
*S'ma// Increase in Bunk Deficit Reported —General Position of the

Clearing Home Institution* Improving— Loans Decrease.

\u25a0hares! | Open- :HlKh-
•

Low-ILast
sold. I 1 ing. : est. | est. ', sale.

10.1S0|Amal Copper i 4UT» 48%i4<:"»| 4SS
.TO Am Car &- Fdty..| 25 | 26 ; S3 I '\u25a0&

r..K«i> Am Smelting ... • 61*»i *>!«J 61's '">»'«
SOOjAm Sugar 101 &i! lOR*! 102'-j Mtt%i
IJO Anaconda «.'oini*r. 31'-j! 31! I :*t'\u25a0_• . - -
4401 At Top .*IV «7U 70 1 HTTSi «W'4
110 Bait & Ohio 11% 1 7*. ', Ttia\ W

..:;?'> Bronk R Tr at1,: 30Vi 20 j ::>-003<«
2.:»0 Cllic Mil &St P..' !>Vs! Mini Kils, "-'T ft

-
13>iCol Fuel * Iron. l 1« « t«M»| 1* ; 161*
«.VMErie I I-'7,. 1:. I^ii 13"»

4»i Great North pi... Il3*i| 112% IISH 112 T»

Winter-Met ; .I1.-'1 .-' .^Hi •">'= *'»
30 M,X Tfi I Zl1.-; 21hi n^j '-l'j
SO Mo Pa-'itlo 1 02>s| :.2'*! 82«4 .'••_"«
70 National l>ad ...) 37 . ITli] 37 , 37*

4SO New York Cent.. JM'if fMH' »4 I '•'\u2666 «
Jin North Parifl.- .. ., 106S ! 107 i IW'i I""1*
10, N v Oni A; Waal. 2S.*»! 28*iI •>\u25a0\u25a0* 2"» »

•_•.«•">;Pennsylvania ... \u25a0 Mft%] IMHI I"*" i 1!"'»
MiPeople's C** ... 724 1 7r.», , 72 1,| 7.-.".

lii<«4« R.-jidiner 79!
-
, SIlaI 701-? M7M 7-

120iR..,-K Island III*.1*. 12V»| 11% I"
-

fMOiSouthern Pae ... ! 66si; «M I w'»; W

7«'Southern Rv 1 10'» j 10 *) 1O'»! i"%
24 7«0 Union Paclfli : !":•% \u25a0 112** l<i"\ > 112 '»

2.T10 8 Stoel I 23'il -4 ; -\u25a0\u25a0!'« '£'\u25a0'*
ZjOm do prel I S«?ii 82UI aMai Itife

74.570 Total saVa.

MINING STOCKS.

(KK»,OOo Pacific Coast stock, which pays »i per
cent, is selling under 70 and is one. of the at-

tractive cheap priced issues. Missouri. Kansas
&\u25a0 Texas shares and Rock Island issues will do
better when general improvement sets in; so
will Texas &Pacific and Brooklyn Rapid Tran-

sit. The last named stock is considered a far
better proposition than the Interborough-Metro-
politan shares, and it is well worth noting that
the results ot the Public Service Commission's
Investigation of the affairs of the Brooklyn
liapid Transit Company present many reasons
for bull enthusiasm on the stock.

Credit facilities still are disorganized, but con-
ditions in the money market are improving at a
rate that suggests complete recovery at no re-
mote time. The general situation id in no dan-
fger of collapse.

BOND MARKET SALES.

•.>m:>r« New York Stock Exchange

507 Chestnut St Philidelphia

33 Pine St. New York

Correspondence invited

The stock market sow affords exceptional

opportunities for the purchase of high class

railroad and industrial shares.

At present level of prices a return of from
6 to 8 per cent can be obtained on conservative
investments.

< iosii.g prices of stocks dealt in. with net
changes, follow:
AIHa-ChcJ pf.. 14', -f HUnt-Met pref U r X
•Amal '-oppfT. . «S% 4-1 iInt M M pf l'»^t

— **
Am AB <"T.-m.. 1". -\u25a0 't.lnt Taper

' * r '*
An B \u25a0 .>« MliaaT >< I do pref •"\u25a0T^,

-
.I",

Am Can ;.r. \u25a0'. . 3.V« -, -\;I:u Puron/pf 61
—

15*
Am C & Wry. j.v\ 4- ', lowa Central 10 \u25a0— 17«1 7«

Am Cotton CMI. 24
--

'»Kan City 50.... 21 + U
Am lea Se%ur. 11', + \u25a0.. I>.>ui!. At Xm1.... 88

-
hi

Am Locomotive 33 + ll2 Mackay C05.... At>\
- 6%

do pr.f . . *•". (Mexican Central l.;;i + '-2
Am Mmcli AS -1- »|M 9PAS ? M. 70Vb + V-

!, pft.. v.-.),
-

1V» Mo Kan /-• T-x. 22ji • I1*
Am Sugar 103 + l'~-l Jo prtt M +1

do pref 10>-
—

H;Missouri Pa-- BS + II1*
Am T^l & Tel. :>.v. 4 i» Nat Biscuit.. .. \u25a0! r 1
Am Tor. pref . 83),

--
Si!*Nai t<>ad ;i7>_, \u25a0 LL1*

Am Wool 12'8 • \u25a0*»;Ne» house <">', -• '»
do pref <*>,

—
'-iN 1 Air Brake. r>itU \u25a0 a»

Anaconda 32'« I'«|N V Central.. '\u25a0«' \u25a0 li
At. hison TOW + SH M V O i- W BS%i

do pref 7»»»
--

HlNorf & Wait... <">2*« 4- 1
A! Coa»t Line, 60" 2

--
1North Amerii-an .If*l-, 4 I

Balaklala .... 22 th Xiirtl.ern t'a'-.. 11>T1:T 1: \u2666• 2'«
Bait & 0hi0... 78», + II5* do 4th paid... MX

- l'»
do prrt 77 Pacific Coast . 88 + 1\u25a0•.

Beth Bteel pf .2» \u25a0 Pacific Mail. ... lt»a4

— '*
Udya Rap Tr. 3t)4 + 2 Form Rallro id .11«" 4

• »
Can South 69 4 7 I'oo Ga« * C... 73 ~- 1
<-4i.adlan Far. 142 + |PCC*6t L..M
C*nt Leather.. 12

—
% Pressed Stl Car. IT + .\u25a0*

<hes & 0hi0... 2.1 + 1 do pref «•» —
1

Chle A.- Alton.. »',
-

1 Pull Val Car .13!'
——

Chic Gt West.. <"«
—

V Readlr.e "17« + -"^
d- pref B ... »\ + "•* do 3d pref... 6* + 'i

CXcStF... 97V -4- 2'» Rep I*Stl rf.. fi"»4 + 2'«
do pref.. 132

-
1 Hook Island ... 12*» + **

do pf Ist pd. 113*4 + "i do pref 27U. + 1
<~hir & X went. 131 4-2 ISLiSFMpt 2^l-, + lt!lt!
C Bt P M A- 0.111

—
H!St I, Swn pf.... 98% ->- 14

r r r ft St U. • 4S [glos« -Kheff . 32 4-3
<>.) Fuel 4- 1.. IS*,

—
»i S*>uthern Par. 88^ \u25a0 2

Col & South .. 17* , do pref I"3Si 4- 8
.lo Ist pref... 42'« + % Southern Ry.... I«>i... r '«
to Id prff... 31

—
2 : do pref "\u25a0<•

——
<• &HC & 1.. l.'.V

-
*i|Tenn Copper 25

-
2

Consol Ga* .... 86 -+3 ITexa* & Pur... 18
Com Products. 0 v«

—
Vi TSt I. &W. . IT.

Pfl iHn.lson.l3l 4- 3 1 do pref . 83% 4. -• :
Her & Rio 0.. I6»i

—
i^lTwtr. City X T. . 71 -1

do pref 54
—

Union Pmetße...lt3% + 3S
Diet See Cor... » + Hit* S C I1" ft V* 17',
DBS&A pf.. 11Vi 4 lil do pref 4" 4

+ '»
Erie HV«

-
%IC S Rubehr. ... 14) -4 4

da Ist pref... 31 +2' do Ist prrf. 84*
- 2!«

do 2d pref... 2H,
-

l\lu S tte«»l 24 4 1
Crn Klectrie. . .10!» 4-6 t do pref >•-'* • 17i
Gt North pf ...lir.'i + Vtah Copper.... 15 4- 1

io rref BUbt«.lf»« + I1*Vulran Detln
"

4- "4
do ore. ctfF... 4O\ 4- l»4|w^abßSh praf.... UW4 -J- 'i

Hock VaT pf... r>.Vt
-
l* -West Mar>-land. !>»* 4- H

Illinois Cent...ll« 4- 1 !West fn Tel... «n., -
!'•_

Tnt-Mff f>^ 4- HlWl? Central 111. '«,

•i:n1i«(-d.

Closing prices of active bonds dealt in. with
net changes, follow:
A T*S F pen 4<i »1 4-lV]Ert« ronv As 4!>

doetmr4a. . s; lint-Met 4-
-

49 -1
do i-or.v Bsj.. tK»»i -"- KlPenn oonv ISIS.. S6 \u25a0 'i

n RT 4s f>f>»i -l'i'l'n Pa<- l«t 4^ . BS'i -* 'i
Ch\r B *

Q 4s. . Ss«* x 'i: do • onv 4s= «1%
-

11-cI 1-

c R i&p R n 4-. r.s>-
-
nk\v a Steel 5s . 7!> \u25a05;

•V.l itid .*>« .. P. 7
-

H.

OUTSIDE SECURITIES.
There was a somewhat better tone shown in the

market for outside sf-curities and speculation im-
proved slightly in spots. In a number of the mm
Ing Issues fractional improvements occurred. The
industrials as a rule were stea.ly. Butte Coalition
rati up more than IV Boston was slightly highei.
Nevada Consolidated and Cumberland- Ely Im-
proved fractionally. f;ir«n<?-rananfa was up '»
Xiplssintr wan easy. Mirmac was firmer. Goldfit.l*'
stocks were quiet, but ttrm. Standard Oil, after
early tlrmness. fell II1*. Chicago Subway was oft a
fraction. New Haven rights were weak, declining

'«. while, the bonds were down 2*4 point* from the
last sale. Consolidated Steamship 4s were Irregu-

lar. Other bonds were unchanged. The premium on
currency was lower.

FOREIGN MONET MARKET—CaII money in
London, IVjQC per rent Open market discount rats
for short bills.7 per cent; long bills. CftOH per cent.
Berlin discount rate. 7 per cent Paris discount
rate. 4% per cent. Paris exchange on London. 2.i
francs 27Vj centimes. Bar gold. 77s llN>d. Berlin
exchanss on I/ondon. '." marks 51 pCtnnlgm

PORBR3N SK<TRITIK3.—hiitisli consols foi
money. 82 1-16 per cent, for the account. s;'» Kr«-ni-h
rentes. JK> francs I'Va centimes.

ACTIVE CUEB STOCKS.

INDUSTRIAL.

7.r.n0 tm*! salaa

.Shares; !Open- IHt«;h- i L.iw-1 Last
\u25a0old. I I In*. : est. i sat, ! sal*.

T'-VOomstock I .'JO i .21 : .2A I -I
400|Con Cal & Va...( .42 I .42 .41 l 41
700:DUmr.ndf!»»ld i -IS .18 .1* i .1*
RtMl|E! Paso I .34 ; .34 .3* ; .841
*••><scld.tlel.i Con ...I 4.07 I 4.10 4.07 4.10
aoOiGoKMeJd Daisy ..| .*»!.«' .*O i .83

1. Golden Anchor ..I .00 1 <>» | on : .00
-<»'Mexican I .45 ! .4.'. I .45 ( .4*
.VMVM.'.ille Gibson ...1 07 ; ."7 .07 I .07
«•*> nphtr I 1.25 I 1.98 1.20 > •-\u25a0"
SOO'Potosi I .13 1 .14 .13 j .14
L-Oii Savase I .Xt » I .S3 I \u25a0:">

200;Small Hopes ...; '.I ! .31 : "1 1 -M
800 Tramps con ! .20 i -20 I \u25a0'.» 1 \u25a0-"

RAILROAD.

•i^iO L S 2b RtK 1930.1041; | 60i)0 Erie Coavt 4* A. 47
:hhkiJapanese Vn» 86i»ioU<XH> do 4t".Vj

800 .10 B.V* at"«>x» do 49
(».««> do IM S4*i|r«)o«» Int-Met 4l«4l«? ... 4S
]< K> Rep of Cuba .*>?.. &s>» 110000 do 4>>Sl-0(»)0 Va 6* Defd CttS. 20 | 2000 Kan Cttjr So 35.. "\u25a0"•'a

40000 N V C •»<,, IJ»7 auOf L8 a M So Deb
<"ifs 105% 45 84

3000 do 1055 i10CM> do 4» 1031.. R3*4
30OU0 do I<»6 9or<i) Gen El Deb War

."•<«"> Adams l.x *> ... MO | full raid 101--
1000 Am H*t,«a... 60 |WJM> do 101 '«BMIO Am Tobacoo, 6a.. .s»

'
5000 tl*x Cent Ist Inc. 121,

0000 ,jo 4s .',9 i 6000 Mo KAc T l«t 4s. '.'"J 1
-

MOO a T *. 8 v <;<-n , im»i Mo Par Trust ."is. :«>
4s 88% 1000 N V C Gen ,':'i«.. M>'»»m da !Mu4 2iX>o do . . >>«

i"1
"' do »»\u25a0, ioiic« do L S Col ;u4s. 7a *

13000 do !X> 1000 N V J&. E L. 11
8000 do HI I A P6b SO
.'hum. do Oonvt 45... Bo%| 4000 .1,, . . 7.51.
:,(««> tin h^ i I.NHI do 4* SB
3000 do Convt ,r.R.. . '.>\u25a0>-* 5000 Nnrf A. \V con 4s. sTl*
1000 do in 10(ii Nor Pan tl«n Ss. . «3v t

WOBO do f>t»\ io<«i do I'rlor 4s . 96
3<XH> At <:oa.-t 4s m i 500i» do :'.'•\u25a0•»
aOOO do 1. A. N 4-. TH 6<XX> OR4. N <">>n 4s. ST
!*XK)Ii a, 0 Qold 45.. J»a 4000 Ore Sh I,Ist ««. 7Si
•000 do Sun .\u25a0!'-»... 81 11<K<O do 7SS

91000 Bkln Rap Tr 4s. M» 40lM> Perm Convt 3<i,s. . ST'j
16000 do 69K1M000 do 3V^s lf>ls B.">»*ir.ofin do 5J»4 1 r.iMio do 85j»
38000 d.-. 58%148000 do ....«•
aOOOO do 59** 9<XH> Reading Gen 45.. 88•Jnj(> Bkln In Ohb 65. S74J 1000 St I. IMl 4 80
1000 Can So Ist ss. .101 VI Gen 5s 100»;

14000 do 102' 4 3000 Ft L&S F Ret 4s 67
11'"*' do 102', 3O0f» SA&• A T 4?. 72
16000 do 102 400i> st L, Sun Con 4s. M

5000 .\u25a0 of Ga r-on JSs. *« lOO<> do f>4<*
3000 do 87 l.xin So Pop Cl Tr 4*. T>«
•-•<««' do Srt i fmon do i.-t Rsl 4»... *2
Ti'Hii>m leather Bs. 7lt !3000 d B2\i

IMM 1" A O Oen 4'-^ . >>T I60Q0 do .... . • -;1;1 \u25a0

3r*i*>c B a QJi 4.V M-,:i< «» South rtv lsi 5^ 92
"

I""-' .In S4^,: moo Tex a.- Vac Ist Bs.lOS
>>"«»^ do ... s.-.

'
6000 Vr.lon Par Ist 4s. «"•••«**>" do ..... K-itj,28000 ilo I*1"-

'.'\u25a0<\u25a0<. do 111 r>iv ::\u25a0\u25a0•> 83 iir,fM<i do Convt 4». ... KOi^
1000 \u25a0!.. K4Vl(ion<i ito »i<si

.-.(«¥! do «4 :i
4
; loon do 81

1000 c M .<• st I- On I 0000 do BIVI
4s A. .ss .'.OOO rlo SV-,

in.«>. <• R I ft P Oeii | 1000 do pl
,

4s «•; 20800 U B Bteel B F fl». 7S»i1000 do Cl Tr S« 83 1 4t-«^ do TRTm
2000 do is. 1418000 do 71'
\u25a0'•"" do Rlt 4« .".I ;s:;i»m> .!., T«.

aW»O do 52 I MOO In 7P5«
•J7'«hi do 52% 218000 .In 7K1-,
38000 do 35000 • . 7!"-.'""'"'

do 53«4 IMO d.. !t»|t 7ft'<
\u25a0'""' do 53' 1010 Wahash Ist ill ..101'~,

i'"*lrcrA1c Ts in" 11000 do rt<-f a- Fj:t 4* 38
2fiAno Col md f.« S7Vs 2SOOO do 37*eooon do . 17 1100001 10000 10 \u25a0;\u25a0... ;; 3S
.252

'*""
Oaf rw> •\u25a0• m i .-,.v<> w .h. Plus T 2(1.. IS12OIM-) r> * 11 Convt 48. N

'
6000 West Shore 45.. .9412"Oi» Kr|A <>n 4x KS

'
6000 Wls C-nt Oen 4s. 74 T»

Total sales of bonds, (1.061.750

SCHMIDT & GALLATIN,
Members New York Stock Exchange,

111 Broadway, N. Y.

HENRY CLEWS & CO.
11, 13, 15 & 17 Broad Street,

BANKERS.
Travellers' letters of credit available the world

over. Bills of exchange in sterling and
francs in sums to suit.

Deposit accounts received. Investment Securi-
ties, Stocks and Bonds bought and sold on com-
mission.

MEMBERS N. T STOCK EXCHANGE.

COLUMBIA BANS
MERCANTILE NATIONAL BANK
CITIZENS' CENTRAL NATIONAL BANK
ORIENTAL BANK

DEALT IS.

CLINTON GILBERT
2 WALL SI.

Sorin I* Van Rebates.. Derbr CrandalL
Tel. 1310-1511 and ISIS Rertnr. Table TarDolcnm.

VAN SCHAICK & CO.
X, Y. Stork Exrhance.

MEMBERS OF Produce Kxrhance. and
Chlraro Board of Trade-

7 WALL STREET.
) Hotel Gotham. sth Aye. and 36tn St.

Branch Offices
-
tilEast German St.. Baltimore.) 786 Broad St.. Newurk. N. jr.

WEEKLY STOCK CHANGES.
MINING.

WILL BUY OR. SELL
BABCOCK WILCOX.
INTERNATIONALTIME RECORDING, com. *pfd.
SAFETY CAR HEATING* I.IC.HTING.
AMERICAN CHICLE, com *pfd.
MNGER MFG.
AMERICAN COAL PRODCCTS.
EMPIRE STEEL, com. *pfd.

FREDERIC H. HATCH.
SO Broad Street. New York.

T*l»r.rione 6320 Broad.

ACCOUNTS SOLICITED.

FREQ'K F. MARQUAND
\u25a0

• <t onrolidated Stock Exchange of N. Y.

35-37 BROAD STREET.
Id EasM* K»|»erlen«e Tel. 3030 Broad.

bharrsi | Open- iHigh- ILow- i Last
sold. I I Ing. ) eat. I est. Isale.

200 Hl-)gham 'en Run *>•j \u25a0".
'

'%|
129 liritiea CM Cbanar /.. *i%\ *H '\u25a0•'

1.1.V» Butt • 'oalltlon 1.14, I*%\ US. 14'
4.3oo;tCobalt Central... -\u25a0»••.\u25a0 21 | 38 3D

:•\u25a0'••..::. i! Silver 1 1 I 1 1 1
::«•«• \u25a0 "on axli Smelt. .. v* \ 't. •>
U'< Crown Kin*pi

—
TV. 3 , l%\ -

lm» r*umberland Ely .. I ft I ft I \u25a0>

«i«i r>Hvi»-I)aly ::- \u25a0••• .:1»i1»i :t'». 8* \u25a0'\u25a0'\u25a0
58W 1>oniinion \u25a0* :-r-r . i 1 *« 17-»1 7-» IV iA

ltiuhi Kay.. j Ia«!I a «! l*i 1%1 II
a«> Ely Central 2 \u25a0 t \ ITsi l7l 7

1«»< Furnace <Tk Cop. 24 | 24 I 24 I 24
.'».. <;iroux •". , S | :: \u25a0 .1
10(1 Oold Hill 11 IS '* 11-16. 1

1.7001 Ooldfleld <\u25a0• :i. I 4 4»tl 4 i 4l4l
2.SOO:Ooldneld lUI.-iy SO ; M 77 j X

6s6lOrs«na— Caaaaaa .. '>x TiN ft%| 5*
BOOlOtwene flnMTtT 7-J»l : H 7 I* 7-1
1251 do pref ; l\k\ IV ISt I1:I1:
li»» Jumbo Bxten . I 66 i 6.1 i 65 65
Km MrKlnley-Darragh % | •% ft

Tim Mirraao Mines 3 *('*| 3 3'
rn»> Mit.-h.ll 7-l« M 7-lrt

'
Monies M *S pf. 11l I 1

ISO Montfrom-Shoshona Ml 4 | S% M
l.fWOlNevada "'on Cop. .1 «T«I« T«I 71-,71-, «'» 7

539 NVv-rtah M \u25a0 8. 2'*| 2 5-l«i 221* 2 5-1
B«o|Nlplsslng Mtaaa Cb •"•\u25a0\u25a0.• .*.';I US V

HOiNorth Butt.. Kxt.. 1"\u25a0« l'»' l'« lx
100 y-nn Metal Corp .. IHi 1v« IS 1>-
100 ruts Silver feak.. :Sl Oft $1 <>• $1 00 $1 0»
•J»> Princ« William J % 1 \. '

30' Sup iPitts Silver' »'. ft% » I
•

Ttotle 1% 3% a'= 2V
4«»ITonopah Babnont. 1111

l.(X»»lTr»th«wey 4*> I 50 ! 4S ' «V)

.'.!«> Tramps «>>ns I»'4 IPS I*1 HV
\u25a0I'mi'ii Mines '. '» '•»

fi2o United Orpr-er 7a« I *7-« 7'« 7:
lOUUfti Hipc t)i>v I M| s>±! s*j| ft)

«iKKr:\'(V is bulna. l.oucht «nd aaM on Urn New
York Curb. Saturday $66,150 of currency were sold
at premiums varying from $1.00 to $1 K7 lor $100. both
premium and principal beins paid in certified rnecks
<m National Banks. Those who have ready money
nvallable which they are not using, should takf «d-
•<anta«e of this premium By doing bo they willmake» profit In an absolutely safe transaction and willcontribute toward relieving the pntilll stringency.

VXEXCELLED FACILITIES FOR EXECUTING
ORDERS EM CURRENCY.

J. THOMAS REIHKftRDT.
88 Broad Bt.. N. Y.

IXFULL VIEW OF THE CKRB
Boston Office: 18 Exchange Plact;.

INVESTORS AND SPECULATORS READ

STOCK HISTORY

BONDS.

IOpen- IHigh- i I«w- I I^aat
Hale*.I ! ing. 1 vat. I sat. I sak»
tI.OOOjAm Writ Paa>Bs)..| 7.^ 7.. I 7."« 7r.
7rt.<Vio'<

-
on» S S 4».. ! '\u25a0•'« "•'»! 9% I<>',

22.0001NYNHAKen db 1"h »i«vh \u25a0 11.7 ' to?
2.OOOITHLAWcI tr4«Wl 62T« tX% <62~* «C'h

B.VOUO tl* 8 Currency . I» 1", 1 i l's

DIAGRAMS & STATISTICS.
For sale on newsstands or write call or telephone

for rample copy.
S9 Broad St.. New York. 'Phone 5137 Broad

Dividend Notices.
mm niVIUEND.

MTL.TIPHONE OHLKATINOrOMPAXT.141 Broadway._ N>w York, Nov. 20. 1007
The Board of Directors have this dar declared thefifteenth regular monthly dividend of 1 per cent onMock issued prior to November Ist. payable Decem-ber let to stockholders of record at the close of busi-

tieas November 30th.
Transfer books will be ciosed November 25th at 5

T. Si., and remain closed until the opening; of busi-ness December 2d.
ISAAC THORMAX. Treasurer.

The Chesapeake * Ohio Railway Co.
Richmond. Vi.November 14 1907A dividend ft ONE PER CENT, ha* been declared on

the Block of the company, payable Thursday. December
12. 1907. to stockholders of record at the close of bu*l-
ceas Thursday. November 21. 1907.

THE CHESAPEAKE A OHIO RAILWAT CO
By C E. WELLJORD Secretary.

PRODUCE EXCHANGE STOCKS.
Branch Mint was the onry stock dealt it) on the

ProdtkM l^X'-li.inßr mln!n»c market yestcrda\
-. L998

snares betas !"Old at 15\ic.
Bill and asked prices were as follows:

nid. Asked. Hid A>io 1
Adam.< iV". 07 < treene <^>ld-S . 37U ..%(>
Atlanta M CV>.. .22 » do pref 1.25

'
1 !M»

ISelmont S7'» LM Jim Butler 42 :..>
Black Roi-k

—
.IO Jumbo Ext «1 «."»

T'.lue Bell Oft 10 Kendall II .14
r.lue Bull 17 a) Lone Star 10 12
Booth in •» MacNaimra ... .11 1:»
COD

-
40 Midway SB .¥*

I'omb Frac «V ftft Montana Tv,.. 1..-.0 1.3.N
Cracker Jack.. .07 .09 Mont Sho«h»ni>.4.73 son
Plam Black B. .10 17 National F.ank.. .09 11
Plain Triangle. .0« 09 Nevada Hills.. 3.37', 8.78
Dlxi^ 04 .08 North Star OK 10
Dolores 4.87V, 00 Or© .. 09 .12
El Orr. 8.25 57^ Pitts Sliver P.. no I.*»peranza Urt.7.!2H 77« Red Hills 23 25
Gibraltar M . 13 14 IRed Top Xxi 14 16
Oold Bar Rf«c $3 .17 jSilver Pick .1 i\
Gold Bar<",fd..

—
45 ISt Ives... .: .42<>>ldneld Con..4*"'> 4 O*>"4 1Tonopah Ext...l'»' 1.12Vi

fioMfleld T>*i*y.71* Tonopah Mtn..7 7.37\,
tlreat Bend ... 2fi •-'9 Tramp C.insol . ,1J» .2rt
Oreat»r Nev. .. .1« .17 Went End . 3S .40

Price and int. ApelW-.Name Maturity. Bid. Aakad. ylaw.-
Am Cigar Co 4%. Mch 15. 1011 74 83 *'>'
Ant Clicar < v 4%. Mch 18, 1»12 73 81 S.J*
American T.I * T ,Vr. Jan. I*lo »IV> •*% •'2Atlantic least 1.. .V,. Men. lUH>.... NH *•> »*\u25a0
fh»-3a 4 Ohio W^,, June 2S; 1908 93 ST I*2•
•hea»peake .v <"> er>. July. 1910 95 96 '•\u25a0'[

«• It I&I-By 4H7-. April. 1908.... 94«% X J»Chicago A W Ind &•'«. Feb. 1910 ... 118% »4*4 7.»
C C C & St Louis 6«4. June. 1911 93*4 »4 I\u25a0
Dela St. Hudson. 4Vi%. July. 1983.... 9H» 9B* »\u25a0»
Erie 5«4. April 8 IDIW (W 93 *£.•»
interborouKh R T 4*. May. It***.... BS 94
Interboroußh R T 5%. Men. 1»1O I*4 »7 **Jf
Kansas City So. 3%, April. 1912 85 90 J.*"
I-acka Steel Co s«*. Miirch. 19tt». ...» S3 t*f»
Lack* Steel Co 6**,. March. 1910 Ml M »™
Lake Shore IKo. February. 1910 ...95 9Ni *\u25a0*

Louis A Nash .V.; March. 1910 98 M ?\u25a0£Michigan Central 5%. Feb. 1910 ... 90% 98% J-J*Minn A 8t Loula 09k Feb. 1911 9» 95 f-g
Missouri Pacific S*K F»b 10. 1908 93 9T '- ,
Nat R R ox Mcx »%. April. 1909 95 97 I-1

"
New Tork Central 6<5». Feb. 1910. ...94H 94% HaP»na R R &<-,, March IS. 1910 .... 94'« 94% t-**
Pub Sepk-ioe y

r November. 1909 90 98 ?*,
St L. M&S E Hi*i,June. 1909 . . S»H 9«H» I*-*™
!<t I»uls & S F 41a"-. Dec. !«» ..87 83 IJ-SJ
Southern Railway.v>. Aprtl. ll«39. .99 98 *S»
Southern Ra.llw.iv .W. F»b. 1010 . . .* 75 »J"
L e» Rubber V-. March 15. t9»* <v> 98 I^oo
\u25a0'^'estlnithonse ti<"*. August. 191© ..."• *-"> \?!2A LE 5% AMg. 1906 40 80 I*4

*

COLLATERAL TRUST NOTES.
Maturtna; 190T-'2S.

d.\iriiis'neii a9swaxtwout * Appenxallar. Na 44 Ptue at.)

FOREIGN COMMERCE.
imports: OF MERCHANDISE at NEW TCaK.

.^p.-raT mer.-handi»e.. 10.367.963 10.1a5.4a3 IQ.SU.™*

Totals ..... $13.711.97S $13,437,630 $13,T65.33»

r.r\r^.l9aanU*r>'l~l~
\u25a0 .$165,530,739 $14«.«.».1«5 $!».«»»

<}.'n.-rHimenhir<lise «00.5**.38S M6.998.038 SW.oai.lMS

Totals. 115.137 $683,803,193 W39.4008S
EXPORTS OF MERCHANDISE FROM NEW YORK.

Week ended Nov. 19. .$353,713,137 $349,134,341 eaaa-rasm
EXPORTS OS" SPECIE].

< r̂. th.* W
"kT:....kT:....

—
$t.»x mi-

Silver $»78,4»1> 897.818 837.3*

Totals

"
$1>7&.450 $1,005,339 t3»3J'

mJanua .r.>'..1r..534.« 3 $3,971,335 *s*£°«Silver 47.347.986 43.355,415 a3.aße.4ja

TIIBSI $61,981.48* $49,320,930 $70LT03.«3

IMPORTS or BTBCra.
For t^e »--• —

•••««
OoM $02.413.STB $38,800 »*|fi
Silver 18.211 133.4*3 I*J33

Totals . .". $12.431. J167.543 $4&S*
£.*rom January 1

—
Gold : $«».3«.388 $03,553,122 «X«.Of>*>*
Silver 8.106.017 2.275.270 8.5*7.773

Ttxala $62,674,473 $86,188*401 IHW

•Odd lot« tPells centn per share, ilvr. a1

TOPICS OF THE STREET.
KOREIG.Y TRADING.-Foreign houses wer- mactive In Iks local market. Slsj in onlT? f£thousand .hares evenly distributed between «atZand pur.-! -\u0084»\u25a0>. |n London consols w«re firmerti.e \u25a0•»•*«] :n;<rket. particularly the coppVr^o

"*
Pr,se,u,,i , slro;,Krr ,one. Transact^ *!S,'1 K

VJ" ,"' dlMetlssi of evening up incident totl>. beetantns \u0084f tl»e fortnightly settlement tV«"day. Money rates were unchanged at the variousBnropesa capitals. The Continental bourses *•«,

OPINIONS OK TIIK BROKF.RS.-Market vl«r»'foUot" 1O;lfiin:: Wa
"

SS 'rPet vommi«*™" houS
Henry ptowa *\u25a0 Cm. my: The necessity or -«-adjustment is now fully admitted, the < hlef gum

lion ht-iiiK how b».st la meet th- crisis. Happily th«process of ove.y ha. already been. and eisie-condiUoctH \u0084r. already la tight Meanwhile t «only solution appears to be tl.n of allowing eventsto lake :lu-:r natural 1ourse. with as little artiti.-ialir.t.n-r*.tu- as necewarr. That is certainly th^best method for th- eltminaile« of sail spots aswfllas Cot th<- lnyins of safe foundations on wfasekto bass m hi forward mov.uiont when the tima
la ripe. On the other hand, it should not he over-looked thai there is an tnrreastng short inteiest!m the market: that th*- declines have been »x-tr.-me. and that good MlHill are selling far
below then1 intrin.-i<- value Thea« are Hrpaj !\u25a0;
tre.U opportnnit) to: th< genuine invesmr. \u0084n

,..'
whilo pric*^ in.-iv toutli a lower level in c.ise of
turther difficult i,><= is the money murk- r. the de-
cline will sard) b<> temporary in the better dasj
of stocks and bunds. Actual investments rr -ie oa
the break? hereafter . an scarcely fail to prove ex-
1\u25a0•".liru-ly rrroritahle."

Grannls & Lawrence !«ay:

"Spiaklnp generally, the Southwestern calls ar»
the best to buy

"
Marshall. Spader & Co. say:
"Purinur the late afternoon the mark becar»4•lui.t. i.ut preserrea] a fair tono. influenced hv

lower currency premiums and belief that as far asTummilj relief plans and gold exports could mats
tli.m so financial conditions \u25a0»-• -iit.l .«tHnd murh im-
proved with the coming week"

Carpenter. Baggot & Co. say:
"It must be clearly horn^ in mind that the prices

nt securities art. regulated by the n> \u25a0'eysities of
tiM situation :.r«<l not by intrinsic vali \u25a0 and tay-
er» at tilts' prices willas surely si-.- ultimate profit
as that sunshine foIIOWS !\u25a0:>• darkness of a thun-
der storm."

T. A. Mclntyre & Co. say:

"We would be glad to be able to report 1much
better improvement in sight in the money situa-
tion «.nd more cheerful prospects for an early re-
turn to normal rates of interest and more settled
conditions, but we r'-^r^t to say that as far as we
can see then- Is no likelihood of such developments
until after the turn of the new year."

A. O. Brown & Co. say:
••Early in the day there were rumors of further

liquidation necessitated by maturing loans, but
later it was current report that some big loans
had been renewed and the impending liquidation
averted."

Alfred Meatre & Co say

"As soon as the premium on currency entir^:,,
disappears and money begins to move in a normal
way, there will be an opportunity for improvement
ip general conditions, though It must be expected
that the improvement will be a slow proems?, in
wt.i- further liquidation may be required.'

Bartlett, FVaxler <<• Carrinstoa siy:

""Tiif mth itv in •'..• bond market and the rela-
tive st.-.bility In our stock market are both taken
as hopeful sifnis."

Prince *Whltfly say:
"Except for cash we do not see any Inducement

to buy stocks, and r*»li>"-v«» no nne will suffer BSOCS
Jay •nnfl."

Dick Bros. & Co. say:

"The financial situation hi slowly improving, and
we are inclined to think that its Improve ent win
brinK rallies In the stock market "

MOVEMENT OK COTTON—"Th» Financial
Chroßlde*' make? the total port receipts of cotton
for the week en.led November 22 as KIMS bale*.
against MMMbates In the preceding we»k. miikinc
the total receipts since September 1, I'm'. tMUM
bales, against 3,574.iT>!) bales for the same period of
lf«»5. showing a decrease since September 1. IWT. of
007.691 bales. Weather reports by telegraph from
the South indicate that rum has been quit« general
during the week, with the precipitation ratner

he ivy over much of the Southwest and in som»
MettaM • Is.\u25a0\u25a0wh<T'-. As a result of wet weather th«
K:iti:>-rint of the crop has been interfered with
somewhat. The movement of the crop to market
has continued to be 081 a restricted scale, as com-
pared with last year.

FAIR BORROWING DEMAND FOR ROCKS-
There w.,^ .t fair dssnand (or stocks in lbs stock

loan crowd to-day. Final loan quotations were:
Amalgamated Capper. I\u25a0*\u25a0\u25a0\u25a0• 7 per c--nt : Anaconda.
American Locomotive common. Atehison common.
Brooklyn Rapid Transit. Baltimore & Ohio com-
mon. Chesapeake & Ohio. Consolidated Uaa, Colo-
rado Fu.jl and Iron, Chicago & Northwestern.
Delaware & Hudson. ETie common. I.ouisvi!le A
Nashville, Missouri Pacific. Norfolk & Western.
Ntoftbcn Pacific. People's Gas. Reading. R<">ck
Island. Southern Railway, Southern Pa iiic. ? :^r.

Union Pacific common, Smelters tammtm -^>'- pre-
ferred. Republic Steel common and preferred. Iper
cent: Canadian Pacific and St. Pa.il. 1 i*r. • :it.

I'niteil St.it. Steel preferred. 2 and 3 r*r «.at;

New York Central and Pennsylvania, flat ;ind I
per cent. United States Steel common. 6 pet cent.

NEW HAVEN RIGHTS—Referring to the circu-
lar letter of the Xew York. New Haven * Hartford
Railroad Company, dated November IS, offerins la
stockholders the rli;ht to subscribe lot X p«r .••-tit
convertible debentures, doe 1945. the committ-^ o*l

securities of the Stock Exchange rul^s that all
transactions in said eoninany*s capita! stock mad»
on December 2 shall be "ex rights : sai^s of
•rights" made on and after this date, except trans-

actions made specifically for "cash.* must be set-

tied on January 6. i?os. on win. b day all due bills
must be redeemed: the right to subscribe termi-
nates on January IS, 1908. on which day transac-

tions In "rights" must be for "cash" oniv.

DIVIDENDS DECLARED.
—

Dividends have lv-n
declared, as follows: Boston \u25a0 Albany .jU!»rterlv
.", per cent, payable December 31: Detroit « Buf-
falo Steamboat Company resuau seml-anni:al *per
cent, payable December 14: Detroit iChrvata^
Navigation Company regular semi-annual

* per

.\u25a0•\u25a0in payable December 14: South Sid* PW«g
Railroad of Chicago regular quarterly 1 per cenr.
payable December 31; American Chicle Company
regular monthly 1 per cent.

BANK CLEARINGS.— total bank -!earta«»
of the I'nltetl States for the week ended KovsSafJfJ
L't tone day estimated^ were $2.^6,932.343. against
52.,i:".6.94-">.192 In the preceding week and $3,35t.19-».-
4si; for the corresponding week of WO*. Con-.pared

with last year the total clearings for the week (•»-••lined :;:'• per cent. New York shows a decline of

12.1 pet cent. New Orleans 23 per cent. Boston 28 4
p.-- cent, Philadelphia 25.3 per cent and CMcs«a
17 S per cent

CONSOLIDATED EXCHANGE SALES.

THE WEEK'S BANK CHANGES.
November 1«. November 23 iThances.L.->an» 8V1l»2.«>lO.»0O $1.1«7.M5.4i'>» Her.54. 012

Sped- 170.547.00n 165.79!t.1in-» l>e,. I%V«S.SOO
i.-i.-.-il tender.. 45.311.10t» 47.082.0i« Dec. 1 23!*I<»>
T>ejoslts I.o*>».So3>(iO •1.07J>.51«.500 T»e.- 0 455 Of»»
Circulation ... ,V>.844.400 r*267.400 Inc. 8.428.000

•I'nlte.l Stateti deposits included. JtiS.46r>.4oo
The following shown the relation betw««n the

total reserve and the total deposits on the respec-
tive dates:

November 11. November 23. l^iaujren
Bpecle »170.347.«¥» $1«8.7«.H».1OO Dec. 1.54 <a>
L«gal tender.. 48.311.100 47.052.0n«» Dec. 1.230.

Totals 5218.688.0f1f> 521A.851.100 D*«:.s";~So7.f>oo
Cash required

agt. deposits 272.325.950 2f10.954.700 Dec. 2.371.230
Reserve ... «W..««fi.aSo •$:>4.103.«0«'» Dec. ~*436.6:i0
•I>i fi<-it

Tbs following arc the changes for the corre-
sponding week for the three preceding years: 190«

'
—

Loans increased $4,070,500, cash Increased $2.- '
902,900. deposits Increased $3,484,600 and surplus re-
nerve Increased $2,031,750. Loans decreased

'
J4.70.V300. cash Increased J6."69.100. deposits in-
creased $108,600 and surplus reaerve Increased $6. -
241.9r.0. 1904— Loans decreased |M.SS9.Sif. .as!) de-
creased $5,124,600. deposits decreased HS.fCS.IM ;

and surplus reserve decreased $1,208,326.
The following shows the relation between the re-

'
spective dates:

Now 23. '07. Nov. 34. 'OS. Nov. 2f». '05. !
Loan* $1.187.998.400 51.043.408.3f10 $1 (.12 •_>- .-..1

'
Specie 168.7«».in0 1R5.01«,20<> 184.44W.a00 I
L«ltal tenders.. 47.052.000 HK.878.500 74.4K4 fIOO 1

Depoelt». 1.0T9.N18.Mm 907.fWR.100 WH» 177 «(1O 1

Circulation ... 30.267.400 52.285. 400 M.l'/C.COi'V
The followlni; shows the r.lation between the)

total reserve and the total deposits on the respec- \u25a0

tive dates:
Nov. 23. '07. Nov. 24. *OS. Nov. 25. -05 !Specie 5185.795.100 <188.016.300 SlB4.4«a.<HM» i

L« aJ tenders.. 47.062.000 «aBTB.SOO 74,484.900 |
Total rewrve J215.fi51.10ft $353,804,701) ~5258.951 .500

'
Total r»*»rve

aft. deposits. 268.954.700 241>.4»1.275 24ft.7fM.40.->
Reserve .... •$54.10R8n0 $4.403 423 SjS.lS7.Kin

Per cent of res. s l»0» 25.4 23.9

Shares; I Actual sales I—(loslnir—
void. I lOpenlHiKhlLow- Fin.! Bid.| Ask.

jAdanm Express.
—

1
—

I
—

!
--

(162 tM. lAllis-fhalmrrs .I
—

,
—

1
- I

— ' '• [ .V»
KM «v pre' |14 i 14'/» 14 14% ( 13% 14'»

21.600 i'Amal i.Vpper. ..I 47 : 48%
'

47 4SSI 4s1 <S»*
100 Amer Ac <7hem. ] 10* \C,C. li»v* lOtt] 10 lit

: 'i.. pre: 1
—

[—
— -

ntH 74
20U Mm Beet Sugar, , 8| « I » ) S 8j In

i *d<> pref
—

.— [—,--
_ ; 7:.-—

iAmerican tVn...I
—

I— I
—
I

—
19 I :•*

s<«>i do pref.. I .'O I36">» S3 ! SJHi] 35 :. •"'
MO An. Car & Kdry.f 1»HI 2« I»H[ :>M» 25% -'\u25a0'»—-

d.. t.r,-r t
—

; —
—I

—
I- >'- "-'

-.American <"0a1..i
—

1
—

,
—

1
—

|!'»' ,l-" i:

\u25a0BO) Amer Cotton Oil.) 24:4: 24H; St |24 ,-4 |-4 .
: do pref i

— — , — ' —
7.1 | s.'.

,Anier Dist Tel .
—

—I—
—

80 i 4O— - Anier Express. ..1
— — -- —

I(H> ;lf°
''Arner Gr Twine

— — — — Mil-[Am Hid<s & 1t...
-- — —

I—l 3 I 3U! do pref
— — — —

I"-.- 12
l«o|Amer Ire Bee... 11V lt»4 111* 111* >' l4l4 UN-

i'Aiv.er IJikK-ed..
— —

,
— —

1 "'\u25a0«; *"
-I ••:.> prof ... — —

I
— —

I ;<:;. .'
«m *AiiiLocomotive. 34 j\u25a0& ;I4 35 ; 34> M
IOt»| Me. pref 85 s5 f-S 8B |M I»«

Am •:-.\u25a0•; Malt..
—

; \u25a0

— !t- \ « 1 \u25a0»
\u25a0 : d.. pref j

—
1

— -
1

- ilB "-'"
21,44301 •Am.T Smeltinc. •\u25a0•!\u25a0. '-'•14,I

4, 61% «•'• ,«3 ; <*U
800 »do pref ...... 1 85 1 85% 85% 1 XMa 85 ,«•

i do pref X j
— — — —

82 72
\u25a0- I•American Snuff

- — — —
ISO i»H>

'do prtf
— — — —

70 I90
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— — — —
•''\u25a0> Mi

d,j pref
— — — _
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—
I

—
|

—
[

— . HO !75
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MOlAmer Tob pref .I M <J4 \u25a0 '."Hi U3*i >'-'\u25a0'" «"
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1.488 -Anaconda ; 81% 321*, 81% S-!*i -"» SKi
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—I I1I1 ~'\
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— _
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Bkljrn i-11i -11 G.>s..

—
(— (
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500 •.!.. rubs 105% I"11 ll«»4 1"»> M* - 1«:«-j

TOO »do or* ctfs...| 40 \ 40%] 40 *""l
4 40 414

>ii. X.:..- !:\u25a0 pf.i
—

f
—

I
— — « '

ft-
H.«klnir Valley..

—
[—I

—
I

—
•'\u25a0» ,

|«0 do ,ref I«54| «5%| W4| «5H »«4! ».«
200 iiiilvds cMtrajl'.|tu li- 118 118 m

"|iit%
[nsjersoll Rand

- -
4!

' —
! do pref |

—
I

— ' -- —
fC>

400 Int. U< •'•\u25a0. \u25a0"\u25a0'.• \u25a0"\u25a0\u25a0•
-v: •'\u25a0 '» '"•

300 do pref !18 '18 M IS 1» . !\u25a0•.
3110 li'.'.rnu!-! Paper. ***; B% *%

-. *% "'-
1,080 do pref . ..: 52 — !51 —I 53 54

•ii.t Power
-•• 4

"
ln( Bteann Pump

-
\u25a0•-

—
' '•' | »»4

2oo| lo prel ! :.2»4 •">••• •'•- i rci i 82% M
200 lowa ivnlval....i 10 ) \u25a0\u25a0•• lio !10 !io it

! to prel
- !

— -- ' —
27 38

!Int Mir Marine.
—
I

—
I

- ' —'
4 .

\u0084.. ... pnf ;10% 104 i'>:3 '"'.. «"'« '-
Kar..-, .t Ml-h —I— j \u25a0

\u0084
30 2urn Kansas \u25a0 ii\ 80.] 21 j2l 21 21 21 22

do praf... f
----- -

4J> mi
\u25a0\u25a0

-
X C r*t B*Mft

— — — —
M >*

Keokuk ADM
j do prer .... !

— — — —
I* 30

Lurlcd* Oa*
' —

!
— — — —

jOO
do prel "....— —,—•'_—\u25a0\u25a0 109

Lake iSto a W
-- - - » »

do prer
— —I

— —
30 W»

Ume Inland
— —

I
— —

-• •'»
228 Loula Jt NaHh... M 88 M I\u25ba* 88% SJJ!25!Mackay Cos 49% 4!.-. 41»% 49% 4-4. «

!do pr< f —j
— —-

—j
—

\u25a0\u25a0«
Maokat Ut-arh..

— — — —
2 *

50 ManhSttan*El-'..]l" «1 1" "I 11» v-
•Met st Ifway., f

—
j

- — —
23 28

l.»oo!MesJc«n Central 12*» IS% 12^. IS<4 13* «3%
Htcblcan cent..

— — — — —
100

Mln ast i>.ui«.
— — — —

»% »_ -
,1,, pref

- —
—,

—
«7 .1

400 M SP&HHtM ,70 704 70 704 70^ 72_ . do praf . I— —I—
-- 113 11

000 Mo Kan *. Te»a«> 21% 52% 214 22Vi 22 22-
40O' do prel If'4 I&4 154 M f»4 00
«Oft Missouri Pacific I f>2 j r.2S 1 '-2 IR2 R2 .'•21

Naah & Chatt...f
—

I
—

I
—
I

—
9B 110

100 -Nafl Biscuit... «1 1«1 .01• I«1 «1
' «•-

I 1 «d.. pref I—
— — —

90%191%
Nat'l Bn & itpB 1

— — — — «v» 7*
--'do pref .!

— — --- —
•IS1.9001 •National l^ad.',3sS B7^ 88% 37' i374 •"•.«—

•.!(. pref I—
— — —

KS fM>
|N X Mexpf!

— — — —
::<'- 4<>4

1 .1.. 3d pn-f .. I'—
— — —

I 10%
-

200 •Newhouae MAS , «4' '•« rtli! «H»| \u2666>'« 7'»
Ken (•••nt "''m 1

— ~ I 50
107<> «N V Air Brake. <» 80% N> IM>4 50% «©
JIPA- V central j98% »4%J •*%!94% »M^ MS

IN v Chi *\u25a0»£(-- -.: • -fi2.V. Ist rr-f....!
— — — —

SO RS
do 2.1 pivf

— — — —
43 «

N v Dock
— — — —

20
-

«!o rref
— — — —

<W
—

NT tick AW...
— — - -

11* 12.'.
N V *.• N J Te1..l

— —
I

— —
!"O 1«;—

INTMHAH..
— — -- —

134 I*l

KOtl N V Ont \u25a0 W...\ »% »%
-
s 'i| 2J"*I

-
I***l29

200 Norfolh * West. 82%1 «2' «2.i "2'4 lV'V 5
do pref ...I

—
j

— — —
65 175

100
'

North America! 1 88% 89H 394 ::f>S 39% :»'•\u25a0
h «•:,,\u25a0 Northern Parlflc 105% 1'»74 1054 1074 1"74 l"7--
2.800 Mo .-tf» • !'• « ai! ©«•* 041* Ofiifc 9*4 «7. Ontario Silver...!

--
—

— —
24 3

M0Pacific coa^t....! \u2666« |«8 I«« m «« «7—
I dA In pref....!

—
!

—
I
-

I-- 70 I«»- I do 2.1 pref
' « h5

7Oo;Partflc Ma11.... 10 I 19%| «• i I!>\ l«*t 21
25.940 Perm R R XX 110% 168 11©% 11©H il(«,

'1-eoilH A East...
—

! '12 20
I.AIO pen .lan * c... 72',i 73 172 73 U%| 74
In«i p rr*BtL... JW M M N .'.a ."«;

1 do pref ....--
— —

72 !SO
-IPtttaliurs coal..

—
I

— — —
TH R

-—I do pr.-f
-

j
—

I-- ' —
'»\u2666 42

S3O PregKed Sri Car. 1«*»' 17H! I*". 17 17
'

174
10(i do pref I fi« I«« 188 »« 08 '70
100,Pullman Pal Car 113* 113» 13I» 13» 13S 140

Quicksilver . j
— - -

7«—
; do pref !

— — — —
\u25a0 1

H it Securities
— — »

-I»Bj Steal Spring
- ' - — —

I* ' •-•*
; Mo nref

-
I

—
I

—
I

—
{ M I7.".

Bl730neadin(r I 7»Hi «2 1 7!»4 *I%| »l%| «IT,
do Ist pref 1 _-,— [..

_
174 7.1

UK. do 2.) prer I88 | H» ! ft* I 68 ; 67 I7.1
1•Republic I&S.

--. I-- I
— —

13i; 14
2001 Mo pref 57*»l B7\ n7*4 R7V 67 r.7«;
800 IBock Island 11% 12<4 US 12H 12H 12 1.
200 do pref 27»4 274 27% 27% 27% 2J>• lU>ni« Wat A Off

—
I

— — —
107

.[Rutland HFt pf.
—

J
— — —

120 '30
|S !•A Ist pf.l

—
I

—
I

— —
M 183

M10: do 2d pref I2HH! 26' ! a«%| 2«4 2fi !27
do CABIeta pf!

- -
I

— — -
HO- --'St 1. &rweat .. — —

I
—

11% 184
5001 do pref . .... 2«% 2«H) 26V4 3«% 26% 2S—

Searti-Roeb'k pf.
—

I
—

I
— — —

»4W
30OI81OM-Sl] SflAI 31 32 |SI 32 32 34

1 do pref I— I— I— I
—

*» 190
5.310 Southern Pacific! fi*4l «Si;l BSU <»% «7%i 6«Vi

S00! do pref IIOS'4 11034 1 103»4 1034 103 1034
1.700 Southern R R...1 10V.! 104 104 104 10H 10*.

<-.X: no pref . . I20^1 30 I29^1 30 30 32
200|*Tena Copper. 123 125 2R 28 24 126

|Te.nn C & Iron..]
— — —

86 101
.'.«) Texas * Pacific. I? IR% 18 1* IS* 18W
--•: do Land Trust.

— — - —
46 ISO

1Third Aye R R.. '
— — — —

18 21-
Toledo Ryu AMI

— ' — — —
10 12

200 Toledo St L AWI 17<4 17%I 17% 17% I«W4 17%MMI do pref 132 I 334 89 334 334 84
Ino Twin city R T..!71 I71 I 71 I 71 71 7!V

•In Bar St Pap. I
—

I
— — — *1 | 5

I Mo pief !
—

I
— —

I
—

! .W>.41 51
43.3f1«Tn, d Pa-lf(r... 10P% 1127*7*109% 112% 112% 112%

1!.. nref I—
-— —

I— 75 78
1 United R'y Inv..

— — — —
10 112

1 do ,ref
— — — —

20* 21
United CUar of.

— — — —
70 80

400flT SCIPAFo. 17« i17% 17*4 17* i17H is
lM»i do pref 49% 4»% 49»i 40*1 40\ B7

It: B Kxpress
> — — — —

SB I So
*F1leather... I

— — — —
I 11 I 12_

'do pref !
— — — —

175 I«5
V S R'ltv A Imp

— — — —
j 374 3MU

M'8 Red A Ref.
—

I
— — —

5 ! 7
.- 1 «do pref

— — — —
22 2."V

2001i: S Rubber 14 14 14 14 13% 14
300! do l«t pref....! «4 64% «4 64% *4\ 65*

1 do 2<l pref
— — — —

38 40
32.f>00!r S Ste-1 !234 24 23 24 23% 24
lfl(,w.;' do pref 11l I K2% 81 82*1 524 S2»-i

•OOl'Utah Copper...] 15 115 15 15 15% Ifl
Ivandalia R R...1

—
I

— — — —
W«

|Va-Car <•hero ..I— — — —
14*4 18%1 do \u25a0*•!

' — — — —
7.'. 85

IVa Iron c A <"••
— — — —

37 40
100 »Vul netlnr.ln^..; 3 13 3 8 2% 54

! •do pref I
—

I
— — —

28 S»—
Wabaah I

—
I

— — —
B*, 8H

100' do pref 164 15% 15»4I 15% 15 15**
Wells Fanro Ex. —

I
— —

I
— —

300
2001West Maryland. OVil ft% 041 «4 » 12
200 West Inlon Tel. «1 J«1 60*1 60* no 61—

Westlnßhnuse. M-1
— —

—I
—

37 40
1 do Ist oref .1

— — —
I —

go 8O
(Wneellnr &I.EI

— — —
I

—
7 «%

1 do Ist pr»f ...I
— — ' _

I—. 14H Ifi
An 2-\ pref ...I

—
I

—
I— r

—
7 12

looiwisconsin. <>nt.j 11*1 11*1 11*: 11% ll*i11*
1 do pref I_

!
—

1
—

1-126180 j
.Bft». TBo Total sales tor the day. •Unlisted

ISaturday, |Saturday.] Net
!Nov. 16. |Nov. 2.: [chant*.

Amalgamated Copper . ...I 48% I 4»*» I 4 IT,l T,
American <*:ir & Foundry. | ::r,v ( »% + %
American Locomotive ....' 35% :'•"•

-
%American Smelting .... til'i S3 •+ 3'»American Sugar nln«. in1* 103 -4- i»tAtchUon Topek* & s l-v . 6H> ;n-. + i-v

Atlantic Cban v\u25a0\u25a0\u25a0u \u25a0\u25a0\u25a0 64< \u25a0 W4
—

4',
Anaconda ... SO* ::- ;» + i",
Baltim .re ft Ohio .. ... 7.x>4

•
78% 3 i,

Brooklyn Rapid Transit ... 30% ::»' \u25a0

-
•\u25a0>,

Canadian Pacific 141 \^ 4- *«Cbmapeaka & Ohio ... '.•" !« «^.'. . %1hicago & irthwestern. . 130 1:11 -1 l
ihJca*o Mil & si p M% W. —IS
ChJ .ik • Great Western 7 »V» •,
Colorado Fuel A.- Iron 13% i;.-.

_
a,

Colorado Southern 17>4 17', . ',
CcnaoUdated (in

- ... j 8a H.i I+3
Corn Product! Reßslns pf. ' "i- :-.!4

-
i'«

Delaware a Hudson ... '
ii:>t i:n

-
;:

Denver a Rio Qranda . | 17H
'

;•••\u25a0«
— •»

Ert< I 18* I I.t', ( —
22 1*

.In Ir1 preferred . ::7 3] —ti
do Z. preferred •_•'> v:i v --:<\u25a0-»

<;«r;eral Electric 100 ]<iv + 4
[ntematlonaj Paper 7'» x'4 -(- ?»
lllr.ola <-.. tral 11» 11H
K»i.sa.H City .Southern pf.. 60 48',i» —

IS
Louiavilla & Nashville

'
\u25a0.>.'• '.« H

—
."•.

Manhattan Elevated 107 lli» -r 3
Mexiran Central .... I 14 13

—
1

Missouri Pacific I m;. r.L'
—

m
Mlaaourl Kan-Mr- ,v Texas.. '-27«2 7« 2214

—
H

do Ireferred Mai .'.4
—

%
National lilsrult 82 til

—
l

National I^m! 38 .-.7>* i • :»S
N V <Vntra,l A Hud River. "l;, M'j

—
N V Ontario & West«rn...: Z»H

'
28%

' — "*
Norfolk & n'estern i SI .;il* . \
Northern Pacific l""--4 107 1- \u25a0 2'«
People's <",;.m of < 'htcaKo .. 74 '.:;

- -
1

l';..|:i Vail II>S lit + l4l4
Hennaylvanla. i«"» no* 4 2>»
Rraiiliisr 7f>'» XI7i + 2%
Republic Iron & Bteel 14Vj ! 13' 4

-
"',

do preferred I .'.7 .'.7*» -* %
Rock Inland

'
13 12' t

-- \
do preferred ! •"•:: 117 's

—
ft1--'1--'

Sheffield Bteel & Iron :<\u25a0•.. I »X —2%
Southern Railway I Ilk* I u>>. l4l

4
Southern Pacific ; «."."»

'
«si 4 2%

Texas & »*h i<.. . ! IK is
Toi.-do St i,.ui# A Western! I**"*

'
17*« !

—
H«

Union Paring ] liT.<H ; 112%
-

3'i
T'nit.:d States Steel I 23*4 I 24 . %

do preferred I so 7. '
S2'4 + 15,

t'nlted States Rubber I 14»» I 14
—

%r S Cast 1,..r. ripe I 18 17** --
V.

Vlnrinla^Caroltna Chrmiral' 1» '« 14' 4
\Va)«nli I |«

' -' '
4 "i

.',. preferred I 15% \u25a0 ]:,\u25a0\u25a0 . i,
Weatera L'nlon ! Xl BO' v •."»
Wisconsin '•\u25a0\u25a0ntr.-ii

'
im ii'4 i

—
i»

Total *alen for th« week 2.4fM.nSSTotal enleu for the previous week •J,4«3.»<f.
•Xx dividend.

m
GOVERNMENT BONDS.

Th*1 following shown yestf-rdny's closing quota-
tionp for js<>v«rnin>nt bonds, compared with l**rl-
day'.x:

Nov. 22 Nnv 2.T-
Bid Asked. Hid AHked.

V. B. -!• .oipon. 1030 . . 108% 10.'. I«|>S li>r.
V. H. 2. re«lstered. 1830. . 10SM 100 Kl.'t1

-
105

0 S. coupon Ba, i»or I<«>'« 101 io«»it ]iii
I". S. ?.*. registered. lltOS 100* 101 Kink, 101'' s .-;-. ntnall bondn . . Ickv. ;r*\'
f. S 4s. miipon. I»2S 117 121 117 121
I". K. 4s. reciatrred. 1025 . IK 121 117 131
Panama <~anul 2s. registered .108 102
Philippine 4? ll)7'i iut'4 m:'.: 11'i'f

»

AMERICAN SECURITIES ABROAD.
Liondon. Nov. 23. 2 p. m.—The market for Ameri-

can securities was firm and dull. La.«t quotations
follow:

f>ondon New Tork New Yorkclose, equivalent, (lose. Oiance.s.
Anaconda ..'. HH S0 7« .1!

— ',
AniHlganiHtrd 48 4«»» 4H».

- _
Atchiaon 8»H t',7' «7'»

-
',

'!\u25a0• pref XI1 70--4 70*4
Bait & Ohto 7:i 7<V'4 -.7

-
14

do pref TBH 77 4
<"hf* ft uliio 2.'i'4 24 »i »24 + '4Chic Gt West 71,7 1, 7 71.7 1. —

«i
Can Pa.- 14Ti I4O%» 141 '« —14
Denver IS 17-.

<lo pref 58)| SB f.4'* + 'i
Brie 13 12», 12'- + '.

SO fin" pref ... »i 2f>i4 •>",
'

4. %
do second pref 21 -Jfi1, 20>,k 4 Si111 Central 121 1 17la 117 4 V;

Kan & Tex.. 21'* 21 21 -'
<1o pref JMii tj BlIjoOl| & Naah sh'-; me t*7H

—
H»

Mcx Central 13 12*1 12 *
N R R of M pf *»'* 3314Nor & West tVf «j v.4 «1' 4do pref 71 72 .
Nor Par 10s ioft 10BU

—
UN V <Vntral M '>:t;v •<:

_
1

Onl ft West 20'iZH% 38%
—

Pennsylvania 554 107 l'>7^*
—

H.Reading 4()V» 78*4 79
—

>•»do first pref 30 7,-»
do second pref 3."> 67«4Rock Island 11* 11:4 US

—
Vl

Bo Railway 10 1* 10 io£
—

%. 'V, !'ref •"' 30 30
—

Bo Par «77 (*-. 6>JU
_

1.
SI Paul 07V 94*, 95',, —

HI'nlon I'm- 112^4 nn»\ ioni4 + ii
do pref n.is 7s i, ;_„

I'S Ste.l Z'<4 23 22 7» 4 %do pref Xi M>** wiS I*kWabash » s^ hH I14do pref 15H XT, 151; Z.2do ex 4s SO 1-*1-* 3H'-4 38 + »i
•I!x dividend.

BALTIMORE STOCK3.
<Furniihe<i by Van Sehali-k & :0.. No. 7 Wall street.)

Bid. Atked.
'

RM AskedUnited Railway. BV4 a |Cotton Uu.k. 8
'

\u0084,
J

do income*..\u25a042 4241 do incomes . 25 29
do 4s 7:»»4 M>> 4|Xorf By &L.ss. SI JhO B * S V T... 3 4 jU*-ht*P pref.. —

40
do Income*.... 14 15 ] do 4V,s ..... 86 90do lsts 40 4OVi|Chas City Ry Be. 100 li»

Seaboard t |Cha« Con Elec 6s 85 «)
do Ist rr*' -4" »0 Cant Trust 176 lxido 2<i pref.... » M Union Trust ... —

«5do *> \u25a0\u25a0 624 «3 |Tnlrd Nat Bank.108 112do l<>-vear 6s 01 93 \u25a0Fidelity A Dep 11« 12f>Coniol Gas..
—

W> Maryland Trust..
—

BO
do 6« 101-* 101%j Nor On» Ry 80 80^

MONEY AND EXCHANGE.
MONEY MARKET —Money on call, 10 per cent

Time money in the week was obtainable in such
limited amounts that It was almost purely nominal.
A few loans were made, Mates quoted were 12 and
IS per cent for sixty to ninety days, 8 per cent for
six months, this latter quotation being largely
nominal Mercantile paper continued practically
unsalable Occasional sales were made, where the
temptation of a high rate was offered, but even
these transactions were few. Rates, nominal, were
ito 10 per cent

CI'RREN'CY MARKET.—Dealing in currency
were light. The rremium declined to 1and 1»* per
cent to the seller and to 2 per cent from the buyer.
Money brokers regard the duration of the premium
on currency to rrei now with the banks. They
t'nr.k that it Is not now so much a case of the in-•:-virtual bringing out hoarded money to sell as the
early r^s-umpMon Of specie payments between the

.'•\u25a0i-nl:> As BOM \u25a0>* the demands of the interior•
ank> ;\u25a0.!•«" or when Xew York banks are

better abJt- to part with their cash holdings
through increased deposits, it is thought the pre-
mium on currency will disappear altogether.

FOREIGN EXCHANGE foreign exchange
IMTfclrt van steady. Cables were quoted at -1.90159
4 <\u25a0• 4. demand sterling at 1.571904 1720 and slxty-
dav MH« at 4.M»i«. Short franc* w< re around f..18>4
and short relchsmarks 94 11-16.

Bank-!?' j>o»t..u rates were as follows:
Sixtyday*. Demand.

tiierting 4.80 4.8$•iermany r<lchsir.arks 93 ;m'4
F»'l* frencs li.lB^ 5.22V4
Belgium franca -VIM. 5.20
FwftxerUiMl franc* S-lMt I.SH
B tlaiw" irutMer* 4*\» 40*«

DOMESTIC EXCHANGE.— Boston. SI a:.d $1 sft
|;r«n»ium: Chicago. $1 premium; St Louis. 15c pre-
mium bid: San Francisco, sight 10c discount, tele-
graph par; New Orleans, commercial 12 discount,
bank $1 premium; Cincinnati, 12%cpremium; Sa-
vannah, buying 50c discount, selling Tic premium.

SILVER MAKKF:T.--Bar silver. CB*«c. Mexican
silver dollar*. 46V. Bar silver In I,nid<>ii dosed
at 27 1-164: advenes, 3-16d.

GOLD rHEMTL'M.—In Madrid. .if.. Lisbon. 15
MEXICAN EXCHANGE.—M*x!ran exchange on

Kew York Is quoted at 200*«.

STOCK MARKET OPERATIONS.
Decided strength was reported in all the lead-

in? issues In yesterday's market. buying repre-
senting in great part the covering: of short con-
tracts and to some extent Investment purchase*,
the latter coming: from Interests who apparent Iv
were attracted by the low prices prevailing and
by the advice of their brokers to buy stocks for
cash irrespective of money market condition?.
Sentiment regarding the position of money was
helped by the reassuring announcement from
Washington of the large subscriptions for the
government 'A per cent receipts of Indebtedness
and the decision of the Secretary of the Treas-
ury to permit banks to retain 75 per cent of the
purchase price of the certificates in their vaults.
which, together with the new circulation based
on these certificates, will add materially to the
amount of money available for credit facilities.
Advances of from 1 to P. points were common
throughout the list, and though there was some
active distribution at the high levels of the day,

recessions from the best prices were unim-
portant, the greater number of issues closing

near the top. Floor traders were more bullish
than they had been in several weeks, their atti-
tude being strengthened by the heavy buying by
the so-called uptown bear element in Reading.

Union Pacific. St. Paul. Smelters, Amalgamated
Copper and Brooklyn Rapid Transit. United
States Steel common came, out In round amounts

when the price touched 24, the selling, accord-
ing to some market authorities, representing the
intention of substantial operators to check the
advance In order to accumulate large lines be-
tween Hi! and 24. This issue has received good
support in the neighborhood of 22, and it is
ignite probable it is becoming daily more strongly
intrenched In the hands of powerful Wall Street
interests. The bank statement published after
the close of business showed a further small in-
crease in the deficit in the legal reserve, a de-
crease in cash smaller than indicated in Fri-
day's preliminary estimate, a reduction in loans
of (4,012,000. an increase in circulation of
$3,423,000 and a decrease in net deposits of
$9,485,000. The contraction in loans, though
small, followed several weeks of heavy expan-
sion, and was the most encouraging feature of
the return. It may be well to note, however,
that loans are more than $108,000,000 in excess
of deposits, and that further material reduction
in the first named item will have to take place
before conditions will he on a normal basis.
The deficit in the reserve now stands at $54.-
108,600. canjpared with a surplus at this time a
year ago of £4,403,425, and a surplus In 1905 of
(9.157.100. It was estimated yesterday that the
amount of Clearing House certificates outstand-
ing aggregates $75,000,000.

While It is believed there will be further
forced liquidation in the securities market. It
should be borne in mind the short interest is
large, that forced selling already has been ex-
tensive, that many stocks have passed from the
hands of the weak to those of the strong, and
that prices are far below the actual worth of
the issues, even assuming there may be a period
of lower dividends. It doubtless will take a
long time before affairs become readjusted to
the new conditions that have developed in the
money and buslne.ss world, but in the mean
time excellent opportunities will be afforded in-
vestors for the purchase of first class stocks
and bonds, and the advice is freely given by
the most conservative bankers in the Street
to buy at the current level. The technical posi-
tion of the market may lead to a further sharp
rallyat any moment, and short sal's, therefore,
are not attractive at this particular time. Beat
operators are pointing to indications of a period
of lower railroad earnings and contraction in
all lines of business as reasons for further ma-
terial declines in values, but they do not point
out the fact that lighter earning.-; will compare
with enormous gains in the last few years, nor
do they call attention to the fact that In the
case of the greater number of companies a large
proportion of gross and net earnings could be
lost without endangering dividend returns. It
is estimated that the Southern Pacific, for in-
stance, could lose one-quarter of its gross earn-
ings from its- recent rate of receipts and still
maintain dividends, while in many parts of th«
list of leading transportation companies analy-

sis of results in the last two years will show
that it would require a substantial shrinkage in
returns to bring: net earnings below dividend
requirements. There are Borne companies, how-
ever, that may have to reduce their rate of dis-
bursements to their stockholders, but these in-
stances are not general, and represent roads
that have placed their dividends on a level not
warranted by earnings, especially in the case of
roads that have increased dividends in the hope
of making an attractive market for the sale of
new securities.

There are a few bears on United States Steei
preferred and the preferred industrial stocks
throughout the list, but at present prices of
these Issues bear arguments are not convincing.
The United States Steel Company has enjoyed
SBWSral years of record breaking earnings. It
has placed in Its property from earnings in the
last year upward of 350.000,000. "and still has on
hand an enormous cash balance. In the poorest
years earnings of this big corporation will bo
large enough to pay dividends on the preferred
without encroaching on the surplus. The very
cheap stocks are worth watching and buying.
St. Louis and San Francisco second preferred,
which is entitled to 4 per cent dividends, sold
last week at 25. and at that price was consid-
ered cheap, thoujrh dividends have not been
ps/.d ihis year. The company's surplus tor the
last fiscal year, after dividend* on the first pre-
ferred, was $8,058,841. and the outstanding

*>econd preferred stock ajr^unts to only $lt»,-

Banker* ami Brokers.
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UNITED STATES GOVERNMENT
in substitution for Government
bonds against deposit of Govern-
ment funds are row selling at

prices which give tha private in-
vestor a high return on the money
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RAILROAD AND OTHER STOCKS.
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