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FOREIGN CONFIDENCE
IV AMERICA'S CREDIT.

A CHANGE IN MONETARY
SYSTEM HERE URGED.

A Government Bank Desired—Ger-
man Bankers Assure Customers

and Brokers Advise Purchases.

-

The most trustworthy financial cireles in
London, Berlin and Paris take a cheerful view
of the sitnation in America. It is generally
lieved that the worst period has passed.

» causes of the crisis are generally attrib-

uted
to reckless speeulation by a certain elass of

to lack of a sound monetary system and |

financiers, whose elimination will result in bet- |

ter conditions.

Many conservative brokers abroad are ad-

bankers are giving assurances of their be-
f in sound underlying eonditions in Amer-

“NOW THE TIME TO BUY.”

Strong Note of Optimism in Con-
servative British Circles.

London. Oct. 27

here and in other European capitals have seized
e crisis in New York to discredit American
e and financial methods there is a strong

Though acknowledging that the crisis
is disturbing to the nerves of the financial world,
it is not forgotten that the industrial and agri-
cultural prosperity of the United States is ex-
tremely satisfactory.

The money market trouble coming with the

S

soning fear resulting in panic may be assuaged,
the crisis remains. The crisis is alleged to have
been due to “gamblers who have built up a tot-

ter
the broad basis general prosperity.” It is
pointed out that prosperity will be clearer for

of

1z the purchase of Ameriean seeurities, |

te of optimism in more trustworthy and saner | . 3 ;
) ) | ported to have bhe@n killed and twenty-five in-

ted general prosperity seems to hother the |

27.—While the sensation mongers !

zll pervasive professional critics of American
fin, ial conditions, but all are willing other-
wise to praise the more promirent institutions
for so splendidly withstandirg the runs on their |
coffers. The situation is -described as a rich
man's crisis, but a poor man’s panic. At the
same time it is insisted tl while the unrea-

. apartment house,

ng fabric of manipulation and chicanery on |

“the removal of the rotten superstructure, and |

$n the wreckage caised by the downfall of the
gamblers investors will find more of an oppor-
tunity for picking up cheap scund stocks.”

“Now is the time to buy,” is a note not in-
frequent in the general comment. It is not un-
reasonable to belleve that the comparative calm-
pess with which Europe views the situation may
e due ie the greater and more wusiworthy dis-
semination of news. A few years ago in the
news from the United States a panic was a
panic, and nothing more; now reasons for crises
and deteils of them enable thoughtful persons
to differentiate between runs on banks by
jenorant foreigners and withdrawals by eober
minded investors.

NO ALARM IN FRANCE.

Americans—

Cleared of
Remedies Suggested.

Paris, Oct. 27.—The prevailing oplnion in finan-
ciai circles here is that the worst phase of the
New York crisis is over, if it does not extend
to the interior of the country. No skepticism
exists regarding the enormous wealth and re-
sources of the country or the solid basis of its
prosperity, and the utmost confidence is ex-
pressed in J. Pierpont Morgan and the coterie
of bankers at the helm., The mea
taken by the Clearing House in New York and

Market

ires of relief éh.mg found on him.
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PRESIDENT'S BIRTIIDAY.

Quictly Observed—Many Messa ges
—Visit from Hungarian Club.

Washington, Oct. 27 —To-day is President
Roosevelt's forty-ninth birthday. It was marked
by no celebration, the President rounding out
his forty-ninth year and entering on his fiftieth
with the same simplicity that always charac-
terizes his acts. He did not depart from his
customary Sunday programme of worship, work
&nd recreation. Much of the day, however, was
spent at the White House fireside in a quiet
family rejoicing. Congratulations in large num-
bers by mail, telegraph and telephone were re-
ceived at the White House during the day.

President Roosevelt attended services at Grace
Church in the morning, after which he spent a
short time in the executive offices going over his
correspondence. In a downpour of rain the
President, accompanied only by the usual
guards, went out for a long cross-country walk
in the afternoon. He left the White House
about 3.30 o'clock and returned shortly before
6 o'clock.

President Roosevelt received the Hungarian
Club of New York in the East Room to-night,
when the visitors extended the Chief Executive
their congratulations. It has been the custom
of the Hungarian Club to visit Washington on
President birthday to pay its

spects.

Roosevelt's re-

e
KING EDWARD'S CONGRATULATIONS.

-~

London, Oct. 27.—This being President Roosevelt's
birthday, King Edward s his master cere-
monies to Wrest Park to his majesty’s
congratulations to Mr. Roosevelt through Ambas-

sador Reid.

TWO KILLED, MANY HURT.

of

eXpress

Passenger Train on Missouri, Kansas
& Texas Railroad Wreeked.

Tex., Oct. 27.—Two persons are re-

Dallas,

jured in the wreck of a passenger train on the
Missouri, Kansas & Texas Railroad near this
city to-night. Some of the injured, it is added,

may die.

SAVAGE FIGHT ON “L.

Artist Whose Beard Soldiers Ridi-
culed Confined to Bed.

Eugene Rashmere, an artist, living at the Alpine
No. 5% West 33d street,
fined to his bed as a result of a beating he re-

is con-

| ceived from soldiers and their friends on a Sixth

aevenue elevated train early yesterday morning,
Mr. Rashmere and five of his assallants were ar-
raigned in Jefferson Market court, but as Magis-
trate Corrigan could make neither head nor tail
of their story they were all dischagred.

According to the police, Rashmere was on the |

elevated train with several friends, when the
soldiers made some remarks about his artistic
beard. One word led to another, and by the time
the train reached 33d street the fight was in full
The motorman of the train blew his
whistle for the pclice, and several patrolmen from
the Tenderloin station went to his assistance.

By the time the police arrived the fight had
gpread to the station platform, with Rashmere
underneath and everybedy hitting lim. Suveral
cried out that Rashmere had stabbed them with a
knife, and the crowd became incensed. The pa-
trolmen managed to corral Rashmere and five of
his assallants into the waiting room of the station,
while word was sent to the station house for the

reserves.

In the mean t!me Rashmere's had
gtarted to beat him again in the waiting room, and
the police stopped fight only by a !lberal use
of thelr nightsticks. Rashmere and the others
were taken to the police station, and two ambu-
lances from the New York Hospital were sum-
moned Rashmere was badly bruised and cut,
while the others, Seymour Graham, a decorator, of

No. 1947 Broadway, had contustons and cuts; Pri-
had his

assallants

11
the

valry,

| throat cut; Edward Glastre, a mechanie, of New-

Lw Secretary Cortelyou are also approved.
Nevertheless, it is recognized that the machinery |

of credit is extremely delicate and that the
ehock to public confidence constitutes the gravest
feature of the situzation.

|
French bankers con- |

gratulate themselves on the fact that they are |

ictically mot invelved, as the market
gince was cleared of American bills. Operations
in American securities on the Bourse are sub-
stantialiy nothing and private French investors
in them are able to hold on.

The
analyses of the causes of the panic and the ulti-
mate good that is sure to follow than to predic-
tions of the future. They agree generally that
the crisis was the inevitable seqguel to a period
ingense business activity, accompanied by
overspeculation, an indifferent harvest and
¥resident Roosevelt's campaign against corpo-
rate abuses. Many also regard it as a most
scute phase of a world-wide crisis. The lesson
they all draw is that the financial situation in

of

N York should lezd to a reorganization of
the American monectary system, the establish-

ion and

ment of &2 government bank of remis
rediscount, such as exists in England, Germany
&nd France, and a change in the methods of the
New York Stock Exchange by which sales and

purchases shall be confined to securities. The
“Temps"” says:
A rich country like America which cannot

operate without foreign credit or survive a
crisls without government aid is badly organ-
$z¢d fromn a monetary standpoint. The crisis
rLEt ser 5 a lesson not only to Americans
but to foreign capitalists, who should refuse
to become involved until America gives proof
of prudence and wisdom by radical monetary
referm

With 2 fow exceptions President Roosevelt is
&cquitted of blame for the crisis. The “Journal
des Dehats” BAVE:

The attempt to throw the res
President Reosevelt for what has occurred only
Proves that the,abuses which he pointed out
Teally existed ‘}’hv action of certain American
financiers was bound to result, sooner or later, in
i catastrophe, and it is to be hoped this will
ferve as a lesson for the future.

yonsibility upon

Arthur Raffaloviteh, a high financial authority,
tikes a similar view in “The European Econo-
it He considers the failure of the Ameri-
£an government to provide a bank of issue which
Would control the interest rate the root of thas
Vi, but says that President Ropsevelt cannot

mude & geapegoat for the abuses. “The re-
#oonsibility rests with others,” he says.

French bankers do not expect' Parls to fur-
Tish gold for New York, at least for the pres-
‘UL &nd anticipate th:at London, where more of

<A Cmin“:_-;oud e
POLAND WATER, NATURE'S CURZ.
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long |

financial writers pay more attention to |
body of smugglers.

ark, had his ribs broken; William Metz, an elee-
trical engineer, of Newark, was stabbed in the
body, and Arthur Smith, a carpenter, of Newark,
had bruises and contusions.

After being treated the prisoncrs were taken to
Jefferson Market court, charged with disorderly
conduct. They were discharged, as no one could
prove that Rashmere had wiclded the knife, none
At Rashmere's apartment
last night it was sald that he was too ill to talk.

FIGHT WITH SMUGGLERS.

Chief Killed, American Collector Wounded,
at Barahona.

San Juan, P. R, Oct. 22 (Special).—Informa-
tion has been received to the effect that the
revenue distriet stationed at Duvergé, in the
sarahona district, on the southern coast of Santo
attacked on October 9 by a
The deputy collector of cus-

Domingo, were

| toms, M. Irving, a citizen of the United States,

| was wounded.

e is not expected to recover.
The ehief of the smugglers, a desperado by the

| name of Cutico, was killed in the encounter and

| dur

the smugglers were put to flight. It is asserted
that the authorities are making every effort to
apprehend the malefactors, and if taken, their
punishment will be quick and sharp.

EXPRESS ROBBERY A MYSTERY.

Only $23,000 Disappeared in Milwaukee
When Much More Was in Sight.

[By Telegraph to The Tribune.]

Milwaukee, Oct. 26.—That the person or persons
who stole $23,000 from the transfer office of the
United States Express Company on Wednesday
night may have been trving to get a much larger
shipment, aggregating $200,000, {5 the bellef of the
express  company officials. Altogether nearly
§250,60 in specie and currency was held in the
office during the night, but the fact that more was
not taken rather mystifles the officlals. Packages
containing a total of $60,000 remained in the safe

gz the entire night, and that these were ex-
posed to full view when the safe was opened
strongiy indicates to the company’s detectives that
the thief or thieves did not open the safe to get
the contents of these sacks, as the larger sum
would have been much more easy to take out when
the safe was open. The 360,000 remained and was
found on Thursday morning just as placed the
provious nlght.

Investigation thus far indicates that the $24,000 in
carrency, which was in two large canvas bags, the
#ides of which were cut and the contents taken,
were tumpered with before they reached the safe.

e et e

MEXICAN RAILWAY RATES RAISED.

General Increase of 12 Per Cent Agreed To
in Conference.

Mexico City, Oct. 21.—It was authoritatively
stated to-day that the general increase of raflway
rates in Mexico would go into effect soon. This
conclusion was reached after many sessions of
the railway commission and officers of the various
rafiroads.

The latter held out for a 20 per cent increase,
but the commissicn agreed to a 12 per cent in-

Ccrease.

Efuics MWater in the World, Fark & Til-
. Merrell £ Condlit Co, Pulanc Spriog i

e A Looudway, | cace

:hed on the shipment of
settled at a later confer-

No agreement was reg
ores. This puint wid be

.. ' b0 lacel all gemands.

SHERIFF IN CHARGE.

YONKERS EXPECTANT.

Strike Violence Due To-day—Con-
ferences End in Doubt.

After Mayor Coyne of Yonkers had called
upon Sheriff Lane of Westchester County to
take charge of the city to restore order, a con-
ference looking to the scttlement of the car
strike there was held between Henry A. Robin-
son, representing the Unien Railway, and the
Rev. Dr. James E. Freeman, rector of St. An-
drew's Church, representing the men. This
action was taken late in the afternoon, after a
day in which both sides rested, feeling that, the
decisive struggle would come with any attempt
of the company to run cars to-day

Dr. Freeman said late last night that he had
some hope of an adjustment of the difficulties
between the railroad and the men, hut would
not give out the nature of the propositions the
men were willing to accept. He said, however,
that he hoped there would be no further trouble.

President Maher and the officials of the rail-
road were firm all day in dehying that there
could be any settlement which did not involve
the immediate return of the men to their posts,
and intimated strongly that the men would not
long have the opportunity to go back. Seventy-
five additional strike breakers were brought in
to the city in the morning and work went on ail
day at the car barns, where cars were being
fortified and provided with strong wire netting.

Sheriff Lane reached Yonkers in the after-
noon, visiting the city for the first time since
the strike began on Tuesday morning. He said
the Mayor and Pollce Commissioners had full
power, under Section 111 of the Code of Crim-
inal Procedure, to call out the militia, and re-
fused to commit himself as to his attitude should
there be violence to-day. After a long confer-
ence with the city officials he said: *“I shall use
my best efforts for the preservation of order in
Yonkers. 1 ecannot say more than that without
compromising myself. T do not know what
means I shall adopt.” Later the Sheriff said he
had communicated with Governor Hughes,

At the conference with the city officials the
Sheriff expressed the opinion that he could not
obtain enough deputies to cope with the situa-
tion.
him to that in his
sources of the county should be exhausted be-

say opinion the eclvil re-
fore any appeal was made to the military arm
of the state, Upon the Sheriff's declaration the
Police Board passed a resolution expressing the
opinion that in view of the Sheriff’s opinion he
ghould at once call for the militia, and Mayor
Coyne wrote him another letter, calling upon
him to take charge at once of the city, admit-
ting the inability of the city officials to deal with
the situation.

The Mayor said later that {f the She riff fatled
to act within a reasonable time he would him-
sc1f take such steps as were permitted by the
law te maintain order. ‘‘There will be order in
Yonkers and protection for the company,” ha
said, “no matter how I have to act to secure
them."

The only cars that were run yesterday left
the barn at 3:30 o'clock in the morning. They
went out with laborers to bring back the cars
ghandoned :n Riverdale and Warburton ave-
nues on Saturday, and were successful

Roval Helden, a strike breaker, who was ar-
rested for carryving weapons, was
bailed out yesterday morning by his wife, who
walked to Yonkers from Mount Vernon to reach
him. He told the police that every strike
breaker had been armed with a revolver, a car-
tridge belt and a billv. In the afternoon a
voung girl, who said she was from New York,
asked the police to help find her brother, George
Kane, who had run away from home and was
supposed to be with the strike breakers. Cap-
tain Bradley, of the strike breakers, let her look

concealed

over his men.

Serious trouble is expected this morning if
any attempt to run a car is made, and there is
little doubt, from the remarks of the officlals
yesterday, that such an attempt will be made.

{

SHIP COMPLETES LONG PASSAGE.

Dirigo in from Honolulu with Sugar, After
Five Months’ Sail.

The 3-000-ton four-masted American ship
Dirigo, built in Bath, Me, in 1804, arrived here
yesterday, after a passage of 145 days from
Honolulu, where she took on a cargo of sugar
for New York. The trip along the Pacific side
of South America was unusually rough, but the
Dirlgo had Hght winds throughout the passage
on the Atlantic to this port.

When one thousand miles from Cape Horn, on
the Pacific side, the Dirigo ran into a heavy
squall, and all the men on deck at the
were bowled over and severely injured, one of
them breaking a leg. An unusual feature of
the big ship’'s passage was the fact that she
rounded Cape Horn in a heavy snowstorm under
full safl.

Only four men out of a crew of thirty-four
who signed on at Honolulu had ever been to sea
before. They were mainly tradesmen who
wanted to get away from Honolulu. Twenty-
four of them were Japanese born in the Ia-
walian Islands.

One night, soon after leaving Cape Horn,
when the men on watch were sent aloft, a Jap-
anese named Todani Saji fell from the foretop-
gallant yard and was lost. His countrymen,
who spoke no English, were unable to make
known below that he had fallen, and the ship
could not be brought about in time to save
him.

time
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DIVORCE WANTED? PAY IN ADVANCE!

Dictum of Pennsylvania Judge Because of
Court Costs Being Evaded.

{By Telograph to The Tribune.]

Pittsburg, Oct. 27—Judge Richard Holt, of
Beaver County, announced in court yesterday
that hereafter any person who wishes a divoree
in that county will have to pay for it in ad-
vance,

During the last few years Judge Holt has
granted many divorces. Recently he found that
not more than half of them had been lifted, the
costs still belng owed to the county officials.
Many of the couples have married without lirt-
in the papers, under the impression that the
decrees were final.

Judge Holt declared that the decree is not
final until the costs are paid and the papers lift-
ed, and that he will compel all couples in future
to pay the costs in advance when they come to
his court for divorces.

————————

NEVADA BANKS TO REOPEN TO-DAY.

Goldfield, Nev., Oct. 26.—The positive statement
was made by officers of both the John S. Cook &
Co, Bank and the Nye & Ormsby County Bank
that they will reopen to-morrow, at the expiration

| of the bank holiday declared by Governor Sparks.

Both institutions, it is declared, have ample funds

i

N

This was after the Mayor had written to |

MAY BE 25,000-TON SHIPS

NEW BATTLESHIP PLANS.

Navy Department Maintaining Se-
crecy—To Keep 12-Iuch Guns.

Washington, Oct. 27.—As was the case last
year, when the plans for the 20,000-ton Dela-
ware class battleships were sent to Congress
under the injunction of secrecy, the Navy De-
partment is exerting itself to prevent the feat-
ures of the plans for the great ships which it
will ask the next session ao authorize from
gaining publicity. Of course, it is realized that
after the ship is afloat and in commission it 18
practically impossible to prevent knowledge of
her essential features from reaching rival naval
powers; but the fact that under the most
favorable conditions the building and comple-
tion of a battleship must consume from two to
five years affords the nation building the ship a
very substantial advantage in position, which
might easily determine the issue of a naval war
where up-to-date ships are pitted against ves-

sels five years old in type.

S0 in the case of the new ships recommended
to be constructed by the naval general beoard
it is impossible to secure any authentic infor-
mation relative to the features of the vessels
beyond the mere fact of their bigness, for it is
certain that they will be of more than 20,000
tons displacement, if, indeed, they do not reach
the world beating proportions of 25,000 tons.

In a negative way, however, it is gathered
that, with all of this increase In size over the
existing type of battleship in the new projected
American boats, there will be no eorresponding
increase in the calibre of the guns. Reports
that the British Admiralty are planning teo place
13.5-inch on the next battleships to
launched have in no wise disconcerted Ameri-
can naval designers, and so far as known the
general board is disposed to stick to the 12-
inch rifle, which has been so highly developed
in material and design in the Washington navy
vard gun shops. It is true that the plans of the
board may provide for the placing of a larger
number of such guns on the new ships than are
to be placed on the Delaware class, but there is

rifles be

to be no increase in the dlameter or weight of
| the projectile, and about the only possible im-
provement that with any prob-
! abllity of acceptance is the substitution of the
| wire-wound gun, which has found favor in the
Rritish navy, for the present “built up” type of
ordnance. The reason for that decision
gent; the target practice work of the At
t just finlshed has satisfled the experts in

Washington that with the present 12-inch rifle
{ any battleship in the world, not excepting the

is suggested

is co-

ntic

1 flee
1

Dreadnought, could be probably sunk in five
minutes at a distance of five miles, as long a

range as is practically feasible with any weapon.

FRENCH DREADNOUGHTS.

Naval Staff Recommends Construc-
’ tion of Three Great Vessels.

L
-t

Paris, Oct. —The general staff of the navy
has declded to recommend the construction of
three battloghing of 20000 or 21.000 tons, In
arder to keep abreast with the large ships build-
ing in England and Germany. The general stafl
is divided on the question as to whether the
main batteries shall consist of twelve 12-inch
or eight 12-inch or eight 10.8-inch guns.

COLLISION HURTS

48.

Trolley Cars Telescope at Providence
—Eight Seriously Injured.

27.—Forty-eight
seriously,

Providence, Oct. persons
were injured, eight of them the
result of a collision of electric cars on the Paw-
tucket ltne in North Maln street here to-
knight. The accldent occurred at the junction
of Livingstone street, Branch avenue and North
Main street, and was caused by the inability of
the motorman on a northbound car for Paw-
tucket to stop his car on aproaching the switch
owing to slippery rails. The car jumped the
switch, which was open to Branch avenue, and
crashed Into a southbound car coming from
Pawtucket to Providence.

The Pawtucket-bound car was hurled into thae
vestibule of the Providence-bound car, tele-
scoping it.  Miraéulously neither motorman was
hurt, but almost all the passengers in both cars
were hurled from their seats and were more or
less injured by being crushed or by falllng glass.

Lloyd Parker was conductor and Fred Ven-
dell, motorman, both of Providence, on the
northbound car, while James Mulrain, of Provi-
dence was conductor and Thomas Turgeon, of
Providence, motorman, on the Providence bound
car. That neither motorman was injured was
due to thelr quick work In jumping across the
vestibules of the cars as they came together,
and the fact that the front vestibules were not
completely demolished by the impact.

The scene inside the cars was one of great
The seats of the cars run length-

as

confusion.

into heaps at the forward ends. The falling
glass from the windows cut many, and many
others were hurt in trying to escape from the
tangle of bodies.

The injured were taken into houses nearby,
while six physicians and a score of ambulances
and conveyances were called into service.

MR. CORTELYOU WILL NOT RETURN.

Secretary Does Not Expect Any Further

Trouble Here.

Wa=hington, Oct. 21.—George B. Cortelyou, Sec-
retary of the Treasury, returned here from New
York last night, where he had been In constant
touch with the financial situation. When seen at
his home to-day the Secretary declined to make
any statement regarding financial conditions, ex-
cept to say that he would not return to New York,
It is known, however, that the Secretary looks fag
no further trouble among the banks and trust
companies of that city. .

Secretary Cortelyou called at the White House
late this afternoon to see President Roosevelt, but
the object of his mission could not be learned.

—_—_——————— ——~

DIVES FORTY FEET TO SAVE GIRL.

{By Telegroph to The Tribune.]

Richmond, Va., Oct. 27.—Miss Reba Haley, fifteen
yvears old, leaped from the Manchester end of
Mayo's Bridge Into the James River this after.
noon in an attempt to commit suicide. She was
rescued by Carl Blackwell, nineteen years old, who
dived forty feet from the bridge into the water,
sustaining her in his arms until ass&tance reached
them.

The girl had just recovered from a severe attack
of typhoid fever, and it is believed the iliness had
impaired her mind. The water into which the girl
leaped was only six feet in depth. Both of her legs
were broken below the knee, but it Is thought she
will recover.

P S —
AFTER ALL, USHER'S THE SCOTCH
| that made the highball famous.—Advt ——

wise, and hence all the passengers were thrown |

NEW YORKERS IN WRECK.

Passengers for Adirondacks Hurt in

Montgomery County.

Utica, N. Y., Oct. 27.—The Montreal express
on the Adirondack division of the New York
Central Railroad, which left Utica at 1:25 a. m.
to-day, was wrecked five hours later near Ne-
hassane, Montgomery County, while running at
a speed of about forty miles an hour. The train
carried many New York, Boston and Philadel-
phia persons, bound for the woods. The train
was made up of an engine, mail car, baggage
car, two day coaches and four Pullman sleepers.
The second day coach left the rails, followed by
the two rear Pullmans, which turned over &n
their sides and were dragged nearly three hun-
dred feet. All the passengers were thrown from
their berths and tossed about the cars. The
most serfously injured was Mrs. L. F. Requa, of
No. 2 East S84th street, New York, who had one
rib broken and was otherwise injured.

Among those slightly injured were Mr. and
Mrs. Paul Ely, Mrs. E. J. Killsworth, Mrs,
Bernard and L. F. Requa, all of New York.
The injured persons went through to their des-
tination with the exception of Mrs. Requa, who
was taken from the train at Lake Clear Junc-
tion. The cause of the accident was probably
the breaking of a truck on the day coach. About
one thousand feet of track was torn up, block-
ing traffic until to-night.

BALLOON HAS AGED PILOT

The Ben Franklin, of Philadelphia,
Lands in Massachusetts.

Springfield, Mass.,, Oct. 27.—The balloon
known as Ben Franklin, having a gas capacily
of 92,000 cubic feet and said to be the largest
in the world, landed in Belchertown to-day
after a successful trip from Philadelphia. The
balloon carried five persons, all of Philadelphia.

Samuel A. King, who is seventy-nine years of
age, was the pilot of the big balloon. He is a
veteran aeronaut, and the trip completed to-day
was his 4524 flight in the air. Accompanying
him were J. Edwin Reich, secretary of the Ben
Franklin Aeronautical Society of Philadelphia;
Dr. George H. Simmerman, J. Lewis Mayer and
Dr. T. E. Eldridge.

The party ascended at Polnt Breeze, near the
city of Philadelphia on Saturday afternoon at
2:30 o'clock. There were seven men in the car
&t that time, but the balloon made a landing
early lJast evening at Aura, N. J, and two of the
party remained there, preferring not to continue
the trip

The balloon reascended in the moonlight at 1
o'clock this morning, and took a northerly direc-
tion, but after several hours the wind changed
and carried it apparently directly east. After
daybreak they p ed over the Berkshire Hills,
and at about 9 o'clock decided to descend. The
landing was made safely in the middle of an
lot, known as Pansy Park, in Belcher-

open
town.
Mr.
in the zig-zag course from Aura was about five
hundred miles, although in a straight line the
distance i{s something like three hundred miles.
The balloon was packed and shipped, and the
five ocoupants of the car came to Sprinfizel! to-
night and boarded a train for Philadelphia.

VESUVIUS IN ERUPTION.

King estimated that the distance covered

\

Euwplosion Follows Shock — Towns
Damaged—Ten Injured.

Naples, Oct. 27.—Great fear has been caused
by an explosion from Vesguvius, which imme-
diately after the earthquake poured forth lava,
mud and ashes. Surrounding towns and the
funicular railway were damaged. Ten persons
were injured, according to reports.

Rome, Oct. 27.—The Official Telegraph Agency
in its estimates of the damage done by the
recent earthquake in Calabria, gives twenty-
eight towns and villages as badly damaged and
thirty-two less serfously. The government has
ordered the rebuilding of Brancaleone, confiding
this work to the Milan relief committee.

JAMES REDDICK KILLED.

I Governor Deneen’s Close Friend Vie-

tim of Auto Accident.

Chicago, Oct. 27.—James Reddick, chairman of
the Cook County Republican Central Committee,
was instantly killed early to-day by the overturn-
| ing of an automobile in which he was riding near
Libertyville, Lake County.

Mrs. Reddick, Mr. and Mrs. Charles Taylor and
Mr. and Mrs. Willlam Wells, the other occcupants
of the car, escaped with slight injuries.

The accldent was due to the skidding of the
automobile on a muddy road, eausing the ma-
chine to upsct in a ditch. Mr. Reddick’s neck wns
broken by the car, which fell on him, and threw
the other occcupants to places of safety.

Mr. Reddick was one of the most prominent Re-
publican leaders in Chicago. For years he had
been closely associated with Governor Deneen, and
he was one of the most active workers in obtaining
Mr. Deneen’s nomination for Governor in the rec-
| ord breaking deadlocked state convention in Spring-
. field, when Governor ¥Wates vainly sought renom-
ination.

CRIPPLED

KICKERS QUIT FOOTBALL.

Lima College Eleven Held to Have Record
in Hospital Line.

. [By Telegraph to The Tribune.}

Lima, Ohio, Oct. 27.—Because of a collection
of broken noses, broken legs, broken fingers and
dislocated hones, declared to be unequalled by
any other football team in the country, the Lima
college elgven has cancelled all its scheduled
games and has disbanded for the season.

An inventory of the players revealed six
broken noses, four broken legs, eight dislocated
bones and a dozen broken fingers.

JUDGE GROSSCUP'S DELICATE TASK.

Alleged Remarks of the Chicago Jurist at
Indianapolis.

[By Telegraph to The Tribune.)

Indianapolis, Oct. 27.—Politicians here are greatly
interested in a statement made by Judge Peter S,
Grosscup at the Columbia Club, which he addressed
last night, to the effect that President Roosevelt
had requested lum to select a committee which
would make suggestions to the President for a law
for the reformation of corporations. He sald that
he had consented to make the selections, and ex-
pected to enter upon a study of the subject soon.

The impression left on the judge's auditors was
that President Roosevelt desired a federal statute
enacted that will place corporations engaged in in-
terstate business under federal control. From what
the judge said on the subject it is believed that he
had no question as to the constitutionality of such
a law in so far as it would affect corporations or-
ganized in the future, but the difficulty seemed to
lie with such corporations already formed and

chartered by the several states. Vg

SAY BANKING STORM
HAS SPENT ITSELF.

JMORE EUROPEAN GOAD
ENGAGED FOR IMPORT.

Other Cities Decide to Issue Clearing
*
House Loan Certificates.

Additional imports of gold amounting te
$2.000,000 were engaged by Heidelbaeh, Iekel-
heimer & Co.

Several otlier eities decided to issue elear-
ing house loan certificates.

Brooklyn bankers were of the opinion that
the situation in that borough would assume
normal conditions to-day.

Secretary Cortelyon announced in Washinge
ton that the situation here would not require
his presence, and that he would not return.

FINANCIERS REST EASY.

Great Confidence Placed in Efficacy
of Loan Certificates.

Jankers and capitalists who have been so
busy recently steering the ship of flnance over
the troubled waters which have surged around
it showed by their actions, or rather lack of'
activity, yesterday that the local banking situa-
tion was much improved. Instead of devoting
the day to nerve racking meetings and confer-
ences, most of the leading bankers remainedy
quietly at home and rested or passed-the day i
the country. Among the latter were J. P, Mor<'
gan and James Stillman.

“The trust companies to-morrow will makes
payments to depeositors in checks, payabled
through the Clearing House,” said George W.!
Perkins, of the firm of J. P. Morgan & Cos
“This will help the situation very much. I am
glad the clearing houses of other citles have
adopted the policy of issuing certificates. The
coming week promises further to settle finan«
cial matters, in my opinion.”

Clark Williams late last night sald several
banks that had closed their doors had applied
for permission to reopen.

It was not even considered necessary for the
Clearing House loan committee to hold a meet-
ing, although William Sherer, the manager of
the Clearing House, was at his desk and the
clerks were busy looking over collateral upon
which loan certificates had been applied for.
In addition to New York, St. Louis, Pittsburg,
Boston, Philadelphia and Baltimore, which ane
nounced on Saturday that they would issues
Clearing House loan certificates. Chicago, Mil-
waukee, Omaha, Cincinnati, Cleveland, Colum=
bus, Kansas City, Mo., and Indianapolis fell into
line.

The engagement of $2,000000 of additional
gold for import was also announced. This is
in addition to the $3,000,000 already engaged by
the National City Bank and the 1330000 ar-
ranged for by Heidelbach, Ickelheimer & Co:,
and brings the total to date up to $8,500,000.
This latest ed for by one of

pment was arra

the large i nal banking houses on be-
half of one of the pational banks which does not
have such good facilities for importing the

metal. It will be principally British gold, and
will be shipped on Tuesday or Wedresday.
Goldman, Goldman, Sachs & Co.,
ng the prospects last night for a heavy
to New York from London
and the Continent, said that he thought New
York would continue to draw the metal for
some time togeome. He said he did not look for
particularly large engagements in any one week
after the present one, but believed the influx
would continue all through this month and No-
vember. He did not care to forecast what the
total would reach, but thought it might reason=
ably amount to SH0.000,000 or $50,000,000,
VIEWS OF MR. ICKELHEIMER.

Henry R. Ickeltheimer, of Heidelbach, Ickele
helmer & Co., said that his firm would doubt-
less obtain more geold this week in addition te
the $1.300.000 already arranged for. He said
it was impossible to tell how much of the metal
would be Lrought in on this movement, but be-
lieved it would be a considerable amount. He
thought gold imports would probably be made
for the next two months. He added that this
depended, of course, on the amount of wheat
and cotton going out. Mr. Ickelheimer said he
believed that the financial outlook was much
improved.

Wherever the decision of the Clearing Hous®
Assoclation to issue loan certificates was Qie=
cussed yesterday by bankers it was favorably
commented upon, and the general opinion was
that it would be a powerful factor in relieving
the present acute money stringency and thus
restore confidence. J. Edward Simmons, presi-
dent of the Fourth National Bank, in discussing
the efficacy of the loan certificates, said last
night:

“The action of the New York Clearing Housa
in i{ssuing certificates was most timely and com-
mendable. It is a precautionary measure that
has worked well in the past, and I believe it will
certainly result in quieting the excitement now
existing in financial circles and bring about nor=
mal conditions in business affairs.”

Mr. Simmons is also understood to be in favor
of having the trust companies which can ecoma
up to the requirements of the Clearing House
join the association.

The more comfortable feeling which is preva-
lent among bankers was evident yesterday om
every hand. Edward Townsend, president of the
Importers and Traders' National Bank, when
seen at his home last night, said he thought that
conditions were decidedly better. Asked if he
had attended any conferences yesterday or vis-
ited the Clearing House, he said: *“I have not
been at the Clearing House to-day, and I do not
know of any other member of the loan eommit-
tee who has. 1 have not heard from anybody or
communicated with any one. 1 have been rests
ing.” 3

Henury of

discuss

movement of gold

MR. NASH OPTIMISTIC.

William A. Nash, president of the Corn Ex-
change Bank, who is also a member of the
Cledring House committee, when seen last night
discussed the financial situation freely.

“During the last week I have been intimately
in touch with the situation at the Clearing
House,” he said. *“No later than Thursday I
felt that Clearing House certificates must be re-
sorted to if we wished to check the run on the
banks and trust companics. The action was
delayed until Saturday, when it became evident
that further delay would be unwise. I was at

no time able to understand why a device so vc.‘_

understood by the financial world and with such

a record of guccess in the past should not be re=

sorted to.

show how effective and necegsary the actior
was and will be. While ghere will be a lor
sequel ¢¢ annovinz things in banking lines.




