace
enforced the ninety days' notice o-i wtthdraw-
nis of over 9100 iti the savings department.
There was \u25a0 .sii^iit run to-day on the Provtdanre
Institution for Saving^ about twe hundred de-
posHen drawing out th»-ir money.

A committee fron tho Providence dearhsg
House had Qharga Of tho financial situation to-
day. The committee held a meeting last nitjht
which was protracted well into this morninif
As a result the committee took action to render
assistance to banks ifcalled on, with the recom-
mendation that in the payment and certification
Of checks Buch checks shall be mado payable
only through the Clearing House. This is th«
customary method of procedure in times of cur-
rency stringency, and its object ia to prevent the
withdrawal of money from circulation.

Marsden J. Perry, vice-president of the Union
Trust Company, states that his bank willbe re-
opened, but cannot name the date at this time.
At a Democratic rally at River Point to-night
Governor Illgslns.referring to the financial situ-ation, advised his hearers toremain calm and not
withdraw their money from the banks.

The Sheriff received yesterday aa attachment
for $17,213 67 against \u25a0 property of the UnionTrust Company, of Providence, in favor of tr»

Corn Exchange Bank, of this city, on a ch*ds
made by the trust company on October 84 TM

check was drawn on tho National City Bank, cf
this city, nnd payment sjss refused on tha
grouiul that a receiver had been ;paistsel f'J»

the trus<t company by th* Rhode Island courts.

RHODE ISLANDSITUATION

pany, the Colonial Trust Company, the Wassv-
ington Trust Company and the Real Estate
Trust Company dropped out, leaving only three
<.f tho big Wall Street trust companies still
affiliated with the Clearing House, namely, the
Knickerbocker Trust Company, the City Trust
Company and the Manhattan Trust Company.

Thus, out of thirty-nine trust companies at that
time Ing business In Manhattan, only one in

thirteen was left which continued to enjoy th»
privileges of affiliation with the Clearing House.
Upsides the Utn •• Manhatt trust compani \u25a0\u25a0\u25a0*

which remained loyal to the Cleartaa House,
ten others, nine in Brooklyn and one in Bayonnc,
N. J . continued to clear through member banks.
The City Trust Company has since been ab-
sorbed by the Trust Company ol America.

The trust pantes < irly in I9OJ organised
the Trust Compe Association of tho State
Of New York and elected Oeorge W. Tout the
president of the United States Mortgage and
Trust Company, president. Sixty of the eighty
trust ompanles in the Ktat»* were represented
Ht and approved the meeting of organization.
This association, however, never became ef-
fective. in the latter part of 1908 the Cleartns
House Association proposed a plan for closer
and more amli ible relations reen the trust
companies and the member banks, but nothing
earae of tho overture?.

The EQUITABLETRUST
CO. of NEW YORK

Fifteen Nttcan Sbeet
CapU.l,

- \u25a0'\u25a0-«I"-";;,; -̂;;\u25a0 $3,000,000
Swpl«u, .... 10,000,000
imUattt *l4»we<i on daily Ulaocct subject

•a check.

Extension m

Telephones
On message rate
lines are only

50c. per Month
They are most con-
venient.
CallContract Depart-
ment, 9010 Cort-
landt, for full infor-
mation.

MEW YORK TELEPHONE 00.,
1B Omy Strmmt

In the middle afternoon there was a ronferenre
of trubt company presldentn in the Brooklyn Club.
Most of the trust companies wero represented. It
was stated that they had ni«t for the purposo of
exchanging experiences during the day. It was
thought that some of tho companies might ask
for assistance, but not n. Single request of that
character was made. -This may be tak«>n to Indi-
cate tl.at every Institution enpe< is to be ablo to
meet all demands on Monday. The Brooklyn In-
stitutions have always felt the lack of pome central
body like the New York Clearing House, and there
had been some talk that steps might bo tuk'-n to

form some co-opera*lvo organisation along cltaring
house lines in Brooklyn. This subject was not
taken up yesterday, however.

HAVINGS BAXKB PAT RMAT.T. SUMS.
A.l of the Brooklyn savings banks put into effect

the rule making it necessary for depositors to give—
"omn sixty, some ninety days

—
before they

could make withdrawals. All tl.<> banke, however.
allowed depositors who could show they bad need
of the money to get $2f> or SSO without giving no-,
tlce. This rule was evidently a vise one, beeauFe
there were several hundred persona at the larger
savings banks and large numbers in proportion
at the smaller banks who wanted to withdraw
their money. Many of these people went away,
however, without asking for their deposits when
they were convinced that they were perfectly safe
and that it would be folly to lose their interest by
removing tl.eir capital.

On the advice and at. the request of the New
York Clearing House all the Brooklyn banks and
trust companies will on Monday pay by check on
the Clearing House or on Clearing House banks,
wherever it is possible bo to do. There was a sug-
Kt-stlon that the trust companies should take some
concerted action In refusing to pay any person
more than a proportion of his account, but this
was frowned on as aa being unnecessary.

The state bank examiners wero busy yesterday
on the books of the borough and the Brooklyn
banks and in the Willlamsburg and Jenkins trust
companies. J. W. Scofield was in charge of the
First National Bank of Brooklyn as receiver.

The directors ot the Borough Bank were In ses-
sion from 2 o'clock in tlie afternoon until long
after 6 o'clock. Itis understood that the uftaira of
the bank have been found In such shape that it
willbo Impossible to resume business on Monday,
as one of the officials had announced they hadhoped to do.

TERMINAL BANK CAL.L.ED BOL.VENT.
The suspension of the Terminal Bank, at No. 3t

Sands street, tho announcement of which was
mado before the banking hours, was not unex-
pected, as itwas affiliated with tho Willlamsburg
Trust Company, its clearing agent and depository,
which suspended on Friday. The institution ia
said to be perfectly solvent, but unable to get
ready cash. William P. Held, the preuident, is a
vice-president of the Willlamsburg Trust, and
Frank Jenkins, president of tha latter, is a di-
rector. The Terminal Bank has a capital of
125.00Q, deposits of $54,000 and a surplus of $36,000.

Two lnetltutions which withstood heavy with-
drawals successfully were the Nassau Trust, of
which Andrew T. Sullivan is president, and tho
Homo Trust, of which former Borough President
J. Edward Swanstrom Is president. The line of
depositors at the latter- institution extended down
toward Clinton street, from the middle of Montague
street, half a block. When the doors were closed
at noon many had not been able to reach the pay-
Ing teller's window. In spite of this the bank
closed the day with more cash on hand than when
It started, according to Thomas P. Peters, ono
of the directors. "The conditions have greatly Im-
proved," be said.

"We are hopeful that the people may be patient
and reasonable at this critical time." said Mr.Sul-
livan, president of tho Nassau Trust Company.
"Our concern, and Ibelieve all of our local insti-
tutions are Ina sound and solvent condition. The
funds of their depositors are safo and will be paid
In full. Tha unusual pressure on all the banking
institutions roust bo Injurious to all."

An official of the Franklin Trust Company, which
has felt the currency stringency less than many
of the Brooklyn institutions, said last night: "Itwas the usual Saturday with us, although.there
were some withdrawals of cash u,i.- to :\u25a0.. general
unrest and evidences that cash Is being locked up
in sale d«j>o3tt vault* \u0084

- "

Depositors Pick Up Courage as
Demands for Caxh Are I\[et.

Almost every banking Institution in Brooklyn w.-vs
obliged to withstand exceptionally larj;i» withdraw-
als yesterday. But they did it successfully, nnd
the leading financiers in that borought lust Bight

said they confidently expected that the tension
would be so relieved by to-morrow that the Mtu.v
tion would Improve rapidly. It t-k* a tribute to

the strength of the institutions which withstood
the fitrain, which In some Instances reached the
proportions of runs. In epite Of the fact that Satur-
day is always a heavy withdrawal flay in many Of
the Brooklyn banks, because of the many pay rolls
that have to be made up, t-omo of the banks r>»-
ported that their deposits had exceeded the with-
drawals for the day. Th« suspension or one small
state institution, the Terminal Bank, bad little ef-
fect on the general situation.

COXFIDEXCE IN KINGS.

A feature which alpo ma<le for firmness and a
restoration of normal conditions was the re-
newing of loans made on Friday to carry over
Monday by a prominent bank at a lower rate

of Interest, The rate charged on Friday was -""iO
per cent, but the renewals were mnele at SO
per cent.

About 1,500,000 was lent on call on the Stock
Exchange yesterday at 50 per cent. The First
National Bank pave notice to Stock Exchange
bouses to which Ithad made loans on Friday at
$0 per cent that the loans would be continued
over to Monday at SO per cent.

| The bank statement, despite tho reduction of

j over $12*000,000 in surplus reserve, which ere-

J ated a deficit Of over $1,000,000, was looked on
!as distinctly good. In view of the heavy nnd

!unusual demands which the local banks had
;had made upon them during the la6t -week. The'
object of the law in requiring the maintenance
of a reserve by tho banks Is to make provision

!for liny of emerpen'-y, nn>l it was certainly

j.eminently fitting for the banks to make use of

j this money in last week's period of demorali-
I zntion. Tho increase of over $10,000,000 in

j loans was a surprise in view of the heavy

: liquidation which has been going on for some
i time past In th« stock market, but it wa« ex-
;plained that the heavy deposits of government
• money made In the banks laßt week by Secre-
! tary Cortelyou were probably not reflected In
i the figures.

STOCK MARKET NORMAL.
Trading in the stock market yesterday was

once ayaln on a normal basin, and the wide
fluctuations In prices which have characterized
the recent sessions were entirely absent. The

market closed firm, with more gains than losses
nmonp the active issues. Trading was on a
greatly reduced volume.

Tho announcement that the Clearing House
Association had decided to issue Clearing House

loan certificates did not reach the floor of the

Stock Exchange until closing time, so this de-

velopment had no effect on the day's price

movement*. The news that $3,500,000 In gold

had been engaged in London for Import and
that negotiations we under way to secure at

loast $5,000,000 more on Monday was one of

the principal factors contributing to the restor-
ing of confidence. No serious attention was

p.ild to the suspension of another email bank-
in? institution in Brooklyn, a.i the general opin-

ion on the exchange was that the banking crisis

had been passed.

erably relieved yesterday by th» decision of tho
savings banks to require advance notices of
large withdrawals. This put a stop to heavy

disbursements by the savings banks, which
would have been compelled to draw this money

from the national banks. A few of the smaller
savings banks applied this rule rigorously when
any considerable number of their depositors

lined up at the paying teller's window. These

banks told their depositors they would pay out
only in small amounts and to satisfy urgent

needs.

The situation at the Colonial branch of tho Tru*t
Company of America wan much the same as at
tho main office. At both the main omVo and the
Colonial branch tho payments were made up to
tho usual Saturday closing: hour.

There were two hundred in lino when th« Lin-
coin Trust Company closed its day'n buntneas.
Louis Stern, one of the directors, said the Institu-
tion would meet every domund.

Some of those in line when tho bank closed were
still ther» last night, apparently with tha inten-
tion of remaining until Monda>.

When the Empire City Havings Bank, at No. 231
West 125 th Btreet, opened . its doors there were
four women and one man ready to hand in their
passbooks for withdrawals.

The Hamilton Bank remains closed, as do the
United States Exchange Bank and the Twelfth
Ward Bank, all in 125th street.

There was a email run on the Bank for Savings,
at Fourth avenue and 2Sd street, but it was not
as heavy as on the two previous days. The bank
has demanded sixty days' notice c£ withdrawal
for largo accounts.

At 1 o'clock this morning there were forty-five
persons waiting outside the Lincoln Trust Com-
pany, in Fifthavenue. They had numbers to show
their places in line, and for tho most part walked
to and fro to keep warm, for the night was cold
and raw. Some of them said they had received
promises of $30 apiece to wait for the opening of
the trust company.

Outside tho Trust Company of America, in Wall
Btrcet. were twelve men. with numbers in their
hats, waiting for tho opening of banking hours to-
morrow. Some had blankets to keep out the cold.
Tho Colonial branch o" tha T< ,-r Companr of
America was desertnO,

Th<! excitement of a few days ago in Wall street,
caused by Che run on the Trust Company of
America, was altogether absent yesterday. The al]
night crowd was much smaller und the paying out

*went on with reasonable rapidity. Tha oompany
received $500,000 in deposits.

Oaklelgh Thome, president of the company, saldi
"The liiHtitution occupies a stronger position at
the end of this day than it did before."

Colonel Heiiit.ii Dowd, the vice-president, snifl:
"The number of withdrawals wer« fewer to-day
than wo expected, and the deposits greater than
wa expected."

The Harlem Savings Bank continued p.i>-ln«; al|
umall accounts, liiivlns tniik-il Itself the day before
(•{ the sixty-day cinut.'- <>n accounts »>f t;,<»:.-

lion. Tim closing nt v.<- doors nt the usual ii":r
left about one hundred depositors fan line.

The run illness v.-tth which the Dollar Savings
Bank in Th«i Bronx lius met «li demands Blnce the
nin tcßun on Wednesday had Its r,"<"i effect, and
while not altogether checked the demand wji.h much
diminished. Men and unmrn had remained all
night In the Hue la front Of the bank, and .somo of
the latter were nearly exhausted. The bank »n<i not
close at noon at usual on yesterday, but remained
open until 3 o'clock, up t<> which Urn« ane thousand
accounts had been closed, representing half of the
fuoo.ooo cash on hand.

Many of those waiting were there to draw money
to pay off employes of nearby factories, and the
money was sont to them In the afternoon. M M

Beldlng, ji, president of the company, said that
12,400,000 had be< n paid oit in th« week. Ha added:
"Up t^tltla minute we have paid off overy demand."

']],\u25a0\u25a0 Broadway Trust Company Is capital at

J700.000 and has deposits of $-1,057,444. Mora than
two-thirds of the deposits have been withdrawn,
Mr.Beldlng Hai<l.

\u25a0\V<- are solvent, bUI W< DUSI h;i\e thne," l,e
said

The Northern Bank has a capitalization of J.W.000
and surplus and undivided profits if$239,009.

Tho an on the Broadway Tru < ompan al No.
70*J Broadway, not far from the Northern Bank,
l*egaa at thn opening of business. An hour aftir
the doors wer< opened the line contained t!ir»>e

hundred anil Cfly patrom As the Una grew i'r.

erlck G. tiee, ri president, announced Hint the
company w?>ui<i honor for tlio day only demands
that were needed for payrol

A line of four hundred depositors itendi 1 at
that hour from the p-ij-i:.K teller's window to the
Htreet. licnrv A. Belden, the cashier, mmn out
and asked the depositors to leave the lildina;.
When home of them refused Mr. Dimse telephoned
for the police, but the depoalton were stubborn
nud th« police had no easy worl \u25a0. dispersing them.
Eventually a!l or them lefl except tho two men
who wera arrested.

The ran on the Northern Mink i«« Broadway ftr.d

4th ntn*»>t. resulted In the niresi of two <!• i
•,<!;.> refused to leave the bank when IIelosc .
o'clock. o« allowed by law \\ ;\u25a0 • n Henry Din •\u25a0

B \u25a0 i :\u25a0\u25a0

Nearly AllDemands Arc Paid and
Excitement Is Subsiding.

With the exception of i. • ?:. tha i.i

:... !• •• .v rtl•
in Bank of New

York, yesterday morning, | :.<i by
r r,' t!.' ilosi , and 1 I :.
I i tn on tha Lincoln Trust Compa

t'sink sttuati<
no further . •

\u25a0

Improvemenl also. The reftes «>i
'

fldei \u25a0\u25a0 .-i Wall Street •\u25a0 t in the i
at in' Harlem Bavtni I- -
Bai k In The Ii

rtinr

MANHATTANKUXS ABATE.

Many employes of factories nn'l builders In
Brooklya 'v.'i ii without their money yesterda)

horause "i the siifij>.*ns!«>n of the flve l-ank« on
Friday, which had always been depended on f<>r
large payrolls. In moat cases t v.e men won- t• >!«1
t;.:ir arrangements would be made to g"f i

for th"m elsewhere early this week.

No excttement annmg the depositors won renortei!
from any section of the borouK"- On tho other
hand, the reports were 'jultn general tliat many

who had been anxious for their money early to
t..' & ;\u25a0 were so reassured by the Improvement In
conditions throughout the city thnt ther decided
to lear<» their deposits with th<» bankw and went
}'onii\

The Long Island l,o;tn and Trust Company, niso
in the Temple Har, hud an easy <my. On Thursday
and Friday tlmy lost H40.006 »o Ui i:'vl: B" banks,
but yesterday the deposits, Including 150,000 from
tho Brooklyn Rapid Transit Company, far »\-
,-.'«•.;. <i the withdrawal*.

"The jreneral situation ts Improved by the en-
forcement of the sixty-day rule of the savings

bank*, which will tend to stop hoarding of cash,

and also by the decision of the ClearinK House to
Issue fertlticatfcK and the Increased assurance of

thoutfhtful depositors refralnlrg from withdrawing
any unnecessary funds."

CASH DEPOSITS EXCEED WITHDRAWALS.
Ofiiei.il.^ of tho ten Brooklyn branches of the

Mechanics and Traders* BanK. of Manhattan, had
a strenuous day. Most of them have largo payrolls

to meet on Saturday, arnl thore was some hustling
for cash for that purpose. 'rlie result was that tho
branches, which usually open at 9 o'clock, did not
open until 10 o'clock yesterday. As soon a 8tho
payrolls had been provided for, the depositors, who
had been collecting outside the doors, were ad-
mitted and paid off as rapidly as possible. Fred-
erick W. Flottwell. of the T'nion branch, said at
the close of the day's business that, althouKh the
withdrawal* had been heavy, they had been ex-
ceeded by the cash deposits by $396,000 at the ten
branches.

"Allthe branches of the bank -will open as usual
on Monday morning." caid Mr. Flottwoll, "and the
business willbe continued as Ifthe present condi-
tions did not exist. Tho bank 1b In no way af-
fecttd by the ultuatlon."

Leo Schleslngor. epeaklng as vice-president and

director of the Mechanics and Trader^ 1 Bank. BalU
last night:

"This Is my first and only statement with regard

to this bank, and Iwish to state positively that
the Mechanics and Traders' Bank has met all Its
engagements so far and will continue to do so.

We have had no run on that bank, and our only

difficulty has been In getting r sufficient quantity

of *ma!l sized bill." to make change with."
By way of restoring confidence one r.f the d5-

rectors of the Mechanics and Traders' Bank, at
tho Union branch, the largest In Brooklyn, in tho

Temple Bar Building, went out among the people

In the lino and talked with them. IfIt was found
that money was needed badly the checks were taken
inside and tho money was broußht out. A widow,

Who h:»d $300,000 on deposit, came to seek advice.
She was convinced that tho situation was well
in hand, and 6ald that she would not only leave
her money in that bank, but would refrain from
drawing out several hundred thousands which she
1..1.1 in other banks.
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XV^^ D2Y GOODS-CARPETS-UPHOL3TEaY. V^j

LATEST IMPORTATIONS OF

"Courroisier" Real Kid Gloves,

"Victoire" and "Regina" French Corsets,

French Broadcloths and Chiffon Velvets
Innew, rich winter colors.

Imported Black Dress Silks
Rich Black Satin Brocades, Stripes, Moires, Armures,
Messalines, Ondine3, Majaste, Lonisine Brilliants;
also complete stock of Mourning Silks.

BLACK TAFFETAS, 6triped and figured,

variety of patterns. Yard 1.50
BLACK SATIN WANDA, 1.50
BLACK SATIN ONDOYANT FACONNE, 36 in. 5.5Q
BLACK SATIN BROCADES (handsome designs). Yard 6.50
BLACK TAFFETAS-19 to 26 inch. Yard .75 to |*5Q

22 "43
" "

1.75 to 3.00

Sultana Dress Silks
Our Exclusive Brand, manufactured forus by

C. J. Bonnet & Cie, Lyons, France.

Carpets and Rugs
SPECIAL

WILTON CARPETS— IOO pieces best English and Lowell manufacture,
with and without borders, most desirable colorings and designs.
Regular prices, $3.25 and $3.50 yard, 2.00, 2,25, 250

Oriental Rugs
We are offering a snperb collection of Oriental Bugs

at Greatly Reduced Prices,

SHIRVANS. KHURDISTANS and FEREGHANS.
Regularly sold at $25.00 to $40.00, 15.00 to 25.00

EXTRA QUALITY PERSIAN CARPETS, in soft.
rich colorings, exceptional values and
unusual designs, sizes from Bxllto 11x14, 120.00 t0 175.00

%voa&z&% <&Jt^^Skect

Portieres and Window Curtains
Most Desirable Grades Muck Under Present cValuss.

HEAVY FRENCH VELOUR. Pair, 10.00, 12.50, 19.50
DOUBLE FACE VELOUR. Pair. 12.00, 18.00, 22.50
HEAVY DOUBLE REP,

with Tapestry Border. Pair. 6.75, 8.00, 12.00
MERCERIZED ARMURE.

fringe or cord trimming. Pair, 6./ 3, 8.7^, 12.00
EMBROIDERED SILK VELOUR. „

_
rt Mmmm

long curtains. Pair. 3300, 45.00, 59.00
CHOICE TAPESTRIES, BROCADES. VELVETS

and other fabrics for interior hangings at most attractive prices.

Specificat* ms, Estimates and D•
\u25a0 juesi for every style of Decorative jr W trk

Park&Tilford
Founded 1640 New York

PURE
CONFECTIONERY

We can not argue against
economically-priced pure
foods. To tna contrary,
Park & Tilford's first |
endeavor is toplace every-
thing before the public at
as economical a price as
absolute purity ana perfect j
selection v.iliperrrut. Com-
petition with inferior prod-
ucts, and especially Candies
made from poor materials,
is not our endeavor at any j
time. You ant the best
at a fair price

— will
find all cf the best unex-
celled in Park & Tiiford's
Delicious Confections.

DcJiverie* m*i- out d town

The example Of the Union Trust Company wm
soon followed by many others, and when, on
June 1. 1904, the 10 i>it cenl reserve rule became
operative, the Title Guarantee and Trust Com-

At this thne there were twenty-sU trust com.

panlea in New York and Brooklyn which cleared
through members of tho Now Tort Clearing

Ho i•• and one tniFt company at Bayosms. W.J.,

which enjoyed the same privilege. Those eom-
paniea were the Atlantic, City, Colonial, Conti-
nental, Klith Avenue, Morton, Title Quarantee
and Trust, Washington, Metropolitan, Manhat-
tan, New York Security and Trust. Heal Estate,
United States Mortgage an.l Trust. Union, Trust
Company of America, Mercantile, Knicker-
bocker, Nassau, Brooklyn, fiatbush. Franklin,
Williamsburg, I.ontr Island Loan and Trust.
Hamilton, People's and Kings County. m-
duded in the list "f trust companies which did
not <i«:ir checks through the Now York CMar-
iiiKBouse :it that time were the LTnlted States,
Central, Farmers' Loan and Trust, New Tort
Life Insurance ami Trust. Equitable, Empire

state. North Americas, Eastern, Bowling Green,
«'intrai Realty Bond sasd Trust, Broadway, Un-

cofas. Mutual Alliance, Guarantee, Quardiaa, Mc-
Vlckar Realty, Standard, Van Nordea, Trust
Company of the Republic, Holland. Merchants'
ami Windsor.

WHEN TRUST COMPANIES WITHDREW
Almost nil the prominent trust rnmpanlrs of

the city w*re members of the Clearing House
several yearn ago, but hdrew Indeed, thw

Knickerbocker Trust Compa .y h.<* been the
only Institution of this class which has con-
tinued to <-.!<ar through a Clearing House bank
In recent years, thu other tri:^! companies pn--

ferrtnp to pay checks over the counter.
In February, 1908, the Ctoarli [ House Aaso-

ciation, feeling that the trust companies tnust
-\u0084.ir.- part of the rden of maintaining finan-

cial stability in thi* city, adopted oertain
amend to its constitution lulrlnjr the
trust rompaniea which cleared through Clear-
ing HoUflO member? to maintain a ftxid percen*

tiiß-*- •\u25a0' cash reserves against deposits. It was
ordered that this reserve start at 3 per cent and
Increase to l»> per cent by June 1, 11*04, and to 15
p«t cent by December 1, 1004. The trust com-
panlea did not tuko

' Indly to this ne« ruling.
Th«> t.i§t of the truat companies to sever rela-

tion* with the Clearing House wua tho Union
TniKt Company, which withdrew on April IV
Hi».!. Ithad hot been a mber of thi Clearing

House Boclatlon, but had cleared through

the Hanover National Bank. No reason was

given for t| c company's action, as it always

kept a large gold reserve In Its vaults, but dis-
satisfaction with tl •• now reserve rulo was i>up-

posvd to be the cause.

When the tru \u25a0 companies were formerly

affiliated with th«» Clearing House, several years
ago, they cleared through mber banks and
never tnjoved full membership or tho rtKiu to

vote of tako \u25a0 \u25a0\u25a0• In the conduct of Clearing

House affairs. No Institution will be admitted
to iritiifHouse privileges which docs not
come up to the hljdistandard . et by the ftsj»t>-

ciatlon.

Wlille the. action taken Is not immediately *f-
fective— far as It relates to trust companies-
it showi a, wliiingiw— of the Clearing House
banks to co-operate with tho trust companies.

which greatly relieves the situation and removes
the d.iii«r whlcli some have feared— that each

Individual trust company would be left to shl't
for itself while the associated banks in the
Clearing llou.-"}etood firmly together. It is felt
by conservative bankers thai under present

conditions it will not i,e prudent to pursuo a
narrow policy, and. IfIt Is necessary to bring

tli" portant trust companies Into full fellow*
\u25a0hip with the Clearing n.••:••\u25a0, it will be dom

One great advantage of having tho trust com-
panies In the Clearing House win be that the
weekly bank statement, which baa so loni been

criticised for its incompleteness, will become

a more comprehensive Indication of the condi-
tion oi th* city's tktng Instltutlona Hereto-
f,>ro thf» tipuroH have givrn the condition ol the
Clearing House banks only.
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