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SECURITIES
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SCHMIDT & GALLATIN
INVESTMENT SECURITIES
Members New York Stock Exchange
111 Broadway

SAFE_AND ATTRACTIVE.
FIRST MORTGAGE 5%
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YIELDING 545 PER CENT.
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BAY STATE GAS
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CURB BROKERS.
4 BROADWAY. NEW VORE.

Dividend Notices.
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OFFICE OF

THE MONOXGAHELA RIVER COXN ROLIDATED COAL |
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DIVIDEND:—The Boerd of Directors cf this mpany
Bas thi= day declared 2 dividend of Three and one half
42%) ger cent ipon its preferred stock. ¢ of the earn-
ings for six % m hs ending October 31st 1907, pay-
sble Jenuery Z>h i90K. 1o stocknolders of rece 3
fng of January 15:h, 1908, Transfer booss wili
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The transfer books for the Preferred Stock of this
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and reopen 10 a m. 16th January, 1908
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Financial Meetings.
JAMES M. DUNHAM & CO.
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Financial Elections.

THE MERCANTILE

NATIONAL BANK.
York.

e1r

of the City of New

%

Kew Yo
The Transfer Books of this
Pecember 10th and re-opened on
EMIL

il 10th, 1907
1k will be closed on
Jar Sth 1908
KLEIN, Cashier
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THE NEW YORER TVIST COMPANY,

26 Broad Street
The Annual Meeting of stockholders of this Company
for the election of Trustees and Inspectors of the next

olection and for the transaction of any other business

may come before the meet! wiil be held at the

of the Company, 26 Brosd Streei. New York Clity.

on Wednesds;, Jenuary Sth, "~ Polls will be opencd
12 m. F. J. HORXE, Secretary

frox: 1f & m. 10

THE PLAZA BANK.
New Lork, December 30th, 1907.
Annuai Election for Directors of THE FLAZa
wiil be held at the Banking House, &rh Ave. and
_“on TUSSDAY, JANTUARY 14th. 1868, Polls cpen

o' clock P
E. M. CLARKE. Caskier.
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FOREIGN GOVERNMENT SECURITIES.
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1 Closing prices of active bonds dealt in, with
1 net changes, follow:

Japan 4Ms...... 881, <+ %|Chic B & Q 4s... 92, —2'%
l N Y C 4izs 10571051 + %« CRI1 & PRR 48 627 + s
| Am Tob 4s 60ty — 3% Penn conv 1015.. 881 — 4

do®s.......... 07 + 4 |Reading gen 4s..%93  —2l
‘ A T&S F gen 4s 9% — 14|Un Pac 1st Ry 13,
| BB TE .....0 *36p —1%! do conv 4s ? ~1%
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| News developments both favorable and
| favorable influenced the stock marljvx yesterday
| at the cpening of the new vear's business. The
bad mews, which included the announcement of
the Seaboard Air Line's troubles and the report
of legal steps by the government against the
Unien Pacific system, operated to depress the
market in the first hour: but the consideration
given later to the significance of the reduction
of the Bank of England's minimum discount
rate resulted in an improvement of sentiment
reflected in a general price advance, which con-
tinued practically until the end of the session,
profit taking in the last half hour bringing final
prices to a trific under the highest of the day.
The news of the impending receivership for
the Seaboard Air Line was unexpected by the
financial district. aithough the annual report ot
the company, issued last week, had fore-
| shadowed a possible crisis in the affairs of this
| road of tempestuous history. The Seaboard has
been a sufferer by ‘the anti-railroad activities of
the states in which its lines are operated, and
the first disposition was to regard its insolvency
as the probable forerunner of a number of re-
ceiverships of reads in the South and other parts
| of the country in which the state authorities
| have been zealous in antagonism to the rail-
but this idea was scon abandoned, in
view of the known fact of the Seaboard’s weak -
| ness ever since its formation
{ The report from Washington that the Depart-
ment of Justice was considering the bringing of
proceedings to sever the Southern Pacific from
the Union Pacific, on the ground that the two
roads are parallel and competing, had only a
temporarily bearish effect. That the Union Pa-
cific would resist to the utmost an effort of the
sort. however, is understood in the Street to be
the fact: for, although the control of the Scuth-
ern Pacific proper would not seem to be essen-
tiul to the intégrity of the Union Pacific system,
the Southern Paeific controls the Central Pacific,
| which is the Union Paecific’s outlet from Ogden
! to the Coast at San Francisco, and the Union
Pacific will use every endeavor to retain posses-
n of that vital link

| roads:

The inecident which turned the market from
deecline to advance was, as alreadv noted, the
reduction of the Bank of England's rate from

That action had not been ex-
pected to be taken for at least another week,
and the course of the bank's directors was
interpreted as indicating their knowledge of
substantial improvement in conditions here.
Other indications tending to strengthen ceonfi-

| dence were offorded in the virtual disappearance
of the pfemium on currency, which has existed
since the latter part of October, and in the.eas-
ing tendency of the call money rate, which from
20 per cent early in the day steadily declined
unti! it touched 6 in the
noon

7 to 6 per cent

decision of the State Superintendent of

Banks 1o require an average summary of the

condition of state banks and trust companies
as of the close of business on Friday of each
week marks the institution of a highly im-

portant reform, and will put an end to the old
and well founded complaint that the weekly
statement of the associated banks does not ade-
quately represent the banking position in this
city.  Incidentallv it will make impossible in
future any juggilng in the nature of shifting
loans and cash between member banks and un-
1 institutions Whether or not such
operations have ever been practised cannot defi-
nitely be known. but there have often been
r of the sort.
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NEW YORK CITY BONDS.
(Furnished by Eyer & Co., No. 37 Wall street.)

| Bid. | Offered. | Yield.

Rsate.| Int. pay. | Maturity.

*3%s May & Nou 1967 15y | 415

4igs May & Nov. |2 1817 1033, | 3.08

*4s / & Nov. |May, 957! 87" | 4am

4= Nov.!Nov., 1958 { 985 | 416

;:s 3 ‘.::u\. No m.;-: i o, | 416

s : Nov. | .19 | e6y | 15

| *314s|May & Nov. |Nov. 1954 i | 416

| i e | 2| 82

3 ? Ona L i T

[May & Nov.|Nov., 1808 !"!% ' l"?;‘?: ::“\

IMay & Nov.|Nov., 1810] 10z | 10244 5.40
*Interchangeable.  {Coupon. $Registered

FOREIGN BANK RETURNS.

London, Jan. 2.—The weekly return of the Bank

ot England shows the foliowing changes: Total
: increased £1,791,000; cireulation increased

H bullion increased £1,797,000; other securi-
. eased X£7,773,000; other deposits increased
£9.151,000; public  deposits increased £1,933,-
006, government securities increased £1.500,000.
The proportion of the bank's reserve to Na-
’ln:mr;‘ Is now 3550 per cent, against 40 per cent

last week, and compares with a decline of 37% per

! cent to 33% per cent in this week last year. The
rate of discount was reduced from 7 to 6 per cent.

]’h}lr, Jan. 2.—The weekly return of the Bank
of France shows the following changes: Notes in
circulation increased 266,325,000 francs; treasury
deposits decreased 11,975,000 francs; general de-
posits Increused 54,600,000 francs; gold on hand de-
creased 14,750,006 franes; silver on hand decreased
| 6,800,000 francs; bills discounted increased 233,325
. francs; advances increased 25,125,000 francs.

————— ——————

COBALT STOCKS.
(Furnished by Wiils, Stewart & Co.,, No. 43 Exchange
Place.)
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GOVERNMENT BONDS.

The following shows vesterday's closing quota-
tions for government bhonds, compared with Tues-
day.

-Jan. 2
Y. 8
7. 8

3s,
4s,
4s,
Panama Canal
Philippine 4s.

PP

s

110%

i <;l.'x dividend.

AMERICAN SECURITIES ABROAD. — o prer : INDUSTRIAL.
London, Jan. 2, 4 p. m.—The market for American Manhattan Elev . -
securities was generally lower. Final prices fallow: —|*det Etreet Ry.| — —. | — Open- | High- | Low— | Last
X Y 1.100 Mexican Central] 147} 147] 4ts] 145;] 14% | 143 I | ing. est. | est. | sala
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Tilinois Central AN
Louisville & Nashville #00 - RAILROAD.
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Reading - - Y Nat'Bn & Give e { ng. | est. | est. | sale.
Southern Pacific...... 114 550 $Nati " al Lead e
United States steel. .. 1 L e 500 (hicago Subway. 18] 18] 18%] 18%
dn preferred 3 80 X -l - - POR ke o A BIE S
FOREIGN MONEY MARKET.—Call money in : ]
London, 4% per cent; open market discount rate = _\{ "\,'-'; -{"1,“‘n s lN'NL —————
for short bills, 5 & per cent; long bi 5 per cent 13.600!N Y Central....| Shares| | Open-| High-| Low- | Last
Berlin discount rate, & per cent. Paris discount —IN Y Ch! & St L| sold. i mg. | est. | est. | sale
g 4@ 414 per cent. Paris exchange on London, - 1 i S EaAr & Ata 0 30 ] 30} 3
francs 13 centimes. Bar gold, 77s 9.d. Berlin - : - i :':':: ?Rf:'n-n COppPer....| '1011; .11‘ ' m\q? 1
exchange on London, 20% marks 50! pfennigs. —| New ‘\r:;'k Dock. | 100 British Col Copper| 4 § 4 ! 1‘ i 158
FOREIGN SECURITIES.—Britisl ) S , e iy g 650 Butte Coalition....}] 1512 15% | Sl 5%
FONEAGNK | SERIRS TERE.. Beitiele ommaite S N Y Lack & W ot et (T ¢ e
money, 83% per ; for account, 8414 French NY&NJ Tel 15.000, iCobalt Central...! 22 | 2¢ | 22 ] 24
rentes, 9 francs centin fi’: NN W & 20| Colontal_Silver % *3‘ *
-— —— —— l'r.,;u‘; \7.“\,‘ :;g“' W 00 FComb Fraction 73' i 74 | 7 !
MONEY AND EXCHANGE. 0o Norfolk & Wi B A ol o5l on|
ran ks ek 2X T -] do pref........| — | — - - Loy Pdmmeag oy gl o MR { 1 | 7% |
llel\:(:‘;\‘:;.\ h\il,:l:‘lu;bﬂln- .\}nm,\ 'm: ¢_.17ll openc da at»l? 2 " orth American | 43 ] 43 ] 43 i 43 | 44 | 47 700 “d\klf[‘l):l'l:t‘h‘;'SKa“. 1; ::’9| 13 s
- ghest, 20 per cent; lowest, § per cent; 87,785! Northern Pacific 11772 11411687 1.'1‘4‘1_'1“ 121 ¢ ! 6% 6 |
closing. 6 per cent; last loan, 5 per cent; ruling '\"‘ art B 105 2! 105 "Wi‘;ill-ti 10615 | 1 11-18 1% 1 11‘—,16"
rate, 15 per cent. Time money wus unchanged; a o ot o > : ! = - <
limited business was done. Rates were quoted at 10 3 1::12{3 ‘gr}g 9{{:,
per cent for thirty s, § per cent for ty to 2; i = : .' i
ninety days, 7 to 8 per cent for four and five months 2’."i 2% 2%
and 7 per cent for six months Mercantile paper Q:I 1::: 4::;
was quiet, with a small demand from out of town, ::"L: ;‘1 ."'w s | & ') “‘;l; 80 | & ~900 iGoldfield Daisy. . 02 = i 27
but none here to speak of. Rales were quoted at A | .,'” et e Al '_' ] ""_’ it 400 Goldfield Gt Bend. 27 2T l b
& to 10 per cent for all kinds botitutee. Dhat o — § — ] Touw 200{ Goldfield Silv Pick| 28, | 28 | 28 =
FOREIGN EXCHANGE.—The foreign excnange do pret i ’ - e l';:{::f':nf,—(c‘;?;,"fa. 1: 7: o ‘1
market opened steady, with quotations, however, '"I'::,"’I ““; e | 500 King Edward.. 5 1 l 1516 s
nominal at 4.85% for cables, 4.8412 tor demand ster- 200 Pulinian 2,000 Kitehener ..... 12 10 12
. ) txtv-Aay : f : s feksi] 300 McKinley-Dare 15-16| T
}lns' a‘;n:i 4:‘«4 ll_'r. mxt,\--lhy bills, the l.m-:x showing 1,: N"ML-HEc y.\llr:es.“.. 215 34 | M: 3:2
an advance of about ¢ on the reduction in the 500! Mines Co of Am.. l‘:‘ 151 1% 1%
Bank of England's discount rate and the decidedly 100 iMohawk Ext..... g‘, “! :‘, :‘
easier open market discounts. Short francs were P 300/ Nevada Con Cop.. > 8 §
quoted at 5.19% and short reichsmarks at 944, Deo- | 108,100 Reading .... 15 000 ;é‘f‘é}‘m:"ﬁ":"é‘: :‘t% ;;ﬁ ::* ]t;
mand sterling rallied nearly ¢ from the opening to 2004 “5u .’.{t pref.. 'S00! Nipissing Mines... LR 6l 6 Ble
4849, but toward the close of business reacted e -‘A].l;"“ e 3.600[fRed Hill.........] 82 22 ) F>
to 4.84% T 1.000!tRed Top......--- ud g ng n
5 P LS A i 2001 T doer SrRPaSES
Bankers' posted rates were as follows: _'1‘:"_." 1" Island. — 200 Tor:‘.(o;ah Midway.. 85 55 55
i %) > do pref.... 1,200 | Toponah Mining. . 4 4 131518
Sixty days. Demand. —|Rome W & O. — | - i - =
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County of New York, ss:

WILLIAM M KINGSLEY. Znd VierDresident, and
HENRY E. AHERN. Secretary of the "pited States
Truat C ny of New York, located and deing business
at Nos. 45 and 47 Wall Street, i the City of New York,
in said County, being duly sworn. each for himself, saye
the foregoing report. with the schedules ascompanyin®g
the same, is true and correct in all respects, to the best of
his knowiedge and belief, and they further say that the
usual business of said trust company has bres transa<
at the Iacation required by the Banking Law (Chap. @S0
Laws of 1992) and not eclsewhere; and that the above
report is made in compliance with an official motice re-
ceived from the Superintendent of Banks. designating the
ist day of Januarr, 1008, as the day on which such ranort

shall be made.
WILLIAM M. KINGSLEY, 2rd Vice-President.
both

ey

Surplus inelude:
State of New York,

HENRY E. AHERN. Secretary
Severally subserfbed and sworm to by
the 2nd day of January, 1908 before me.
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ACTIVE CURB STOCKS.

TOPICS OF THE STREET

FOREIGN TRADING.—About 15000 shares wears
sold in this market for foreign account, with ne
purchases. Most of this was belisve.d te represent
stoek soid for New York account in Londen before
the loca! opening. American stocks in Lendom
were steady at the opent but weak in
the later trading. The general market was steady,
witk. little business done. Consols were firm.

DIVIDENDS DECLARED.—-The directors of
the National Licorice Company have declared tae
regular semi-annual dividend of 213 per cent on the
commen stock, payable on January 4 The directors
of ihe National Light, Heat and Power Company
have declared the regular gquarterly dividend of Iy
per cent.

THE CURRENCY PREMIUM. —The premium o8
currency yesterday was nominally %3 and %§ per
cent. but practically no business was done. In-
quiries have been received from some banks for
currency desired at the end of the week.

“KATY" BONDS LISTED IN AMSTERDAM.-—-
Speyer & Co. have received advices from their Am-
sterdam house that the Misscuri, Kansas & Texas
Railway Company genéral mortsage 45 per cont
sinking fund gold bonds have been listed en the
Amsterdam Stock Exchange.

DIVIDEND DEFERRED —The Centiaental Ziac
Company has deferred action on the dividend owing
te monetary conditions and the requirements for
the new plant at Joplin. Mo. The company ha®
already this year paid & per cent in dividends

COPPER QUOTATIONS HIGHER.—Copper quo-
tations were advanced vesterday by the New Yerk
Metal Exchange 'ac in both the bid and asked. lake
now being quoted at 13% to 137, electrolytic 13% to
13% and castings 13% to 13%.

REINSTATED ON STOCK EXCHANGE -N
Townsend Thayer. who was suspended from tae
Stock Exchange in September for inscivency, n
conseguence of the failure of the firm of Thaper
Bros. & Co.. was yesterday vei ed to b
ship.

UNITED STATES RUBBER COMPANY'S DIV-
IDENDS.—The board o directors of the United
States Rubber Company yesterday declared the
regular quarterly dividend of I per cent en the
first preferred stock (including all the old “pre-
ferred” stock now outstanding) and the regular
quarterly dividend of 13 per cent on the second
preferred stoeck, both payable on January 31, with-
out closing of the transfer lLooks, to stockholders
of record January 15. The net earmings for the
nine months (December partly estimated) are ap-
proximately $3.240,000, which amount includes Jivi-
dends amounting to $583,108 received upon the
stock of the Rubber Goods Manufacturing Com~
pany in the United States Rubber Company’'s trease-
ary.

JAMES H. OLIPHANT & CO. TO CONTINTE. —
The brokerage business conducted by the Stock
Exchange firm of James H. Oliphant & Co., of
, which the senior member was James H. Oliphant,
| who was killed by a customer a few days before

Christmas, will be continued by the remaining part-

ners, Alfred L. Norris, Floyd W. Mundy and J.
l Norris Oliphant.

ELECTED TO STOCK EXCHANGE--Stawart
Waller has becn elected to membership in the
Stock Exchange.

SECURITIES AT AUCTION.
! The foliowing securities were sold yesterday a#
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