
Bankers and Brokers.

Further Forced Liquidation in Securities Reported
—

Additional Gold Im-

ports and Federal Deposits Throughout the Country.

1 "^
<^"»

RAILROAD.

Balea. I I High. ILow. |Last. |Ca'a,^
LL

6.ino Chicago Subway..l 14 11H uTTuJ
l«.3sf>'Man Tran 2* *%\ 2%\ -V

4 850;New Haven r«ta. 8 *%\ »V» 4. 1"
6:Nor Seo stubs.... J 100 100 | 100 | _X

MIXING.

Bales. I IHigh. |Low. |Last. [Cb/aaa.
5.925!805t0n Copper... 14 114 124 liv

12. 850!British Col 4\ 4 4^» 4. %
14.500Butte Coalition.. 1«> 12 OK +4?
2.loU!Butte-N T 1* lj IK 2

78.TOO!Cobalt Central... 28 214 22H ,
8.4*r Comb Trac 88 .72 : .85 -j..K>

16..V10 (."umber- E3y « 44 5 +4
2.075 'Pavl»-Dsly I 44 3"i| 4

- ,
8 st«»' Dominion Copper, [ 2«i 1% 2 + %1.200(Ely CentraL 22l* 2 2

1.900 Ely Con J»| % % + %
2.81)0 1Furnace Creek... x* S J» ,—,

—
2.700 Olroux S* »'* 8\

——
1.20i> Oold Hill » % 2« + »i

T2.800 Ooldfleld Con 44 8% 3%
—

J
2rt..T»' Greene-Cananea . "'4 • 6H 4. %
8 900 Greene Gold-Sllv. % 4 %

— „
1 4U<> do pf *?» 2 2

— .
*970iOuggen Eiplor... 135 I 120 13) +4
NO Hanson Con. l* }% 1% \u25a0

s.3»><> King Edward 1^» 1 IJ* + %
l.p,«} M-Klnley

* *
Jk + fl

7.1U0 Mlcmac ....---\u25a0- »H 3 34 + 4
2.3<>» Mines (-0 of Am..I IS 1J» IS

—
4.250 Mitchell m% H 2

__
26 li->Nevada Con $\ »* 6S

—
%

3.500 Nevada Smelt.... >J4 1 1
27,Rtirt Nevada-Utah .... 2% 2%
ITSOONlplaalns «M a^ 8i; 4. %

4.10 Stewart % '» > —
%

600 -Tlntlc »* » i «"* + S
19.P00 Tramp Con 21 -19H .11 +.14
0 *<<*> Trl-Bulllon 2»i 1* ZH + %

177 Trinity 12'* 11^; 11%I -i- %
2.580I Union Mines ; •» * >1

—
»,

10.f>oo United CDPP«».... » T 74,
—

4
1.450 do pf 1 27 23*j 25 j. .

BONDS.
jjales. I IHigh, | Low. |Last. |CVaaa,

J2.000
1Adams Em *...! TO~i TO 7| —2

7.Uot>..\m Writ P 55.... *> W 79
—

H
W,^ Odb SS 43 ..... 134 , »'* 10 -J'i

17.000 Tol St L. &W...| 70*41 63 68 —a

DIRECTORS.
AUGUST BELMONT. August Belmont & Co.

E. W. BLOOMIXdItALE. tupttaHet

ALFRED M. HILI. Ytre-rnVt
D. CBAWFORI> CLARK. Clark. Dodge & Co.

KT.RERT H. GARY. Cbalr'n Board I. B. Steel Corp'n

B. H. li;>.i.2\«. Harvey lisk & Sons

HENRY K. roMKOY. I*oniroy Uros.

JUWJL* A.POTTER. I'res. Amr. Trust & Sav. Bk.. Chi.

HENRY W. WE FOKKST, Attorney

WM. riERSON HAMILTON.J. P. Morgan * Co.

B. C VANBLABCOM,Pros. Nat. B.ofC oni.Inst. Louis
EBVINO A. STEARNS. Capitalist. >Vllkr»-B»rre. l*:i.

FREDERICK V. underwood. l'res. KrifH. It. <».
!»OBEBT P. PERKINS, iVas. Hartford Carpet Carp.

GEORGE COFFINO UAKNKK,Attorney

FINIS E. MAJi^IIAI.U I'rr-ldfnt

OFFICERS
FEJfIS E. MARSHALL .... {'resident

AXFKEI) M. BULL,... -
\lre-Presldent

I: I*11 v -!\u25a0. :--. OasHar
EL 0. HOOLKY..... Assistant Cashier

TCBEY & KIRK WILL BUY:
BALTIMORE &. OHIO 4S. 1948.
CENTRAL PACIFIC 3'-S. 1929.
C, B. A Q., ILLINOISDIV. S^S.
CLEVE., CINN.. CHIC. & ST. L. GEN'L 4S.
INTERNATIONAL SILVER IST 6S, 1943.
LONG ISLAND UNIFIED -4S.
NEW JERSEY STEAMBOAT SS. 1921.

ONTARIO & WESTERN 4S.
READING GENERAL 4S.
BTANDARD GAS LIGHT IST SS. 1930.
SYRACUSE GAS IST SS.
SYRACUSE RAPID TRANSIT IST SS.
AMERICAN CHICLE COMMON STOCK.
AMERICAN MALTING CS.
AMERICAN THREAD PREF'D.

AND HAVE FOR SALE;
ALABAMASTEEL & SHIPBUILDING 6S. (GUAR-

ANTEED BY T. C. S. I.CO.) TO NET 6 .
AMERICAN CIGAR 4S. 1911. TO NET 10'r.
EQUITABLE GAS LIGHT. UNDERLYING SS,

1932. TO NET 5.20.
42D ST., MAN. & ST. N. AVE. 6S. TO NET 7%.
2D AVE. R. R. CONS. SS, I^4B. TO NET 5 \u0084

BORDEN'S CONDENSED MILK COMMON &
PREF D.

N. Y. & PA. TELEP. & TELEG. STOCK. fODD
LOTS.;

ROYAL BAKING POWDER PREFD.
SINGER MFG. CO. (ODD LOTS).
WORTHINGTON PREF'D ODD LOT9).
HECKER-JONES-JEWELL MILLINGIST 6S.

SEASONED BONDS
atpresent prices are
unusually attractive
for permanent in-
vestment. Ref-
erence is invited to
the quick recover-
ies in pricesof good
bonds following the
crises of *SO, '93
and 'o6. Ourknowl-
edge cf values is at
the service of in-
vestors. Inquiry In-
vited.

N.W.HALSEY&GO.
BANKERS

49 Wall St., New York
Philadelphia Chicago San Fr*.nci>eo

William P. Bonbrighl & Go.
BANKERB.

fttnCßCria KEW TORK STOCK EXCHANGB.

New York, London, Colorado Springs,
UBroad St. 16 George St., Colorado.

Mansion Kqqss, L G.

ELECTRIC POWER, RAILWAY and MUNICIPAL
BONDS

RAILROAD AND OTHER STOCKS.
Following Is th« usual table giving the number of shares of all stocks dealt In last week, together

with the highest, lowest and final prices of tho week, the final prices of a week ago and the closing

prices of November 3. 1906. the n«t changes of the week and the high and low prices In the year 1907,

with the highand low prices Inthe year 1906:
No. Nov. IActual sales Nov.2. I Oct. I IRan«e 1907. £<">«• l**-

shares 3, IHi*h-i Low- | 1907. I 26, I Net IHigh- Low- High- Low-

sold. I lOtifl. [ eat. I e«t. | Final | 1907. | chanr».| eat. [ eat. eat. [ est.
1.80O!Alll8-Chalmcra Company l«vl « Mil 6% S»i

—
% l«Ti 4 21%

«!X>\ do preferred T7T...... 45? I iS 14 16 14+2 43»4 14 «7 *»
•Amalgamated Copper ."' iiV£ B^ 4S 'i 48% 4»

— * 121* 41% li'*ti »2*
0
"1

—
101
-

1^ ? fe S 7^ ±8 S iSf" S
1.100 'American Beet Sucar • ::::: •>,», 1 U U ?— ? *% 8 35 20%
1.600 American Oan... . _* 3H »% 4

—
H 7', 3

— —
8,1.'* i do preferred ."." _ *? 36 3>iS SB +4 80^ 3«

— --

:: ««5 b S" B B =8 & & & S
4^:; A^;^^r Oli::::::::::: & | I* S ±J ESH ?« tP S

TOO 'American Urass T^rtna"""^ B'i « «4 3H 3ki +Vi .•*'« 3 U% •%
1-K) American H.,!e & Leather "I: "^

3«i 3H 3V, 2»t +
t 6>t 2% 10', «s

820 do referred ja" «* 11H 11% 11 + ** 30H 10 43 24

ttH> •American Llnaued IS 8 7 7 8
—

1 [ 19Vi 6V» 29* W*
100 'do preferred as lev. 16% 16H 18

—
IH| s« 16H m »

W^rS3~ ?* i? n s1 =«5«5 «i^ it A
-jgS^eriSn^^^E::: » S & Sh !j ±JI i| p # t§»

6.818 •*, preferred ... ........... m* 87U S3'» M* «* —l* H7% 81% 130 "=
100 do preferred H. 95 77 77 77 75 -+- 2 t«v» 60 U>l*i «2Vi
•00NAmericant0uir.. ............:: -

ISO 1^ »50 lr.o 2on 160 21"0 200
1,775 1 American Steel Foiuutey & 8 •» J» «

—
% if4 =o J»V. 4^1,750 ifc preferred 4}i! 24 » 2-» 23 —3 47W 20 &3U *?

13.706 •American Sugar Ji» 1044 ««a l(l""4 IS —1? 137VJ 07 I^. §S200 »do preferred l.c 10»? 10» W>\ "0 —\» 131 108 14') Mi
2^50 American '!>!,graph A Tel . -

w » »14 »4 —2H 13.1 M "ft 1*»
4.500 American Tobacco preferred.... 9» cr.u (

'°
«°l U% —4\ »-i; »srt 10-J »»

2.350 •American Woollen ::5 S3 1»% H'2 II
—

3 MM 13H 4* 2H

1.500 Mo prererred 108 72% '11.I 1. W Wsj
—

Vl M« JW H2*H82.008 'Anaconda 272H » 3l'* 83;|4 31 + 2*« 73^» »a \u25a0» 2=3J*25.260 Atchlsou "11111 1012 77 "-'* BH 7S + Hi, 10M, 72 11»H »*
3.810 do preferred 1012 SB &4 84 MiH —14 101 "3 1"« •\u25a0
4.525 Atlantic COaat Line 137 6414 «• 61 «4

—
S UK B9 1b.% 131*

*Batopilas Mining
—

4iu 3 4 .v, —
v» St'i 3

—
w ,^T,-

16.725 Baltimore & Ohio 110 S3V* "
V
4 St.i; M

-
% 122 77»; *sl* 106*4

800 Bethlehem Steel 13 K. 8 8 l'Ha
—

24 2"4 8 '-'\u25a0': »
100 do preferred

—
>u 18H 2sH *> —

l» «5 *\u25a0'\u25a0 hBVa *>f
49.0t« Brooklyn Rapid Transit 80*i 34' M :i<hl» M

—
2<i* UK "'- MM1* iniu.140! tßrooklyn Union Gas

—
r. n» M 9WI l-» SMI IJf «gg

IBrunswick __«.!« « 14'3 « SH% ,i.»,*
110 1Buffalo KohrMf-r & rittupf..

—
lrK) I<*> IM lrtT. —5 13.1 100 l'"> lOTM

Bll'Hutterick . .mpany ... —
30 20 30 27 49'i 27 .0 *••>

1.300 •Balaklala Copper
—

iu 9% «H ''il^ + *; 11 I
— —

Canada Southern SOU BBU \u25a0"\u25a0\u25a0' I -'sl
-

.'..su. \u25a0 BBH 55 .<>» «••
17,060 Canadian Pacific 176 1:..;« 144 I 14!.^ 166^

—
<:\ IM\% 144 201^ 15oH

8.440 Central Leather 38% 14 12% 13% 13';
—

'4 4<> 12% -I!*-. 55^*
2.835 do preferred 102% 75 7::>, 74 76 -2 102 T.i MTH 98%

1001Central of New Jersey aa ir.>* 158 188 H» —2 220 168 i.»', 204
6,030 Chesapeake A Ohio .-,:, 28* -'7'* 2S 28%

—
H 56 2«H <»• si f|l»>

001 Chicago a Aitun :n> 12 10% 11 iih
—

's 27'i b>» 3fi>* -•*
•"•-' Chicago Grew Western I7«i h T-, 7% m + '. l» 7 23-S 16

hh» d., preferred A
- arm 33M, S3H 32 -IH m"-4 27.. «> .0

2,iMM>j do preferred B 25H l"-4 :'i »*7» In''»
— '* " M^ ';'' 59UOO do debentures

—
:,.-. .-.«» Bo 64 —14 7!i 60 m.'» •»•»

54.243 Chicago Milwaukee 4St Paul.. l72Vi I"*'*
"

S I"*>H 1(«-H —«4 187% i"-'j tss% 140",

300 Mo cerUHcatei
—

m l«» 01 103 —12 141 90
— —

1.555 do preferred 190 141 131 188 140 —4 It»4 I*s 21* 160
«.084 »do certlncatea

_
us 111 110 1174 —24 149 111

—
_—

8,«35 Chicago at Northwestern IMP. 134 128 111'* 132
—

V» 206 126 2*o 1»-
100 do preferred

—
190 l»S li.r. 198 -10 23t 188 »•

—
•'

1.007 C St P M 4 O
—

11- 10»J 112 107 1- 6 170 106 l:«8 MB
700 Chicago Union Traction 4% 1% 1% I*4 1% '•'\u2666 1H , ';S J»1.6001c CC& St Louis J»r.'» Bl', +>

-
; 4- 4 61 —2\ »2;» 4(t'i lt»-i h»».

8.200 Colorado Fuel a Iron 52U 17% 14'i IBM ir.Vu 67 7i7i 14'» BJS * •
5.000 Colorad* a Southern S»%\ ii»» 18 18% is + »

"
sT» is \u25a0

41 2Jj
1.145 do tot preferred »><jv 4.;

"
4:: 44 444

— >, 6S»>» 424 • »'• '\u25a0*;»
1.800 do 21 preferred B7H 34Vi 3.T 344 32 + 2'» 6»4 3l\, M 4.j
1.200 Cotambui a Hoiking Coal &I. 20H IT 15*4 17 17 l^S 18% 3o> .¥»-.
6.010 Consolidated <;;i.^ 138% 8.1 77 8S 8i>»« -2' 4 ••\u25a0% 74 181% 13i>»,
2.500 Corn Products Refining

—
M4 «S !>>a :>;. -<\u25a0 \\ 24** 8 2>* i,>

4,171 do preferred
—

:•:: «8 I BO 49H
-
l>' B*l 4.; 86% X4«

600 'Corns! runnel 30 .25 fa j .29 .SO \u25a0 "\u25a0"\u25a0
'

.50 \u25a0-"•> j .40 I .ii»
24.069 Delaware a Hudson 218% 132 123

'
126 1--', --• «7:» 123 284% »•

400| Delaware Lackawanna & West. BBS 4i>>> a,';:".I 4"<> 4«.k»
—

610 38*4 !>•'> 431 »

3.738 Denver & Rio Grande 39 20% ITH 18% 18% 42% 17Ti •\u25a0'\u25a0» \u25a0\u25a0';
MS do preferred BSVi 59 6^4 6.5», 58 -2% 83% &•"> Ml^ M
100 !>.-* Uotnes a I-t Dclue _* .-.<, .1-, B«i 13

—
77V* 18 B% S^ »

too Detroit United Railroad <x> .i-" 82>4 SSU 33
—

s* >">'. 32!4 108 '» »
12.M0 •Distilling Becuritiea 69% 42 37% 39 41

—
2 I 7^ 87% 7i-, 61

1'" 'Iniluth South Snore & Atlantic 17 . - . 8»»! B% 7 •+• 1\! 1!»'3 '"\u25a0'•* ?** *I?
800 •:, preferred 37 ! 12% i_". v: „ :.. —-, 81 '21* 45 3-

30 Diamond Match
_

114 113 114 127"! 127 «SJj :" .I
—

8.200 Erie 44% 18% 17% 17% '- .-
—

% 44'; 1«'5 M-t) Wi
2.800] do Ist preferred TlKt 10 »7 ! 4" V1-: + Hi] 7.*>V 37 Kl , •,-• »

1.100 do 2.1 preferred. BHHI .-.. Sfl 28 ; !B^il
— '

4 87 I 274 7«V •\u25a0- 1i
100 •Federal Sugar

— "
;.r 4 :.r :.». 50 4- 4'4 «24 42

—
,

—
-''«'IFederal Mining& Smelting 174 ! .'.!• :••• «\u25ba 85

—
3S 1«3 .'«> I*** • I-"1

1.813 do erred 97% •:<> 63 1 5.V,, B3
-

.V» !<7 47 11---t. W
1.650 Oranby

—
I 88 70 i 85 ! 67 Hi 152 «<>

— —
-'» General Chemical Company

—
! BI BO 58 Si -M ' "'•'\u25a0» ''^ v~ .4

6.860 General Electric Companj 178 11" 108% li>th im;>. \u25a0+ 1 I*l3 834 I''4 lL>««l L>««
84.045 Great Northern preferred 3234 in 1..7' 111% 111 1 + 4: 189% '-: . 34-* l.s

6.1 •\u25a0 »do subscriptions . . —
103 . 98

"
1"2 102

—
I 13ft% 98

B.OJM •:\u25a0\u25a0 ore certincates
—

42 37»j \u25a0•\u25a0'\u25a0• >\u25a0- 4- !
- \u25a0 37 m •'"*

400 •Hocking Valley certificates
—

704 70"! 70 , 70 I
-

114 70 138 1134
1.4: H cklna Valley preferred :>i 704 tc> : ;\u25a0• • 89 :

—
M •\u25a0* «5 «' x < '.'-1

1.300 H mestake
—

«o :.t 58 I •\u25a0"\u25a0 +1 \u25a0-"' M
••

1
*°

2!»;» llUnola Central I. 172' 122 1114 120V, lis : +2V 172 118 IM',. l»u

[nterborough MetropollUn ... 31*'-.1 8% 5>4 5% '"•' \u25a0

-
V H ! 4 "> \u25a0"-" • •\u25a0••''

8.300 do preferred 77' = ' 19 15% I."-' 18
'

—24 18 » ST '* J2*4 1". International Paper 1«4 10% :< 10V, !•'. \u25ba- %I 1"»4 9 K>4 n>4
2.818 do preferred v.,1 >A \u0084, 60% 63

" — 2>«; »l »> P''lI *°,
13.170 Internationa Sti m Pump 4", 12 :>ii 9'i n—l% 41

-
80 | -.

3f« do preferred I xl .'.:\u2666 :.-• r,"i .;.i —7% 81 80 92 : 7:>
630 rowa Central I 29 12 II ; u•. 12

—
'•. --"• 11 **% 24

>.".o intern') Mercantile Marine pf.. 124 ii :. 124
—

% 24 11
—

1.37.1 lUthern »Hi 23 2P. 23 2.T
'

:;• \ 18 57% 22,
1,178 do preferred ..80 .''J 4-

'
4:» Ai>\

—
% «1% 4-'. 71 4:»

2fjO Kansas riM Ft 8 a M pref...
-

8S «o 60 73
—

8 ; Ml 90 S4- . 77
i.-i. La •\u25a0 Brie t \v. tern I

—
j 15 i:. is n\

-
."•'• •_•• • HM 44% 274

«»;i>uns Island --
40 S3 32« 4.".

'
-l-' «74 82H 81% »:i!4

R.070 Lou&>-1110 a Na-hvllle 144H' W 1"'" tO% 85 -l' 14.". '•" 4 136% '•'••'•.
2.100 M. r .-. \u25a0

'
\u25a0 ;iniea 83% 4,-. 4-". 4- j 4- '»' 7-"1. 4..

—
2.210 do irpf'-n"! I

—
BS Bl'i SIV4

'
>:i\ —2'- 71 :•<

•\u25a0••; \u25a0•
•

.-• n : ted : 14't'i, 107 ton. :•;\u25a0 | i";*-, +14 14« i' "• '•- 141>
100 'Met DpoliUn Btreel Railway..! 107 . H :. 25 30

—
B 101 » 1-7 103

8.300 Mexican Central ..... | IMV r-4 14 144' 13
—

'.- 27% H \u25a0 -''\u25a0* s>
Si-kp Uinneap •-.. Bl Louli .... 31^1 90 SO 314

— •'- '
!'!' :l

" -'
1

• ~ -
:\u25a0 . preferred !i>;:- 7:r,, m xs% 18% i »">

'
T*H

'lr '\u2666 '•"'
3.17.-. MStPa S Bt M 7.'. 70 72 83 4- 9 1 I4W »| "• 1«1 134

s<>" do preferred ' 120 HO ISO ill +\u25a0 9 168 I
" 183% 1»CI4

10.470 Mr !l Kansas A Texas 84 i -' \u25a0 23 24 ! 2.'.
—

1 44%
—

's 43S 29
1.833 lo preferred • \u25a0'.> : .'.74 M ;,« I '.. s

_ u; I., M I
" >; , ';i*

8.725 Missouri Pacific 94% 54 4'.! .'••-• | M, + 4 92\| ;
-

106% ~"
_\u25a0

2/W0 *National Biscuit 7i 4 64 I bo , m I «1 - >.•• r>s-! 7;t': 63
1.090 »Natl nal ICnamellliia « Btpg.. I3S 84 -:. 74' S

—
\u25a0\u25a0.. 15% ;

S, 184 12
8.400 'National Lead 78% 3«4| :-...;\u25a0;• 4, 16% SS 90% 6«
1.470 •:.. j.fferred 1"3>4, 83U] so«, >._•

"
i 83 I i l"3 8»> If»p4 l"'vi

1001 National ItRof Mexico Sd pref 28 I 134 ISHI 134. 154
—

'-\u25a0 27 134 SO '"4
7.c«»» •Newhooss Mining

*Sir.eitlng.
—

8% 7^ 741 7*| + 4 20% B%
—

|
8.080 -N.-w York Air Brake 143V4 f.:> «i>\ 81 •>.-. 1 —*4 1414 66% 163% l"-t

pJ2.M>I Net* fork Central 128% 100% get »»jC WJ4 —44 134", W.\ UWW I--;

4.200 New Tort Chicago 4St I>iuU. «l 24T, 191? 21 I 22 —1 H.-.4! '9% 734! •'\u25a0''
50 do Ist preferred ... 01 pi I »1 I 92 IW <»2 12<>V

'"
2.878 do 2d preferred 88 49% 4j a 47 —4 !>l\ 41 OS -»
1.003 V- a fort a.- New Jerm-y Tel... • tW> f»ni_

'
:»4 1 89 + 5 nr. 85 1551< 12."

1••••
\u25a0 v.-, V i.. New Haven *11 199 138 | {29 I 129 I 1344 —B% 189 129 204% 1894

8.070 Sew Torh Ontario A Weetera. r.-l 294 \u25a0\u25a0 . ! r.' I 28 .i 4-. 2s r.7 , 43%
1.070 Norfolk a Western 944 «-">4 «nu ! •••. BIS * :<'- 92% ."\u25a0'\u25a0> 91 1 94

200 do preferred 90 7" -„ 7., 7s -8 I !"\u25a0• 7" M W
8.335 North American -.• 46% 41i, 4;^! 47% —4\ -.-. 41'. I'fl s"'-.-

66.86A Northern Pacific 215 110 i,,;., u I<<v {OR4 -U* 189% 1004 232H 1»9*«
•M-" *do certificates

—
9« 89

'
MS 86

-
4 134 I »V

1.300 Pacific roasi -\u25a0 '\u25a0\u25a0 Bfl ,;r-, T94 -18 IS :i; 56 143 M»%
400 Pacific Mall 864 22 i:.\, t»% -... —

i4i4 41H 19% :>l 'j

-- '*
419.843 Pennsylvania Railroad 14T, 115% togu tOHH 115 —«4 III1, l.v. I*7-. 1-- \u25a0\u25a0

10.506 People's Gas a Coke 884 74 3 7,,i 7:t 73*4
_ -

N ;.s-, 70% 109 89
ISO PCC 4 81 Loull 844| «" B6

"
.'.7 53 -4 I* Bl I 8614 7.v t

607 do preferred \u25a0

—
75 T2 T4% 7.1 4- *% MS4 69H WO , 100

800 Plttaburs Coal 16% :., a a
- - 16% 7

-
4 I^4! 13'«

preferred 68% 42 ;,<, ! S9 39

___
«.;s. B*4. «2S \u25a0'•"

1: i-. Pressed Bteel «-.ir 84% 19
'

17 | 171 I is\. —14 .'.7 16% \u25a0•
- V'

1.255 do preferred >•'-•'* T24 ... 7., 7..
— - 99 - 81 MO 95

6251 Pullman Palace Car -!•' I*' : 140
'

14>> 139 \u25a0• l^l'.i 137 270
'""

2.5fl 'Railway S'.-l Spring M1*, 2*4 nu \u25a0•\u25a0, 2::1
- -

14 ':• 21 *2% -54
l"" Mo preferred 7<s i 7,-. n -,-, ' —

'\u25a0 9»4 7r, 107 \u25a0•'\u25a0 \u2666

H6.910 Reading H":
-

19% 721 T»v. 7.., —44 139% TO4 164 : 112
630 do Is) preferred I'l 764 --, --, "

-\u25a0• +2 92 7:i W
-••

t-" do 2d preferred
—

To j t;7
,
t m 7.-,., .-.., M <--\ 103 . 90

8.675 •Republta Iron A Bteel 85% 15% ,-, n Ui,

_
]\u25a0.. 414 is .--.

2.600 *do preferred 97% Bf> r,;
-

;,.-, .-,4" .1" 100 5.-4 1104, M
14.750 Rock Island --\u25a0\u0084 » 12 2 ,-.., I4S

_
t*, 3,,^ 124 82H 224

1.2611 do preferred 66% ">; 1" : 3+ *; uk

_
2 .-, . 34 69% •\u25a0-'
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BANK EXCHANGES; SALES RECORDED.
Thf> bank r>xrh^\n:<>a of thn New York Clearing

Honssj and the stocks sold on the New york StockExchange last week and in the same week of the
preceding two rears compare a-? follows:

N»v •.'. MOT. V..v a 1906. No* 1 1003
ExchanK«« . ..sl.i-,y.:ir,4.>7:t II.9TS.SSa.4M 1&011.49T.0MNo. \u25a0bares »old 2.039,080 5.700.508 3.V01.836

TREATISE ON OPTIONS.
Mr. Arthur Cramp, late City Editor of Th« Tlnaa,

«e*orib«Kl "O^tlom" a«
"The most scientific and prudent way of

operating: on the Stock Exchange."

This system, altboorfa Terr popular en the Continent
sad in America, Is not no well known unonfit In-
vector* \u25a0• It*n>i>rita Justify.

W* have inn pnbllabed a new TrmtfM on this
tnbif^t. v rj!r 1 willbe ken* post free 011 mi plication to
'rt»f Secretary.

Londoner Paris Exchange, Ltd.
BANKERS.

Basildon House, Bank,
London, England.

Or from any «' its Branches*

New York City
Bonds

and steel companies will be lighter than In the
record breaking last two years, and that Inall
lines quieter times will be recorded.

Rates for money eaued off at the close of the
week on call commitments, but time funds and
mercantile paper remained at practically pro-
hibitive quotations. Further gold import en-
gagements were announced, additional deposits
were made by the government with the banks
and a movement to increase national bank note
circulation was Inaugurated. An active demand
for currency was reported from tho North
and from other sections of tho country, ship-
ments from New York to tho interior amount-
ing to more than $18,000,000. A premium, devel-
oped for money In this city and at outside
points, a reflection of which was presented in
a sensational advance in the sterling exchange
market at the close of the week. The Bank of
England advanced its rate of discount lper cent
to ..'.. per cent, but this measure and higher ex-
change were not effective in checking gold en-
gragements for American account. Higher rates
for money here have serve, lthe useful purpose
of releasing a vast amount of cotton and grain
held for better prices, and as a consequence of
this movement and a decline In quoted prices
the export demand for American grain and cot-
ton has Increased to an extent that has brought
Into the exchange market a large offering of
bills. An important development of the week
was the advance In copper and the heavy sales
of the metal abroad to foreign consumers andhandlers, while the action of the Union Pacific
directors in appointing a committee to devise
a way to separate the company's holdings in
other roads from Union Pacific proper was not
without favorable effect on sentiment As com-
pared with the closing of the preceding week the
greater number of securities showed losses at
the close Saturday, and for thirty leading Issuesa .".ii point drop from the high mark of the year.
The huge decline in cash hoi lings In Saturday's
bank statement and the deficit of more than
$38,000,000 n present past conditions. Leading
bankers believe that Inside of four months
money will be a drug on the market
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Further forced liquidation was reported !nth«s
securities market last week and additional Poll-
ing1of this character appeared inevitable. Many
Wall Street firms, which for months had been
overspeculating for themselves and for their
clients, and with th'? first appearance of un
easier tendency in the money market gave evi-
dence of an intention to resume such operations,
were quickly disciplined by tho Clearing House,
that institution serving- notice that not only ac-
commodation would be refused, but that it would
insist upon a radical reduction In the commit-
ments of the bouses in question. A number of
houses found themselves in extreme straits, and
It was only by the smallest margin they were
able to go through the week without making
assignments. The process of gradual liquida-
tion undoubtedly will continue, and It is hoped
that by this method the situation will be cleared
without the accompaniment of further banking
failures. The conservative houses did an enor-
mous business in. odd lots

—
operations under one

hundred shares for investment account
—

In tho
last week, and from all indications this move-
ment will run on as long as quotations sell at
the current bargain level or until the supply of
capital available becomes exhausted. This buy-
ing was not confined to any one class of stocks,
The entire list shared in the operations, even
non-dividend paying issues being taken by peo-
ple who believed a loss In Interest on money tied
up In such securities would be offset later
by the advance which must take r'n-eo at some
future period. There were large purchases of
all the standard railroad and Industrial shares,
but not on margin, except In cases where buy-
ers supplied sums that almost amounted to the
quoted price of the security. Buyers were found
in large numbers for the United Rtatep Stool
shores, the report of the corporation for its last
quarter and the statement of th« chairman of
the board of directors showing in detail the ex-
net financial position of tho property being ef-
fective factors in increasing public confidence
in the securities.

From the standpoint of earnings th« last quar-
terly report of the big steel concern was th«
most favorable ever Issued, with th« pxo«ritlon

of that for the second quarter of the- present
year. Net earnings in tho third quarter wore
$43,804,285, compared with $4.r..503,705 In the sec-
ond quarter, and though unfilled tonnage in the
September quarter was less than at the close
of June, the amount of business on hand was
large enough to dispel the, Idea that the iron and
steel business is going to pieces. Earnings of
the steel corporation would have to shrink 50
per cent to Imperil tho dividend on the common
stock. The United States St«»el Corporation Is
strong In cash resources, and out of earnings
it has appropriated since the first of the
year $48,000,000 for new construction, against
$34,500,000 in the corresponding time in the pre-
ceding year, a record that cannot be equalled by
any corporation in the world. A decreased de-
mand for steel rails In the last three months,
owing to the pending negotiations between the
rail manufacturers and the railroads on the sug-
gested changes in the character of rails, was re-
sponsible for the falling off in unfilled business
in the corporation's last quarterly report, rather
than any widespread reduction In general or-
ders for iron and steel products. It Is reason-
able to suppose, however, that in the course of
the next twelve months the output of all the iron

THE WEEK IN WALL STREET.

Conditions in the financial situation which for
a brief period promised widespread Insolvencies
among: banking institutions. Stock Exchange
brokers and commercial houses began to change
for thf- better at the close* of the recent panic
week, and further progress in that direction was
reported In the last six days of business. More
Important than anything else were the evidence
of a return of confidence among bank df-positors,
the determination of bankers throughout the
country to prevent the development of reckless
speculation, the willingness »>!' tho Secretary of
the Treasury to make further deposits with na-
tional banks, despite the fact that the federal

irking balance was reduced to low figures; the
ability of this country to import gold and rue
enormous demand for securities from investors
of moderate means. The last named factor was
of particular significance^ as it proved the faith
of the people In the future of the country's busi-
ness. The improvement that has taken place in
the banking situation does run mean that an
era of bull enthusiasm is about to develop on the
Stock Exchange, nor does it mean that the
troubles that have encompassed the Street will
not Involve to a certain extent the Industries of
the land. The position of affairs in Wall Street
Is stlU serious, but it is being handled with rare
skill by the conservative bankers who have in
mind the good of the whole people rather than
personal enrichment. The mushroom financiers
are on the run, methods of "high finance" have
go! to go, corporate thievery has received its
death blow and abuses thai have served to tie
up capital to the injury of legitimate business
are being eliminated. Great men have come to
the rescue and their plans for the rehabilitation
of the weakened financial structure will olace
the country on a stronger and safer basis and
pave the way for a resumption of all financial
and business operations on a sane and sound
foundation. Public hysteria will disappear and
the amazing resources of this land of ours will
occupy the attention of the entire population.

Many innocent persons have suffered as a re-
sult of thp financial Btringency. Fear and dread
have developed in the public mind, owing to tho
disclosures regarding the shameful practices of
certain men holding high places in the financial
world, but better days are ahead, and if in thr>
mean time prudence and caution In the conduct
of personal and genera] business affairs are
exercised the losses and troubles of the current
unsettled period soon will be forgotten in tho
rush of prosperity that will follow a time of
retrenchment and some dull days in the coun-
try's industries. Underlying conditions are In-
trinsically strong. There is. unlike the un
fortunate day.- of the panic of ISO3. no question
about our monetary standard and no fear of
the adoption of unsound financial doctrines.
There is no prospect of widespread railroad
bankruptcies or commercial failures. The great
agricultural community Is not burdened with
mortgages and has not gone through years of
poor crops. There is no actual scarcity of
money in the country, though, owing to factors
before mentioned. Its use at the moment is >. ing
restricted, and there is no reason to suppose
that a time of lighter earnngs in all lines of
business will create an enormous army of i'!!.>
wage earners. The sins of capital are reacting
on capital, and overnight millionaires who have
accumulated money by reprehensible methods
are the chief sufferers from the recent collapse.
The fanners have enjoyed a number of years
of prosperity, and as a result of the crops of
the last harvest they expect to receive In the
neighborhood of $7,000,000,000, a sum nino times
as large as the entire national banking capital
of the country, while th« greater number of
railroads and industrial companies have enjoyed
a period of prosperity that willenable them to
go through dull times without insolvency. Some
commercial firm? have failed and pome others
doubtless will fellow, owing to undue expansion—

expansion that ha.-* rim beyond th<> supply of
money In the country

—
but such failures do not

foreshadow the development of acute depres-
sion.

N. W. HARRIS & CO.
BANKERS

Pino Btre«i, Corner William
NEW YORK

11<;, t^.ooo Total »al*9 for th« wt-ek. "Ex Interes!

Bankers and Brokers.

Thomas Nevlns & Son. the financial amenta of
the Cobalt CVntral Mines Company, have Just
Issued to the shareholders an Illustrated pamphlet
describing the plant and works of the company.

The pamphlet also contains interesting Informa-

tion as to the various shipping mines In Cobalt,

giving the acreage of each, capitalization, par
valui? of stock and the tonnage of ore each has
shipped In the period from January 1 to October

IS of this year. A complete map of th« Cobalt
district is also contained In this pamphlet, which
makes It one of the best sources of information
regarding Um Cobalt mines which has yet beer*
published It Is expected that the concentrating
plant of th* Cobalt Central Mines Company will
begin operations before November 15. the engin*
which was required to fl-'.ally compSete the plant
having arlv. and It is now being installed. Th«
operation of this plant is a matter of much Inter-
est In and around Cobalt, as it will greatly in-
crease the ore handling capacity. The C0:;...- *
and X!p!ss!nf? companies, the largest shivers and
greattst earning companies in Cobalt, are ha' in?
only from M to ft) tons of or» a week. wh..» th*
Cuba It Central Company, with Its concentrating
plant in operation, willhandle a minimum of rirtv

tons a day. or six times as much as the compa-
nies which up to the present tlm» are the heaviest
shippers. Tiie development of the Gamey mine.
also owned by the Cobalt Central Company. Is

now being carried on rapidly, and the officers and
minasement of the company expect to strike rieli
values "iithis property. The Gampy mine is a
forty-acre tract, which Is surrounded by and ad-
joins th» Trethewey. ConJagas and Buffalo m:nee,
which are forty-acre tracts and are considered
among the most valuable- properties In Cobalt.

1

A. R. Shepherd. Jr.. assistant general manager
of the Batopllas. reports encouraging improvement

at th» mines. The foot wall thread of San An-

tunlo vein is yielding handsomely, giving a*
average of nv« ban of silver bullion iabc.it 3Si>
noon \u25a0 for the day's ere. The prettl-st signs,
however, are reported as coming from the Gin.:,

south workings, where, a "pnzo." or vault. Jvist
opened, gives heavy indications of imminent ant
extensive bonanza, t'amuchln hi also an active
prodnccr, as evidenced by DM taking out !n on*

ring!* day. Onohor Tl. of five bars of silver frmq
MM Individual pocket of solid ore. These pocket*
}>t\--> recently btiii <"nioijntered with great fr*«
quency. and point to the prcsenca in the Imme-
.!\u25a0.;\u25a0.••\u25a0 ricinity of the present workings of a very
larse ii.->p<isit of para native silver. Last week'*
yi.M 1 of the Batopilas min<^ was I osa The com-
pany Is now paying dividends of m? per cenr.
Th" stock Is selling at the lowest price la its his-
tory. Investors have been buying during the la.n
few weeks.

The gold properties on the curb have shown less
depreciation, owing to the fact that gold Is th«
standard of value, and in times of commercial and
financial depression the product of these rr.:n»»
di» s not ftactoata Iks silver, copper and other
metals. As a matter of fact, its producing pow-»r
appreciates when other .^mmodities d«"c'.:r.e.
Among tl.e stn< ks which bare been in ateady de-
mand recently has teen that of the Old Hundred
Mining Company, which is one of the largest of
the gold producers in the SUverton (Col.* ii:~tr!-t.

The company owns Galena Mountain, and its sup-
ply of low

-
ore is practically inexhaustible,

according to the opinion of Otto Stahlmann ar.d
other ini:;!n; experts. The value of the ore runs
fr. :n HO t.> J7.- a ton. which is <-onstderabl>- ".ar;er
than thai of the Homanf lie ir.ir.e. one of the ret-
eran dtvMend payers <->f the- low ide properries.
The mine is similar in character to the «'a:r.;' H:rd
a::d the Tomboy.

The cr\it Montgmaei -8 Millingplant.
at Bollfr -; whlcfe was constructed by tha Traytof

Enslueeilng Company, of thai city, had a r .r. of
more than a wet k from th^^ time it was stirted,

without ;i shigl* moment's slop, according to \u25a0*\u25a0
-. |,-. ireceived from *»<>!drleld. K>>r a new orifl ""f
such (txe to run so perfectly at the start is said ">
!.. t\\i::^ unprecedented. Th^ mill is supplied wttli
water from a Nft,«to-saDoa tank, which Is f.Ued by
an electric pomp, situated on the opposite side r-f
Bonanza Uountate. The mine pumps and maeMna
drills an operated by a li»>hor^epow^r compressor

I engine.

"The Alinini: World" says: "The mining a^.! rr.et-
afttrglca] Indnstriea throughout the world to-daf
.;r»- i:i .1 b-.-tter position to earn profits at low-
er prices for their products th.in wa.s pe3*3

*

Bible before ti..» era of itr.provtd macbbiery and
prwum 11: n! \u25a0 possible the economic treat-
ment, under the supervision of advanced technical
*<ki!l. of the vast low grade ore deposits. T'.'.e 8"
t< nston or" r:i:iiri line railroads into the newer o.tr.'.pi
of Nevada and other states has also materially
benefited tlu> mining Industry."

The- method el construction of the oxide fmuatrt
for the Kelly mine of the Tri-Bulllon SmrlUnj T.l
DeTelopmeni Company is of interest to minln?
BMB. They ire he:n>; built nith walls twenty-aevsn
Inches thick, and in small Mocks of two or four
furnaces each, to facilitate repairing. Each btod
can th'is be cut out and repaired without disturb*
iii^r the works of the entire plant. As the furnacea

[ are lars« and the araßs thick the heat radlattoa
Will be alow. The consumption of fuel will "**
quei be reduced to a potal befcvw that of fonsr?
practice. The heat coajserved in the walls willsnread
on the charge, working faster at the begtnnM
of each batch by acting as in absorber o< the heat
from the end ol the previous charge, which willb*.
radiated t--.irn the walls to the given charge. These
conditions will Increase the capacity o: the plant

1 per square foot of grate area. The' shares of t!;»
Tri-Bullion rompany were In demand las! weeS,
with acquisition by sobstanrJal tnterests.

THE PETROLEUM FIELDS.
The most Interesting and important dareelOßflaßfl

last week was the completion at WoM Summit, •'•
the Despart farm, on Ten-Mile Creek, Ban
County. *>f a leal well which started sal at the rat*

Of twenty-five barrels an hour. It Is important b1""b1
""

causa It Is well in iiKar.ce of other productions
'
3

this direction and it is, Uareel to open an eXteasM
to the old field, Whlchj may mean .ivery conssi \u25a0

aMe addition t.. the production to the lower South"
west NVxt ;.> :h:s the fourth sand district en
Church's Fork. Wetzc] County, is the interest!:.:
territory. The second tost an the Samuel Ki:nW-»
farm was completed and started off at a one hundred
barrel rate, It is hi tlv> vicinity of the gusher «»
the Hbtenbaugh farm, and therefore indicates that
this s.< !i.-n baa still cottstderahie lifeleft In it. T«»
latter mil,although it has now been In operation
for two months or .•I-.-, Is still holding up 36*
barrels a day. There is no other territory doing**

well in proportion to the work accomplished as that
in this \iiinity. There is still a good deal of a**
work itoirtK on. and a number of other wells are »P*
proaching i!. producing Strata. The Hixenb«uS*>
well b uadoohtedly the record producer for tl>*
year. It is reared, however, thai as the other ti-

*
are uinialiitiid it tnay rapidly drift Into the Uttef
stages, which ha.< always marked lower southwest
gushers. News from all ethew sections of this

j great field has been of a. mediocre character, **•
.noti'.ing worth special mention seemed to have cob**
to the front i.iany other direction. The Ohio sld*
of the rttsff has added nothing of consequence

**
oil historv In the last week. The story Is the sains
old repetition 01 light affairs and plentiful sprink-
ling of dusters. Neither has anything remark***

NEWS FROM THE MINES.
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Eld. Asked. ItiJ. Askfd.
V. S. ii. registered, 1030. .,. 104•* 106H 107 10*1,
U. S. 2a. coupon. iaiO 104liU«H 107 Ins'.
IT. S. 80. rtKls-.Ted. 1»OS l'Jl^ 102H 102'i 108%
U. 8. 3s, coupon, loos 102H 103* 102% I<Xl^
V. S. 3s, small bonds. 1908... 101 Ii

—
Ml'•,

_
U. 8. 4s, registered. 1025 117 120 IIS 121
U. S. \u25a0»«, <.-• upon. 11)25 118 121 lIS 121
Philippine 4a 1084

—
108

—
Panama Canal 2s, registered. IUS IIM 104 Vj 103

GOVERNMENT BONDS.
Government 'aond quotations compare aa follows

with those of a week ago:
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THE FINANCIAL MARKETS.
BANK SITUATION IMPROVES, AND MONEY IN BET-

TER SUPPLY.

THE PHENiX
NATIONAL BANKIf4*l a li^'tvri^ Spinal 31ft

of the City of New York

Corner Nassau and Liberty Sts.

Member New York Clearing House

Capital,
- -

$1,000,000

Surplus &Profits. 500,000

INTEREST PAID OX TIME DEPOSITS.

We have no branches, nor do we art as Clearing .\p»nt

for any other I'in*.

Accounts of Banks, Firms and

Individuals Solicited.
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