
A few years ago Yon Herkomer discovered the Pianola. He
discovered not only that the Pianola was a serious musical instru-
ment, but that it a£orded a means of obtaining a very desirable form
of mental relaxation, b'omrrimes, when engaged on an important
canvas, he finds himself becoming overwrought or perhaps his in-
spiration is ebbing. At such times it is his custom to drop his brushes
and play over two or three engaging pieces on his Pianola. Hs
then goes back to his painting refreshed and with renewed zeaL

The picture from which the accompanying sketch has been
made was painted as a labor of love, and was presented to the Acj-
Sian Company's representative who first brought the Pianola to his
attention. The great artist felt that the price he had paid for his
Pianola inadequately expressed the great degree of pleasure the in-
ternment had brought into his daily life.

Business men, no less than artists, need to get their
thoughts away from everyday cares and worries. Playing
the Pianola an hour every evening willdo it. It
refreshes the tired mental energies, banishes the blues,
makes die troubles seem less.

HUBERT YON HERKOxMER is one of the
most celebrated of modern European painters.
He succeeded John Ruskin as Slade professor
of art at Oxford University, and has won many

other honors.

Yon Herkomer's Latest
Painting "The Pianola Player"

The Interesting Story of How
He Came to Paint It

The Pianola $215 and $300 < Purchaiable by mode-
1he Pianola Piano $500 up. J rate monthly paymenti

The AEOLIAN CO., Aeolian Hall,
>32 Fifth Avc, Near 34th St., New York

CAUTION There t» but one Pianola, made only~ by the Aeolian Co. Ifthe word Pianola
does not appear upon the fall-board of the instrument, it
U ti»ta Pianola. The supremacy of the Pianola and pi-
•nol*Piano iiso universally recognized that itis a con-
tunt temptation to other Piano-players to operate under
itiprestige, but the practice is not countenanced by the
best manufacturers ar.d dealers.
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\\^)^ DRY GOODS- CARPETS -UPHOLSTERY. V-y*

For Horse Show Week
FRENCH KID GLOVES: LACE AND SILK WAISTS; FUR,

FEATHER ANDLACE NECKWEAR; LACK, SILK AND CLOTH
WRAPS; TAILORED AND DRESSY GOWNS AND COSTUMES
OF FINE CLOTHS AND VELVETS; FUR COATS ANDMUFFS;
FINEST FRENCH LINGERIE; SILK HOSIERY; LACE HAND-
KERCHIEFS; LEATHERNOVELTIES, ANDOTHER SMALL AC-
CESSORIES. OF LATEST ANDMOST FASHIONABLE DESIGNS.

White Silks and Satins for Wedding Gowns.
Novelties for Bridesmaids' Dresses.

Complete WeddiDg Trousseaux.

SILKS FOR EVENING WEAR. Hand-painted Damas, Print Warps,
Satin Maieste, Satin Crepe Meteore, Stripe Ondoyant, Crepe

Sultane. Voile Ninon and Crepe de Chines. Handsome floral
designs in Bordered Mousseline Imprime; Striped, Bordered and
Brocaded Velvets on crepe grounds.

"Sultana" Dress Silks
Our exclusive brand, manufactured for U8
by C. J. Bonnet & Cie., Lyons, France.

High Grade Furs
PERSIAN PAW AND ELACK LYNX SETS.

RUSSIAN PONY AND BLACK CARACUL COATS,

MEN'S FUR-LINED COATS.

OXK'TIIIIW UNDER REGULAR PRICES

Dress and Trimming Laces
ONE-HALF REGULAR PRICES

CONSISTING OF 6,000 YARDS Plat Valenciennes, real Torchon and
Cluny. Plauen and St. Gall Appliques, Net Top and _rnft

--
Pari3 Novelty Laces. Formerly 20c. to $17.50 yard, lUC "» 0./ a

Oriental Rugs
SHIRVANS. Khurdistana and FereghaM. 12.50 to 25.00

Large line of carpet sizes also at greatly reduced prices.

Domestic Rugs
Very best qualities in attractive designs and colorings.

WILTONS, 9 xl2. Regularly $39.50, 32.50
BRUSSELS, 9 xl2. Regularly $29.50, 23.50
BRUSSELS, 8.3x10.6. Regularly $27.00, 22.00

J^ Carpets
LOWELL BODY BRUSSELS, self colors, Persian effects, 1.10, .25
WILTONS, best English and Lowellmanufacture:

desirable colorings and designs, 2.00, 2.25, 2.50

TIMED TO REJUVENATE THEM.
It vas on October -•". and M that Superin-

jlendfiu Williams of the Banking Department
reported to the Attorney General that he had
Baleen possession of the Wi'liamsburg Trust
Company, the Hamilton Bank, the Borough
[Bank, the Jenkins Trust Company and the In-
ternational Trust Company, and that it was un-
pafe and inexpedient for those institutions to
continue doing business.

The statins requires that upon receiving such
(reports from the superintendent of the State
[Banking Department the Attorney General shall
{proceed at once in the courts against the in-
solvent institutions. The language of the stat-
ute is mandatory In this respect, but Mr. Jack-
[eon was anxious to give the banks ample oppor-
tunity to secure the necessary additional re-
sources to enable them to safely resume busi-ness, and he accordingly refrained from taking
\u25a0ny action until to-day. Both the Attorney
General and Superintendent Williams sought to
ro-operate with the officers and directors of the
closed banks in an effort to put them on their
feet again. On Thursday Superintendent Will-
lams informed the Attorney General that the
banks mentioned were unable to secure the neo-
Pssary additional capital, and that they should
be placed In the hands of receivers without
farther delay.

LAW VIOLATED, HE FAY?.

. With respect to each bank mentioned. Super-
intendent Williams yesterday made an affidavit,
part of which Is as follows:
I "That from his examination of the affairs of
*t}6Bald defendant (bank) and from his knowl-edge of Its condition, deponent further says that

.eaid defendant is in an unsafe condition, and
Junable to pay Its depositors an.l other creditors
promptly on demand and in full, and that itPias become and is necessary that the affairs of
gthe said defendant shall be administered by a
[receiver or receivers to be appointed by and
\u25a0Subject to the direction of the court."
\u25a0 Not until these affidavits were received did the
Attorney General proceed, and he willcontinue
tto co-operate in all efforts to rehabilitate the
!>anks now in the hands of temporary receivers.•; During the last few days, Attorney General
•aekson has had the services of one of Super-
intendent Williams':; experts in an Investigation
Kit the books and other records of several of the
/Insolvent banks for the purpose of procuring
evidence as to the civil and criminal liabilityof
jj.he officers and directors of these banks.

Evidence of both civil and criminal liability,
Jn the opinion of the Attorney General, ha." been
(unearthed, and the Investigation thus far has
fhe^n confined to the Borough Bank of Brooklyn
s»*ld the Jenkins Trust Company.

lii tie Borough Bank of Brooklyn ther»» has
%>eri-i foond evidence of illegal overloans, over-
ciipfts. forged paper and other criminal trans-
«irtior.y. all of which will be presented to the
*rranfi jury'

In the Jenkins Trust Company there has been
,f''.;nd evtdeuoe of Illegal overloans. For in-
f-tanre. the records show orerloans to the presi-
dent aggregating J657.000. The banking law
prohibits the loaning to any officer or director
of more than in per cent of the capital stock
jgvnfl surplus and also prohibits \u25a0 loan of any

J*ro(.k!y:i Bank, the Jenkins Trust Company and
the International Trust Company.

The application In each instance was based
Upon an affidavit sworn to by Mr. Williams. Su-
Kterintendent of the State Banking Department,
etatlrrr that it was necessary that the affairs
of the Lank should be administered by a re-
tei\.-r. Justice Betts appointed these tem-

!<orary receivers:
mUtaoulban; Trust Company

—
Prank L.

JJapst. of Buffalo; bond. $300,000; depositories,

farmers' L*>an and Trust Company and the
Nassau Bank of New York.

Hamilton Hank— Frank White, of New York:
bond, $2QOjOOO~, depositories, Title Guarantee
land lYust Company and the Fifth Avenue Bank
S>f New York.

Borough Bank of Brooklyn—Henry A. Powell,
(of Brooklyn, and J.^aac N. Cox. of Ellenville,
{L'lster County; bond. $100,000 each; deposi-
tories. Union Trust Company and the Bank of
\u25a0Manhattan.

Jenkins Trust Company— John Mulhall, of New
iYork; bond, $200,000; depositories. United
btates Trust Company and the Corn Exchange
35ank of New York.

Brooklyn Bank—Brayn Hasbrouck, of New
3»altz; bond, $150,000; depositories, the Cen-
tral Trust Company and the Bunk of America.

International Trust Company
—

Goodwin
\u25a0Brown, of Yonkera; i.ond, $100,000; depository,
«h<- Bankers 1 Trust Company.

Mr.Bapst Is managing director of the German-
2A.ir<erlcan Bank of Buffalo, a director of the
\u25a0Columbia National Bank of Buffalo; president
tDf the Buffalo Dredging Company, president of
the Buffalo Expanded Metal Company, president
wf the German Rock Asphalt Company, a large
Independent oil producer, a large stockholder in
(the Laeka.wai.na Steel Company, and is sub-
stantially interested Jn various other enter-
jpr!i.es=. He was selected to audit and wind up
the (fairs of the Pan-American Exposition Com-
pany at the time the federal government ap-
propriated $500,000 to help pay the creditors of
t>i'- company.

Mr. White was first Deputy Attorney General
Kinder Mr. Jackson, and since the first of the
gear lias been the legal adviser for the State
Banking and Insurance Departments. He is
line author of "White on Corporations," and
pg a law office at No. 31* Liberty street, New
Cork City.

Mr. Powell is an attorney-at-law. residing in
{Brooklyn. with offices nt No. 'JOG

residing inrooklyn. %\;th offices at No. 'JfM Broadway,
(Hew York City.

-Mr Cox is- a former member of Congress and
Jr now president of the First National Bank of
KEllenvilk-.

Mr. Itulhall is a real estate dealer, with of-
fices at No. US Broadway, New York, and is
Bieavilv interested In real estate in Manhattan
(Bud Brooklyn.

Mr. Has!. muck is a merchant and a large
fbri< k manufacturer at New Paltz. and is also
\u25a0engaged In the real estate and insurance bu.si-
mesF.

Mr. Brown lives at Yonkers and has offices
•v No. 198 Broadway. New York City. He was (

pardon clerk under former Governor Cleveland,
land subsequently was appointed on the State
(Lunacy Commission, where he served for fifteen
wemxm.

It was on October 25 and CO that Superin-
tendent Williams of the State Banking Depart-
ment took charge of these six Institutions, since
thr- suspension the directors and depositors have
been hard at work on plans to rehabilitate them
and permit an early resumption of business, and
In some cases the outlook \u25a0was nn<lerstoor] to be
bripht. Superintendent Williams and Attorney
General Jackson have been co-operating with
the directors and the stockholder? to tills end.
The Inability to obtain cash In tho present un-
settled finanr!r;l situation was one of the main
causes of delay in resuming business.

Philbin, Beekman & Menken, special coun-
f<M for the International Tnist Company nnd
the Brooklyn Bank, said t)i;it tho assets of

amount to any officer or director without the
approval of a. majority of the trustees. The
capital stock of the Jenkins Trust Company is
only $500,000, and its surplus $197,000. It is
claimed by tbr- trustees that they knew nothing
about there illegal loans to the president.

William R. Montgomery, president of the
Hamilton Bank, paid last night: "Four days
ago the Htate Superintendent of Banks and the
Attorney General were told by James M
Gifford, of Clifford, Hobbs &Beard, counsel for
the Hamilton Bank, that .•< contract had been
entered into between a majority of the stock-
holders of the Hamilton Bank and a number of
strong downtown banking Interest*, who agreed
to put up $1,500,000 cash, provided the assents
of 7." per cent of the bank's depositors to the
plans for a resumption of business were de-
livered to them. They were also informed that
one of the strongest men in New York State had
agreed to accept the presidency of the Hamilton
Bank.

"These downtown banking interests demanded
the approval of the Attorney General to the new
form of as6ent. For the last four days we havo
been trying to get in touch with Attorney Gen-
eral Jackson, but ithas been impossible to find
him, although we hod no difficulty in getting at
him before this.

"Attorney General Jackson knew that the
men who were coming Into the directorate of
the Hamilton Bank Included three presidents of
Clearing House bank*, one member of the Clear-
ing House committee and the president and
vice-president of a big trust company. Not-
withstanding this knowledge Attorney General
Jackson refused to reply to our attorneys or to
grant us the desired interview with him. We
tried our best to locate him. but were unsuc-
cessful."

Mr. Montgomery said that he felt "that some-
thing was up" when it became impossible to
reach tho Attorney General. He considered the
action of the Attorney General especially un-
kind, as the application for a receiver might
cause the downtown bankers to reconsider the
plan to take over the Hamilton Bank. He re-
peated his assertion that the bank was solvent
and that no irregularities would bo found.

President Montgomery said he did not wish to
criticise Mr. Jackson, but he was sorry the bank
had not a little more time allowed it before re-
ceivership proceedings were begun.

James M. Gilford, of Gifford, Hobbs &Beard,
counsel for the Hamilton Bank, said last nisht
that he thought Attorney General Jackeon had
acted too hastily. He eaid he felt confident tho
affairs of the Hamilton Bank would have been
straightened out so that it could have opened its
doors if the Attorney General bud held off a few-
days longer. Mr. Gifford said that he had felt
for several days some euch move on the part of
the Attorney General was in contemplation.

APPEAL TO DEPOSITORS.
President Montgomery mailed the following

appeal last night for co-operation to every de-
positor in the Hamilton B:ink:

A temporary receiver ha* been appointed
'

\u25a0\u25a0>'
the court for the Hamilton Bank, and an order
to allow cause why the temporary receiver
should not be made pt rmanent baa been Issued
returnable on November 80 next. Then: is only
one possible way t>i pit-vent the receivership
from becoming permanent and the Hamilton
Bank from remaining doaed, and that is for
those depositors who have not signed the as-
Bents to UM committee's plan for reopening the
bank to immediately do so, and forward tht-in to
the committee at once. By .si^iiinc: th« :
fents depositors In n'> way prejudice their in-
terests under the receivership. The bunks as-
sets belong fir.st to the depositors, and t).

Jeot of the committee's plan of opening the bunk
for business is:

Pirst
—

To be able to pay the depositors quicker
than it could be done under a receivership.

Second
—

To prevent mostly legal and receivers'
{<:\u25a0<\u25a0*, which, rnupt be taken out of tho bank's
assets first before the depositors receive their
money.
Ihave consistently and repeatedly urged upon

>ou both by publicmeetings and by circular let-
t(rs to attend to this matter at once, knowing
thrit, with the bank open for business, the d<

-
positors would be- hure of obtaining their m
With the bank closed, however, and the rec?
compelled tn realize on It< assets through forced
liquidation In these times, Ido not know what
the outcome would be.

Those depositors who have been delaying In
the hope that the beank would open without
them signing, and thus obtain a preference over
the other* who have signed, are doomed to <lis-
appolntment by the action <>f the court. There
is but r.ne way now. and that Is for every de
positor to plgn the assent to the plan at once and
forward H to the committee.

Southampton, England, Not, 16—The American
IJne etoamer N'tw York, which untied from this
port to-day from New York, had on board a con-
signment of £453.000 in gold.

FIVE MILLION SENT FROM CHILI.
Valparaiso, Not mon^y exported from

during the recent financial stringency in
Europe and '!i<- United States 13 estimated to hava

00,000,

STILL BUYING GOLD ABROAD.
London, No* U Tin I nKi I EM .-\u25a0 bought £ iTL,-

r""hi bar gold from the Bank of England to-day,
making about £2.750,000 taken from this B"urc-.> dur-ing the week, be i m tho op«n
mai X' t on >.\u25a0•\u25a0•. ember U.

FLOUR EXPORTS RUSHED FOR GOLD.
Minneapolis, Ni [port Bour u-its started

i, and will 1.0 ruihi d
to t:i<- seaboard without being transferred to other

and i(:-ii to Europe, in order t.. gold
back to this country \u25a0 rapidly a* possible.

Mr. Untermyer said, at his borne in Yonkers last
night, that the reason his committee wanted the
list of names was that It might reach the deposit-
ors. "How else are we going to pet together?" be
asked. Mr. (Tntormyer said they had do Intention
of making the list public, and that ho did not b<-.>
why Mr Batterlee should have any objection to th«
proposition.

One Knickerbocker Committee Opposes An-
other in Staten Island Court.

There was nn application before Justice Clarke,
In the Supreme Court on Staten Island yesterday,
to have the receivers of the Knickerbocker Trust
Company give one of the depositors* committees a
list of depositors having deposits over $500. The
motion was made at tho suggestion of the depos-
itors' committee for which Samuel Untermyer Is
counsel.

When UM case was called Mr. Untermyer asked
for an adjournment until next Saturday, which
was granted. Herbert L. Batterlee, who Is counsel
for another depositors' committee, representing a
number of large depositors, was In court to oppose
the motion.

When eeen at h!« office. No. 120 Broadway, after
his return from Htnten Island. Mr. Satterlee paid
that he objected to tlio proposition to give the list
of depositors to the other committee on the ground
that the relations bat ween depositors and bunks or
trust companies were absolutely confidential and
no one had any right to know them. He pointed
out that savings banks worn doubtless Included
among the depositors in tho Knickerbocker Trust
Company, and that If their names should become
public it might cause a run on them.

Mr. Batteries paid further thai there had b«»en no
meeting of the committee which he r«-pr<«**ntMl
yesterday, bat that the Individual members were
at work oil th« formulation of a plan to be reported
to the committee as a whole on Monday. An-
nouncement will be matin to-morrow, he said, us to
when and where the depositors can come in under
tin- agreement by which the committee appointed
the Fanners' Loan and Trust Company, the Union
Trust Company and the United States Trust Com-
pany Its depositaries.

ASKS FOE LIST OF DEPOSITOBS.

All the employes of the Willkimsburi? Trust
Company were laid off yesterday and the only
person at the company's offices was a apodal
policeman. This was taken by the depositors to
mean that the court was soon to take charge of
the Institution.

the two institutions showed a surplus of up-
ward of $800,000 over the amount owing to de-
positors. The statement they Issued told also
of plans practically perfected for putting$750,000
incash at the command of the allied institutions
and for the presentation of a plan by which the
depositors would agree to accept cash on ac-
count and the balance in the form of certificates
of deposit bearing interest.

The counsel for the two institutions regard
the plan as feasible, and under it they could
successfully resume business, It is said. They
hope to prove this to the court on November 30,
when the temporary receivership orders are
returnable.

The plan in to pay 10 per cent on demand, 20
per cent in three months, 20 per cent in six
months and the remaining 50 per cent in twelve
month9.

Clark VTilllanajs •went to New Haven yesterday
to see th«- Yale-Princeton football game, and It
was evJO nt his home that he would not return
to the city until this afternoon.

AnjKc.i.cement was made yesterday at the
State Tn asurer's office in Albany that the state
had received $235,000 and Interest from the
surety companies which were on the bonds of
four of the banks which closed their doors in
the recent financial troubles in New York City.
The banks and amount of money on deposit are:
Borough Hunk of Brooklyn, 9125,060; Williams-
burg Trust Company of Brooklyn, §75.000; Na-
tional Bank of Brooklyn, .SLTi.OOO, and the United
Wtat.s Brnhanga Bank of Now York, $10,000.

John G. Jenkins, jr., the ex-president of the
Jenkins Trust Company, is a eon of John G.
Jenkins, president of the First National Bank of
Brooklyn, and a brother of Frank Jenkins, ex-
president of the "Williamsburg Trust Company.

Tho First National Bank of Brooklyn is also
under mapansion.

Fark&Tilford
Founded 1340 New York

CANDY OF-
CHARACTER

On the character of
Candy depends its fitness for
the purpose of gift making.
Therefore, no candy sold is
better fitted for so gracious
use than the Chocolates and
Bonbons of Park &Til-
ford's own manufacture.
Tempting in appearance
and perfect in purity arid
delicious quality.

Sold inall our stores and i
by all pnncipal druggists.

made out c/ town

,*& rtistic Hair Good*, Ornaments.
-X J. ANDRE, Ladies' Hairdresser,

£*m 140 West Uth sad 13 West 29th St«-*
Choice selection Transformation*. Pom._

J paJoura. Puffs. Curia. Yvonn* Braid*.C^OrO Wavy Switrhc*. Marcel Waving-. Sh.i=»-•r S. pootpg. Manicuring.'
CANDIES. CHOCOLATES, BON-BONS
A TANDY r.F.i'AitTMKNT replete with th» flaa««confections the world produce*.
MAILJ^ARD'S. WALLACE'S. LOWNET3. CHOCOIiA*

IIENIEU.ETC.. ETC.
A visit willdelight you.
CALI.ANAVS Magazine mailed en request.

L J. CALLANAN, 41 and 43 Vesey Street
Established JS4S. t«i. gsm Cart.

How to do Good
with my Honey

That Is a problem we are helping many pooato
solve.

We learn how by dally contact with hundreds In
distress, and by careful study of causes and reme-
dies as tested by sixty-four years' experience.

Our varied work for the sick, suffering, and un-
fortunate of all ages Includes, probably. Just the
kind of need that interests you moat.

We gladly write if desired just how your aift fused, whether $1, $5, $10, or $100.
R. FULTON CUTTING. President.

R. S. MINTURN. Treasurer.
Room 212. No. 106 East 22<S Street.

N. Y. Association for Improving the Condition
1843 of the Poor 1907Financial Situation Said To Be

Topic at White House.
IBy The Associated Press.]

Washington, Nov. 16.— The financial situation
formed the topic of a conference at the White
House to-night, those present, in addition to
the President, being Secretaries Cortelyou and
Root and Postmaster General Meyer. No state-
ment was obtainable as to the result.

Later Secretary Cortelyou returned to the
White House alone and remained with the
President half an hour, when the financial sit-
uation was further discussed.

Secretary Cortelyou, after leaving the White
House at 11 o'clock, went to the Treasury De-
partment.

Secretary Garfteld and Secretary Loeb also
were with the President a portion of the even-
ing.

It was later learned that Frank B. Kellogg,
special counsel for the government, was also
present at the second conference. He declined
to make any statement, saying the whole sub-
ject was Btrlctlyconfidential

THE TREASURY'S PLAN.
MANY RUMORS AFLOAT.

Panama Bond Issue Probable—No
Official Statement.
[From The Tribune Bur» .]

"Washington, Nov.
—

There has been consid-
erable excitement in Washington all day re-
garding: the alleged financial statement which
it was rumored that the Secretary of the Treas-
ury would make public to-day. Some wild
rumors have reached here, one being to the

effect that, In addition to placing $50,000,000
Panama bonds on the market. Secretary Cor-
telyou would Issue Treasury certificates, pure
asset currency, to tide over the present short-
age. Most of these rumors, when traced to
their Eource, appeared to have come over the
ticker from New York, as did yesterday the
first Intimation that Panama bonds might be
Issued.

There are, however, no Indications of any
statement to-night. The President has been
In conference with the Attorney General, . the
Secretary of the Interior and Secretary Loeb,

and It was explained beforehand by Mr. Loeb
that the conference would have nothing to do
with finances. It is assumed to relate to cer-
tain alleged irregularities In New Mexico.

Secretary Cortelyou has denied himself to cor-
respondents to-day, as he did yesterday. ItIs
known that he still has the Panama bond Issue
under contemplation, but beyond that there ap-
pears to be little but surmise as a basis for the
assumption that he is about to issue a state-
ment. Secretary Root denied himself to news-
paper men this afternoon, and Itwas explained
by his secretary that he was dictating a some-
what extended paper. It was assumed by some
correspondents that this was the anxiously

looked for financial statement, but there ap-
peared to be no good ground for the assump-
tion.
It has been suggested that Secretary Cor-

telyou was sounding the bond market with a
view to ascertaining Just what the Panama
bonds would bring, In so far as that could be
done by private conversations with bankers,

and while this suggestion seems reasonable It,

too. Is only a surmise. Secretary Loeb said late
this afternoon that no statement would be given
out at the White House, and by 10 o'clock all
the Treasury officials had gone to their homes.
It was leagued to-night that three proposi-

tions in connection with the Panama bond issue
are under consideration. The first is that the
entire Issue be offered to the pyndlcate which
submits the highest bid. It in assumed that
a syndicate of bankers would be promptly

formed and that in this way the bonds would
bring the highest price On the other hand,
this might fail of one purpose of the issue, th,e
bringing out of the money now hoarded In safe
deposit vaults and safes by private parties.

Thu second proposition is, as announced In
these dispatches this morning, to make the issue
open

dispatches this morning, make the
that,i».> popular bids. Tho difficulty with that,

ever, i.s tho time which it would bo necessary
to allow before tho opening of bids in order that
Investors from all parts of the country might
have knowledge of the Issue and an opportunity
to bid. Should a crisis arise in the mean time,
moreover, the bottom Blight drop out of the
bond market, and were the Issue to prove a
failure for lack of takers at good prices the
effect would be worse than useless.

The third suggestion la to advertise for bids
under specifications which would enable the
government to make special concessions to bunk
bidders who offered Immediately to utilize the
bonds as a basis for Increased circulation. Itis
suggested, for instance, that not only might it
bo provided that tho bids of bankers making
thin offer might be accepted, even though not
the highest submitted, but that such bidders
would have twenty or thirty days in which to
pay for the bonds, th»» payment to be made
simultaneously with the delivery of the new
circulation. All of these propositions are re-
ceiving the most careful consideration from
the Secretary of the Treasury.

A well defined rumor la in circulation this
evening to tho effect that the- President will send
to Congress a ppecial message on the financial
situation, separate and distinct from his regular

annual message. It Is known that he has been
urged to adopt thin course on the ground that
it would promote action by Congress, which, as
a rule, falls to do anything of Importance, before
the holiday recess. Whether tho President has
actually decided upon this course, however, or
has merely taken tho suggestion under consider-
ation cannot bo ascertained, although the re-
port comes from a source usually well Informed.

From various sources information has reached
Washington to the effect that the leaders In
Congress are not only widely at variance as to
what measures should bo adopted to relieve tho
financial situation, but that some, of them do not
believe the time for legislation is ripe. They

maintain that so widely at variance are tho
Views entertained that nothing can be done
within a sufficiently short time to relieve the
existing situation, which must take care of Itself
without help from Congress, while they assert
that it would bo unwise to attempt to legislate
on bo vital a subject under tho pressure of an
emergency. It is not known to what extent
knowledge of this attitue of the leaders of Con-
gress, and especially of the Senate, has reached
the President.

Since Controller Rldgely issued his circular
urging national banks to take out additional
circulation the total increase from November 1
up to date has amounted to $1!3,450,300. The
officials are much encouraged at the response
of the banks to the Controller's circular, and
every effort has been made to expedite the ship-
ment of the currency from Washington.

HOLDNIGHTCONFERENCE

LOOK FOR INCREASED BUSINESS.
Chicago. Nov. 16.— While there are no longer

complaints or a car shortage the officials of West-
ern lines do not think the danger Is past. It I*
their opinion that when confidence is restored busi-
ness will be resumed on a much larger scale, and
the roads will be unable to meet tho demand*
which willbe made of them.

To prepare fur this the car shops are overloaded
with repair work. Thousands of cars, which here-
tofore were in such demand that they could not
be sent to the shops until the great fall rush was)

over, are now being overhauled and put la storage.

Moreover, so far as known, no orders for new
equipment have been cancelled.

There is still a strong demand for coal cars. »nd
vmat quantities of fuel are pouring Into tM*North-
west. The railroad men hope the bulk of th!»
business will be disposed of before the general
call for cars to move the crops la made. There hi
the wheat crop of the Northweet ami the corn ero»
of the Southwest to be reckoned with. A* yet lit-
tle of this has been moved, and the longer tt v
held in the country the mo.-c . »\u25a0..-. *... be tla*
demand for cars.

Chief Clerk of Philadelphia Mint Denies Dif-
ficulty in Manufacture.
[ByTelegraph to The Trlbun*.J

Philadelphia. Nov. 18.—Officials of the Philadel-
phia Mint to-day scoffed at the criticism made on
the new gold coins, and deny that there is any
difficulty in making or stac-klnß them. Pr. A. A.
Korria, chief clerk of the Mint, said:

"There is nothing the matter with the new gold
coius. They are not difficult to make, and stack
very readily. The fuss has been made by people
who want something to complain about, and are
supported by sculptors who know nothiug about
coinage.

".St. Uaudc'is was restricted by the government
in making the design which was necessary. He
and his mulptors did not understand the require-
ments. The designs they first offered would have
been all right for medals, but were not practical
for coins. Their work wan then directed by people
who understand the conditions, and their work was
entirely satisfactory. It has been said that the
new coins cannot be minted as rapidly as the old
ones. This Is not no. We can turn them out at
the same rate— about eighty a minute—and there is
no need of a special kind of press. It Is true we
need an additional mechanical device, to stamp the
stars on the edge which replace the milling,but it
does not delay the work. InNew Orleans, Denver
and San Francisco they willbe able to do the work
just as well as we do when they get these ap-
pliances for stamping the stars. That is all that
is holding them back."

CHECKS FOR PHILADELPHIA.
Philadelphia. Nov. Because of the scarcity

of currency financial Institutions of Philadelphia,
at the request of large employers, have decided to
certify check*, which the employers will issue for
payroll purposes. The checks will be chiefly In
amounts or \u2666:. $2 and $5.

TURNING OUT THE NEW COINS.

The stock market viu rather weak during the
greater part of the two-hour session, but became
"trong toward the close, net advances exceeding

In number the net losses. The foreign exchange
market was strong and active, cables advancing;
to 4.»1V». and demand sterling rising nearly 100
points to 4.88. The rates eased off.however, toward
noon, cables closing at 4.91 and sight bills at 4.K7U.
Th« Arabic, of the White Star Line, which arrived
h»re yesterday, brought 1770,000 Ingold bars, con-
elpmed to the Chase National Bank, and La Lor-
niine, of the French Line, had on board 5975.C00
K<>ld, of which $400,000 was for the National City

Basil and $575,000 for thtt Corn Exchange Bank.
The demand for currency showed again ttgns of

slackening, -with an Increase in the amount of the,
offerings of hoarded cash. A considerable busi-
ness, n«?vertheleHB, was done, the principal demand
being from Philadelphia, Bolognesl A Harrneld re-
ported the ruling quotations at 1 to I*£ per cent
premium paid to sellers of currency and 2"4 per
cent paid by purchasers.

The bank statement yesterday, which as usual
nowadays came out after the close of the stock
market, showed a slight Increase In the deficit,

but on the whole m regarded as not unfavorable.
Loans faKTCHMd $4.«M.u»)0 and deposits S2A~<~<">.
In spite of the large amount of gold received

here from Europe In the course of the week, the
cash item of the bank statement showed a decrease
of $1,133,000. reflecting the continuously heavy ship-

ments of money to Institutions In the Interior dur-
Ing the week. In consequence of the Increase or
$2,425,700 In deposits, the required reserve lncrcn«*d
$506,45, which sum, added to the decrease of $1,135.-
90) In actual reserve, save the deficit of $1,743,325.
the total deficit now standing at $53,688,950. The
percentage of reserve against deposits Is 30.07, com-
paring with 30.22 per cent In the statement of a
week ago. As the statement was compiled on ris-
ing averages, the condition of the banks may be

considered as really better than shown by the
statement.

Bank Statement Shoivs Interior

Drain—-Xot Unfavorable.

INCREASE IN DEFICIT.
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