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TOPICS OF THE STREET.

Bankers and Brokers.

Lee, Higginson
& Co.

44; State St Beston

CHICACO OFFICE

The Rcokery

Henry Clews & Co.,

11, 18, 15 AND 17 BROAD ST.
Members of the N. T. Stock Exchanse
on Margin.
suhject mﬁ;&.
rporziions nvestors.
lu.fh-Gfuu wonds bought & seld

Letters of Credit

1ssued evailable the world over.

Redmendsado.

HIGH GRADE INVESTMENT
SECURITIES

~ 33 Pine 5t., New York

Philadeiphia,
w07 Chestnut St

Sobhn B. Van Schalck.
M.BI‘I.-IGII and 1512 Rertar. Cable

Perby Crandsil
VAN SCHAI?!( & CO.
wmenens o Bk B

7 WALL STREET.

Hote! Gotham, Sth Ave. 2nd 56th St
.r'gm

$ranch Offices German St..
& } Broad Si. Newark. N. J.

WILL BUY OR SELL

BABOCE WILCOX. _
INTERENATIONAL TIME RECORDING, com. & pfd
RATETY CAR HEATING & LIGHTING.
AMERICAN CHICLE, com & pfd.

SINGER ) 3.

AMERICAN COAL PRODUCTS.

EMPIRE STEEL, com. & pfd.

FREDERIC H. HATCH,
30 Broad Street. New York.

Telephone 6320 Broad.

Fulton Trust Co.,
N. Y. Life Ins. & Trust Co.,
{4th Street Bank,
Mercantile National Bank,

DEALT IN.

CLINTCHN GILBERT

2 WALL ST.
ACCOUNTS SOLICITED.

FRED'’X F. MARQUAND

Member of Comsnildsted Stock Exchange of N. T.
35-37 BRCAD STREET,
20 Years' Experience. Tel. 3030 ﬁ!_.:.

Investors and epectlators read

SECURITIES PRICES LOWER.

INDUSTRIAL STOCKS SU

FFER

SHARP DECLINES.

Railroad Issues Receive Some Swpport'——(‘ all Money Advances to 20 Per

Closing prices of stocks dealt inm, with net
changes, follow.
Allis-Chal Co.. €' 4 Louis & Nasb.. 84~ — }
Amal Copper.. 47 PR e DAYy == 278
Am Ag Chem.. 13 —_ -H

Am Beet Sugar
American Can.
Am C & Fary
do pref
Cotton Oil.
n H & 1. 7f.
Ice Becur.
1 Locomotive
n Mal: C pf. 19
Sroeit..... 897
e

¥
873

+
— P-.
—1
Py
e ‘e
e
— %
-— ’."
—
—— l.
Tt
—
-—_ 1
—1
1%
g
e
e
-~ 8 y
= h Avenue... + 34
— %|Tol Ry & Lt... B —+ 3
- ST St L & Woptads — %
— 1 {Twip Citv R T. 84 —
+ 14, Unton Pacifc...116% — ‘»
— 1%} do_pref.. L8077 — 1
— 35;Un Ry Inv..... 6% — %
—— do pre 205 — 4%
-— %
—1
e
5
("
%
_'!
s

Int Pump...... 10y — 1% | Wis

Jowa Central... 12 — % A

e i
*Unljsted. *Ex dividend

Closing prices of act!ve bonds dealt In, with

net changes, follow:

Japan 4%z ..... 87 — %/Oregon S L 45... 2 + s
N Y C 4= 1957.107 —1 !Penn conv Bis.. 8 + 3
A T&SF conv 4s 831 — %! do 1915....... BT+ i
BRTSEs....... 21 ! Readlng gen 4s -+ %
Chic B & Q 4s.. 9175 3 !S0 Pac 1st ref 4 <+ 5
CRI&PRRC T 8= 7% % Third Ave 4s -2
D & H conv 46. 96 Un Pac 1st 4 !
Int-Met 4%s.... 50 — conv 48 -— %
Nor Pac 4s..... 100% -+ % Wabash 4s....... —Te

STOCK MARKET QUOTATIONS.

In the industria] department of the market
prices showed the effect of heavy selling press-
ure, while at times the active raflroad {ssues
moved toward a lower level, though recovering
a part of their loss before the close on covering
of shorts and some support from promineat
houses which apparently were not willlng to |
| encourage liguidation in this class of securities.
| At the close there were many more net declines
| than advances, and in the industrials deprecia-
| tion amounted to 1 point or more in Amal-
gamated Copper, American Smelting, American
Locomotive, Anaconda and Distillers’, the last
named stock recording in the day a new low
price for the vear and the lowest since 1804. The
dividend on this issue was advanced to 11¢ per
cent quarterly last spring, but thers was consid- |
erable doubt yesterday whether the directors
would feel justified in maintalning that rate at
the forthcoming dividend pediod, while the
Street also seriously doubted the possibility of
the Amalgamated and Aneconda directors de-
claring payments to the stockholders at the next
meeting of the boards of the respective com-

STOCK HiSTORY
DIECRAMS AND STATISTIGS.

A morthly. i0c on newsstands or sampie copy from any
brower, or Publishers, 30 Brosd St., N. Y.

INVESTORS

On every recession established issues
should be bought, &s the demand for
stocks is daily increasing, and the mar-
ket from now on should be one of the
most active ever known.

J. THOMAS REINHARDT,

38 Broad St, New ¥ .
N ¥ULL VIEW OF THE CURB)
Hoston Office, 19 Exchange PL
Full, unbiased tnformation

investments on reguest.
__________—...——J

AMERICAN SECURITIES ABROAD.
lsondon, Dec. 9, 4 p. m.—The market for Ameri-

can securities was weak, both an the exchange
&and on the curb. Last guotations follow:

o & N. Y.
equivalent. close. Changes,
Anaconds 2% 30%% — 2
Atchicon 2 3% -— %
Canadlan 151% —1 :.
Paul 1043% o
TS g\ — %
do ist pref . -
Jilinois 15% +1%
Jouls & Nash an — :ﬁ
N Y Central osly — 1y
FPenns: Ivaria . 114 —_ }n
Reading ..-. “i'e + %
rn  Pac 4%+ 2
fon  Pacif 116% - %
T & Etesl. nh —5H
do pref 8 — %
FORE. MONEY MARKET.—Call meney in
Jondon, Fi@é per cent. Open market discount

rate for short bills, 53 per cent; long bills, 5%@5%
per cent. Berlin discount rate, 7% per cent. Paris
discount rate, 4@ per cent. Paris exchange on
Loundon, 2 francs 2 centimes. Bar gold, Tis 10%d.
Berlin exchange on London. 2 marks 3!y pfennigs.
POREIGN SECURITIES. —RBritish consols for
money, 85 per cent; for the account, 53 1-16,
French rentes, 8% francs 35 centimes,
————
GOVERNMENT BONDS.
The following shows yesterday's closing quota~
tions for government bonds, compared with Satur-

day’'s

—Pec. T.— — ' P

y m.{. Asked. B4 Asked,
. £ 2e coupom. 185( I T T % 104 308

. £. 2=, vegistered. 1830..... % 1008 105'%
1. 8 , coupon. I908 ..... 101% m 102
3. €. 3=, registered, 1908. 1015 101 102
3. S. 8s, small bonds.... — 1 T A—
. 1925. . ..ane p ) 1s 11
1. S 4s, registered, 1025 axn 18 23
Panama Canal 2s  registe - o2 255

Philippine 8. ... ... 1o 07TE  110%

NEW YORK CITY BONDS.
(Furnished by Ever & Co,, No. 37 Wall street)

panies on the same level as established at the
;ljest declarations. American Smelting was one
! af the weakest stocks on the list, the selling ap-
| parently representing the result of maturing
. sterling loans secured by the stock which can-
!not be renewed. Sentiment also was unfavor-
{ ably disposed toward the sacurity because of the
action of the directors tn declaring last week
the regular dfvidend, which many operators be-
lieved was not conservative in view of the un-
settied position of the metal trade. Floor trad-
ers were bearish, but were not Inclined to assert
thelr ideas to any extent as far as the rallroad
shares were concerned, except perhaps in Atchl-
son, Missouri Pacific, St. Paul and the Erle
stocks. Brooklyn Rapid Transit, Northwestern
and Reading were among the few raiiroad is-
sues that closed above Saturday’'s final figures.
An advance in call money in the afternoon, fur-
ther curtailment of production in the copper in-
dustry and the troubles of a Ban Francisco
banking concern were among the day's develop-
ments that encouraged pemn'nlsm in speculative
eircles. There was a material falling off in the
business in the bond market as compared with
the average dally operations last week.

Bank statement figures for the last week show
that the monetary situation at this centre is im-
proving, though with & reserve of only 20 per
cent the brighter outlook in the money market
does not warrant a big expension in Stock Ex- !
change speculation at thie perticular time. It !
ic believed the deficit in the reserve, which ac- !
cording to Saturdey’s Clearing Houge return !
stands at $£46,210000, gradually will disappear
under the influence of a movement of money to
this centre from the interior, where reserves in
most cases have been increased to an unusual
degree at the expense of the local institutions,
and further arrivals of gold from abroad. New |
York secured in the epen London market yester-
day the greater part of the Bouth African metal
offered, and the fact that London conditions
permitted further engagements for American !
account was reflected in another decline in the
price of bar gold at the Britigh capital. Banks
at the West and South have accumulated re-
serves whelly out of proportion (o the neres- :
sities of the situation, and the steady beiter- '
ment that is going on {n the general Tnanclal ,
world soon must be followed by a flow of cur- |
rency to the East, which in the last few weeks ;
has furnished an important object lesson of its |
strength and generosity to those communities |
and individuals in other parts of the country |
where the habit of throwing mud at Wall Street |
bas been actively cultivated. The much be- |
rated Wall Street recently saved the banks of |
the West and South from disturbance far morse |

]
i
|

serious than any that developed. Since last
Friday the local banks have logt on their opera-
tions with the Sub-Treasury upward of $1,500,-
000. In the current week the banks will be
helped by receipts of imported gold, while the
decline in the premium on currency indicates |
that they will not be called upon as extensively |
as in recent weeks to supply out of town points
with funde. New York banks have transferred
through the Sub-Treasury eince October 19
$45.570.800, and since November 1 banknote

- = e " circulation throughout the country has in-
% = ¥. | Mav | Offered. n1d.
f"“f Int. pay aturity. | ! Yield e $54,976.000,
Tee May & X ] ( 41| Renewals in the call money market were made
ess |May & ,9:, i 4_}.7 ;t’ viy per cent yesterdey, with a high rate of
34 | 412
": ..-:-v,, B per cent, and it is not thought probable
ZFis May = | = f th th. TI bet-
s 4 i 410} 0 e mon me money is In somewhat
$35s May & O i .10
3 | &30 | ter supply. but the market for this sort of ac- -
5.40 | commodation is by no means a free one yet, .

PHILADELPHIA STOCKS.
Coarles D. Barney & (‘g.ﬁo. 25 Droad

by
street, New Yok, sud Neo 122 So 411 strest,

and extends no promise of sinking into an essy
condition until wei! after the turn of the year.
And the same thing may be sald of commercial
paper. High rates for call money are not un-
usual in December in ordinary times, and in
view of present extraordinary comditions a stiff
market until the c¢lose of 1907 will be in line
with the predictions of the best informed bank-
ers. The bear party on the Stock Exchange has
pot retired. despite the fact that prices for se-
curities have advanced to a level well above the
low points of the year, and those who carry
this fact in mind and zive some consideration
to the uncertainties of the general situation will
not become enthusiastic bulls except on invest-
ment purchases. The bull element hopes, how-
ever, to bring about & higher plane of valnes
before January 1, in order to sell to the public,
if the public will buy, on a January rise. This
is a prospect, but unfortunately it is
serious ifs.

Cent—More Gold Engaged for Import.

BOND MARKET SALES.
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N STOCKS.
Fhares | Open- | High- |} Low- | Last
mold. | ! ing. ost. ? est. | sale.
27,120' Amal Cop ....... 48 | 48%d R 1
M Am Car & Fury..| @3 | a8 ?,:.‘] L
B0jAm T08 ...cvc--.0 1 { 98 18% .
200/ Am Locomotive. .o |
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MINING STOCKS.

Ehares | | Open- | High- | Low- | Last
sold. | | ing t est. | est. | sale.
e 9

1,000} Acacia ... K| 07'3] .0T%] .07%
400! Atlanta A B3| 2B .8 | 2B
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PRODUCE EXCHANGE STOCKS.

Only two stocks were traded in on the mining

275,000 May option ......} 1013 1 01%] 1 00%| 1 00%

rates will rule materially lower in the rest markgt of the Produce Exchange yesterday, the

total transactions being 1,000 shares, as follows:
500 Branch Mint at 14c and 500 Beaver Superior

at 80c.
Bid and asked prices
Bid. Asked.
CODicienai- — $0 40
Comb Frac ..$070 73
Cracker Jack.. 7 o
PDiam B Batte 15 37
m Trisngle B 8
BX§® soco-0:a 4 s
Gold Bar .... w- FLY
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RAILROAD AND OTHER STOCKS.

hares’ Actual sales—|—Closing—
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—t GO POl ...c... —_ == |- '1:2 {1-”«2
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7R Louts & Nash...| dla| 04%) 837%| B4 ona | peg
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S o pref.....eo0| =— —_— -_— -_— 614!
————r!!\mn?&t Heach o, o RS R T 2] 8
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oMot Street Ry.| — [ — | — [ = [ — |
5,800 Mexican central.] 15 ] 1530 143 14%4] 14% 143y
——— | Michigan cent..| — | — | — | — ]100 11900

oo imn 8 e Lonic| 2| 81 B8l B4l @ | %

| o e e 116 1122
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do pref. S = on o8 neay

a.m:.\ms,‘fu-n 5ag| san| B135) b2%) oz ! ooy

—— Nash & Chat _ —_ —_ —_ ™ 100

~—|{*Nat Biscuit....} — } — l._ — je les

——-—"Na,l! mn & Stpg. | — - R — &1 5;;%

—| do pref........l — - - —

1000 *National Leud..é 43 | 43 | 40 408 4; :3“
—! *do pref....... — — - - s

200 N R K of M pt.| 43 | 43 {43 {43 {44
1,100 *Newhouse M&S| 6% 6%5) ¢ | 6 5y 6
|y ot om0 | & | & | e

o h Alr 1 e, ‘ >
7540 N Y Central....| 87%] umg 874 97Y%| 97| 8TK
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|North Ame Ly — | - | — ! 4b 45
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——— Ontario Slive — = 1l= = Ty 2

500 I‘wh’;ﬁ - 77 1 0% 77 ‘ 70% Tg ‘.f,‘
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~——: do 24 pref.. -— ! | = | e ‘ 7 | w
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e & e e e § =l (R

700 Peo Gas TRYG| TR TN | TTN[ T T8
B it R R S - R

' do pref........| 7 7 75 | %

lnv"r‘tuslnur(w Coal..| 10 ,! 10 ] 10 f 10 flﬂg, 10
- o pref...e00ss | — - — —_ 4 | 44

400 Presaed St] Car. 21% 2\%‘} :’nﬁl 9

a5 do pref........ ] 70 | 70 i .l)/' 70

140! Pullman Pal Car 14584 14834 1484
—— | Quicksilver ..... —_— — o
—!R R Securities. .| — | — | —

100/ *Ry Steal Spring] 80 | 30 | 30
| ®dg pref.......| — b sl
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-——] do 1st pre va| - | — -_
——| @0 24 pref.. | =

——|Reéns & \ara
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8%] 8% 84|

82 85‘4
7% &0
S 9
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106! *tdo pref......| 67 67
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e Rome W & O...| — -
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IBL& S F ist pf, ~— | a5
8 ’ 2016 e
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S : 1
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- — - 94
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B! do pref........ 40 | 40 | 39%) 40 | 39| 40
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100/ Third Ave R R.| 24| 231 23| 2315 22351 24
j00 Toledo Rys & Lt| 0ka) 93] 0%) 9] 0l 9%
Tl St 1. & W..| == [ == | — | . | 1435] 1615
200{ do pref........ 351 | 35%} a5l 85 3 351,
200 Twin City R T.} &6 &8 84 S84 83 &5
“r; Bag & Pap.| — - - s, 4 5
O préef....... — — -— 4211 44%
310 Unten Paelfic. .. [1165%11173; 11815111615 11 11
124! do pref...... .} 80 | 80 | 80 | 80 sn;:z s?!i
10 United Ry Inv..| 167 16%] 187%( 1674] 168} 17%
300! do pref...... ..] 25% | 265 2585) 254;] 268 | 29
—'"United (‘!gna pt. E’;’l( ;l@ z Eﬂg ™ 0
5 3§l 2 22 | 22%
57 | 57 | 67 | 87 ) 55%) &7
— == |— (|65 ]9
gt (Dbl B 0% B 1 12
A#0'%| 4074 ] 40%1 4015 3; 41
2 120 20 |20 —“ 22"
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TG TG TTR] TG T8 | T
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6] 2871 25% . 27| 20%| 2875
& S8y | ST STig] ST 8T
18] 18 | 15 15%, 15%) 15%
——{Va-Car Chetilese| ~ | =~ | — | — | IR 1‘8‘,
——| dopret.. ....l— | = | — | |84 | 87%
2! Va jrap C & C.] 41 41 40 40 37 29
100 *Vulean Det pf.| 21 21 21 n -— -
;’nn;“'duhsﬁht seieans 119!6 }o‘ }11)‘ 10 10 ‘°‘?
65 do pref. ... .. i 7% 17
T 5w | o ol
400 West Maryignd. 37| 13% 3
2,455 ! Wes: Union Tel| 59%| 508, &1' M" lli.:h g&,%
800 Westinghouse ui 48 | 46 | 45 | 46 | 45 | 46
120; do 1st pref .. ! k53 7 ™ 75 70 100
100 Wheeling & L E;] 78%! 7% T/ 7% 7% 8
- do 1Ist .. ‘ -_— —_— 15 1=
——| do 24 e t, —l; = b e |12
n nt. 1 13 12141 13%
—-—i do pref....... === 30 | 35
662,280 Total sales for the day. *Unlisted. {Ex div 3
div 1% per cent. TEx div % per ‘cent. -

MONEY AND EXCHANGE.

NEY MARKET.—Money on call opened at 8
pe‘:(::ent: highest, 20 per cent: lowest, 7 per cent:
closing, 15 per cent; last loan, 15 per cent; ruling
rate, 8 per cent. Time money was dull and prac-
tically unchanged, only & tewfspeclal ]o:z:s::i:e‘

ted. A ited a t of busi .
me‘?en quoted @12 per cent for tnirty to ninety
days, 7 per cent for four months #nd & to 7 per
cent for six months. Mercantile paper was quiet.
such sales as were made bemng almost all out of
town. Rates nominally were $@10 per cent.

THE CURRENCY MARKET. — The currency
market was quiet but steady, sales of round
amounts taking place at 1@1% per cent. The sup-
ply in the hands of dealers was smaller, and there
was also a marked falling off in the offerings of
tmported gold. The demand was fair.

FOREIGN EXCHANGE.—The foreign exchange
market opened steady, with cables quoted at uswa
4585, demand steriing at 4.5%@4.58% and sgxt.:;
day bills at 4.80%. Short francs were around 5.18%
jess 1-16 and short reichsmarks 94 11-16. Quota-
tions were nominal during the first half hour.
Sterling rates advanced 10 to 15 points from the
opening level, and in tne afternoon were quoted at
4.8690@ 4.87 for cables, 4.85906 4.86 for demand ster-
ling and 4.80%@4.80% for sixty-day bills. Short
francs held around G5.18% and short reichsmarks
94 11-16@ 94%.

Bankers’ posted rates were as follows:

Sixty davs. DOM:M—
SLOrlIng o-c-cn-ecececiran aasnsrecnpei BN ‘.:,‘
Germany, relchsmarks ”1 B21%
Parls, francs.... e 5187 e
Belgium, france 5234 g7
Switzeriand, fran 5.18% g-14
Holland. guildersé........... 40

NGE.—Boston, 50c; Chicugo,
par; St. Louis, 15¢ premium bid; San Francisco,
sight 108 discount, telegraph par: New Orleans,

commercial 75¢ discount, bank $1 premium: Cin-
Savannah, buying, 30¢

DOMESTIC EXCHA

cinnati, 12%ec premium:

discount, selling 75¢ premium.

BANK CLEARINGS.—New York, exchanges
$7,053,265; Chicago. €x-

balances
palances $1.455.314; Boston,
$1,125,829; Baltl-
$545.277:

$145,041,712,
changes $33,740,713,
exchanges $17,031,974, balances
balances

more, exchanges $3,827,907, 2
Philadelphia, exchanges 315,378,431, palances $790,~
637.

Mexican

SILVER MARKET.—Bar silver, 55%ec.
silver dollars, 45c. Bar silver in London closed at
25% d; decline, ad.

GOLD PREMIUM.—In Madrid, 13: Lisbon, 11.

MEXICAN EXCHANGB.—Mexican exchange on
New York is quoted at 2014,

GOVERNMENT RECEIPTS.—Customs receipts
veported from Washington, $750,488; Internal reve-
nue receipts, $1,327,484; miscellaneous receipts,
£233,707, Recelpts for the day, $2,311,680; ex-
penditures, $2,630,000. Receipts for the month to
date, $13,877,074; expendltures, $16,950,000; excess
of expenditures, $3,072,926. Receipts for the year
to date, $£254.005875; expenditures, $287,847,059;
excess of expenditures, $3,841.184.

SUB-TREASURY.—The Sub-Treasury was cred-
itor to the Clearlng House $523,97L.

OUTSIDE SECURITIES.

The market for outside securities sympathized
with the movements in the stock market. Prices,
after early firmness, developed a reactionary ten-
dency almost throughout the entire list. The cop-
per stocks displayed heaviness, although in only a
fow instances was the selling pressure noteworthy.
In a few of the stocks the selling movement was
attributed to inside interests. Butte Coalition broke
over a point, while Nevada Consoii lated, Cumber-
land-Ely, Boston sand Nevada-Utah were down
fractionally. Standard Oil, after an improvement
of a point, ran off S. Chicago Subway was slightly
better. Consolidated Steamship stock was firmer,
although the bonds eased off % New Haven 68
were atreng at an improvement of %.

——————————

ACTIVE CURB STOCKS.
INDUSTRIAL.

Bhares

s0ld.
T5|Am Tobacco...... ]
80 Am Writing Paper|
8, do pref.........
700 Con Steamship
150! Gen Elec Display. |
100' Houston Ofl_recpts,

FOREIGN TRADING.—Foreign houses soid 16,0
shares in the local market. There was no buyiy
for European ac t of quence, and
curb market abroad was too narrow to Mh
activity among arbitrage houses. In Londen
general market was Inactive at unimpertant .‘:
changes, except in the copper shares, which Wers
weak. Consols were fractionally lower. Call money
wasg easy at 2's per cent, but discounts
5% per cent on the American withdrawals of .
New York got most of the South African golg
the open market. The Bank of Eng! in
number of bills maturing this week, and di
are likely to be firm for a few days. A rymg,
from Paris is current that a syndicate of Copy.
nental bankers have arranged for a Russian o
cent loan. Der

IRON SITUATION.—Rogers, Brown & Co, =
“The money situation continued to imy :
manufacturers find their banks wmore inclineg [
extend their usual accommodations. This makey
it possible to lay plans for the future, and 3 80ed
many buyers are quietly sounding the marie
There have been rumors of an enormous tonnage
of Southern non scoid at a low figure. but ther
seems to be no foundation for these reports.
this market there is only a small business
from day to day in foundry irons, with one sale of
10,000 tons basic reported in Eastern Pe
Prices are prectically unchanged since last wae_
The rate at which production is being cut down
has caused some fear that a shortage might oeoge
in midwinter, but It is early yot to speculate gy
such a possibility. The blast furnac. output has
proved itzelf more elastic than ever before, and wi
doubtless adjust itself pretiy promptly to the s
vival of demand which must Inevitably come
br'uer 1l';d.nking conditions. For ths time
prices indicate no fear on the part of prodhcers
of a shortage im the near future.” .

GRAIN RECEIPTS AT CHICAGO.—Grain pg
celpts at Chicago, all kinds, last week amounted ty
3,248,525 bushels, an increase of 6682
but they were 446,011 busheis less than a year
Wheat arrivals fell off 32,190 bushels for the waeg
and 218,363 bushels from a year ago. Deliveries
of corn Increased 355,652 bushels over the
week and were 186,0 bushels larger tham last
vear. Receipts of oats Increased 300852 bushejs
for the week, and were 1,293 ahead of a year agn,

ALABAMA CONSOLIDATED COAL AND IRON
DIVIDEND DEFERRED.—Directors of the Ala-
bama Consolidated Coal and Iron Company have
deferred the declaration of the preferred dividend
The stock has been paying 1% per cent quartey,
A director of the eompany savs: “The deferring of
action on the regular quarterly 1% pe: cent divi
dend on the preferred stock Is merely a2 postpone-
ment and is in no sense to be considered a passing
of it. The dividend has been more than earped
The net resuits of the year's business are the larg-
est in the history of the company.”

AMERICAN LOCOMOTIVE.—If
the direczors of the American Car
Cuompany may be taken as an indi
lar quarterly dividend of 1% per ¢
mon stock of the American Lecomo
will be declared when the company’s
for dividend action mext weel. The
comotive Company and the American Car and
Foundry Company are approximately in the same
position. They both have been dolng a large busi-
nesse in the last three years, but are row receiving
few new orders.

OFFER FOR WESTERN ELECTRIC COMPANY
STOCK.—E. M. Barton, president of the Westem
Electric Company, has fssued a circular to the
stockholders conveying an offer by the American
Telephone and Telegraph Company to purchase
their stock. The American Telephone and Tels
graph Company now controls the Western Eleetrie
Company. but {s seeking to buy up all the shares.

LISTED ON LONDON STOCK EXCHANGE-
The London Stock Exchange Las ordered to be
quoted in the official list United States Stael Cor-
poration, Limited, $30.000.000 additional ten-sixty-
year & per cent sinking fund gold bends for $1.08
each, No. 170,001 to 200.000.

AMALGAMATED AND ANACONDA DiVi-
DENDS.—It generally is belleved in Wall Street
that radical reductions will be made fn the Amal-
gamated Copper and Anaconda dividends at the
coming meetings. The Amalgamated Copper Com-
pany and its subsidiaries have been losing meney
for the last sixty days, and If any dividends am
declared, surplus will have to be drawn upom.
is admitted by interests in close touch with the
situation.

CURRENCY .\IOVE.\‘XB.\'T.——Trnn.-:T:
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the action of
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NEW YORK AND OTHER GAS SECURITIES.

Bld. Asked. Bid. Asked.

80 |e*Jackson Gas Bs. 85 02

78 [*Kan City G 5s.. 85 o0

103 Gas 1st 6s 24 33

108 P 30

o7 97 102

- lg 140

. 52 7

‘en Un O Bs.. 80 80 % owg
Chic 1st 5s. 80 &5 8 6
C econ 62.1083 110 o0 o0
*Chic P G ref Su 59 u2 s 65
Con Gas N J Bs. 81 85 <3 88
ver Gas..... HEy; 63 60 Ty
*do Bs..... o 00 80 70 - =3
*do pr lien Bs. 96 o0 . 80 100
*Eq 1t con 5s.. 92 29 St J 80 5
Yort W 1st 6s.. 30 3B |5t PG 72 o
ING&ODJs, . 68 75 |So Lt & Tr Js...100% 109
IN &1 G 1st 8s 10 17 [St Paul! Gas 3s.. S0 8T
Indianapolis Gas 45 35 |*Syra G 1st Se. . 92 w5
*do 1st Ds.... 86 92 [*SL&P p c Ssl1964 72 L

1,100 Munh;nm Transit| 2 -
10 Qtis Elevator..... .| - - 15 he Sub-
b - % P e for the local banks through the Su
185 |Standard OR i 4% | October 19 to the present time h:’ve amounted to
abonut $45.000,000, the heaviest shipments having
RAILROAD. | been tor Chicago and San Francisco account. The
Shares| ‘lOpvn-luxsb— | Low- | Last pet loss by transfer and direct shipment:
eold | ng. [rest | est. .‘_"”""_‘ time named has been upward of $107.0
800|Chicago Subway..] 14%] 14%] 144 145 DIVIDENDS DECLARED.—Dividends bave been
declared as follows: American Surety Ccmpsny
MINING. reguiar quarterly 2 per cent. payable December 3L
o Chicago & Great Western regular semi-annual 3
Em' , Open- | High- | Low— ) Tast | o cent on the 4 per cent debenture stock, payable
80k, ing. | est. | est. sais | Sonuary 15 :
2% j | W
A B GUARANTEED STOCKS.
. Al
15 1 sl By W, Pt e W 9 a8
e 2 m:"f' 2}";! sn, = jill Cent L Line.. -
0 Colomial Ver.. : ] —
2.00|*Comb Fraction...[ 8 | 7 | m . 71 14m T & VUCR LS 1
2,400/ Cumberland-Elv 5y’ ﬂ“&'s “-fjif i“a :;‘&.C é‘r“n" — b
i { 4 15 Sav....

T o O P AT -
200, Dominion Cop; 1%| 1% 1% 1% | Beech Creei.... 23 -
200! Ely Central 2 s 2 2 ° | Berkshire ._....148 =

235 F 3o Sv e k| memTarE g 5
e Bl Byl Byl g | Bost & Loweil. 200 3

3.300| Goldfield Co ¢1-18) 43-16] ¢ | €118 ¥ost g Prov....230 w

4,000 *Goldfield Dal, 78 82 | 18 ™ 18

2,206 Gresne-Cananaa 8% 6'a L) 6 h it

1.106 Greena Gold-Silver ‘a % %\ ‘e 1%
110, do pref.......... 1% 1% 1% 1% -~ -

1,800/ Guanajuato Com... 2 2% 2| 2% 2 -

2500 King Edward..... %) Y % S| CPN&ER... — -
573 Micmae Min 3% 8% 3 | 2s | Chatchee & O..100 19
a10| Mitcnelt . R 1018wl 118 | ST e w s

1,200 Montana $200 3200 3200 $2 00 > PEefanonnnn — —
200 Montes M & S pf. 1% 1%/ 1% 1% | Chris & 10th St 100 b

iy 8% 8% L 8% | Cleve & Pitts...140 e

200 Nevada smeiting. 1% 1%] 1% 1% | Col & Xenia....180 L3
4,000 Nev-T'tah M & 8. 2%l 2%! 2%) 2% | Com Union Me..100 -
Mines. .. 8'2' 5‘6; 6% 6% | Concord & Mon.150 =4

200/ N te Cop..| 40 | 40 | 393 30% | Conc & Ports...190 1.
20| North Butte Ext..| 11-16 1% 11-18 1% | € & Pass pf.... — =

125 Prisce Willlam. -{::‘ :::n - :i' (fx:?n& Rr;:x"ri x.i’:s 3 1;

> " - T

m!' 45‘: t‘l‘ i 46‘ 45 " | Dt Hills & S... 80 — B 1'1‘“'
50 Stewart ! 1 130 special......13 -

120'Sup & Pitta Silvar! 2% 2 LE T — | Plrts MrKZI» Y. .10 19

1.000 Tonopah Midway..| 41 |, 4! | 4«1 | 41 ' — |Prov & Wor 3 -

“Es"’{“:n“ﬁpal?lon ........ L Tz ‘ 71 0‘.‘1 6% ! — |Renns & Sara ';‘

{ Tri-Bul s s e 2 — iRoch & Gen vy =

%0 Trinity Copper.. 1% @%l 13y 13y y [RO\“.I o 13

800! Tramps_ Con...... w o1 | 18y 18 140 [Second Avenue -

50 1'nfon Mines. . 5! % & ! LR 116 iSixtn Avenue e

800/ United Copper . 2 s | = 137%| South & At T =

8,000 *T'nited Rico...... 4 7 I St F. 300 |Southwest R 7 16

Frank!in Tel . . 48 — [Twenty-third =r s

BONDS, Gold & Stk Tel. 83 106 [UNJRR & =

. GRR&RBCoL200 225 'Un 3 =

Goshen & Dec.. 40 — I ; =

— ’ gmd River Vy.100 = 1

v FOMR .cecovevas 125 -

163,000| Com_ Steamsh!; ‘l.‘ L a1’ LY |7 ——————

85,000 NYNHAT © db 6e 112% | nsh“ 112%‘ 1234

5,000| TSIL&W ¢ t 2-1[ 64! 641y 64 o4 BANK STOCKS.

*Eells cents per share. 1044 Iots. Reported by Clinton Giibert. No. 2 Wail strest)

e Bid. Asked. | B4 Asked

BOSTON CURB STOCKS At 38 & [Len 1w o

. m Exchange. ncein 4 . O -

Ia:m- National 200 220 200

(Furnished by J. Thomas Reinhatde, No. 38 Broad street, | Bk of Discount 150 160 »

New York, and No. 19 Exchange Place, Boston.) ! Battery k.. 115 135 =

Fhares. | — | Brans” w = i
. ronx —_

oS |llu'h_- !_Low. IAI.-t; ! ‘}}m‘l,h“l I\‘mv. 159 g, ;:

1,100/ Am Tel Conv 4a.. si%aa Nst.. — 4
0| ADLEIDE e Nul B | % | Conelidated .. 133 = =
50! Acme . 13 | 15 n i :
200! Amal 15 == -

4.000 Bay State Gas. 22 g 1‘3 '. - in
200, Bost j0%! 10 0 c i
150| Boston Ely 02 o2 on | 130 per =
180 Butte & London 80 20 “ } 23 |New Am Nat.. = .

Yy SRR ey ek L

9% Cumberinna-Eiy - % - :%t o5 | == 500

3,436, Davis-Daly k! 3%l 4| — i 5 «

I Bly ™ 58 5 ! 255 Night & Day. et

( (373 s = i ;#: North Amerfea. — 19

‘m %l iy | Fist Nationsl 870 & E

2 = 1% | Fifth National 340  — »

» = = Fifth Avenue..3.700 — =

L% 2% % | Fourth Nat.... 178 185 -

o:Z . 3% | Fourteentn St. 10 185 1

2 1516 ,,.: | Gallatin ...... 335 850 =

. 2 in .2’\ { Garfield ..... < - 500 g

i = : 2 | Am .. 130 140 =

o 2 1 | German Esxch. 500 — »

€% a 82 ! Germania . .. 500 — -t

. - & | Greenwich .... 270 2% o

i R L e s — -

| Comp . 1:& 5 15% | Tmp & Trad... 450 470 -
lﬂtb’tlh o soe eee " u— Sy Interborough . e 130

POX cecrensarsionas 2% 2% | Irving Nat Ex. 175 — .

< : Jefferson ..... 190 210" L

BOSTON STOCKS.
(Furnished by R. L. Day & Co.. No. 37 Wal street)

Dec. 7. Dec. ] Dec. 7. Per
Bost & Albany..184% 184 | Cal & Hecla M..396 €
Boston Elev..... 122" 124 [Centennial Min.. 25 :
Fitch 318 118 |[Copper Range M. 35 '
Old Colony...... 83 18 Frankiin_ Min....
est End St Ry 81 81 {Granby Min...... »
Eref ....... — s Con Min... 2%
Mass Elec Cos.. *95 *9%| Mohawk Min..... "~
~ Mg *30 *38%/No Bette........
103 | Osceola Min

pref
Atlantic Min.... 9%
Shannon Min.... 10%
PBingham Min... 4%
Boston Cons.... 10%

Consol
6s.........102



