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33 Pine St New York

AMERICAN SECURITIES ABKOAD.
London, Dec. 21. 2 p. m.— market for Ameri-

can securities was <;uiet and heavy. Last quota-

tions follow:
London K. T. N. T.

closp. equivalent. Changes.'

yrr*rr:rrn:::::g M 2| -r
*

Atc_aoa
"

3 * 'J^ 4 <x • "

Bam^-ftOhVoV.-.v.::::^ »g •« +_v
ch^aSr^ohfoV.v.::::^ S* *»«. -*
Chicago Great Western... TH .'. .4 -3—

a/a
v

an Pacific v.-.:::::IMJ4 » l.^O?*
—

%
Denver 20^* . 20 20

E;£ pref ::::::::::: Ss m -»E,lOE

,10 l»t prof >• \u25a0 j« =
.d 2dpr»f... -•'* j» »

IllinoiP Central 128H 1-3
—

Kar.ya.- & Texas W- » »•
dn pref

-- *-
O7 *»•

Louisville* »__»_•.... \u25a0'-\u25a0 »2^i »2%
— *

Mexican Central V% \u25a0•» M
~ V*

N. It R. Of M rr"f 44 4. ,»
— - —

Norfolk & '.\>st9rn «> ».••
- «4 %

»»__::::::::::» m* m* =*
New York Central 97's 94% \u25a0»

—
¥4

Ontario & Western 324 31Ja '31S
—

H
Pennsylvania .::::::::::::: S3 a? 'SS +iiReading «H »4^ »4H j^H

do Ist pref »% Ig*
—

\u25a0!,2dpref \u25a0 »%
— -—

Rock Island... IS1* 14'» \u25a0!•
—

£Southern Railway 13** 13 l.«J*
—

»

Sou"heni"Pariflc".\\';.";>74H 74 74% —V,

<t i.auT
pa.^, -3** 104 IM'i —'*

l-nion ParifW- 121H 117 IM
—

N

CrStedPtatei Maai11" .' !.' 27 '« M Si —
H

WibJab Jg 53 •\u25a0 + *
™f:::;:::::::::::::: JMI l» 1»

do ex 4s 48^4 4.
—

»_i fd?nd

FOREIGN* MONEY MARKET. Call money in
London. 4"f4 lil'iper rent: open market discount rate
for short bills. 6H@6Vi per cent: long bills. 6*i'«U
por cent. Berlin discount rate. 7liper cent. Paris
discount rate. 4^4*4 per cent. Paris exchange on
London. 2. francs 2(HS centime? Bar Kold. 77s
liid Berlin exchange on London. 20 marks f>2
pfennigs.

FOREIGN SBCL'RlTrES.— British consols for
inonev. 82% per cent: for the account, 83. French
rentes. 9." franca 42^2 centimes.

CONSOLIDATED EXCHANGE GALES.

STOCKS.

mini IOpen- 1 Hiprh-IIf"-IIj^"t
gold. I I Ing. | eat. I est. [ sale.

""«.02n!Amal Copper J 46%| 47^ 4CH 47
10 Am Car & Fdry... 31V* 31V» 31* 31^*30 Am lea !»%» 1" »s £ I^>

100 Am Ixicomotivj.. 37H 37S •"•*? 2i?
8.4«0!Am Smelting .... "2 * 74S <.*]« •»-•
1.r.70 Am Suinr , 10f.»« ino-4 «*\u25a0» 1£»

ir>.o|Anacor.da Copper.. I 2sm £% » »
240) At Tcp & S X.... 72^' 72S 71 '« •- *
30 lialt _&_..:::: «^i _« "i1-. «g*

I.SOO.Brck R Tran.... 391* 4i> | 30^.: .4)'»

£_0 Ch Mil&St P.... I'M7, 105 103% 104S
4sn Col Fuel

*Iron..I ll»*« 20 i ii':* 10;»
»T0 Dlat Securities ... 20 7i 2» », -T'i| 28.»
40 me i 1«V 16» 16"* I"1*

210|r.t North pf
' H7H 117>! 11f.% 117»»

70 MO Kan & Tex... 2S»-i 25J4 2T»»* 25a*
230 Mo Pacific 4»S BOX. 4OVs ; 50
810 v T Centra! Md K>\ W\: fC.\
630!North Pacific .... 117 m%\ IWJ4 11.i|»
lOlPaciac Mail 28li 2*]* *>% ,2R^

540 Pennsylvania .... 112HJ 112.» 112S; »=*»
60 Pressed Steel Car. lP'i 2" I»H 2°

22.76f) Reading W>, WH Mifc •»
170 Rock la— 15* lr-N » 13U

6TO Po'lih Pafin-- . i 74 1* 74 *» ••»*\u2666 4S
r>.o. Union Pacific .... 11SS 11»>» __» ll^j
2.596 I' 8 Steel 27 , 271* 2«\ 2«.
"MO do pref MS 88H ; to-* 88%

69.840 Total sales. .

MINING STOCKS.

Bharesl 1 Open- IHigh-ILow- I I.ast
""

\u25a0old. ! i Injc. I est. 1 est. I «ale._
000 Beat & Belcher... I .60 .60 \ -6O | .60

1.01)0 Blu« BeU .10 .10 .10 ; -1«
3.10 Con ral *Va.... -R* .6H -&8 , .88

.H»o Cracker Jack -..-I ._ -12 .11 ! .1-
,-ioo Uiam-ndflfld .... -lft i •>» -

1!> !
•'*

mv rakton -48 .40 .4* j .49
75000K_-!d Ooneol . 00 8.00 \ 4.« i 4.£eon laabclta

'
-24 .24 -22V»i -22«,

1.000 Lun- Ptar -::::::! -12 .12 .12 .12
WLou Dillon 10 -10 .I<> .»
lOOlOphlr | 1.15 1-15 j1.15 | 1.15
7<)otpotosi . | .11 •1- ' -11

—
\u25a0

l,oQ..|\Vork .:.:.::::::. i -m .14 i .14 \ .14

7. Mi*Total sale?.

OUTSIDE SECURITIES
Price movements in the market for outside <=»--

curities were generally easier, but trading was
largely oonfin««d to the mining stocks. QahMaM
Ftoiks si;.«.(i decided weakness on the proposed
withdrawal of troops from that field. Goldricld

Consolidated fell % while Daisy broke about 14c.
In the copper stocks fluctuations were narrow un-
der limited trading. The specialties were quiet and
irrepular. Standard Oil was d.-cidedly firmer at an
improvement of Ipoints. Bay State Gas showed
the usual activity at a small improvement. Chicago

Subway was firm, but Inactive. In bonds NVw
Haven 6s were in fair demand. Other bonds were
about unchanged.

ACTIVE CURB STOCKS
/

INDUSTRIAL.

1 Oi*b-IHlKh-| Low- j Laat
gold. I 1 Ing. ! e.t. . e>t. I sale.

85.0001 Raj State Oas \u25a0 %| V %j \u25ba-••
too (V,n.*ol Sta—oa—a.] 'j\ '- _.•i «.

2

ManI:at Transit..! l"a •=* ** -•
57,Standard Oil | 4t."> i 44» , 44.> . 44»

*
RAILROAD.

Shares! IOpen- IHl h-ILow-ILast

•old ! ; '"*- ! *st
-

I *st
-
Iaale.

400iChiraK^ Subway. .| IMaJ 13'i| 13 I ISH

MINING.
Shares I iOpen I High-I!\u25a0\u25a0» i I—*
»>ld. i I Ing. I •\u25a0* | est. Isal-.~

ItoMon Ci.pp«r....| 10';! 10«i] i«\' '\u25a0' '-•
_•\u25a0-\u25a0 British Col Cop... 4 , 4 } 4 | 4

a 17.". H.itte Coalition... ! 14"i i:.
-
. 14*% i 13*

.:.«• Butt*iX V . 1\ I*4 l^*' la«l a«
tcobali Oatial...

— I 22 , 21xji
—

2.700 •\u25a0..!! Aril Pm<-1t... H 7-ir,( '- 7-16
.\u25a0\u25a0iNi CtiinbciUtnJ-Kly...1 .V« 5*5 * •">'», \u25a0''*
ton Davis t-alv Kstatel 4 j 4- .1 »

• ;\u25a0.",

100IDolores Limited. .! .'>*« »* 3'»| •'\u25a0•*
110;Dominion Copper..] 1% 1*«; 1% l*j
300,Ely i>mral [ 1T* 1 '« I7« 1"«
200 !-iv Wttefc ! Si S %j '«

4. li»)iFlorence ( 4Si 4'» :i\ :•"«
2U0lOoldei) Anchor 1 4;: I 4.1 j 4.1 j 4:.

11 300 GoWfl»M Con .... ' •'• .'> I 4-. 4f> IK
B,si*HtGoldfleld Daisy... II \u25a0 | _ j

••
123 ';r-<!.. Caaaoea .. .">'<; •*> .*r. «
WMt Cuannjnato Con.. 2 3 IH :SK1 2.1 It? 2 .T-1t?

:isO|tJim Ilotlfir 4.". ! 4S | 4T> I 4.1
H>olMcKlnl«>y-Parr ... T» "i T»I %

I.3fiO'Ml,mac Mines »\\ .".'» 3*4 *H
300 Nevada Con Cop..

• I I| s • s
100!N«\Tida FmeltlnK-. 1 '« IU II1* 1 »'\u2666

l.ftoo|Nev-Utah MAS 2% 2\'2 11
-
1«» 2\

MftiKlptaatna Mtnaai... « ! «^' « 1 <;'.
7001 Stewart I *»] N»i S SK^'Toncpah I *T «

'
Ri •'•"» .'>',

l.lOOTri-Rultlon I 2 ; I1
-

t
-

•" T.-mltv ripper 14'i14>-i U*\) 14*-
.•14.^ 1United Copp»r ... 7'i' 7--j 7", :\

3.ooil|tUnlt*.l Rico ....I 34
'

3A I .--\u25a0% I SB
!.V.|\Vh Cl«_ M

*
Ml ttfcl XM\ l'»! Jt,

BONDS."
j IOpen- 1 High- ILow-IIj»*t

"

tataa I I Inc. I est. ! «»t. 1 sale.

|10.(K«i,'Am Steel F.iry fi» t SO
'

80 \u25a0 SO I B>
aß.ooolron Sb 4« ; Sli! •%! IH| m

NTNHiHcd d

-
110**1 110% j 110*,| UM|

•Odd lots tSell» cents per shar*
>

BOSTON CURB STOCKS.
(Furnished by J. Thomas Keinhar.it. No. H Broad streetNew York, and No. 19 Exchange Place. Boston.)

Shares. I . IHigh, i Low. | Last.
80t)|Abitibi * Cobalt O5 | AXI I 03~~
100 \u25a0 Amalgamated Nevada 15 I

— —
10.100 Bay State Gas 45 I .3S j .45

4.023 do New .York ctfs .... 30
_

I M
2.300 BO3ton Ely »7 .92 | .07

400 Boston Corbin 10% 05«05« »*,
100 Black Mountain 4 V»

—
I _

J4o,('»i Con Stt-amshtp
_

87i SH R T»
76 Cumberland -Ely 5H \u25a0

—
I

—
nSs| Davis-Half 4 ! ar»l !4-"
30n|GoldtteId Con 5 I

—
I

_
1.300 Majestic IHI 1

'
11-32ii2r>|Mlcmac 3%I 3li,] m

1.;"..%•".Nevada-Utah 2V2 11-16 2*«
Old Dominion 7»il

— —
550 Raven R7 3 S4 »7
fa Rotary Ring f.*414 1

— . '*

6.500 Silver Leaf s"4 |
_ —

100'Silver Queen ! »;i» I r,o ; «>
IDOlTrov Manhattan | 70 ) _
2nO|United Mine I 2 |1 l.VlCllIIl«
SOOlUtuh Apex.. I 2*ll

—
I

—

BOSTON STOCKS.
(Reported by K. L. Day & Co. .No. 37 Wall street.)

Dec. -.i). Dec. 21. j -. \u25a0" dm _ Dm 21.
Hist .6 Albany. TIT I*4 |!!oston Oons 10% 10?*
Boston Kiev

—
l-<"> Cal»4 Hecla M.'COO s!>:>

C J \u25a0 & I' S V 125 125 Centennial Mln. 24>i IM'..
FltehtiurK pref.. ll7 117 Copper Hum;,. M. s*l 00V*
N V N H & U..1.124 •I:'.^^ Franklin Mi11.... 71. 7-.
Old Colony IH2>3 IW> !Qranb>- Mln 70

*
7t»

West End St Ry 7"i 74 jMas* Con Mln... 2\i 2%,,1,. j,n-f ItsVi \u25a0 9« jMohawk Mln 4.->U
"

48
Man !•:>\u25a0\u25a0 Cos.. «H IHS No Bultc t.». 40*

<lo pref 3S
•

.IK Osceola M— aa> -.fiti
Am Tel & T (-...l<n'. 10<>>; Old t>,iin Mln. . •-"< «s
Now F:nn Tel. ..102 102 Parrot Mm : !>' 4

'
\u25a0•• !>

W T«l A T Co. 4 4 1 Qulncy Mln . 7>! 7B
do pref RS •!» Tamarack M!n. «i «V

Un Sho« Mach.. 17K 37H Wolverine Mln. ion no
do pref \u25a0.'.*• , • 2S V S Bmelter» Co. _'<U- 2:>-\

Arcadian- Mln... 41,41, 4 I do rref.... .14>« 35
Am Pneumatic. 4. 4'; IT g Oil l(i"» lit,

An pref. !'"•' I'M,Mass Oji« . , 4<* I-
Atlantic Mln *«* 0 do pref . 77 77 =
Phanonn Mia.... PS OH Utah tso M**
Bln*h4m Mln... 4V, «A» Ca(t«d Fruit 112 MI2H

•_rind. «_•*»_•—
_

Closing prices of stocks dealt in. with not

changes, follow.
Allis-Chal Co.. 5», + H|lnt-Met ...•\u25a0\u25a0\u25a0

•* —
jl

Auial Copper.. 47>. \u25a0+\u25a0 y. Ir.i i'ap'r pf.. \u25a0';;
" "

Ameiicao Can. •* —
1
—

lint i'uaip pi .i" • .-
do pr^f 40 • IKan Uty w.... -j \u25a0 »

A-
C A i--drv.

4* -1X
iLouis & Nash...

\u25a0*
+ '

.\r. Grass T... 4>«, + »slM3Ckay CoR .. 54 +.1 =

Am HiLpf. lE'-. + fc Mexican Central 14£
*

Am Ice Sec...: 194 +1; M A ,^;,1-., . ,--,' -l"
Am Loc__tii.«7^ - _laj ssetßUpt i» i-

do pref B0 IMo Kan 4.- Tex. ~o » T ?
Am ,a 73>* + %.] do V***-' . ,*

do rref £«»
—

tiiMlsaourl Pac...--" • •
Am !<»« + VjlXash & Oiat..«

-—-
Am Th pr^f.. 70 + Mil•»« !\u25a0•«:' I- 1..

'
-"::./;,:•:. \u25a0; - is|i;*rt-_-i. • h
A Cca!t Line.s* +1H N V Central. ... M* +

3
Bait & 0hi0...

_ +1% vv
d.°.ri^.-•\u25a0• -V-;

+
2

l^iyn Kai Tr. 40* + 14 Norf & W«t... J; +I
Can South

l»l»i
,-3% North American. 43£

-
%

Canadian Pac.lslH + X. XorthOT Pac...ll^« _ »
C^nt Leather... 16 + %\ .1- 4th paid. ''.I ,*
Ches & 0hi0... 30^ 4- UPaclflc^Mail. •\u25a0•-*;J* _ J»
rtOc Ar AttOß U-, • 'j-i''-i->i Bajiroai 11-ji «

\u25a0 \\>st 7'«
—-

!•'\u25a0 8M ft C ;. * '

do be —i pa ia», + *'"?* I«l«n«J J;>H + ,*

Chic AY N»«st.l36H
- '

3 j 'V^Voh^^j 4 *i

Ort ru*':"& ilv.iw + 1H St 1. & s \v rf. »
Oil & < lit' 30i» -L« Southern Pac. .4 r •

.io inpref... 49
-

d. prof. 10^ H l*
do Mprpf... »v 4 s'Trxr. ft Pac ... -;>

-
CX- H C A.- I lti*i ]Tol RV ft Ij.V.; •'«
r_

'
_»

' SsH - v\t St i-
• W rf. :it?;' 4 .V"

Orn Products! 11* jT^in City BT..» ;•-
on ft Rio a .am 4- ». *?_p_*i ." f

" -' ---
T>i,.t Bee Cor..- =»H

—
T«g9

"*I** rf J* I
vrir ist'rrri::: Jr.% + '« -^s^Sviii.HS 1 «
E7o _iii_::: -% • v \u25a0•\u25a0 —f *«

do 3d pref... SB
__

rta* Copper... 1.. *
<>r ElPCtri^...U4 ;West' Mfs-:--••" *?• ] "i

do ore otft... 4S
- «|WU Cfflt H^i +1*

do pref
_

"+\u25a0
'

•f*aUa_L

Closing prices of active bonds dealt in. with

net changes, follow:
Japan 4^ WT4

-
1
- 4-,, •.. 57^ —Jj

NY C *H« 1957.107 —'« Uei Com let lnr 15H +1*

inTob 4* »% 4-«4 do 2d Inc. UJi +-H
ATAS F cony •"«!= &4U 4- ', Nor Pac »a .. ... ;• \u25a0 + -
BrT 4- r's'« -II1* Reading g*n 4" . iw4 4,*
ran So 1,;: ...lO^ —•« Un Fa" cony «»•• j"* lij
Chic B_ Q 45.. f<2H -'*U ? !''! \u25a0•-••••\u25a0•

-
S

C B liP B R4s Kr-s 4- Hi

BOOT) MAEKET SALES.
7000 Japanese 4 U5.... 86%! 1000 Hock V Ist 4^s.. 9a
HKX> do sml .. 87 i 1000 Int-Me: 4l^s B7<i

I<XKX> do . .M:s:s liK)0(i do B7\»
1000 R*.{> «l Cuba ."is.. »3i2j3loi>o do 37

62000 N 'i C 4V-s 1K.7 , -4000 do . -••• 57%
Ctfs 107 i 5000 Int Mer Mar 49.6^

1000 Adams Ex 45.... 81 , I<JOO XC F & M -(s. 68U,
y.iWiAm Tobacco «b.. 94 | 1000 L. S *If Sa t>eb
-\u25a0"" \u25a0;. is s»% 4s «s

;:....,, do 59^ 7000 do 4s 11*31 87',i
10(H) do s»an 1000 L&N* I'nif 4»... JH^j

500 A T a; S F Gen 1000 Met Blew Ist ia..101>4
4s 9.>« i7000 Mcx Cent Con 4s. 7".' 2

4(h«i ,i.> !*.-)-3l 3<HX> do 75?«
3000 do Convt 4.»... 85% 500i» do Ist D:c 14><i

2IMHX> do <-on\t f.5... 04
!www do 14%

2000 \u25a0\u25a0 . 8414 17000 do IB
I<»mi do War Ist pd. wi?- 25000 do Wib
71*H> At Coast 4s S5 i 400«J do 2d Ino 10
2000 B&- iiGold 55.. K>\:370(X) do lOH
10<X) do Swn ,t-.5... 83 ] 3fi(K) do 10-1*

114U00 Hkln Kap Tr 4s 67 25000 do 11
31000 do 67^ 25000 do 11H

\u2666***} do 67'j 1000 MX&TS F 4U.s 75
4:»i»» .in 67H

; 7000 MY C D«»b ISM . Bf>^
50000 do ... . . ant 2O>l(> do LS Col 31fa. 7,")

-
4

1000!) do 677s, 22000 Norf & V Con 4? 97
47<«*o do «.<•. ,10000 Nor Pac Gfn 35.. 67^4
SOnOO <i- 6S\i 7000 d.-> 674
1009 do GShl W <lo 67H
2()OO do 6RV(,, 2000 do Prior 4k ... 9i»'.i

CViOil do RSli1000 Pac of Mo M \u25a0»-.«—
1000 BkJn Un El Ist. 04V, 10000 Fenn Convt 3-,!.. f^Mi2:i<>oo ran So 1" 5a..c.103H "000 do 3 ': IPIS \u25a0»7

IGOOn dr.
-

|as^ 2000 Peo & B ln<- 4*
11000 do c.103 -« 3000 Pin* Crk «s R<-e. 107Ms

s«on do .1 P M Ctfs 101 '« 7000 Reading Cn-n 4».. »3H
HMO do 2d <t7 '10000 do 9:t-\

Mimi •\u25a0..„, Leather S9. S4>.;
'

SAM S 1. IM*So On
1000 CA O Gen 4'is. .05 I 69 10.1 7,
1000 Chic A- Alt X'~s . r,rju lOOri do Ref 4h 7«Vj
1000 '• B&\u25a0 Q .It 4b.. »::V4Vo<x> do

"B
10000 do .. ..92 iOi'O St Ij&B F Rrf 4s 7^
•J2.'«X> do !)'_>l., '. KOOil f*t T. Swn Ist 4s 86'i

WOO do Reg sr)i 10000 So Pac Ist Ref 4s BWJ
6000 C i;1 a- P Gf>n WiOO So Pac CI Tr 45.. SI

4= 93-,!10000 do Ist Ref 45... S«' 5
r.»NI do Rp' 4« . «.-. ! !»O«1O South Ry Ist f'!> . P4'j
4rvv> ,io 83%j 3000 Union Pan l?t 4s. ft!*1*

(MOO dr> R R 4«: !T1 |4«OOr» An Convt «•-... S4>«
UOOfl do qi,! ."000 do 84' ?
5000 do «i »41»41 fiooo do M%

51000 do fiH.,'Woc, U .-4 S;eel P F Bs. FT*
r.ivio do Cl Tr 5b.... 74

"'
11.'.000 do S4

10000 fin ... 73^{60800 do Rpk P-1H
10.40 <- ! Mid In 45... 5« "j1000 Va IC *C ss. 80
r.fW. or. n.is Drb «s lit*Inooo wab Rof & Ext 4s 47-»
:>«Vi do 107 111000 Wah I'itts T Ist.. Mi

1000 r> & R Cnnrt 4<=. 92 !1000 do 21 lWi
1000 Dlst s*?c COT 5«. ft"! ! 2fMVI V."o«t Shore 4s .W>
4000 Gen El Pen T\'ar !lSO(>0 Win Cint On 4s. 80

If.; paid 107 ! !

Total salts of bend*. J1.616.000.

WEEKLY STOCK CHANGES.

KENRY CLEWS § 06.
11, 13, 15 _ 17 Broad street.

BANKERS.
jHc-q' letters of credit available the world

over. Bills of exchange in sterling and
francs in sums to suit.

Deposit accounts received. Investrr-nt Securi-
ties, Stocks and Bends bought and sold on com-
mission.

MEMBERS N. T. PTOCK EXCHANGE.

»*>?•» B. Vmi «k-ha»ra. T»e'h»- r-sn<1«ll.

Tel. 1510-1511 and ISIS ~t*rlr>-. Cable Tan>olpan».»

VAN SCHASCK & CO.
>" T Sf'.'k Fi'hanr-

MEiIBEBS O~ Produce Ir.hantf. and
fhi.»ti Board "tTrude.

7 WALL STREET.
,Hcte! Gotham. Sth Are. ant! s«th St.

Branch OCsce» >t2l Kast < ennin St.. lir'-mira.
1 «£2 Broad SI.. »xitrk. N. J."

WILL BUY OR. SELL
BABTOCR \^IICO.\
INTERNATIONAL TIMKR:rn;;ill\r,. cr>m. *pfd-
hAFKTY (AHHEATING& LIfiHTING.
AMERICAN CHICLE, com £ pfd.
SINGER mfi.
AMERICAN COAL, PKODrCTS.
EMPJKE STEEL, com. 4 pfd.

FREDERIC H. HATCH.
SO Broad Street. Sew York.

Telephone 6320 Broad.
-

\u25a0\u25a0

Send for analysis of Report on

GOLDFIELD
CONSOLIDATED

J.THOMSS REINHARDT,
38 BSOAD ST.. NEW YORK.

I.' Exchange PI . Boston.

OFFICES OPPOSITE THE CURB.

SCHMIDT & Q&ILATfH
INVESTMENT SECURITIES

Members New York Stock Exchange

111 Broadway
National Bank of Commerce,
American Exchange National Bank,

National City Bank.
Market and Fulton National Bank.

DEALT IN

C2_ir_T? W aiLBER?
2 WALL ST.

ACCOUNTS SOLICITED.

FREB'K F. KARQUAND
Member of Consolidated Stock Exchange of N. T.

35-37 BROAD STREET.
10 Team" Experience. Tel. 3030 Broad.

ISaturday,! Saturday, I Net
I Dec. 14. ( Dec. _. ich.Tr.KC9

fUoalirai ! Copper 4."'4 j 47'« j
-

l"i
American Car .-. Foundry..

—
>h% j 31 \ \u25a0+• 2't

American Ijocmotlve •'-">', .""'< + 2'»
American Smpltlr.? »'.;»-"s 734 I +3 »
American Pogar Rt-nnin^...I :-i, WB% +\u25a0 «
Atchison. Topeka & 9 !•>..

' >• 71»4 -1- l",
Atlantic Coaai I>;ne «5Vi 71 -i- .".'-j
Anacon-Ia is 29 -,-1

Baltimore & Ohio KO'i st
-

2*«BrookJyn Rapid Tranait 37H 40 -\u25ba 3%
Canadian Pacific 14!>4 I*l'- 4-2
Chesapeake I '\u25a0• •. I 2M; 30% 4. 1%
niiojuo .-. Northwestern . 134 • 13»H 4-

--
Chicago. Mil f.

-
Paul... lO>*t H>4»i + 4

Chicago •. •. \u25a0 Western.... 7'« 7'4
<~o!ora.1o Fuel i- Iron I*1! l»si + l'«
•""olorado Southern I!>H 20'; 4-" ',
Consolidated Gai : PO »54 4. 64
Corn Products Refining pf. . !>':':Vi -V> 4. lVi
Delaware A Hudson ..... IM ;145 —7
Dtnver i- -.. \u25a0 GranJe .... I»H j 10% 1 + '»
Erl 1 15S , 17 [ —IS

do Ist prfffrred .T!* 35»i 4-
•-•

do - \u25a0 proferr<>d j "-1 C."« -^2
CJfn.^ral Electric I 112 114

—
'i

Oreat Northern pref
'

114^ m H7H -2S
Ir.ir national Paper ... Sl» !> -<-'.%
Illinois Central 13 120 —z
Kar.sas Cltv Southern pf... -M7»M 7» R2 4. ',
l^uisviiie& Nashville l*> Pi -i- 3
Manhattan Elevated JifiH 11H -r is
Mexican Central I 14'« 1114 j 4 *,
Miysour! Pacific . «f' \u25a0» .".41

—
'»

Uiraonrl Kansas & T»xa».. 21Vi *•''<** — '•
do p: \u25a0f. rred .'.7 .'.•;>. I

—
',

National '::. -nit m M 1
-

1
National I^aJ •_ 4"

—
!

N" y centra] IHud River, j t>2«» \u25a0 5Ci» 4, z\
N V Ontario £- Western....! SI -, : 31% j -J- •-,
Norfolk & \Y"»t.rn j «i4 «5 -i
Northern Pacific J 11::-. i 117»; I 4-r.',
P«>ple'« O.is of Chlcaso.... 7fi', 7t>\

'
\u25a0*• 3'«

PacLic Mall : 24>«
'

2ti'» 4-2'i
Pennsylvania Ill'; 11:', -i- 1
Reading *)*» !MT. 4 4.
Republic >;«f) & Iron.: ! Is*i i*-",

—
I',

,do pr.-'.".•!
'

M< «•! 4 I',

Uo.-k Island : M'» r.', + '\u25a0,
do pr<-f>rr°d

'
•-:• 29

Blojw-Sbcffleld .-t'-^i & Iron
'

">.'. 34
Southern Railway ! J2T* 134

-
S

Southern Torino
'

71'% 741, -^ .-.
T.„< A Pacific

'
1!> 20 4-1

T.-.!p.;0 St I-ouis &- W pf..| 345; 3«!4 4- 1»»
fr.lon Pacific I 114-. U*\ -i- 44
fulifd States 9t««1 »_»i y,\ 4- 14

<5t Tiri>f(-rred I >-'5I; f^^'-i + 1;
I"nlt<-d

-
-\u0084-.

-
Rubber i I*. if*', 4- m

IT 8 Cart Iron pipe .. .I "-.\u25a0>>'« | 21 x *\u0084
VirKlr.ia-Carolira Chemical. ;\u2666'•'\u25a0\u25a0 i 1«»; -i- ii
Wabcsh I •••« '

r>s
—

*i
do \u25a0 '»T~-d ! !>\u25a0',

'
is

—
\

Western T
-
r|.,n.

'
"\u25a0•- i •\u25a0'.'\u25a0• I 4 2\

Wisconsin Central . '
14 I 14' iI S

Total -:•\u25a0•> for thf »»«-k 2.756,130
Total aalea for th» Drevlou.t week 5.099.K1

•Ex dMd-nd.

SeUeSed
Railroad

Investment Bonds
Carefully prepared list sent on rec/Jest.

J. THOMAS REIMURDT,
38 BROAD ST.. NEW YORK.
18 Exchange Place. Boston.

OFFICES OPPOSITE THE CURB.

Dividend \oticcs.

THE CHICAOO
* ALTON RAILROAD COMPANY.

60 Wail St.. New York. December 4. 31.07.
A X>iTidesd of J- 0(1 per chare on the Cumulative

\u2666% Prior Lien end Participating Stock and $2.00 per
\u25a0bare on th« Preferred £tock of this company has
this day been declared, payable January 15th. 13>0S.
to holders of record of said stocks at the close of
buß^nea.* January 4th. 190S.

The stock transfer books of the abov» mentioned
two classes of stock willbe closed at J2 M. on Satur-
day. January 4th. ISO';, end will be reopened at 10
A- M.on Thursday. January ICth. 1808.

Cheeks for above dividends will be mailed to th»
latest addresses furnished by the stockholders to the
T'rrT-'~T on or before the closing of the books.

T. H. DAVIS. Treasurer.

H. B. KEHKAM. 7r»a^jr-r.

Office of title Maryland Coal Company.
Ko. 1 Broadwiy, New York. December 4th. 1907.

At a raan_r meeting of the Board cf Directors heH
this day » aen-.1-aor -a. dividend of two and one-half per
rent, and an extra dividend of ose and one- half per cent.
w»r« declared on the Preferred stock, payable January
15th. I*sß. to Preferred Stockholders of record on th«
cjcwlnc at th« books January 3d. IPOS.

Transfer book* will clo&e Jaan^ry 2d. 190S. and re-
e>p*n January 6th. IMP.

Check* will be mailed.

MONEY AND EXCHANGE.
MONET MARKET.—Money on call. 12 per cent.

Time money in the week was difficult to obtain, and
no business worth mentioning was done. Rates

were quoted at 15 per rent for thirty days. 12 p'-r
cent, for sixty days. 10 per cent for ninety days

and four months and 7 per cent for six months.
Mercantile paper in _•) week was quiet. Local In-
stitutions displayed no interest In the offerings and
Kales were practically limited to small transactions
in other cities. Rates, B@lo per cent for all grade*
and maturities.

CURRENCY PREMIUM.—There practically was
no market for currency, tho premium remaining
nominal at %01 per cent.

FOREIGN EXCHANGE.— Demand sterling; was
easier, showing a decline of more than >ie in the
morning, owinc to the fact that the last steamer

which will deliver mall in time for the January 1
settlements in London has sailed. Cables, on the
other hand, were strong. Quotations were: Cables.
4.5X30?3!i.8840; demand sterling, 4.8615@4.S6 I4: sixty-
day bills. 4.80%(?/4.80?i; short francs, 5.18>4, and
short re;chsmarks 94%.

Bankeis' posted rates were as follows:
Sixty days. Demand.

Eferlms 4.51V4 4.87**
Germany re!c!ismar_

—
,03% »4 7

Paris franca 0.17H R217,
Belgium francs -. 5.24?4 5.1»*»
Switzerland francs 8.19% 5.23?i
Holland guilders 40 40>4

DOMESTIC EXCHANGE.—Boston, 40c discount:
Chicago, 50c discount; St. Louis, ISc premium bid:
San Francisco, sight loc discount, telegraph par.
New Orleans, commercial $1 discount, bank $1 pre-
mium; Cincinnati. 12Vic premium; Savannah, buy-
Ing 50c discount, selling 75c premium.

SILVER MARKET.—Bar silver. 524 c Mexican
silver dollars. 41c. Bar silver in London closed at

24V4d: decline. 3-16d.

GOLD PREMIUM.—InMadrid, 13.70; Lisbon. 9.50.
MEXICAN EXCHANGE.—Mexican exchange on

New York is quoted at 201V4.

GOVERNMENT BONDS.
The following shows yesterday's closing quota-

tions for government bonds, compared with Fri-
day's:

-r>»-... M
— —

Dm. 21.
—

Bid _*e<l Hid Afkei.
i- a jb, coupon I«S» KMV4 l""''i I'M', Wi
IT. S. 2b. r«-Rl!=torci. U»3O 10." 108% MB ior.*i
i- =\u25a0 3s roupoo 180 C lot '4 102 I'lS K>2'i
IT a ?.!\u25a0 registered UiOS Utl'» l^V, 101 ,4 IOCV4
V. 9 3s' man bonds 100U

—
101 :i.

—
V S. 4!" pmipon. lfC lift 121 ll't 121
i- s. la registered. IT.-, .1". 121 110 .121
1'.inama Canal 2«. r«>i;l.«tcred..KaI4

—
HflH

—
Philippines 1"7:» Ho-, lO7"-r HO*

-. The Importers* and Traders' National Bank of
New York.

New- York, December 20th. 1907.
A <•. \u25a0•\u25a0:-.•\u25a0-. of ten per cent, free of tax. has to-day been

declared m- this bank, piyabi* on the second day ct
•er._!\' 'i- The •«:. •

books willremsJn closed till
that <l*t*.. - H. \u25a0 POIVELU Cashier.

Financial Elections.

PThe t_|M»rter»' aad Trader** National Ilank of
>«•« Xm_

,,-J.- . . N>w York. December 20th. 1907... Lhe .*?nntl"'T 0̂11 for Directors of thie bank will beheld at its banking room*, corner of Broadway and Da-aa« Street. Tuesday. January ;,u.. i;.,. -j,.,. poll willbe open from
_

M to 1 X M ,
\u25a0\u25a0- U. H. POWEL.U, Cashier.

NEW YORK AND OTHER GAS SECURITIES.
Bid. Asked. ! Bid. A»ke«i.

Am Lt & Tr.... 7S 81 i'Jackson Gas 6s. bS 92
do pref T2% 75 *Kan City (i 6a.. \u25a0 ii-

Bait con pr .'. 10:t'» 104 Lafay Oaa Ist 6s 25 35
do ton lsi 55..104?4 105V4 U>k & w v Ist 6a 2Ti ;{(>

•r.inrl'am G T.s. JHl'-j 9."i'4 \u25a0 'Mad i\V) lat Cs. 97 102
Buffalo Gas 4"4 8 IMutual |_ 140

co 5s r.i 65 *N Am c. Ist r,s. 71»V4 »<>^
•Cvn Un 0 5" • W) s9 '»N V & E Itss. 80 im
Chic Con Ist tSfl. «0 «5 'do con 5s 78 86
C P*OC con C5.105 110 Ohio * lnd C. 6a. 20 „
•Chic P G r.-t f.» W» 5*2 I'aterson & Pas (J 55 05
<\,n Gas NJ ss. 75 81 *Fltt» '\u25a0"" Q »- 83 8

"
Denver Gas 63 67 !Standard 60 75

•do s« . . ''•* «O 'do pr^f 70 85
•do pr lien <".>. 00 «9 do Ist 3s «0 06•

K.i 1-t con 6s.- 02 89 »St J Gas 85.... 75 h3
Fo?t W m r,s.. 2:i 32 «St PO<\u25a0 m 100 109

ING & O Bs.. 6« 75 S»o I_t & Tr 5«... 75 85
1 v &,G Ist M M 17 St Paul Gas Bs.. SO 87
Indianapolis Gas \u25a0*.'\u25a0 53 *Syra O Ist fa. . 8» 92

•do lßt 3s. ... 66 »3 -SL&P pc 5a 1854 70 78
• "And Interest.

TOPICS OF THE STREET.
FOREIGN TRADING.—Foreign houses were, notactive factors in the local market, selling a. fewthousand shares on balance. In London consoliwere strong and th«» general market \u25a0was quiet ar.4featureless, trading representinß the evening u'i of

traders' contracts. Money was moderately firm.
Rates for funds abroad are likely to.rule strong inthe balance of year and ease off materially la
the early part of 130S. with a reduction in th'«
Bank of England's discount rate.

VIEWS OF THE BROKERS.—Views of -leading
Wall Street commission houses on stocks andmoney follow -;.".". *\u25a0

Henry Clews & Co. say: "More or less Inertia
still prpvails in the financial district, becauso th"»
housccleaning process is evidently not yet com-plete, confidence recovers slowlyafter so violent*
disturbance, and the purchasing power of Investing
classes has been greatly diminished. The diacour-
asdns influences in Wall Street have, however, been*•<> thoroughly discounted that It is prudent to he-gin to look upon the more hopeful side. There Is
no doubt but that prices are still abnormally low
and must in due season reach a higher level- Cor-
rective influences have been at work so lon* thatimproving conditions must soon result; and. savin?
the temporary stringency usually experienced inJanuary, the money market ought to gradually ta-come easier and more plethoric with the approach
of sprins. The last bank call proved that the brunt
of the panic fell upon the New York banks, whichdepleted their reserves and expanded their loans to
th* limit in order to give help, while the Interior
banks often drew their funds from New York and
piled up unnecessarily big reserves. The interior
banks are generally 3trong. and upon them should
chiefly fall the withdrawal of government deposits,
which Secretary Cortelyou is expected to shortly
announce."

Alfred Mestre &Co. say: "With th#» approach of
the end of the year next- factors ar» Introduced Into
the financial situation, the temporary effects of
which on the stock market are difficult to foreseeAlthough for some time past there has been a
gradual improvement hi the money market, it must
he expected that preparations sor the January 1
disbursements, aggregating approximately $180,000.-
000. will tend to materially restrict the offerings of
loan accommodations by the banks. Infact, many
of the iianks have- already advised their customers
that a curtailment of present outstanding loans
willbe necessary before the first of the year. Such
a step as this MMessential to the speedy resto-
ration of local bank reserves to the legal standard.
and even with the exercise of such conservatism as
this would Indicate on the part of the banks, sev-
eral weeks must yet elapse before the deficit of
the Clearing House institutions i3wiped out. .That
being so. the stock market can hardly display any

pronounced and sustained strength until a clearing
up of the money sitatlon is at least In sight."

Marshall, Spader
_

Co. say: "Inthe main, while
many phases of th« economic situation are still un-
solved problems, there is much cause for gratifica-

tion over the situation as now developing, and
much to recommend the careful accumulation of
bonds and stocks at or about present levels, par-
ticularly from an investment standpoint. In a
speculative way. even with much reduced earning*

and the possibility of reduced dividends, this class
of operations will ha largely influenced by tfc»
records of the past for the most active and favortt*
issues, and we believe that, with only a moderate
resumption of business activities and the freer u««
of money, the majority of those shares will »how
liberal advances in the not remote future."

Carpenter. Baggot & Co. say: "We do not look
for any extended advance pending the adjustment
of money conditions, and It is entirely probable

that this event will be somewhat discounted, and
thereafter the market will react on realizations, hut
this reaction should be only temporary. As an
aftermath of the tempest many commercial failures
must be expected and mercantile and manufactur-
ing business must experience a period of depres-

sion its duration being the unknown quantity. Let
us hope that the wealth and recuperative powers
of the country are entirely sufficient to cause a
rapid convalescence."

Grannis &Lawrence say: "After a decline in th«
average price of active stocks, which continued fur
nine consecutive days, and amounted to 4 points.

the market started to rally the middle of this
week There Is a considerable short Interest at

present, and itIs likely that the rally willcontinue

until the prices of two weeks ago have been recov-
ered or passed. We are likely to have an irr-ga-

lar market until after the Clearing House certifi-
cates are retired, and this is desirable for traders,

and "also for Investors who are planning to buy _
the beginning of the year. The bargains willnot

ail be gone this month, although we expect prices

will bo somewhat higher after the first of the
year."
j S Back* & Co. say: "The extent of —> •>

velopment of business troubles after the balance

sheets of January show actual conditions 13 a mal-

te- of consideration among those who a»e

"lying the situation cart- ful thought. Itis not im-

possible that industrial collapse will follow, but the
,-..• of money, which it is evident will exist at

that time, should have much to do with obviatm*
anything of the kin.l. and should make It possible

to gradually let out or reorganize weak or over-
extended firms and corporations. Strong interests

In the mercantile world who have nothing them-

solve* to fear can do much to help the seneral
situation by pushing on with enterprises which

are \u25a0;-.. of success, not waiting too long far
brighter prospect?."

Dick Bras. &C_ say: It id not unlikely that

the markers rally will continue next week, but 1.

should be kept in mind that after the holiday Wall

Street will b- (_ to feel the Mleffects
- January

disbursement preparations. Flurries in the money

market willbe only logical, and on th_ account it

will be unreasonable to expect a sustained ad-

vance In prices."
Prince * Whitely say: "The improvement m

pries toward th«» end of the week may b* ascrlbwl
principally to the elimination of a short interest
which in a— positions had become overconfident
and unwieldy. With the short interest ur \u25a0•

'cover

and the tech—C— position to that extent weakened,

we see nothing in the general situation or its out-

monetary, commercial. Industrial or . legts-

lativ^-to warrant material enhancement m the

value of our securities. • ml strong periods should

b»- availed of to accept profits on speculative

holdings."

DIVIDENDS DECLAKED.-Dividends have been

declared as follows: Michigan Lisht Company.

quarterly t«a !>. r cent on the common and 1 J**"
r*>nt si the preferred, payable January 1: Ores*

Lakca Towing Company, regular quarterly 1* P<"
c^nt on th- preferred, payable January I;Massa-

chusetts Brrnrin Company, extra 1 per cent.
payable January 15: Utah-Idaho Sugar Company.

•r.-Kular quarterly HI per cent on the preferred:

Merchants' Exchange National Bank, regular semi-

annual 3 p*r c*-nt. payable January :': National

P:irk Rink, regular quarterly 4 per cent, pay3s}9

January -: Importers and Traders* National Ban*,

regular semi-annual 10 pat rent, payable January

2: M.-M.-i:. T»li»iauli. regular auarwrty P*"r
cent, payable January 15; Pittsburg pi.«« Glass.
regular quarterly 1% per cent on the common, pay-
able mnanissi 31: United Slate* Telephone, regu-

lar quarterly iv per cent on tr-.- preferred, pay-
abie February 1.".. Merchants" Exchange Ban.*,

rvsula t aiart aaaiiiil 3 r^rcent, payable January

BALTIMORK & OHIO EARNINGS.-The state-

ment of earnings and expanses si the Baltimore
*

Ohio Railroad for the month of November. 1.V..
as compared with the corresponding month of la*

year, shows gross earnings of 15.90." -"\u25a0'. an ™ere**
of iajW; expenses. $i.9M.C37. an increase of $»•*»•••

net earnings. ITittM. \u25a0 decrease of fl—
** For

the rive months ended November .•\u25a0 as co_P—\u25a0

with the same period of last year, the stales asm
shows gross earnings of $37,230,431. an increase Oi

J2.179.255: expenses. ?25,5C3.2)1. an increase oi

J2.9C2.576; net earnings, $U.S«.9O«\ * decrease ot

$723,281.

MOVEMENT OF COTTON.— "The Financial
Chronicle" makes the total port receipts of cot**

for the week ended December 20 as 331.304 *>**""

against C3J.161 bales in the preceding week, ma i~s

the total receipts since September 1. 130.. '\u25a0- '\u25a0—*
c
,

bales, aPin 5.459.547 bales for the same P«n<*r£
IMC showing a decrease since September l, •"\u25a0£
of 1.(M7 Mi bales. Reports from the South 111^**
that the weather on the whole continued »\u25a0"\u25a0"'_
during the week While rain has been Quite g«n

eral. it has been moderate or light,as a rule- *""
movement of cotton has been more liberal. ;.-^

BANK LEAKINGS.-The total bank clearia»*
of the United States for the week ende l* **%££.
21 .one day estimated) were $2,221.t51.-«. aga •

1.:.t:0.i;7:, In the preceding week and »W-**^,
47 for the corresponding week of IMb. Compare

with last v.>ar the total clearings for the wee*«
ds-decrease*',33.9 D«r cent. iCew York shows a«-

creuse of ».S per cent. Boston 33.6 *****£*J%~
delphiu 27.3 per cent and Baltimore 21.4 per cen..

NEW AMSTERDAM NATIONALHANK
--

At

annual meeting of. the stockholders of tne.

Amsterdam National Hank, to be held J*"u
UIJ
,

a vote will be taken on the proposition to reduc-

the number of directors from twelve to ten.
*

BANK DIVIDENDREDUCED -The «gg« *
the Mechanic and Traders' Kank g -SSta re*
quarterly dividend of 1* P*^Si-Su <**-
January 2. This compares with a semi <""»»•

dend of "\u25a0 P«r cent, declared last June.. y

JANUARY DISBURSEMENTS £™ fjfS
disbursements of- Merest and

rnned States are
various corporations of the V-n"rJ. c year,»nd
usually the largest, of .my month of^the J^

•

there will be paid out during J^ll^'
"

« paid
than $i:«>..-.»>..Wi as compared .with Jin.63«,9*» P-

out during January, !
'*'T *_.

-NEW YORK CITY BONO3.
\u25a0 \u25a0

" . Bid- A»U»'i- j . '". \u0084^
"

04!^ 9(^»

Mi~L||£-t:«iS =
_. nov. M. !«•«*•»»'

RAILROAD AND OTHER STOCKS.
rMrni| I Actual sales I—Closing—1

—
Closing—

wld I , " IOpen iHighI Fin. IBid.: Ask.

1Adams Express. |
—

I
—

I
—

',
—

»•» ilfi|
lOOJAllis-Chalmers .| 5%) J^l _5% _•>'*. j%

I&Wo' •
Ama

Pr.f;opper. V.[ « 47*|:48% !47 ft*! *JV*lAnier Aer Chem
— — — ~~

SIS
=4&S'»H=

— —
ilHs«Ara Beet Sugar

— — — —
_^ ig

IS A^rtSn'-^V.) ~~.~~.~Z~a 1 tx. *4Vi
100 American Can... 4 4 4 * _v* **
SIO do pref. !40% -40*, 40 4» i39 , 40£Amer Car & Fdy ,SI 31U! 31 3!'4 SI'S I31^-

do pref
— — — — » .5

American Coal.. |
— —

1
— —

\u25a0 v,' f'Sw
Amer Cotton Oil

— — — —
=*»* £

"
do- Fret"

—
.

—
i

—
—'!•?»

An-.er Di.'t Tel.. —I— I
— —

i,Z^ UuJ,
r«;£K;3FKSs. S* ~^ "^ 3* $ I:-g
MBjAMriMSee...

n, «4
IMb

ifli » >jg
f-Si Amer Icp Sec... 19 H>b l*>* lf<1* '?, I J?2

*Amer Unseed.;.
— —

\u25a0

—
J
-

! j^* $*
~W> 'Am LocomotK-; 37^ 37« 3714 37% 3TH |«

t.»O Mo pref ** *« *>* "s « 4
American Malt..

— — —
"O
'

22
BUS •Amer%melVlnV. T3 74 72'^ 73H £< j 73L»

160 -do pref »0 !<O 00 •» *>»j gj»
do prof B

— — —
,£-. ; H>

__ .. An,,rl-an Snuff
- - - ~ »-* B

Mo pref
— — — —

*L(-*7
Amer Stoel Fdy.

— — — —
£+< 4

6.s<^;«.^e? r^ ar:::: uo«im \u25a0«MI!!?tsHu© 4-—
I -dr. pret..... .. — , ! _ «so V.O

S(H> Amor Toh pr. f . 70 JW% .0 » «•£ Mg
100 » pref 8114 81}4 « v* os "oil

2.00.) 'Anaconda 29 , -i*1* 28 » 5 29
30

»- Ann Arbor
—

I
— - ~

-o 80

*s£gSfii grill
400 Atl Coaat, Line.-. 71 .1 <1 '».. '"^ ll.7

1.21X) Ralto
*0hi0.... 525), S3 62S* fi3 j SZ% W \u2666

do pref
— — — —

'» . 'jj,-
Bethlehem Steel.

— — — —
JW _ 2

4.815 Brooklytf"Rkp"Tr 39% 40 i3!»4 40 307,1- 40

{BrooklynUn Gas
— — — —

"2 I r
Bruns%vlck

— — —
„" \u0084.--1 Buff R & P....

— — — ~~ '4,, \'\u25a0
-1 do pref . . — — — —

W%
\u25a0-a-Buff & .<'if.i pf.

— — —
i

—
y: :.\

•Hutteri'-k i"o..|
—

j
—

i *;, :~.. ix. "it
1..M0 TiaUklala «-op.( 2%

- - .-v»; 2% 2V,
tV>

*
200 Canada Southern 50 55 .... « oa- »
3uO|Canadton Pacific 151% 151«.I1S1 151H IMH»1%

100 central I>'ith.r.!,16 I lrt »6 *'« ISM 1*
do prof I

—
| '^2 '^

i«»U IBS

km.

raioh^.J::
144)14Va 30£ 30^ 14 jis100 Chicago & Alton 144 l"*Vi »h »^ U 1»-

—I do pref.
—

;
— "

i .„»—
chic &c in pf.

— - — — —
mCB&Q

— — —
,

—
, 152.. -\u0084

300 rjhtc Gt Weiiinij iS 7>4 7>i 7Vt 3 =f1....:

£B'^B
1 - - - = 2j*v* .4—

! z z :1:, sis
>TJ?llIC"tVr.Pf S! IMS I** 104. M104T

"iii> .1" p£rtfs."::; m 133 13« 133
m

134H
V •"./ ,/tfs ISK l33Vi 123?4 123^4 123Wi}g>
260 Chic & Nwest!. l.w: 136H 13«K iri.>'A 13R UK—

cc
d«p*M"*b:: —\u25a0

— — —
1*? -i^CStPMiO..

— — — —
{" 'lift

do pref

_ — — —
13S I.W. Chic Term Tr...

— — — —
4J 1.do prof

— — — —
IT.,1 T., ™i.

-Chic Union Trao
— — — —

i'4 k<}„ rref
— — — —

4 o
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THE PEOPLES BAXK
Of the City of New York.

Dec. l»th. 1.107.
-»YE HTOTRED AND THIRTEENTH CONSECUTIVE

BEJC-AXWAL DrvTDEXD.
The Board of Directors have this day declared a eemf-

smrrsl dividend of Five Per Cent., free of tax. payable
or. aad after January 2nd. 160f<.

The transfer books will be closed en the 21st Instant
st twelve o'clock noon, and reoj>en January 2nd. 190* at
10 o'clock A. 31. WILLIAMMILXE.Cashier.

AMERICAN LOCOMOTIVE CO3IPAXT.
11l Broadway. New York. December 19. 19C7.

The Board cl Directors this day declared a quar-
terly divided of ONE AND THREE QUARTERS
PER CENT, upon the preferred capital stock, pay-
able January 21. 390?, to the preferred stockholder*
of record at the close of business oa December 30th.
I&07. Checks will be mailed.

Transfer books of th*= preferred stock win closa
»\u2666 3 P. M-. December SO, 1907. and reopen January
22. IMS.

E. T. CALLAWAY Secretary.

STOCK MARKET OPERATIONS.
Transactions in yesterday's brief session of

the stock market were moderately heavy in vol-

ume on a movement of values that generally

tended in the direction of higher prices. Further
covering by the shorts and some active buying

by substantial houses were effective in carrying

many of the leading issues a point or more above

the dosing of the preceding day, and though

bosk of the improvement was lost before the

*-nd the general price list presented a long col-
umn of net gains. In Amalgamated Copper.

American Smelters. Baltimore & Ohio. Great

Northern. Northern Pacific. Reading and Union
Pacific the demand was better in character than
recently reported, and it generally was assumed
the more important Wall Street interests were
actively employed in efforts to place Quotations
on a higher level before the first of the new

year, this opinion being strengthened by the ap-

pearance in the market of orders from bouses
that are closely identified with substantial bank-

ing concerns. Atchison. Distillers*and Pennsyl-
vania were anon? the few issues in which there

was bo attempt to bring about better figures.

Both in stock and bonds the business in the

two hours was far heavier than in the same
time in Fridays market. The bank statement;
published after the close of trading, showed
further improvement in cash and reserve hold-
ings and a material decline in loans, the result
of all changes being a decrease in the deficit in

the reserve item of $8,350,175. The gain In cash,

amounting to J6.507.200. was much larger than
that indicated by Friday's estimates, and evi-
dently reflected a return to the banks of money
recently withdrawn for hoarding purposes. The
total deficit now stands at $31,751,000. as com-
pared with a surplus of 53.250.900 at this tune
last year and $4,159,400 in 1905. Loans are still
heavily in excess of deposits, and a readjust-

ment in these items must be made before normal

conditions can be shown.

Bank clearings continue to show a reduction
from the large totals recorded in corresponding

weeks last year, the loss for the week ended
Friday amounting to 35.9 per cent, New York
supplying the heaviest decline. In all cities,

however, there was a material falling off from
the same time in 1906, representing an actual
curtailment in business operations, which found

further reflection in lighter railroad earnings in

most parts of the country. For the first week in
December forty-six roads reporting present a
decrease of about 4 per cent, and for the second
week thirty-four companies show a loss of 4%
per cent, with the heaviest declines in Louisville
& Nashville. Missouri Pacific, Southern Hail-
way, Texas & Pacific, Denver _ Rio Grande.
St. Louis Southwestern, Wheeling _ Lake Erie
and the Wabash. Comparisons, however, are
made with a period when transportation re-
ceipts were, as a rule, heavier than ever re-
ported in a similar period, and the declines
therefore are not as significant as they appear
on the surface, especially as in most cases re-
sults are better than in 1905 and preceding
years. And the same thing may be said of bank
clearings. No one knows to what extent the
reaction in business will run, but it generally is
believed it will not reach serious proportions,

and that as soon as normal conditions return in
the money market there will be a substantial
improvement in industrial operations throughout
the United States. Most concerns that are suf-
fering from contraction in their transactions
base their troubles entirely on the restriction
placed upon credit by the recent financial up-
heaval, but the fact that the outlook favors a
freer movement of money after the turn of the
year encourages the expectation of general re-
covery in 1903 from current depression, though
it is thought trade willbe somewhat slower in
the new year owing to the President cam-
paign.

There is reason to believe that within a few
weeks the government will call upon national
banks for a return of some of the federal de-

;posits which were placed with them for emer-
gency purposes. Deposits in national banks for
the account of the government now amount to
$254,787,127, including funds to the credit of
federal disbursing officers, while the actual
working balance in the Treasury is less than
512,000,000, an amount entirely too small under
any condition. A call upon the banks for gov-
ernment money may be made in the course of
the next month without the accompaniment of
disturbance in the financial markets, but the
fact that the Treasury willbe compelled to take
such action at a time when bank reserves at this
centre are light, with the necessity on the part
of the banks of soon liquidating their Clearing
House certificates, does not encourage the hope
that speculators in stocks willbe able to secure
in the near future a supply of accommodation
large enough to carry on an extended bull move-
ment In securities. Doubtless the Treasury will
place the chief part of the burden of restoring
its working balance to larger figures upon the
out-of-town banks, which are now stronger in
reserves than the New York institutions, and
this will help the local banks In meeting the re-
quirements of customers. Gradual recovery may
be looked for in money. Persons, however, who
are banking on the immediate return of easy
conditions with the opening of the new year will
be disappointed. In January interest and divi-
dend disbursements will aggregate $190,000,000,
against J175.000.000 in the same month in.1907.
.ir.-J the preparations for meeting tt»aa payments

will perve to maintain money rates at a stiff
level in the current week-
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SECURITIES VALUES STRO.NG,Bankers
'

and. Brokers.

BONDS
PJ?/C_;s ADVANCE OS ENLARGED VOLUME OF

TRADING.

HMmsmMo.

that aro accepted br the

UMTtD STATES GOVEHNKENT
against deposits, running
from •\u25a0 xon to 2"-», year*

TO NET 696
Especially adapted for th»
uses ofNational Banks desir-
ing to obtain Government de-
posits.
:. vidaai investors holding

securities maturing in a short
time h.avo nav> an exceptional
opportunity of selling and re-
investing in bonds having _•

to 50 years to ran, at pnoaa
returning an income '2fi to '.s)i

greater than ha» bean possiUe
innormal tinier.

Lists and suggestions upon
request.

Batik Statement Figures Shore Further Increase M Cash and Reserve

Holdings —Loans Still in Ear-ess of Deposits.

II


