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THE VBWB THIS MORSISO.

American Board Plans Aid for Col-
leges and Schools.

Boston, D«c. 31.— The prudential committee of the
American Board of Commissioners for Ftircicaj
Missions decided to-day, after a discussion extend-
ing over two weeks, la Start at once a plan to
secure for the twenty colleges and 3fte«n theo-
logical training school* in the Far Ea*t ana other
foreign quarters connected with the board a per-
manent endowment fund of $2,000,000.
It l« known that several persons of wealth are.

considering the importance of these schools, which
are In Spain. Bulgaria. Asia. SHnor. Armenia. Syna.
India. Ceylon. China. Japan, Mexico. Africa sad
th* Pacific Islands.

Jamee L. Barton, th* foreign aacretary of tho
board, who has personally ln»p«ct«d tw«lv« at the.
fifteen theologies! schools and ftrteea of th« twenty
coiiege*. states that "itIs impossible for us la the
United States to form any Idee, or cm pr» «e^ia«w»
position these Institutions bold la tneir r«ap««trv«

countries and th« Influence they exert in biiagiaf
to haar on non-Christian nations and raose tie
most lasting Influences of Christianity and la tho
building into the Ufa of these nations that which
we most value In our own civilisation."

Mr. Barton declares, "that the East is to be
evangelised, not by the foreign missionaries but
by the trained native leaders, which number most

•
necessarily increase while the missionaries ae>
crease..

"In my judgment." says the secretary, -there h)

no place on earth where endowment* can be placed
at the present time In a way to influence more
effectively the nation* of the earth and help them
to that which has given us our Cbrtsttaa ctviiua-
Uon. '

« lie \u25a0

MINISTER DODQE IN SALVADOR. >
:

Ban Salvador. Dec 11. -H. P. Dodge. Aaterlcaa
-

Minister to Honduras aad Salvador. »ho arrfrad
here yesterday, was received to^lay »y rrestdsnt
Ftgueroa. A dinner was given

'
at the Amerkaa %

I^cattoa to^tt«ht, at which many ASMrtcaaa w«r»
intißt -' '. .:

FOR •?.»,000.000 EXDO II"MEST.

Vat. TAFTB SIT.ECU.
Mr. Tuft in his Boatcu speech said many

MSauji crhicb will !>«' lx*;ir'lover and over again

Ik during the campaign tins year, ahotill the
B Republican candidate may l>e. Ifthe present
f business distartmoce i-ontimics foT a few months

longer tbe <Titi<-l*inn niii<-fa Mr. T.ift has antici-
pated and refuted s» effectively will have to be
met and ansiwrn] rvj>eatedly

—
l«y him ifhe Is the

Repultlii;:n candidate, because, it will lx» said.
be was \u25a0 member of the present administration,
but, in fact. by. any other Republican because
the things referred ;<» in tlie Boston gj>eech oc-

\u25a0 curred with the l"i iuliHi su party in power. If
to fore**«' ami to answer convincingly the argu-

ments of the .^position is to make an effective
political speech Mr. Taft has made one. He

[. talked upon a vital matter, and lie evidently re-
gard* it as one of the most vital matters. Con-
ditions may shape themselves so as to make
It the leading topic In point of actual discussion
in tbe coming <-amp:ilgn. or again they may so
improTe as somewhat to sulMirdiuate it.

Wnat Mr. Taft wild he said well. Ills analy-
S sis of tbe eauiieH that c::ve rise to the panic

\ntiremarkably clear and just, :md we believe
that if the diKturiuiiK-e of business continue*

»> Info tbe. campaign such an pxpojtftlen as lieZj
r
v

IB^e will carry conviction to the people. The
>i fact* were as tbe Secretary Mated them.

•
The

| business of the world l^fore the recent crashp exhibit « \nrtlv th» Mine symptoms which it
fM ha* always shown ji..-r prior to historic panics.
it Nearly all enterpri*ou. in the oaaMenec of last-
jt- Ing prosperity, had so enlarged thalr boundx
Wk that tbe world's supply of liquid capital, re-
X ducwl by ware and destructive conflagrations.

had been Isrg^ly converted Into fixed capital.

t Everybody was building an extension to bis
plant, planned when capital, labor and materials
were comparatively cheap, and faring the dif-

S firclty of completing it when the <x>*t of <•») it.-ii.
l\ labor and materials had been forced tip by the
g onlrersal and unprnoed^ited demand for them.
£• Vbt credit of a vast numb? rof Incomplete enter-
ic prise* «••>* shaken by the c-erfalnty that it would
eg be bard to realize n profit upon them. Capital
g| war so scarce that histltuflon* of the highest

H flaairrtal standing. Mich a«* (itles and states and
ithe i»r!«« pro*r»eroun railroads, '-»>uld borrow only

T?~ at fPMtly auvan«-ed r:i?»*. The strain upon
Irapltal wa« workl-wlde. hot it was greater in
W- this country .than elsewhere, because business
'^wsrti flnaßt'Sal tti<Hhod* hare Jess stability fiere

lv the older parts of ihe world. When tbeIrapital
was

hrsan. end that irai almost a year

tbis country thnn elsewhere, bemuse budnevn
»sd<J fiuaw isf ui^hods unW hue stability bere
than in tbe <>ld»r juiMk«;f ihe world. When tbe
roalraftici \;^-.tn. aud that was almost a year

jjgjj^'ltefore rhr hnnklng crash occurred, it was nc-
Vi, f-onpaaled bjr more violent symptoms in this
Ifffpiicfrr thso f|*c»u«», becaaae credit here «&j

FOREIGN— An explosion in the Roman Stock
Exchange, which occupied the Temple of Nep-

tune built by Hadrian, caused the injury of

twenty persons; the accident is believed to ha%e

been caused by gas =One hundred and
•txty-eeven members of the first Douma who
signed the Viborg manifesto were sentenced to

three montns' imprisonment^two of the ac-
cused persons were acquitted. ===== M. de Troos.
Belgian Premier and Minister of the Interior,

died at Brussels: his death complicates the
question of Congo .-uinexation ===== The State
Attorney. General Count Kuno yon Moltke and
Heir Bernstein, lawyer for the defence, ad-

dressed the court in the Harden care

CITY— closed weal". ===== Public Ser-
vice Commissioners reported or. routes for t\\o

new subways for the city.=Vitai statistics
for 1907 given out by the Health Department,

showed a higher death rate and birth rate- for

the city than in 1906.
===== The city accepted

Mrs Russell Sage's gift of $25,000. ===== Con-
troller Met* gave out a statement showing the.
rapid growth of the city since consolidation.
\u25a0 \u25a0 An exceedingly large business was done
on the New York Stock Exchange during the
year. \u25a0 A yacht was lost in the Fire Island
Inlet

-
Although there was a loss of $8.-

000.000 due to the panic, the customs collections
broke the record for 1907.

DOMESTIC— The Republican Assembly cau-
cus at Albany elected Ray B. Smith, of Syracuse,

clerk of the Assembly over Colonel Archie E.
Baxter by a vote of 67 to 23; Speaker Wads •

worth was unanimously re-elected; George M.
Palmer was chosen minority leader by the Dem-
ocratic Assembly men. ===== It was said at A.-
bany that Assemblyman Wainwrlght might be
made chairman of the Railroads Committee.

-\u25a0 Secretary Taft visited Millbury. Mass,

and Providence before returning to Washington
on the Federal Express. == Controller Rldgo-
ly. in a Ftaterm nt issued at Washington, pre-
dicted that the period of readjustment of values,

due to the recent financial troubles will be
brief It as decided at the last Cabinet
meeting of the year to push the government
appeal against the Colorado decision in the land
fraud ease*

~
The Cosmopolitan Shipping

Company Bed \u25a0 brief before the Interstate Com-
merce Commission asking that the demurrer to

its complaint aeain.-t the Rattle Pool, asserting
lack of Jurisdiction. t>o dismissed. == It was
predicted in Washington that the Senate Com-
mittee on Finance will re-port a bill providing
for an emergency currency issue limited to $100,-
000.000. «übj»-ct to a tax of 7 per cent.

THE WEATHER.— lndications for to-day:
Fair. The temperature yesterday: Highest. 41
degrees; lowest. 34.

The old year seemed to "take a brace" at

the eleventh hour, and made Its departure In

much more seasonable and agreeable weather
than It hail given to us for some time.

PADKREWBKI ACCEPTS POST.
Warsaw. Dec. SI

-
A telegram has been received

here from Ignac« P*d«r«wsfcj. In which the pianist
accepts the. directorship of th* Warsaw Comeer-
valory at Muata

Acting Mayor McGoxcan Praises
Contributor's Civic Pride.

Mayor McClellan has accepted the gift sC.MMM
Mrs. RuMel! Sage has made to the city for th«

restoration of the Governor's Room In the City

Hall. Th.« offer is accepted with his approval and
that of the Borough President. None of the mem-
ber* of the special committee to prepare the com-
pleted plans was on hand at the City Hall yester-
day.

Acting Mayor McGowan said he was thankful to

Mrs. Sag.- for the gift. It showed splendid civic
pride, he said.
"Icertainly fee! that there Is hardly any way in

which she could better <«per> 1$25.<**> than In such a

manner." "aid Mr. McGowan. "This building Is a
gem. IIs \u25a0 very beautiful structure, and means a
great deal to every patriotic citlsen.

••I do ntn >t regard, of course, this gift as anything

in th« way of a charitable donation. If on«
thought so then one would have to so regard all th*
statues monument* and other works of art in the
city. It wu a very handsome thing to do of Mr*.
Sage The Governor's Room is a very important

hUtorical place, and Mrs. Sage is giving her
money simply through her civic pride in the city,

and in the hall ami ioon>. We should look upon
the gift In the spirit In which It Is given, and I.for

one. when Isee the lady. shall expressly thank h*r
for the donation.
"Itrust when the room shall he finished that It

will not be touched for a long time. It ought to
be restored to the state It was in fifty years ago
anil everything possible ought to be done to find
Out the exact eyndltioa it willin at that time. I

think hardly anything better could be done than
to ask some of Urn officials of the New York His-
torical Society to give v* what information they

have r.Uiut the room. They have documents and
data of great value and have probably more In-
formation of use in restoring the room than any

one else."

SAGE GIFT ACCEPTED.

The reappearance of critics censuring the
Charity Organization Society's disbursement*
only shows that the process of educating the
world la Interminable. If a child is torn every
second or two somewhere In the land, the crop
of critics must attain vast al>e. As unusual
intelligence is required to see

-
that Indirect

charity Is often far more efficient than alms-
giving, the stream of critics assailing organized
charity will keep up until the poor art no
longer with us and $!ckn«*i is a luxury

Our former neighbor. The New York Times,'

Id inclined to regard as "discouraging" thn In-
crease in population reported In Cuba It aays
thai In nine years there has b»en a growth of
only 29 i>or ceui Bit this IncToaae, *cct>rd-
lng to AUMrtcaa Ideas, !* reasonably rapid. Fe-.v
of our states arc- now expanding In population

ai that ratio. Yet we th.nk (hat In New York.
New Jersey and Penm ylvania

—
all with a

smaller ratio than Cuba' <
—

the progreaa made
in creditable enough

The financial depression Is aligned as the
reason why the government has been aMa to re-
cruit the marine corps to Its maximum strength.

The same situation may he expected to result
In an Increase In army enlistments, or else we
must conclude that the reason for the army *
failure to keep up its full complement Is not. as
has often been said, the greater rewards of civil
life.

A distinguished Baptist clergyman says that
Washington did not write the farewell address.
We trust ha will not attempj to prove with the
aid of the Hon. Hannis Taylor that it was writ-

ten by Peletlah Webster.

With th» Mayor and Corporation Counsel both

on record a* favoring not necessarily th- lowest
bids on waterworks extension contracts, but
those bills which In the opinion of the commis-
sioners and engineers will best secure th* ef-

ficient performance of the work, wonder arises

at the origin, animus and purport of the viru-

lent assault now being made upon the Board of
Water Supply for following that wise and pru-
dent course.

Miss Alice Frederic* Wesson, daughter of Mrs.

Frderlck Wesson, was married yesterday afternoon

to Stewart Earle Barber. Paymaster. V. S. N.

Their wedding took place at the home of the

brides aunt. Mrs Russell H. Hondley. in East

73d street. The Rev. Herbert Shlpman. of the
Church of the Heavenly Rest, officiated. The wed-
ding took place in the drawing room, which was
decorated with white roses and Southern smllax.

The bride, who was give* away by her mother.
wore a gown of white embroldr red <-rep<». trimmed
with old family luce, and a p >lnt .lAl.nron lace
veil, the Rift of Mi*. Hoadley. She carried white

orchids and rasas. She had no attendant*. Pay-

master Jackson. C S. N. was the best imp.

Then were no ushers. Th*> gmata, numbering I* *
than thirty, were oil relatives and intimate friends
They included Hit Hoadley. Mr and Mrs. Ras-

i«.«!l H. HoadVy, Jr., Mrs. George U Ronalds. Jr..
Mr. and Mrs Charles Hoadley, Mrs. and Miss Bar-
ber, tlie mother and stete* of the bridegroom; Mr.

and Mrs. Ueorß«- Hasting*. Mrs. Frederick H.
Itettn, M. and Mrs. Wllmer Bird and th* Rev. and
Mrs. Herbert Shlpman and Charles Gould. Both
the brlJ« >Kroom ond ale b«'st man were In uniform.

Mr. an.l Mrs. Barber sail on Saturday for a two

months' trip abroad. Mr. Barber willbe stationed
la Philadelphia on their return.

Mr. and Mrs Cmrrett B. Kip are gulling soon
for Europe and will sj>?nd the remainder of th-

New Years Day has taken many people out of

town. Several members of the fashionable set

have gone to Washington to attend the official fes-

tivities there, while others have gone to Tuxedo.
Lakeweod, Ardslcy and to the various country

\u25a0aaU nhi-re house parties are in order Here in
town as on Christmas Day the entertaining in

honor of the occasion is restricted in the main to

relatives and totJasatfl friends and Is of an infor-
mal nature

AT THE WHITE HOUSE.
IFrom The Tribune Bur«u. J _

Washington. Dec. a. -The last Cabinet netting\u25a0<*

the year wa* held from 11 a. m. until SSMttJ \u25a0««

1 p. m. to-day. Secretary Taft and Secretary

Cortelyou were absent, the latter still being 111-

Among the few callers at the White How* were
Representative Bennet. of New York, and H. M.

Bridgemsn. of Norfolk. Conn In re*pon*e «•"•

latter avowal that he he!r>ed nominate the Presi-

dent for the Vice-Presidency, in* President sa.d.

•Well. 1 am thankful, but you don't know now

much trouble you got me into.

winter •bread. They «xj*ct » \u25bc*« A1«1«t» u« >.
to remain there for *>»*» tlm*

Mr» J Ed**r BoHi5ff4™4™ * <*\u25a0"*• this **••-
In*at DelmonJio

• for her daughter. Him Mario*
r. Bull. •»« of tbe iwioii'i <J«b<»tant«.

Mr« T. K. Btor»Wi "wll7~recehfe on Wedn«day»

In January and February at her home. in West Hta .
street.

Mr» Carn«Hu» C. Cuyler wili b* at borne on
Thuriiif.in January at So. M Ea« 52d itrwt.'

.^

Mr and Mr«. WlllUxn M. V. Hoffman «M retara
from Tuxe.lo In * t~w day*. Th^y are entertain-

fnf a houan party there over th* New Tear.

Mrs rom.li-* VanderWSt. Jr.. w^o ha.

—
»\u25a0<

into her reoon«ruct«x> bou^. No. «T7 FJftb »>«»«.
wtli «tre, a dinner *.««-\u2666 there n#st Ji«»»»««y

Mr. and Mr«. Sidney. C Lor# are tending N-«-

Vear'. with Mr. and Mr. IWlnaM C Vaiwf«rHM
at Sandy Point Farm. Newport.

Mr and M-« »MMWU»»« ha**- r-fnm-«f fr?>n»
thefr trip to Ca!!forr.J«. and are at th« G^tharo.

The Thuraday Evening Clab will !!«\u25bc• '«• n*«

meetltur on January 1« at Sherry*. Inat^d of at

th* home of J. Hampden Rohb. In Parlc HMK

Charier E Hampnn wIU ft* trte n"»*

Mr. »nd Mm. William E. ft Cr^woid ar« at No.

158 MTOrn atrW for the winter. Mrs. Grti.»=M

was Ml?* Kv*lvnSloan- and In a datighfr of >»-«.
Jo; Sto.n#- Her ir»rrtA«* to Mr OrhaMM tonk

place in Lenox last September

At midnight the usual New Tears custom was

carried out The punchbowl was brought la and a'l

Jo-ned hands welcoming the new year, after which.

a buffet supper was served In tie dinlas room.

A large nurrfcer of the younger set were present.

Including many of the seasons d»-b intes

Nearly all of those who enme out for th* ball
to-night will remain over Sunday, md Tux-do will

pass an exceptionally livelyweek-end. Some o- i»o»*

present here are Mr. and Mr- W. B. Dinsm . jr..

Mr and Mrs. T. F. Carey. W. D Bobbins. <' ar!-«
M?rgan. Carlo* Mayer. Lewis A- Shaw. Arthur

Mason Jones. S. N. Taller. F. J. Dieter. Guy Vat
Amriisge. Malcolm Douglas Sloane. F. L. V Hoppta.

W. W. Hoppln. jr.. Lord Fairfax. Captain Rhine-

lander Waldo. George B. W g«taT Charles S.
Brown Jr. Mr. and Mrs. Jarne* Brown. M- and

Mrs W. L. Green. Mr. and Mr*.H A. Alexander.

Mr. and Mrs. Willard S. Brown, ilr and Mrs. 3. R.

Bertron. Miss B*rtron. M:» « L. Burnett. Mr.

and Mrs. J. C. McKeever. Cha-!-s E. Sanipsan.

Mr. and Mrs. J. F. Tarns. Mr and Mr. H. M. Til-

ford Mrs. L.H. Chap'-. Mr. and Mr?. C. 5. Lee.
Mr. and Mrs. N. L. it Edgar. Mr. and Mrs. J.

Edward Davit. Mr. and Mr« William Kent. Mr.
and Mrs. T. B. Keech, Mr an.l Mrs. A. S Carhart.

Mr and Mr*. ItP. Rogers. Mr. and Mrs. P. L-

Ronalds. Mr and Mrs. P. Lori;iard. Mr. and Mr*.

Grenvllle Kane, the M:ss*«t Kane. Mr and Mr*.
A. Stewart Walker. Mr and Mrs. M— S. Red-

mond. Ml*» Deacon. MIM Coster. Mr. and Mrs.
L. H. MlIII!Mr. and Mr* F. A Bomm. Mr. and

Mr*. H.I.Nicholas. Mr and Mrs. •'. B Alexander.
Mr and Mrs. H. H. Rogers, jr.O. J. Brand. A. M.
Jones. A.E. GaHatin. ¥ A. Juilllard. Robe" Se<ig-

wlck. Madison Grar.c. John Hubt»ard. Seymour

Johnson. H. C. Pell. Jr.. G. H. Hull. Jr.. C. C Pell.
R. Mortimer. Jr.. Viscount de Perijny. H. S.

Hooker. G. W. V«in Nert. H. C D* Rham, 26.
Richmond Talbot and Pierre Lorillard. Jr.

NOTES FROM TUXEDO PARK.
fHy T-i.-rrap> M TV» Tribur*I

Tuxedo Pari. n *- D- \u25a0 Tuxedo Park.to- 'ay

w.is crowded with persons who came out f» th*

annual New Years Eve dan.
• given by the Tuy%>

flub Th* weather was Ideal, fnfortunarr.y tn-r*

was no snow for \u25a0» la»ISlS? but tIM \u25a0*-i

—
-j.s

good on the smaller lakes, and drew Ur*e nutntvrs.

Since Tuxedo Park was founds about twe=:,-

•«« years ago by the late Pierre L-rUlard Ja
dance on New Tears Eve bal b~n one efJU*
•oclal affair, of the year, and to-night *•*tt»rm

of the ccmmltt- w-re not In vain, for the r»s«>

house whs crowded.

A number of the roUwifcWs. who elcs«4 "Cir

houses OSSfy in the i«u"n reopened them for rS*

holiday week to be present at the dance. Mr *nd

Mrs Charl-s B. Alexander, lira, rharle* H Coster.

Mr and Mrs. IWb*rt Srtipm*n. Mr. and Mr* R-

F. Cutting and Mr «nd Mrs. H S. Redmond opened

their rottag»s for the holiday we*k.
A large number of dinn*rs were given at th*

club and at th- cottages. Those who bad rartcs.

at th*club include Albert E. OvBBSIB. Mr and Mr*

Morgan G. Barnwcll. Mr. and Mr* Henry '•\u25bc

Munroe. Mr and Mr? H H. Rogers Jr. Mr. an *
Mrs Charles B. Alexander. Mr. and Mrs. W . L-

Green. Mr. end Mrs. F. A. tan*** Mr. and Mr,

Richard Mortimer. Mrs. H. L Burnett. Mr. -nd

Mrs. R. F. Cutting and Mr. and Mrs. 3. Reading:

Bertrtn ,
M

Mr and Mrs. Newbold 1. P. Edgar. Mr and U'i.

P Lorillard. Mr. and Mrs. A. 3 Carhart. Mr. and

Mrs. F. A. Snow and Mr. and Mrs. £b-n Richard*

entertained at hou*« dinner?

Mr. and Mrs. T Shaw Safe entertained at dinner
to-night at their Newport cottage.

Mr. and Mrs. Lorillard Sr*ne»r. Jr left her* to-

day for New York to spend the remainder of th«
winter.

SOCIAL NOTES FROM NEWPORT.
{Fry T*l^mrt» to T»« Tiibun*1

Newport. R. I. Dec. XL-Mr. and Mrs Reginald C
Vanderbilt led the other Newport cottager* in th»
celebration of the coming in of the new year to-
night. Mr. and Mrs. Vanderbilt »r<> entertaining »
number of guest* for the holiday, and they *tv*•>
large dinner In Mr. Vandci bill's show ring In their
honor to-night. After dinner there was an enter-
tainment, followed by an exhibition of Mr Vander-
bllt's prise winning show horses. Before midnight
all festivities were stopped and all sang "Auld
Lang Syne" Just as the big clock in the tower si
the show ring building began peeling" out the hour
of l?. Among the guests were Mr and Mrs. Sid-
ney C. Love. Mr. and Mrs. Henry Spies Kip. 'Will-
iam A. Hazard. Willing Spencer. Barclay Warbur-
ton. J. P. Deertng. W. D. Robhlns. William Parker.
Mr«. Frederick Nlelson and Mr and Mrs, H. P.
Hunnewell.

IN NEW YORK SOCIETY.

IN WASHINGTON SOCIETY.
[rmm Th*Tribune Bur»*n.1

Washln«tor>, DM. Jl.-Anwn« the ilance« to night

was that at the home of Mrs. L 7. LaSHr. In
Duprtnt Circle, when sev«*ntv-ftve couple* of th«
young married people and the debutantes and
beaus of several seasons danced. Mr.-.. Letter

entertained for h»r ron. Joseph lister. •»*• Is
pending the winter with her Representative and

Mrs. IlitWill111 the Third Secretary of th*

British Embassy «>nd Mm H. A. «Jrjnt Watson.

Mr. and Mrs. Guy Norman. Miss Katharine ElWns
and others were among those Invited to dane«

the old year out. Mrs. LHtct will «iv» a break-

fast In honor of the Ambassador and Mrs. White-

law. Reid Thursday.
The Ambassador to r;r»-»» Britain arrived in

Washington to-day and is the guest of fjra* Ad-

miral and Mrs. Cowlem. who gave * dinner in hi*

honor to-nl(?ht. Mrs Reid, who was to accompany

him to the capital, was detained In New York

on account of Illness and will not arrive here until
Thursday

The former Ambassador to Italy and Mr*. Wil-

liam F. Draper gave their annual New Years eve

ball for their young daughter. Miss Margaret

Preston Draper, to-night. Seventy young persona
were Invited. After dancing to the Marine Band
orchestra unsafe .util nearly midnight, supper was
served from o<Mrcr lad«n tables. Mls3 Martha,

Bacon. MISS Gladys Htnckley. Miss Katharine
Brown. Miss Dora Clover, Miss Laura Merrtam.
Miss Eleanor Reyburn. Miss .Margaret Smith. Miss
Consignee Edwards. Miss Mary Webb and Mm
Gladys Munn were among the girls who danced,

while among th* boy» were Ned McLean. Gardiner

Bell. Charles M Ffoulke. Jr.. Maurice Nabuco,

Seaton $chroedcr. Brewster R»amey and Cleve-
land Perkins.

Mr. and Mrs. Charles Herry Butler gave a dance
to-night for their son. Charles M. Butler, a Prince-

ton student. Mr and Mrs. Butler have as house
BjuesU Lewis Park, of Philadelphia; James Boyd

and Franklin Clarkson. Princeton students, and

Mi.'s Cornelia Hoyt and Mis* Isabel Hoyt. of New

York.
Mr. and Mrs. John R. McLean entertained forty

\u25a0vesta at dinner to-night. Most of them attended
later the dance given by Mrs. Leiter.

Representative and Mrs. Peter Porter, of New
York", gave a tea this afternoon In compliment to

Miss Julia Carroll, of St Lout*.

Rear Admiral George C Reiter gave a tea this
afternoon to which two hundred guests were in-

vited. It gave his friends an opportunity to greet

him upon hi* retirement from the navy after
forty-six years' service. Tho tea was in honor of

Miss Edith Benham and Ml?s Juliette Williams.

Mrs Elizabeth R. Benham. widow of Rear Ad-

miral Bcnharo. and Mrs. Phillip presided at the

tea table.
Several hundred persons prominent in army and

navy circles attended the dance given at th«

Washington Barracks to-night for the benefit of

the Army and Navy League.
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WasMngton. I>c. 31.-The
*

-retarjr of State and
Mrs Root will hnve with them for N»*w Y**r-»
Day th*> SorrMary'a nephew. Oren Root, of Xew

York. rw*lo>«. Mr.«nd Mm. Ellhu Root. Jr.. Lieu-

tenant and Mrs L'lyMes S Orant 111 a.i« Edwla
Wales Root.

The Fc»tma»t<»r General and Mr*. Meyer were
ho?t at a dinner pai»y to-night BSMa for th«

frlrnd* of their *on. O«1O>— yon I. Meyer, jr.

Thirty cr forty young people danc«-d afl*r th«
dinner. .

The Secretary of th# Treasury and Mr* Cortej-

you are lalllllßlßtua Mr» Klnnolvinr. wife <» tJvi

Bishop of Uraxlt. for trie New Year.

enacted. The Anoflelch- between Anstrla and
Hungary was renewed; a constitutional revolu-
tion occurred In Austria through the election of

n new Kelvbsrath by universal suffrage, «nd
Hungary was the scene of suffrage agitation

and of grave discontent in Croatia. Rumania
had a peasants' insurrection, and the minor

j Balkan states indulged in conspiracies and mur-
ders.

Russia dismissed her second Douraa in dis-
grace, and abrogated the constitution so a* to
elect a third Doumn to the liking of the bu-
reaucracy, incidentally sending scores of mem-
ben of the first and second Doumas Into penal
servitude. Both the Black Terror against Jews
and the Red Terror against the bureaucracy

were tragically active, famine and pestilence
were widespread, and a numl»er of the unfortu-
nate commanders In the Japanese war were

court niartlnlled for their defeats. In the Ornnrl
Duchy of Finland numerous women Deputies
were seated In Parliament, nnd the Moot strin-
gent prohibition law on record was adopted.

The year InItaly was marked by a strong anti-
Vaticau movement In municipal elections, by

Papal proclamations against "modernism." and
by an effort to rehabilitate the state railroad
system

—
perhaps the worst In the world

—
through the Introduction of electrical traction.
Spain rejoiced in the birth of nn heir to the
throne, and suffered a return of nn ultra-reac-
tionary conservative government to power. Por-
tugal was In the grip of a dictatorship Belgium

came face to face with the project of annexing j

the Congo State, with elaborate provisos for ,

the protection of the royal personal Interests la i

thnt country. I>enmark enlarged Icelandic an- i

tonomy. Norway moved for woman suffrage, i

and Swpden established universal suffrage and
proportional representation. !

Japan paid great honors to the triumphant

veterans of her war with Russia, restricted her
emigration so as to allay complaints and appre-
hensions In America and Canada, and prac-
tically compelled the abdication of the puppet
Emperor of Corea. China took great strides
forward In the transformation of her social
and educational systems, the practical granting
of a constitution with representative govern-
ment, the taking back of various Import con-

cessions which had been granted to aliens, nnd
a vigorous prosecution of the anti-opium cam

paign. Persia rejoiced in the granting of a
liberal constitution and the signal defeat of a J
reactionary attempt to re-establish autocracy. ,
Abyssinia also received from her Emperor the
grant of a constitution. Morocco lapsed Into
political chaos, from which French and Span- j
ish Intervention under the Algeciras treaty l-> |
slowly redeeming her. Liberia secured some j

rectification of her boundaries. Th? war in |
German Southwest Africa was practically j
ended, and an attempted revolt la Zululand wad j
suppressed. j

Mexico continued her career of marvellous
'

progress and prosperity. Central America was |
the scene of a petty war between Honduras and ,
Nicaragua, which was ended through the good j
offices of the United States; and then, on the I
initiative of the United States and Mexico, all
five states Joined m treaties which practically i

reconstitute a federal union. Chill and Peru :
made progress toward the re-establi9hment of ;
normal relations; Venezuela paid some of her j
foreign debts, and Colombia, under the wise !
direction of President Reyes, sought amicable
relations with Panama and a complete rehabili-
tation of herself In international affair*.

Geographical exploration was actively prose-
cuted. Peary and Wellrnan postponed their Arc-

tic ventures, but Cook went to the north. Stein, !
Svon Hedin. D'Ollone and others were busy, in j
Asia and Alexander and Arnaud in Africa, ana j
the work of Antarctic exploration was main-
tained. Other incidents of the year were the j
great earthquake at Kingston, Jamaica: the :

breaking of all ocean records by the British j
steamships Lusltania and Mauritania, the be* .
ginning of practical and regular wireless teles- |
I
raphy across the Atlantic, and some interesting
developments In aerial navigation. :

The year's necrology in foreign lands Included j
many distinguished and well known names in

'

various walks of life: Oscar. King of Sweden;
Sfuxaffer-ed-Din, Shah of Persia; Frederick.
Grand Duk? of Baden: the Queen Dowager of j
Saxony: Princess Clementine, daughter of j
Louis Philippe; Robert ex-Duke of Parma; j
Mary. Duchess of Cumberland and ex-Queen of i
Hanover; J. P. Cnsimlr-Perier. ex-President of •

the French Republic: Petkoff. Prime Minister of \u25a0

Bulgaria; Aniln-es-Sultan, Prime Minister of j
Persia; Alfkhanoff. the Russian conqueror and j
butcher; Sarafoff. the Bulgarian brigand

—
|

these last four all by assassination; Pobledo- I
nostseff. the evil genius of Russia; Count Lams- ;
dorff. Lord Gosehen. Baron De Sta-il, Muenrns I
Pusha. Baron Thring. Lord Brampton. Clovia i
Hngues. Karl Blind. Sir John Straehey. Sir Arch- :
ibald Alison. Sir F. L. MeClintock. Luis S. Pemt. ,
Bartolomo Maso. Carlos RolofT. Lord Kelvin.

'

Sir W. 11. Perkin, K. P. M. Berthelot. Dmitri j
Mendeleef, Henri Moissan. P. .1. C. Jansaeu, i

Sir Benjamin Baker. Sir K. J. Heed. Alexander
S. Herschel. Ernest yon Bergmann. William T. \
Gairdner. Josef Joachim, Kdvard 11. Grieg.
Sophie CrnveJM, Sir August Manns. Maurice ;
Grnu. Theodore Chartran, Mary Coleridge. R. F. :
Sully-Prudhomnie. John Watson, Andre Thou- j
rlet. J. K. lluysmans, W. H. Drummond, Joseph •
Knight, 11. 11. Malot. Ernest Kuno Fischer, Q. ]
Cardncd, Sir Lewis Morris. David Christie Mur- i
ray. Henry S. Ok-Ott, Sir William Howard Rus- :

sell, Gerald Massey. David Masson.

More overextended than abroad and because this
country has not a banking and currency system

so well adapted to carry itsmoothly through an

emergency 9* are the systems existing in Europe

to serve the needs of foreign business In such
a crisis. The situation, In brief. Is that a con-
traction was sure to come, owing to the fact that
there had been a world-wide abuse of credit.
Such a contraction was accompanied, as an al-
most inevitable thing, by violent disturbances
in this country, because of Imperfections In the
machinery of credit here. Teat Is the way Mr.
Taft analysts what happened, and he Is sup-
ported by every unprejudiced foreign and do-
mestic observer. The criticism that the admin-
istration by its course of lair enforcement
brought on the panic Is wholly sophisticated.

Mr.Taft stands firmlyoh the administration's
policies as they have been enacted into law and
enforced through the courts, and there he Is
undoubtedly on solid ground. Whatever tem-
porary Impression the denunciation of Mr.
Roosevelt as the author of the panic may make

on the unreasoning, we are not likely to hear
any serious proposal that the country shall re-

turn to the days of rebating Inorder to save It-!
self from financial ruin. No one willseriously

s iggeet that we restore confidence by licensing

the corporation abuses that have been exposed
and corrected. The steps actually taker, by the
administration have been Steps forward, and
there Is not even a remote chance, no matter
what Is made of the panic argument, that a ;

candidate proposing to retrace them would pos-
sess the requisite strength with the electorate.
Whoever the Republican candidate may be. he
will have to stand for the pottrles which Mr

Taft has just defended and reply to the crit-
icisms which Mr. Taft has so ably answered.

TIT YEAR AT BOMB.
The year 1907 saw some Interesting develop-

ments In the field of national politics, but
brought no notable experiments in federal leg-

islation like those of 1006. The movement
toward firmer control of the Instrumentalities
of interstate commerce and the regulation of
corporations engaging in such commerce culmi-
nated temporarily in the passage it the long

session of the 50th Congress of the Hepburn

railroad rs;e art. the liability or common car-
riers act. the pore food act and tne act provid-
ing for a federal inspection of meat products.
At the short session of 1906-W the BOth Con-
gress merely rounded out a record of extraor-
dinary activity and fruitfulness It passed an

act limiting the hours of labor of railroad em-
ploye*, an act revising and extending the Immi-
gration laws and an expatriation act Intended
to supplement the excellent naturalization
measure of 100r,. it prohibited the contribution
of money by any corporation in connection with

any election nt which Presidential Electors, pen-
ators or Representatives in Congress «re to be
chosen, and forbade corporations chartered by
the federal government to make contributions
of money for any political purpose. Laws of a
similar purport were passed by many of the
state legislatures which held sessions in 1907.

The effort* made in Congress to regulate rail-
road rates turned the attention of many of
these legislatures to the same problem. Laws
limiting the charge for the transportation of
passengers to a maximum of two or two and a
half cents a mile were passed in various states,

among them New York. Pennsylvania, North
Carolina, Georgia. Alabama. Missouri. Arkansas
and Minnesota. Governor Hughes wisely vetoed
the 2-cent passenger rate act in this state.

In Pennsylvania th* lower state courts have
held the 2-cent rate eonfiscatory, and in all
the other commonwealths the federal courts

have been nvoted to set aside the new laws on
the same ground. In no case has a final de-
cision been reached. There has been, however,

a decided reaction against the notion of Impos-
ing a flat maximum passenger rate, because in
the larger states different railroads are oper-

ated under unequal and diverse conditions.
New York has set an example which many other
commonwealths are likely to imitate in creating

a public service commission, authorized to reg-

ulate the operation of railroads, gas companies
r. -.d electric lighting companies and to adjust

the charge -, which they levy on the public. The
passage of this act and its enforcement by the

1 Hughes administration have made New York a
leader in tbe state movement to Increase the
efficiency and distribute to better effect the ben
efits of public service enterprise.-.

The state elections of the year were few and
brought only one surprise

—
the choice of a Re-

publican Governor In Kentucky. In Massachu-
setts the Democratic party tried to commit hara-
kiri,and the Hon. Henry M. Whitney discovered
that he was not, after all. the heaven born and
"logical" leader for whom the state had long
ye..rned and waited.

The last quarter of the year saw a decided
simplification of th? problem of future leader-
ship in each of the great political parties. Pres-
ident Roosevelt's emphatic reiteration of his
purpose not to accept a renomlnation for the
Presidency dashed the hopes and upset the plans
o" those who were arranging to force him Into
another candidacy. Since his withdrawal the
avowed and unavowed candidates for the Re-
publican nomination have been encouraged to a
more genuine rivalry, nnd the Republican party •

is now compelled to measure more seriously and j
more critically their claims of merit and avail-

Iability. The convention at Chicago will see a i

Ifair and open fight for leadership, unemblttered ]
by factional enmities. In the Democrat:.- camp I
certainty has also succeeded uncertainty. Mr. |
Bryan has announced that he will aci-ept a re-
nomination, and the opposition to him. which n i

yenr ago. following bis unfortunate Madis m \
Square Garden speiM-h. seemed to l»e widespread j
and threatening, has simmered away.

The Union has been enlarged by the admis- j
sion of the forty-sixth state. Oklahoma, formed \
out of the territory of that name and the Ind*an j
Territory, is the most fully grown applicant ;
ever received into the federal circle. Its popu- i
lation, 1.414.000. far exceeds that possessed on j
admission by Texas or West Virginia, and is

much greater than that of any of the original
\u25a0tales nt the first census in ISOO. A striking f
economic nnd seml-poUtical development of the i

year has been the rapid spread of prohibition
sentiment in the South. Georgia and Alaham t

have enacted prohibition laws, and in nearly j
every other Southern state the sale of liquor j
bits been greatly restricted by a grant of local i
option to cities nnd counties. In a military i
sense The most notable occurrence of 1007 was
the dispatch of the sixteen battleships of the ;
Atlantic tieet on a cruise around South America ;
to the Pacific.

Financially and commercially If*»T will be re- |
membered chiefly for the panic of October and j
November. This disturbance was of a far j
milder nature than the panics of 1873 and 1883 j
In respect to impairment of credit and shrink- j
agp of values and resource*. Signs were not

'
wanting in I!**;of an exhaustion of available J
flouting capital, for the railroad* bad begun !
to find if difficult to raise money for better- i
ments. Then public confidence in the operations !
of high finance was seriously disturbed, and
when It became known last Of tol»er that re.-- j

tain New York banking Institutions were eaSßar- j
rawed distrust grew acute and withdraw*!* of
deposit* nnd hoarding segnn. The prompt action |

of the administration In turning government

fund* over to the banks and the efforts of finan- j
cial leaders here to sustain allsolvent Institutions
checked the first raid on reserves, and the em-
bargo quickly laid everywhere on rasa pay- \
ments, coupled with the Issue of clearing hen we
certificates and other *ul>»itlfutf» currency, pre- ,

vented serious runs elsewhere nnd gave deposi-
'

tors time to recover their equilibrium.

Business, of course, suffered contraction and ,
currency went to a premium. Put the bsubs

'

foils- demonstrated their solvency, «mI by tvs

end of tae ye«r*banking condition* were again

almost uoncal. Tbe flurry did not seriously

nffect production or prices. The crops frown In

1007 are estimated by the Department of Agri-

culture to M worth $3,40*.000,C00, or $428,000.-

000 more than the crops of 1900. Exports for
| November. 1907. wen? larger than those for any

imonth in our history. ami Imports and exports

! for 11K)7 exceeded In value too*? of any other

!yenr, running above f3.«1U0,C00.000.
Arecord m«k!ng Incident Inthe administration

j of the laws wan the imposition by Judge Kene-
|saw M. Liiudls In the federal Circuit Court at

iChicago of a fine of $20,240,000. the corporation
!lined being the Standard Oil Company of Indi-

j mm. found guilty of accepting rebates from the
iChicago * Alton llroad.

John D. Rockefeller oa February B gave 132.-
000.000 to the General Education Board to he

;used In helping to endow nnlrersltles and col-
: ley«»H.

Notable American*, who died In 1907 wera
!John T. Morgan and Edmund W. IVttus. I'nltei
|States Senators from Alabama ; Russell A.

i Alc*r. Senator from Michigan: Stephen R. Mal-

lory. Senator from Florida ;Thomas Balr?y Al-

driih. poet end editor; John Alexander Dowle.
founder of Zlon City; (inlimb* A. Grow, Francis
Murphy. Richard Mansfield, Augustus St. Gau-

:dens, I>pnuls Kearney. Rear Admiral John (J.

; Walker. Edwin H. Conger. Daniel H. Cham-

iberlain nnd Mrs. William McKlnlcy.

I THE* YEAR ABHOAD.THE' YEAR ABROAD.
Throughout the circuit of the globe th? year

which has Just closed was marked with no
iepoch maklin: event of the tlr«t magnitude,'
bat in almost every land it witnessed Incidents
of more than passing interest and importance.

In the Foreign relations of the United States

15*07 was a year of "peace, commerce and hon-

est friendship with all nations." and also of

J "entangling alliances with none," the treaties

and other compact.* which were made beln*
!\u25a0neb as should cause no entanglements, but
should promote peace, commerce and friendship.'
Among the conventions negotiated, ratified or

!proclaimed were the modus vivendi and arbitra-

ition agreement with Great Britain for nettling

!the Newfoundland, naileries dispute, the Alge-''
olnts treaty for pacifying .end civilizing Mo-

!rocco, the Santo Domingo treaty for aiding In
| the rehabilitation of that republic, the Pan-
j American arbitration treaty, the Rio Grande

waterway convention with Mexico, and trade

iagreement* with Great Britain and Germany.

jThis country also took a leading part In the'
conference at The Hague and shared In the'
credit of its beneficent results, and was the'
prime mover in bringing the five Central Amer-
:iran republics together in a conference and a
1
series of treaties more auspicious of permanent

good than any former act in the history of those

states. A new British Ambassador was re-
ceived at Washington, and. changes were an-

nounced of the Japanese Ambassador and the

Chinese Minister.
1 The international dealings of otter powers
comprised an important convention bctweeu
Great Britain and Russia regarding their inter-

ests in Central Asia, and treaties between
France and Japan and Russia and Japan. Of

interest perhaps equal to that of formal treaties
;were the international visitinas of the year.
• These included visits of the King and Queen of

England to nearly nil important European

ilands, of the German Emperor to England, and

also to the Russian Emperor, of the sovereigns

of Spain. Portugal. Denmark and Norway to

England, of Prince Fusnimi. of Japan, and of
'
President Barclay of Liberia to the King of
|England, and of the Ameer of Afghanistan to

British India. A large and representative com-
pany of British editors and publicists visited

Germany, the Lord Mayor and Corporation of

London wore the guests of the municipality of
Berlin, and the Municipal Council of Paris paid

a visit to the Corporation of London. Allthese

movements had perceptible effects upon inter-
national relations, especially in confirming th*
entente cordiale between Great Britain and'
France and in promoting a similar approach-

ment between Great Britain and Germany.

The United Kingdom was the scene of much
preferential legislation in the interest of labor
:unions and of further concessions to the unions
as the price of averting a universal railroad
strike. At the Mine time municipal elections

almost everywhere were marked with a phe-
nomenal revolt against socialism and ultra-
radicalism. The deceased wife's sister bill be-
came law at last, a, Court of Criminal Appeal :
'was established, agitation was rampant against

Ithe House of Lords and in favor of woman
suffrage, a great naval station was planned at

iKosyili. tiio Portland-Druce case passed

;through sensational perjuries to a decisive graTe

iopening, and the Channel tunnel scheme was |

jrevived, only to be rejected again. The visit

Iof the Kingand Queen to Ireland did not pre- j'
vent that "most distressful country* from hay-

'
Ins a rather distressful year. A national ex-

|position at Dublin and a law permitting the

culture of tobacco were good features, but
Iagainst them were set serious strikes and riots
lat Belfast, the abandonment of Mr. BlrrvH's
new Home Rule MILthe forcing out of office of
Sir Horace Plunkett. who had for years been

', one of Ireland's best benefactors, an open j
ibreach between Sinn Fein and the Irish Par-
liamentary party, and a marked recrudescence
of agrarian crime.

The British empire and its protectorates else

where hail a busy year. Lord Cromer retired

from his great proconsulsJilp In Egypt, and
that country was the scene of grave anti-British
ngtratkm. India also, concurrently with the
tifti th anniversary of the Mutiny, was con-

vulsed with disloyal agitation, exacerbated by

the prevalence of plague and famine. Purely

Dutch governments were organised in the
Transvaal and the Orange River Colony, though

with strong professions of loyalty to the em-
pire. The Transvaal, despite It* financial em-
harrassmentK, gave the big Cuilinan diamond
to the King as a token of loyalty. The Cape

Colon; Parliament was dissolved and an appeal

was made to the electorate, which Is soon to lie
answered at the polls. New Zealand became a
dominion. Australia adopted a strongly pro-

tective tariff with preferential rates for British
goods. Th.' Canadian Parliament met for its

last session, railroad building in that dominion

was greatly poshed, and the Yukon Territory

was made a part of the Province of Quebec. The
colonial conference in London resulted chiefly

in dissatisfaction to the colonies. whose, desires
for a general system of preferential tariffs
within the empire wore negatived by the free
trade British government. The somewhat om-
inous principle was established by practice la
Canada and in the Transvaal that subjects of
other parts of the empire have no status, of
right, in those colonies.

Germany elected a new Reichstag, in which
there were significant political change*. Involv-
ing a decline of socialism and a tendency tow-

ard the formation of a coherent "bloc" In sup-
port of the government. I-ater the highly Im-\
ports intimation was made by the Chancellor
that the Imperial ministry bad come to regard
Itself as dependent for continued existence upon
Parliamentary support— the most notable con-
stitutional development since the foundation of
the empire. Grave charges relating to a court•amariiln were tried In a ecnudnlous law-
suit, with farre.ichlng^ouHeque.uces; Prussia re-
sorted to extraordinary menus for suppressing
Palish dominance inher Polish provlpc»*«,snd t .c
Hanover regency dispute was disposed ofagainst
the Interests of the former royal nmlrjr. France
Miffered a wine growers* Insurrection marked
with some scandalous scenes: there was an
open rupture between Republicanism and So-
cialism; the anticlerical policy was maintained,
and a strict Sunday obtervaacv lav was
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