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House loan certificates was decide® upon. Mr.
Morgan, t has long been understood, has been
oppozed to the policy of issnance of such cer-
tvifieates, and other influential financiers have
been in agreement with him on this polnt. At
the meeting of the Clearing House cominittee
vesterday morning the subject was fully dis-
cussed, and finally Mr. Morgan and Mr. Still-
man both withérew their opposition, the strong-
est force against the project. and when the reso-
Jution for issuing certificates came up at the
full meeting of the association the vote in favor

of it was unanimous.

! ined up at the paying teller's window.

It was announced from St. Louls and Pitts- |

burg last night that the clearing houses of those
cities also would issue clearing house loan cer-
tificates. -

A member of the Clearing House committee
sald last night that Clearing House certificates
jssued by the clearing houses of Bos-
Baltimore

would be
ton, Philadelphia.
probally on Monday.

take this action at the request of the New York |
It |
! Stock FExchange until closing time, so this de-

(learing House, he replied: “Certainly not.
would have been an impertinence on the part
our soclation to have made such a re-
quest. They are taking this action on thelr own
initiative and because they believe, as we do,
thet it is the best thing to do to ease the sit-
uation in the present money stringency.”

The resolution directing the issuance of cer-

of

and Pittsburg, |
Asked if they were to |

tificates which was adopted at vesterday’'s meet- |
ing of the local Clearing House Assoclation was |
offered by William A. Nach, president of the !

Corn Exchange Bank, and was seconded by J.
Edward Simmons, president of the Fourth Na-
tional Bank.
committee, which will have in charge the work
of passing on the collateral offered by banks
desiring to use certificates, and the issuance to
them of such certificates James G. Cannon,
vice-president of the Fourlh National
Walter E. Frew, vice-president the
Exchange Bank; Albert H. Wiggin, vice-presi-
dent of the Chase National Bank: Gates W. Mce-

of Corn

| had been passed.
The resolution named as the loan |

Bank; |

(;arrah, president of the Mechanics' Nationsl L

Bank, and H. P. Davison, vice-president of the

Jirst National Bank. The committee spent the

afternoon at the Clearing House with Alexander

* (#lbert, president of the Clearing House Asso-

ciation, and other officers working In co-opera-
tion with them.

CLEARING HOUSE OPEN TO-DAY.

The Clearing House will be cpen all day to-

aay for the purpose of allowing the memt‘x-rs

/ ttee to meet repréesentatives

jetails of the issue

of the loan commi
of varicus banks in regard to ¢
of certificates.

The resolution authorizing the employment of
(learing House certificates became operative im-
mediatelr on 1ts adoption.
ﬂf-sdthu loan committee that Clearing House cer-
rificates are needed, and the request is granted,
1he bank will be required to deposit first class
bills receivable or other good collateral and will
recelve 75 per cent of the ascertained market
value of such collateral in Clearing House cer-
tificates. These certificates will be accepted In
all settlements of debit balances against the
bank at the Clearing House, but will not be
available for any other use.

HOW CERTIFICATES WORK

Such certificates, as is explained by James G. ¢

' Depositors  Pick Up Courage as

Cannon, in his work on “Clearing Houses,” “are
not even seen by the business community and
do npot pass from bank to bank, except in pay-
ment of Clearing House balances. The great
value of Clearing House loan certificates con-
<ists in the fact that they take the place of
in settlements at the Clearing House,

mulie:

| zation.

When a bank satis- |

and hence save the use of so much actual cash, ;

leaving the amount to be used by the hzmks. in
making loans and discounts and in meeting
other obligetions. The volume of currency, to
ail intents and purposes, is expanded by this

means to the full amount of certificates issued.” |

Clearing House certificates, as was said in
The Tribune vesterday, were first resorted to
by the New York Clearing House Assoclation
in 1867 when the aggregate amount issued was
$7.275.000. Subsequent issues were made of
585,000, In 1861; $11471,000, in 1862; $17.-
in 1864; $26,565,000, in 1873, in which
vezar certificates were issued also by the clear-
ing houses of Boston, Philadelphia, Baltimore,
Cincinnat!, St. Louis and New Orleans; £16-
645,000, in 1890, and £41.400.000, in 1883, Most
of these issues bore interest of 6 per cent a
vear, but 7 per cent was charged on two occa-
sion=. The average time elapsing between the
issuance of certificates and the cancellativ
the jast of an issue has bheen about three
months

In the past, the weekly statement of condi-
tion of the associated banks, which is made

-
oL

public every Saturday, has not been issued he- |

| tion would improve rapidly.

| needs.

erably relieved yesterday by the decision of the
gavings banks to require advance notices of
large withdrawals. This put a stop to heavy
disbursements by the savings banks, which
would have been compelled to draw this morney
from the national banks. A few of the smaller
savings banks applied this rule rigorously when
any considerable number of their depositors
These
banks told thelr depositors they would pay out
only in small amounts and to satisfy urgent

STOCK MARKET NORMAL.
Trading in the stock market yesterday was
once agalm on a normal basis, and the wide
fluctuations in prices which have characterized
the recent sessions were entirely absent. The
market closed firm, with more gains than losses
among the active issues. Trading was on &
greatly reduced volume.
The announcement that the Clearing House
Assoclation had decided to issue Clearing House
loan certificates did not reach the floor of the

velopment had no effect on the day’s price
movements. The news that $3,500,000 in gold
had bheen engaged in London for import and
that negotlations were under way to secure at
least $53,000,000 more on Monday was one of
the principal factors contributing to the restor-
ing of confldence. No serious attentlon was
pald to the suspension of another semall bank-
ing institution in Brooklyn, as the general opin-
fon on the exchange was that the banking crisis

“The general situation ts improved by the en-
forcement of the sixty-day rule of the savings
banks, which will tend to stop hoarding of cash,
and also by the decision of the Clearing House to
issue certificates and the Increased assurance of
thoughtful depositors refrainirg from withdrawing
any unnecessary funds."

CASH DEPOSITS EXCEED WITHDRAWALS.

Officials of the ten Brooklyn branches of the
Mechanics and Traders' Bank, of Manhattan, had
a strenuous day. Most of them have large payrolls
to meat on Baturday. and there was some hustling
for cash for that purpose. "“he result was that the
branches, which usually open at 9 o'clock, did not
open until 10 o'clock yesterday. As soon as the
payrolls had been provided for, the depositors, who
had been collecting outside the doors, were ad-
mitted and pald off as rapidly as possible. Fred-
erick W. Flottwell, of the Union branch, said at
the close of the day's business that, although the
withdrawals had been heavy, they had been ex-
ceeded by the cash deposits by $396,000 at the ten
branches.

“All the branches of the bank will open as usual
on Monday morning.” =aid Mr. Flottwell, “and the
business will be continued as if the present condl-
tions did not exist. The bank is In no way af-
fected by the situation.”

Leo Schlesinger, speaking as vice-president and
director of the Mechanics and Traders' Bank, sald
last night:

“This 1s my first and only statement with regard
to this bank, and I wish to state positively that
the Mechanics and Traders’ Bank has met all its
engagements so far and will continue to do so.
We have had no run on that bank., and our only
difficulty has been In getting a sufficlent quantity
of small sized bills to make change with.”

By way of restoring confildence one of the at-
rectors of the Mechanics and Traders' Bank, at

The bank statement, despite the reduction of
over $12,000,000 in surplus reserve, which cro-=
ated a deficit of over £1,000,000, was looked on |
as distinctly good, in view of the heavy nndj
unnsual demands which the local banks had

had made upon them during the last week. The |

| object of the law in requiring the maintenance |

of a reserve by the banks Is to make provision
for times of emergency, and it was certainly
eminently fitting for the banks to make use of
this money in last week's period of demorali-
The Increase of over $10,000,000 in
loans was a surprise in view of the heavy |
llquidation which has been going on for some
time past in the stock market, but it was ex-
plained that the heavy deposits of government
money made in the banks last week by Secre-
tary Cortelvou were probably not reflected in
the figures.

A feature which aleo made for firmness and a
restoration of normal conditions was the re-
newing of loans made on Friday to carry over |
Monday by a prominent bank at a lower rme‘

|
|
|

|
|
|
{
|
i
|
!

of interest. The rate charged on Friday was %
per cent, 50
per cent.

bui the renewals were made at

About $1,500,600 was lent on call on the Stock |
Exchange vesterday at 50 per cent. The Flrst[
National Bank gave notice to Stock Exchangs |
houses to which It had made loans on Friday at |
50 per cent that the loans would be continued |
over to Monday at 20 per cent.

CONFIDENCE IN

i

KINGS. |

Demands for Cash Are Met.

Almost every banking institution in Brooklyn was
obliged to withstand exceptionally large withdraw-
als yesterday. But they did it successfully, and |
the leading flnanciers in that borought lust night
said they confidently expected that the tension |
would be so relleved by to-morrow that the situa- 4
It was a tribute to |
the strength of the institutions which withstood |
the strain, which In some instances reached l!m:
proportions of runs. In epite of the fact that Satur- |
day is always a heavy withdrawal day in many of
the Brooklyn banks, because of the many pay rolls
that have to be made up, some of the banks re-
ported that their deposite had exceeded the with- |
drawals for the day. The suspension of one small
state Institution, the Terminal Bank, had little ef- |
fect on the general situation.

In the middle afterncon there was a conference |

| of trust company presidents in the Brooklyn Club,

| character was made.
i cate that every institution expects to

Most of the trust companies were represented. It |
was stated that they had met for the purpose of |
exchanging experiences during the day. It was |
thought that some of the companies might :Jsk;
for ussistance, Lut not a single request of that |

This may be taken to Indi- |
be able to |
The Brooklyn in-!

meet all demands on Monday.

: stitutions have always feit the lack of some central

| had been some talk that steps might be tuken to | =
! ! hundred and L£fiy patrons.

| erick

" 1
tween the time of the issuance of loan certifi- |

cates and the cancellation of the last of
issue. and it is understood that the precedent
will be followed on the present occasion.

GOLD IMPORTATION.

The National City Bank yesterday announced
that it had arranged for the Importation of
£3,500,000 gold, and later in the day brought
the figure up to §5,000,000, most of this gold
having been obtained from South Africa and
the Continent of Europe, with a small supply
from London. Another local bank is under-
stood to have obtained $1.000,000 gold, and
Heidelbach, Ickelheimer & Co. announced that
they had engeged in London $1,500,000 in gold
for shipment to this country on Wednesday,
Other importations are probable within the next
few days, which will bring the total fmport
movement up to very large proportions.
#old which the National City Bank is bringing
in was obtained on the bank’s own resources
and without any assistance from the govern-
ment. It does not include any part of the
$5.000,000 due in London to-morrow from South
Africa.

The large forelgn credits created in favor of
the United States by the export movement of the
crops and to some extent of securities which
have been taken over at the present bargain
prices will enable this country to import gold
in considerable amounts without resorting to the
#ale of finance bills. The disposition of Euro-
Pean banks to curtain the acceptance of American
finance bills during the last few months g hay-
ing at least one good effact—that there are only
wmall obligations of that kind to be covered at
present, £0 that the credits established by the
movement of crops can be met only by shipment
of gold to this country.

If the Bank of England decides to raise its
discount rate at the regular board mecting next
Thursday or earlier, the effect may be to check
1o some degree the movement of gcld toward
New York, but as the English bank reserve is
now large there are indications that the Bank
of England will not interpose serious obstacles
to the relief of the American market. 7

The drain on the national banks was consid-
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The | wherever it is possible g0 to do. There was a sug-

body like the New York Clearing House, and there |

form some co-operative organization along clearing
house lines in Brooklyn. This subject was
taken up yesterday, however,

SAVINGS BANKS PAY SMALL BSUMS.

All of the Brooklyn savings banks put into effect
the rule making it necessary for depositors to give
notice—some sixty, some ninety days—before they
could make withdrawals. All the banks, however,
allowed depositors who could show they had need
of the money to get $25 or $0 without giving no-
tice, This rule was evidently a wise one, because
there were several hundred persons at the larger
savings banks and large numbers In proportion
at the smaller banks who wanted to withdraw
thelr money. Many of these people went away,
however, without asking for their deposits when
they were convinced that they were perfectly safe
and that it would be folly to lose their interest by
removing their capital.

On the advice and at the request of the New |
York Clearing House all the Brooklyn banks and
trust companies will on Monday pay by check on
the Clearing House or on Clearing House banks,

not |

gestion that the trust companies should take some
concerted action In refusing to pay any person
more than a proportion of his account, but this
was frowned on as as being unnecessary.

The etate bank examiners were busy yesterday
on the books of the borough and the Brooklyn
banks and in the Willlamsburg and Jenkins trust
companies. J. W. Scofleld was in charge of the
Firet Natlonal Bank of Brooklyn as recelver.

The directors of the Borough Bank were in ses-
sion from 2 o'clock In the afternoon until long
after 6 o'clock. It is understood that the affairs of
the bank have Leen found in such shape that it
will be Impossible to resume business on Monday,
a4s one of the officlals had announced they had
hoped to do.

TERMINAL BANK CALLED SOLVENT.

The suspension of the Terminal Bank, at No. 01
Bands street, the announcement of which was
made before the banking hours, was not unex-
pected, as it was affiliated with the Willlamsburg
Trust Company, its clearing agent and depository,
which suspended on Friday. The institution is
sald to be perfectly solvent, but unable to get
ready cash. Willlam P. Reld, the president, {s a
vice-president of the Willlamsburg "Trust, and
Frank Jenkins, president of the latter, 1= a di-
rector., The Terminal Bank has & capital of
$2,000, deposits of $34,000 and a surplus of $25,000.

Two institutions which withstood heavy with-
drawals successfully were the Nassau Trust, of
which Andrew T. Sullivan is president, and the
Home Trust, of which former Borough President
J. Edward Swanstrom s president. The line of
depositors at the latter institution extended down
toward Clinton street, from the middle of Montague
street, half a block. When the doors were closed
at noon many had not been able to reach the pay-
ing teller's window. In spite of thig the bank
closed the day with more cash on hand than when
it started, according to Thomas P. Peters, one
of the directors. “The conditions have greatly fm-
proved,” he sald.

‘“We are hopeful that the people may be patient
and reasonable at this critical time,” sald Mr. Sul-
livan, president of the N Trust C

2 0

“Our concern, and I believe all of our local insti-

| drawing out several hundred thousands which she

| ceeded the withdrawals,

{ the day were so reassured by the Improvement in

| large payroils.

| 106 Broadway,

the Unlon branch, the lurgest in Brooklyn, in the
Temple Bar Building, went cut among the people
in the line and talked with them. If It was found
that money was needed badly the checks were taken
inside and the money was brought out. A widow,
who had $200,000 on deposit, came to seck advice.
She was convinced that the situation was well
in hand, and said that she would not only leave
her money in that bank, but would refrain from

had {n other banks.

The Long Island Loan and Trust Company, also
in the Temple Bar, had an easy day. On Thursday
and Friday they lost $100,000 to the savings banks,
but westerday the deposits, including $50,000 from
the Brookiyn Rapld Transit Company, far ex-

No excitement among the depositors was reported
from any section of the borough. On the other
hand, the reports were quite general that many
who had been anxious for thelr money early In

conditions throughout the city that they decided
to leave their deposits with the banks and went
homie.

Many employes of factories and builders in
Brookivn had to go without their money yesterday
because of the suspension of the fiva banks on
Friday, which had always been depended on for
In most cases the men were told
that arrangements would be mada to get money
for them elsewhere early this week.

MANHATTAN RUNS ABATE.

Nearly All Demands Are Paid and
FEaxcitement Is Subsiding.
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Many of those waiting were there to draw money
to pay off employes of nearby factories, and the
money was sent to them in the afternoon M. M
Belding, jr., president of the company, sald that
£2,400,000 had been paid out in the week. He added:
“Up tg this minute we have paid off every demand.”

The Broadway Trust Company s capitalized at
700,000 und has deposits of $4,057444. More than
two-thirds of the deposits have been withdruwn,
Mr. Belding said.

The Harlem Savings Bank continued paying al)
small accounts, having availed itself the day before
of the sixty-day clause on accounts of more than
$100. The closing of the doors at the usual hour
left about one hundred depositors in line,

The readiness with which the Dollar Savings
Bank in The Bronx has mel all demands since the
run began on Wednesday had its good effect, and
while not altogether checked the demand was much
diminished. Men and women had remained all
night in the line in front of the bank, and some of
the latter were nearly exhausted. The bank did not
close at noon at usual on yesterday, but remalned
open until 3 o'clock, up to which time one thousand
accounts had been closed, representing half of the
$600,000 cash on lhand.

The excitemnent of a few days ago In Wall street,
caused by the run on the Trust Company of
America, was altogether absent yesterday. The ull
night crowd was much smaller and the paying out
*went on with reasonable rapigity. The company
received $500,000 in deposits.

Oaklejgh Thorne, president of the company, sald:
“The inetitution occuples & stronger positfon at
the end of this day than 1t did before.”

Colonel Hemtn Dowd, the vice-president, said:
“The number of withirawale were fewer to-day
than we expected, and the deposits greater than
we expected.”

The situation at the Colonlal branch of the Trust
Company of America was much the same as at
the main office. At hoth the main office and the
Colonial branch the payments were made up to
the usual Saturday closing hour.

There were two hundred in line when the Lin-
coln Trust Company closed its day's business,
Louls Stern, one of the directors, sald the institu-
tion would meet every demand.

Some of those in line when the bank closed were
stiil there last night, apparently with the inten-
tion of remaining untll Monday.

When the Empire City Savings Bank, at No. 231
West 125th street, opened its doors there were
four women and one man ready to hand in their
passhooks for withdrawals,

The Hamilton Bank remains closed, as do the
United States Exchange Bank and the Twelfth
Ward Bank, all in 12ith street.

There was a small run on the Bank for Savings,
at Fourth avenue and 24 street, but it was not
as heavy as on the two previous days. The bank
has demanded sixty days’ notice of withdrawal
for large accounts.

At 1 o'clock this morning there were forty-fiva
persons waiting outside the Lincoln Trust Com-
pany, in Fifth avenue, They had numbers to show
their places in line, and for the most part walked
to and fre to keep warm, for the night was cold
and raw. BSome of them said they had received
promises of $20 apiece to wait for the opening of
the trust company.

Outside the Trust Company of America, in Wall
street, were twelve men, with numbers in their
hats, walting for the opening of banking hours to-
morrow. Some had blankets to keep out the cold.

vice-president, e

have time' lLe
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Company of America, Mercantlle,
Willilamsburg, Long Island Loan and Trust,
Hamlilton, People's and Kings County, In-
ciuded in the list of trust companies which did
not clear checks through the New York Cléar-

ing House at that time were the United States, |

Central, Farmers' Loan and Trust, New York
Life Insurance and Trust, Equitable, Emplre
State, North American, Eastern, Bowling Green,
Central Realty Bond and Trust, Broadway, Lin-
coln, Mutual Alliance, Guarantee, Guardian, Mc-
Vickar Realty, Standard, Van Norden, Trust
Company of the Republic, Holland, Merchants’
and Windsor.

The example of the Unfon Trust Company was
soon followed by many others, and when, on
June 1, 1004, the 10 per cent reserve rule becaine
operative, the Title Guarantee and Trust Com-

>
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DRY GOODS—CARPETS—UPHOLSTERY.

LATEST IMPORTATIONS OF
“Courvoisier” Real Kid Gloves,
" “Victoire” and “Regina” French Corsets,

Knicker- |
bocker, Nassau, Brookiyn, Flatbush, Franklin, |

row, Leading Citizens Say.

Providence, Oct. 26.—The banking situation in
Rhode lsland has improved to-day. Many of
the foremost citizens of the state
| forward with the statement that condltions will
| be normal when the banks open their
Monday morning. As a result of the few days’
difficulty, the Unlon Trust Company suspended
and a temporary receiver was appointed. The
Industrinl and New England trust companiea
have taken advantage of the ninety dav notice
on savings accounts, and the High Street Bank
announces that its depositors will be obliged to
give ninety days’ notice on withdrawals of more
than $100. not affected,
Several other institutions about the state have
had a small number of their depositors with-
draw their accounts,

About fifty depositors waiting at
doors of the Industrial "frust Company at the
opening hour to-day. The coinpany at once
enforced the ninety days' notlee on withdraw-

doors

Check accounts are

were

There was a slight run to-day on the Providence
Institution for Savings, about twe hundred de-
positors drawing out their money.

A committee from the Providence Clearing
House had c¢harge of the flnanclal situation to-
day. The committee held a meeting last night
which was protracted well into this morning
As a result the committee took action to render
assistance to banks if called on, with the recom-
mendation that in the payment and certification
of checks such checks shall be made payable
only through the Clearing House. This is the
customary method of procedure in times of cur-
rency stringency, and its object is to prevent the
withdrawal of money from circulation.

Marsden J. Perry, vice-president of the Union
Trust Company, states that his bank will be re-
opened, but cannot name the date at this time.
At a Democratic rally at River Point to-night
Governor Higgins, referring to the financial situ-
;uon.tdvludhl-hmeutoremunnlmmm
withdraw their money from the banks.

——

msumn«mm.nw

for 317,218 67 against property of the Union
“Trust Company, of Providence, tn taver o

als of over S$100 in the savings department, |

-
' French Broadcloths and Chiffon Velvets
TRUSTS WANT TO CLEAR LS A
I d Black D Silk
APPLY. TO ASSOCIATION. Rich Black Satin Brocades, Stripes, Moires, Armures,
Messalines, Ondines, tl:‘sjasto.. Isn;lntdmo Brilliants;
: s also complete stock o ourning
May Be Admitted at Next Meeting .
: BLACK TAFFETAS, striped and figured,
Strengthening Measure. variety of patterns. Yard 150
o
At the meeting of the Clearing House Asso- BLACE SATIN WANDA, 1.50
clation yesterday morning an application from BLACK SATIN ONDOYANT FACONNE, 36 in Lo 5.50
Sreniah SPASE Sl R Jpge PR SN B BLACK SATIN BROCADES (handsome designs). Yard 5,00, 6,50
come members of the association was recelved. 1
A motlon was passed to consider it at the next BLACK TAFFETAS-—19 ‘t? 26 i:ch. Y" .75 to 1.50
meeting, which will be held to-morrow. It is 22 43 1.75 0 3,00
understood that the application will be acted . N
upon favorably, and that the constitution and | 1
by-laws of the associatlon will be amended to i S l D S‘]k
admit the trust companles. u tana I'CSS l S
The admission of the trust companies to the B t i i
Clearing House will strengthen the local bank- Our Exclusive d' uf; for us b’ |
ing position greatly, as it will enable the com- C. J. Bonnet & Cie, Lyons, France.
panies to obtain Clearing House loan certifi- 4
cates, a privilege of which they cannot take ad-
vantage at present, It will also weld the bank- Carpets and Rugs
ing institutions together into a much stronger
assoclation for mutual protection. SPECIAL
Thus far there have been no formal applica- e
tlons by the companies for admission, and the WILTON CARPETS—100 DIBCGI best anhlh and Lowell mnfmnn
exact conditions on which they may be ad- with and without borders, most desirable colorings and designa
mitted have not been fixed. The requirement Regular prices, $3.256 and $3.50 yard, 2.060 2'25 2.50
made from banks to the Clearing House {8 ’ ’
that they shall keep In their own vaults a re- O b l R
serve of 25 per cent of their deposits. The re- Tleﬂ ta ugS
serve to be required from trust companles, it is
o taaal i S ‘We are offering a superb collection of Oriental Rugs
While the action taken is not immediately ot- at Greaily Reduced Prices.
fective—so far as it relates to trust companies—
it shows a willingness of the Clearing House SKIII:.ZANSi K?;Jnnlg;(ﬁ)xs 31:)‘!00““6”3-
banks to co-operate with the trust companies, guhry S0 at 3 o to 34 . N '5.00 to zs.m
which greatly relieves the situation and removes EXTRA QUALITY PBRS_IAN CARPETS, in soft,
the danger which some have feared—that each rich colorings, exceptional values and
individual trust company would be left to shift unusual designs, sizes from 8x11 to 11x14, 120.00 to 175,00
for itseif while the aseociated banks in the
Clearing Housa stood firmly together. It is felt . ) i
by conservative bankers that under present d C
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United States Mortgage and Trust, Union, Trust | ( ’(h A\ mal l e Corn Exchange Bank, of this city, on a chec®

made by the trust eompany on Uctober 24. The
checlt was drawn on the National City Bank, of

this city, and pavment was refused on the

have come |
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ground that a receiver had been appointed for
the trust company by the Rhode Island courts.

METZ ADVISES PUBLIC WORK STCPPED.

Controiler Also Suggests That No Advertise
ments for B ds Be Published at Present.

Controller Meiz Rorough President
Cromwell of Richmond vesterday advising him ne@
to start any more pnblic work, as the contracters
would be unable te get their meney, because the
city finds it difficult to raise funds from the sale
of bonds. In his leiter he said:

wrote to

Various contractors have come to this office state

{ing that they had begun work on contracts which
the |

were awarded them befores the same had been
registered, and that such work had been bfgﬂ at
the request of the borough presidents. This -
tainly is inflicting a hardship upon the contractors.
and during the present situation 1 respectfully asik
your co-operation in preventing this i future b
vising the contractors that they begin work ad
wir own risk
1 would further suggest that it might be wise
to cease advertising for bids for public improves
ments for the time being, even If the same have
been authorized by the Board of Estimate
Apportionment, T will suggest to the Board ¢
Estimate at its next meeting that it pass a
lution requesiing the boroush vresidents and the
heads of departments to withdraw all advertises
;vl\enls for public improvements until no®
ce.

—_————————

TO HURRY MAYER & CO. CASE.

Judge Lacombe sent telegrams to the two othe®
Judges of the United States Circuit Court of Ap=
peals yesterday to be in the city om Wi
morning to hear arguments in an appeal from
the decision of Judge Holt, of the United States
District Court, who issued an order r
banks and trust companies from disposing
bonds and stocks hypothecated by Mayer & Co.
collateral for loans until so ordered




