
Bankers and Brokers.

•5

507 Chfst»-jt <t . Philidflphii.

33 Pine St., New YarK

HIGH GRADE
INVESTMENT
SECURITIES

IREdfnondaCa

RAILROAD AND OTHER STOCKS.
""" ; , i,..,.,i«\u25a0.!_ I—Clo»lng—fcg'S'^l^lßld.lArt.

200IWert Union T.l. 85%lC6%J »?4J =* «£J g^
lWestln«hi>o«e M

—
I

—
I,

—
I"" ! 7^do Ist pref....

— — — —
7,4 a

Wh»e!in« ft L. X
— — —

.ia 17 Id
100 do Ist pref....i1« I* « II -» nm do 2.1 rr*f....j » • _^ _

14% »%Wisconsin Cent. —I
— — _ ,^-jm

™
do pref ••>

— —
~*

; -,
280,501 Total ealea for the day. 'Unlisted. y v V

CONSOUDATED EXCHANGE SALES.

STOCKS. ,

!p^ S3 S3 p p
20 Am Cotton 0i1.... 31 I \u25a0\u25a0 31 »§»

§

To^^v,™:::::: I*H I**-

g* 2^,^
10 Am Woollen »» "», if1 ' j«r*

260 Am liocomotlve... 37Jj f 37 S*** »*

•1--^ is &i„
4OiChes & Ohio I »> W -»• .;...*

1.650
1Chi Mil&St Paul 1W » I\< , J'^ I*.1*. I(^^

10 Col FuM A iron..I »> *» I »> , =O

»»ig- Security.. SU 31H «- M\u25a09^]Mfi-;it::: m* »« «^ "P1

.^IK-^^h:::: » & SI
**

M It—
——;_«£:(;_«£:

( IIi| || _*2
40 Mo Kan & Texas. 2..£! »^l

MO Mo Pacific 4AU «W 4\H «
2O National Lead 40H 40 *, 40U 4OJi

810 New York Central ta% WH 82 S3Ti\ V V Ont & W .. 33Vj 33*ii 33*?» 33%
3.020 Padnc. I»g: 122 V 1»» !«'
I.StV) Pennsylvania .... lUH l"« »<2^ J

"
H

17,740 P.eadlnc o sJ*sJ* »?,, oi^ ??,,
20 Rock Island ISU ISH «>i »H

810 Southern Pacific . ' 72% B% .2S .3

20 Southern Railway 12V 12?* 1 «% 12H
12.930 Union Pacific 119 120*4 119H 110^
1 170 V ISteel 2»:*« 27

' 26% 28*
\u25a0.W do pref «»'» V WVi B**4 89

20 1Wabaah 10 L 10* 10 ! *o*%

60.450 Total Bales. . \u25a0 <

MINING. • X
Shares ( !o*—iIHigh-! Low- ; Lait
sold. I [ In; I est. jest.j est. [ sale.

ROOUHce 3.00 3.00 | 3.00 3.00
800 Atlanta .2> .2» ; .29 .29

I.ooo* lilue Bell 10 .10 | .10 .10
850!Comstock I 24 | _II .24 .24

\u25a0 860!— ; -IB i .l« I .16 .16
200 Con Ca! &Va j 6O ! .60 i .«0 .tv(>

400|EI Paso .25 I .25 I .25 .2.".
450|Elkton 50 I .51 I.60 51
300 Gouid &Curry I .16 | .1« .16 .16 .
600[Goldfleld Consol.. [ 4.50 I 4.50 J 4.45 4.4.".
400!Homestake King:..I .75 I.76 I.75 .76

Hf>o Lone Star ! 11!4 .12 I.11*4 .12
MM)"Rail Hill ! 31 I .31 : .31 1 —I
300 Sandstorm I .2."

'
.2." j .25 ! .25

SOOlTonopah Belmont. I.75 I .75
'

.75
'

.75
Tramp Consol I .18'ai .18H! .18HI .18*4 I

7,600 Total sales.

Mackay &Co.
Bankers

Members New York Stock
change-. Dealers in Govern-

ment Bonds and .other Invest-
ment Securities. Interest a!-
lowed on deposit*.

Nassau and Pine Streets
New York

BOND MARKET SALES.
WWW Japanese Mi1..., M I15<X>0 Green Hay Deb B Sri

i .".^w no — '.* .. f>J | 3uoo Int Mac Mar 4'2s. c-lc-l
•MO da *S |Mi«m> Int-Met 4';? ISM

UiUUO N i" C 4',js 1J"57 IMOO d.i Mfi
Ctfs 106V41 *"*X •' !" S & M 45!

-
(WHs

tiOOrt do ....1069,1 :i'*">X Co 101 4s Sipd. 77
li.hn* »to \u0084li!o:

,
sl l

"
1( > L*clta Btcel 8a.... SI

UlHti Air. A- Stjf--ij 3',»s. itS iTSOUO I- S & M ft) Deb
*

MM Am Tobacco Vs.. OS | <• Jwt
ll<Xni do !»7" I"1!tlo h!>}i
aoao do !»78i i'"*l — ;"ri*
MM do !«7%l 3WW do 4s 10.11 M
llim.'i ,1,1 M | 4oea

— '"
»

15000 do 4s K>\\\2Ur.»l do B*%
<\u25a0 11000 do

—
Xl

-
11

"
1 do '•"

j
—

Ml do <!•\u25a0! |17<my do
—*

.-.<«><> AT &- B F Adj • | JOOO L
•

lift 4s 00
4* Stpd S-4 ] -(.*"•liar. <"":i !J"

ISM do (in 4s 06^4(10000 MCX1Cent Con 4s. 74"^
aitHt do SI7 MM do Ist Inc 15
3000 do Oomrt r.5... '.*> 1000 do 15%
l<Km do nii',1 '000 Mo K&T Ist 4s. 84*4
3000 do 98>i|2t»000 do 9 X 44s 75

I<iihii» do War Ist pd. 86 jllißHt do l'»'/i
MM do «r>'i! 7000 do It
2000 At Coast 4s ss i l-<hm' ISo P tat Col Ba.. 93
1000 B £• <) Gold 45.. <>7 ! 2f»0O N V C Gen 345..

—
%

5tX») do !>ti,Ii.".i.'-<- do MH
5000 i;R 1 Gold "is. 82% 10000 do HK

t;:ii;iK. 04s 87^22000 do Deb 1034 »2

kMM •!, 87% WflO <Io L.B Col S^s. 77
1900 do 4 100*10 do nog 78

2<i<ir«O do I—l/10000 N .<• W I'onvt 4«. M
liOi'-k Bkln Cn —Ist. n»5> 4

'1."<•"»• do J*o',-4
*U<>» Hkln Un Gas lip. •.!!». 10000 do SI

J4OOO c ;-o Ist Ba Ctfs IOR "j3000 Nor Pao Prior 49.100
.I***) a* ii»-'jm 1000 do icon

.-.000 do 10314 I"•'<' l*'
—

Kpp- OSVi
."5000 Cof C.a Con (">«. t.7i 4 ! !VKX> O S 1.. Gtd Ref 4s S7
1000 <• of N -IGen ss.U7*£ \ i*>oo l'rnn Convt 3^s.. i>l%
l<ton Cent I.ratV-r \u25a0'\u25a0-. sr.u.1 4*li"«» do 92
MM do 87

"
loono do KM

7000 <\u25a0 ft O G"a 4',s . Jit; r.OOO do :!<is 1915 M
4'>oo <!& N XV, 9F Cs :iMM do Mt'*

T!<p 108% liaOOO Read— Gen 49..!W!i
ssnm) c ii& Q Jt 45..4S.. !i-,v 1(

'"" do M%
::<»)i> do aSHI •<*"<> do 93*4
5000 do .' 88%| 2000 St I. Ilit & So
r.iK»l do 94 i Gen .r.s 104
<000 C R I& p Gen ! T(KM) St I.A S F Ref 4s 74-%

4s 05 !—M do 74U
2SOCO do Ref 4s 84 < 3000 Ft L. sun Con 4s. C.1 1,

2<«>O do RR 4s cr.; 1000 SA&•A P4s .784fWV> do : ft? '! 1000 T St I. & W -Is. '>'•
ZM49 do t;.ti;t fiOOO do Mii
5(H)O do Reg 8214 »00 do f'R'i1000 do Cl Tr 55.-... 74V1U»0 Union Pa-. Ist 4s. 90-%mr>0 do

-
7.-» I .V«) do ....: !«>4

l*»T0 do 74Ti150000 do Convt 45.... 85%30^0 Col X.Fo Ist 45.. 83 ! 3000 do
• ST.

looon col Ird 65.. 4f!-4| »mio do 85*4.TOOO do 4r> j 1000 do s.-l ,
17000 Col Mid Ist -15... r.fi I loon T'l &\u25a0 Del Ist 45.. 104
10COO Clrv C C & .«t 1, I 1000 U S Leather v.lol

Gen 4s or. 158000 U s Steel 8 V" r.s. K6' H4000 Con Gas Dob fis.lo:*. | SOOO do fifi
r.0.»0 do lOP.'il io<i<i do Bfi'i15T»t do vw.i "WO do WHMMO do lorsvAU.'.ooo do »8%14000 do 104 I 500 do Reg SBH7000 do 104UI 3000 do .SOU
1000 do mr, "!1000 do 88%

2<"!O00 do lots, ! •'•\u25a0\u25a0\u25a0\u25a0! W.i:, l:.f & F:xt,4s 47.
60m DA- H Ooirrt 4«. •!"',. li^io do 4TU
7000 do :*"\u25a0-. :n:W West Md •»•-\u25a0 fi:>ii
*M»D8C 55...sIPF. --> '

-..;'. do "....f;4"
\u25a0
tnf)o do TO | 1000 do Convt 45.... 47
1000 Erie Con^ t 4s A. <» ! •' <> Tl>?tine!i S F

— "'>
K«o do Crt Ext .'\u25a0<. 101-.. 2000 West Shore 4s ... »!>

20000 Gen „Deo War . !6080 Wft L E Ist Con
Ist C—) 107 I 4- 71

Total *ales of b,:.,-,<:. $1.329.{Xi0.

WEEKLY STOCK CHANGES.

j Saturday. ISaturday, I Net
I Dee. 28. | Jan. 4. |changes

Amalgamated Copper I 4C.7 ! 49 I 4- 24American car & Foundry--' :tl I ."{1'i I 4-
'*

American Locomotive
'

:{4*-i :i«*i -
•_•',

American Smeltins "To1-" I 7.".'^ -f-
•• !;*

American .Su^ar Retinlns. . !»>'i ! 106% +7Atchleon, Topeka ft S Fe.. 70*4 C,U\
—

1
Atlantic Coast Line *C!» ;p2

—
;:'-

Anaconda I ZA\ *"0 « 4- ':t>[ Baltimore & Ohio m •« 88 + m
1 Brooklyn Rapid Transit... :\s r*+ '. 4(i5i + 1%Canadian Pacific 15] l."

—
•%Chesapeake ,£- Ohio 30%

'
."'>

— '-
Chicago & Northwestern.. li.;1? i:! 1̂; 4- lsil 5i
Chicago, Mil&Pt Paul : lO4H '\u25a0 I08?i -j 1"»
Chicago Great Weatem....! 7*4

'
8 4- "i

Colorado Fuel &\u25a0 Iron T> \u25a0 20 ! 4-1
Colorado Southern J 22U i4*i

'
4- L' \u25a0

IConfloUd—ed Gas ! •ir.'t | 9fi 3i
'

-2
Corn Products Refining... ; 11 I 11 j
Delaware « Hudson '

14.".'- 154 ! 4-9
Denver ft Rio Grande | 21:«

'« 20
—

'i
Erie I ir.H : 18% ' -

'..
do It preferred ! 34 1

- I .14 !
—

'.
do 2Ipr<>f.rr».l I 24% I 2T,ii +.T4General Kiectric ! 112 115*4

'
-!- 3'«.

Great Northern preferred..! l:»i>, 11RU | 4. ->,
International Paper ) S',i :t\ 4- 1
Illinois Central | 122

'
127' a +8%Kansas City Southern pf..i 52U *51i + '\u25a0

Uraisville ft Nashville
'

021* I !'»'i 4- 2'i |
Manhattan EHevat«d I 11•> ! 12* 4-4
Mexican Central

'
n'2

'
l&% - %

Missouri Pacific : m:'. •'."> :
Missouri Kansas & Texas.. '2V* { 'jr.'i !

—
\u25a0 |

do preferred ! 38
'

m;x* '
4- »i

National Biscuit I »>«*\u25a0; I 73' i\u25a0 4- B*ri'
National 1.-ad | :{•!*\u25a0«

'
.•fit'i I

—
'i

IX V <:«ntral & Hud Ri\..| TH)'. i ;)•_"- t + 2 i
!N V Ontario ft *.Veatern... | :•••_•% '

M I 4- Ii
Norfolk & Western I 64% ! OS

'
4- %'\u25a0 Northern Pacific I 1IT"* I 122 I +4% j

Pwmle's Gas of fTiinacn. ..I 7!>'» I Si's I 4. 2
;Pacific Mail 1 28 1 •_'>!!1' '

4- ';
Pi r.ti.-!Min:a VKI1

- | Ill's : 4-3%Reading I :>::'\u25a0•
'

!>s : 4. 41:, 1
Republic lion & Steel I Jfi'i j 18 !

—
14

do preferred | 88 | 1" 4- 1
Etock Island , 13*<4 '

15%
'

4- *;
do preferred | 28% '

2»H j 4 1
Bloss-Sfaeffield Steel & Iron!

*
?..". ( 37*)4 I 4- 24 i

Southern Railway ! 13 1 l°"
' —

14
Southern Pacific

'
73% | «7.1 j 4- "i

Texas ft Pacific I 18% I io*» 1 I
Toledo, St Louis I\V pf.. •'i-'iTi I ?„".", I
Union Pacific 117% I 119^ '

4- l7i
United t^tat.-s Steel I M»i

'
28% I

_
do preferred | 87% j M I 4- 1"4United Stales Rubber

'
20% | 20^4

'
4- i^(7 S Oast Iron Pipe : 20' i

'
-2(\% 4 %

Vtrzinia-Oarolina Chemical. 15%
'

17 4- 1'
Wabash j M 10i 4- %

do preferred is is
Western Union I .V. .'.."> + "4
Wisconsin Central pr<-f ! :i4 | ::."> | 4- 1

Total sales for the week 2.214.
Total pales for the previous week 1,375,187

\u2666Ex dividend.
'

GOVERNMENT BONDS.
The follow— shows yesterday's closing quota-

tions for Koveinment bonds, compared with Fri-
day's:

—Jan.
— —

.lan. 4.
—

Hid. Asked. Hid. Asked
I*. S. 2s, coupon. ID.'tO 104 '» MB 104*4 MS%
V. B. 2s, registered. 1830-. 104*4 I».Vt 1O4»» u>5l4
V. S. Sa coupon, 190S lOOi301 'a IM% ioi
U. S. 3s. registered. 190S 101

'
102 1* 101 '» 102' iU. S. :;s, small bonds lO.>'-»

—
100%

—
U. S. 4s, coupon, 1H25 llf» 121 11!» 121
V. 8. 4s, registered. 1925 119 121 11» 321
Panama Canal 2s. registered. UKl.a

—
103%

Philippine 4s
—

\u25a0

110^
—

]lOH

mmm paying
H&ILS m IH3USTRULS FOR

INVESTIVIENT
Our Circular "A.27" gives a brief

?;-:aiysis of some of the very best
Listed Securities in the above classes,
showing their Net Yieldat their pres-
ent low prices. We will also send on
application our latest list of Bond
offerings and Short Term Notes, for
investment.

ALFRED MESTRE & CO.,
52 BROADWAY. NEW YORK.

Jiemt-erp M Y. Black Exchange.

HENRY CLEWS & 00.
11. 13, 15 & 17 Broad Street,

BANKERS.
Travellers* letters of credit available the world

over. Bills of exchange in sterling and
francs in sums to suit.

Deposit accounts received. Investment Securi-
ties. Stocks and Bonds bought and sold on com-
mission.

MEMBERS N. T. STOCK EXCHANGE.

SCHMIDT GfiLlifm
INVESTMENT SECURITIES

Members New York Stack Exchange •

11 1 Broadway
German Exchange, Bank.
Seaboard National Bank.
American Exchange National Bank,
Garf eld National Bank

DEALT IN.

CLINTON &Zl_B_-RT
2 ir__i ST.

*o^Tl B. Van KrThaicfc. fVrbT CrnnAmtL
Tel. 1510-1511 and 1519 nectn*. Table Tan>olcu_

VAN SCHAICK &CO.
>'. Y. Stock Exchange.

MEMBERS OF I'mdure Exchange, and
Chicago Board et Trad*.

7 WALL STREET.,Hntrl Gothom. .".Ih Are. and Mtb St.
Branch OCrtt VttlI":.-*i.cniian St.. Baliimor*.

) 783 Broad St.. Newark. >'. J.

Thin office Ik prepared, upon reasonable notice, to

furni-h quotation* on over ONE HUNDRED THOI-
V \M» Inactive f*»\u25a0urltie^. lU-qu^fls for bids, offers or

V valuations are Invited from Bank*. Trust Companies

U and other Financial Houoes and from Insurance Com-
f peniee. Executor* of Estates and Individual Investors.

FREDERIC H. HATCH,
SO Broad Street. »w York.

Telephone ?320 Broad.

ACCOUNTS SOLICITED.

FREB'K F. MARQUANO
Member of Consolidated Stock Excbang* of N. T.

35-37 BROAD STREET.
tO \>aii>' Experience. Tel. SO3O Broad, j

I

WE BUY AND SELL
BAY STATE GAS

0. F. Jonasson & Co.,
CURB BROKERS.

44 BROADWAY. NKW YORK.

Dividend Notices.
ofFirv:OF

THE SIOXONGAHELA RIVER CONSOLIDATED COAI>
& COKE COMPANY.

I
Pittsburgh. ivnna. IH-cember 4th. I»<T7.

DIVIDEND:— Board of Directors of this Company
fcsr thU day declared a dividend of Three and one-half
«.'H' VT cent jpon its preferred etock, cut of the earn- ,
lcirs fcr vix (6( months ending October 31«t. 1907. pay- ;
•bi« January 25th, iß<>». to KtrK-khold^rs of record even-
ing of January 55th. U¥>B. Transfer bocks willclose even- |
ing of January 15th. and m

-
illremain closed untilJanuary J

»:h. Check» «i.l tx» mailed to i=f.c>'hold<:TS.
.'\u25a0\u25a0 HAMILTONBKUNT. Treamirer.

WELLS. PARGO A COMPANY." MBroadway.
N. m York. Dec. 26. 1907.

(A —t— B—
—_. DIVIDENI>OF FIVE PER CENT. ,

haa been declared by the Directors aC the Company, pay- ,
abie at our offlcvj *-\u25a0 above, to stockholders of record en ,
January 15. JWS.

Th« transfer bocks willclose un Dec. 3*», 15*07, and r©-
cffn or. January .'6. IMS.
*_ li '• PAP^ONS. Fecretary.

T . j

Financial.

FREE TRIP TO MEXICO;
OVR. HE—Ii\u25a0•!\u25a0;\u25a0:•;\u25a0 LEAVES ox jan 25TH. , «

write Fon I
"

'-\u25a0'- partict;i_rs. ;
M\KKE\EK BItOTHI.— 170 Broadway. N. T.

ADVERTISEMENTS ftad eutiscrlpUona for Th» Trlbuna !

received *• their Uptown Office. No. 1364 Broadway,

between Stith ajfi 371b si*.: until 8 o'clock p. m. Adver- j
Usement* received at the followlnir branch offices at
regular office rates until 8 o'clock p. m., viz.: 204 Bth
aye. «. c cor. —

d at.; 113 Ctn aye.. cor. 12th et ; U2Eaat
J«th" «t.; 297 West 424 •-' betmeen 7", and Bth a-..* ,,
263 Wtil 125th -t.. 13.* .'ii mi- between 7<;;li and 77th I
cU

" JIB* 3d »•«-. nenr ?let St.; 1708 Ist «ye.. near ts»th Iat.-'167 I—M. t_tb at-: 750 Tremont aye.; ?50 3d »v«., I—
mn7 A—erj— District Xeiefraph offica. j

i iri'pmii'im"ii>

FOREIGN CO__I_RCE.
IMPORTS OF — IB—I AT NEW TORX.
\V«ek J—1. «— ISWBV li>>7. 100*.

DryKorrfs * $3.04i,3t*7 SXST^TM <.--'»
General merchandise... 7.4*.t*vSO7 lI.UW.4Tt *»\u25a0—.»\u25a0

Total* $11\43».17* *t3.7«7,_7 SM.l**.***
EXPORTS OF a—K—dnOal FROM NEW YORK-

t*»7. IJ>»_ i*i»

Jan. 1 to D*c. 31 aft*5.36."*..->l $HS».i
—.-31 IV*\u25a0»*:

—
I

EXPORTS ''*•" _ —
For the week— 1908. ISW. i»*

o.ij
—

....• «i«.e*» _?>•» »i*.*)«

SIU«r ..; 873.510 fCI.S»I 1.10»,4»»

Total* $937,340 PtT.MI $I._T •»•
IMPORTS OF SPECIE.

for the m—*— . __
OoM f5.3t1.901 $.109,241 I2**!!
aillver --_.. —.446 100.—

—»—
Totals mijjLi V* •_».a»i **-«;

THE MOVEMENT OF COTTON.— The Finan-
cial vJhronicle" makes the total port receipts -t
cotton for the week ended January 3 as vHtO.C»i»
bales, against MMSS bales hist week and 591351
bales the previous week. nrs:ikinc the total rweipt*
since September 1. 1907. 5.102.30* fcal«?s. a*Jaaa*l
6,069,98"? bales .for the same period of WVVZ.
showing a decrease since September 1. 1907. of
967,652 bales.

MR. SCHIFF SAILS FOR EIROPE.— Jacob H.
Sohlff. of Kuhn, 1.->.-t> A Co., who stalled on th-»
Caronia yesterday for Italy, expects I* jr*e absent
from New York until May. He will probably spenj
some time in Egypt.

BOND SYNDICATEDISSOLVED— The svndi<-ate
which last year underwrote the JXl.S7t».o<» con-
vertible bonds of the Norfolk & Western Railway

Company has been dissolved, it is announced, th-J
syndicate agreement having expired by limitation
on December 31. The largest part of the Issue ha*
been distributed among the members of the syndi-
cate, few of the bonds having been scld.

DIVIDENDS DECLARED.— The directors cf the
Associated Merchants" Company have declared the
regular quarterly dividend of ll4 pa cent, with "-i
per cent extra, on the first preferred stock, ami
the regular quarterly dividend of 11,I1,per cent. wit*i
liper cent extra, on the second preferred, the divi-
dends on both classes being payable'" en January V>.
The directors of the American Straw >.iarcl Company-
have declared .1 dividend cf 1 p*>r cent, payable on
January ]".. The directors of the Pneumatic Tran-
sit Company have declared two quarterly dividends
at the annual rate of 5 por cent each on the pro-
ferred stock, both payable on January 2;. one t>
stockholders of record October t. ltHiT. and th*
other to stockholders of record December 31. Th»
directors of the Int.Tn\ri, n..; Pneumatic Tube Com-
pany have declared two quarterly dividend* on tl*>»
preferred stiK-k. similar in amount and in rate to
the dividends declared on the Pneumatic -Transit
preferred stock.

SMELTERS" COMPANY'S NEW OFFICERS.— VV.
E. M**rriss has been mad** secretary of the Ameri-
can Sin. It. Securities Company. s \u25a0.

•
•\u25a0*•\u25a0 \u25a0- t»-

M. Borden. G. F. Hitton has lw>»«n appointed as-
sistant s«?cretary. and also succeeds Mr };<«r,len \u25a0"»*
vice-president.

I "With the prospect of growing ease In monT
!rates there is good reason for _ expectation that

the trend of prices of good stocks and bonds will
be upward for some weeks to come."

E. F. Hut ton & Co. say:
"Now that money is becoming more plentiful and

the heavy liquidation has run i:s course, bankers
are giving some attention to the support of tha
market, which it wiU require under prevailing con-
ditions. Any decline in prices from the present

level will be slow and orderly."

BANK CLEARINGS OF THE WEEK.—The tot-
bank clearings of. the ITMaaal States for the week:
ended January 4 (one day

———
were J2.152.-

475.543. against $I.SO2.SO<J.«S'> for the preceding week
and {3.330.171,160 for the corresponding week of
1907.

•\u25a0Certainly the manipulation off the stock market
during the last week has been masterly, but w»
must confess we fail to discover anything In either
commercial or railroad conditions as yet to lead v*
to believe the tide has turned in »r:ther earning* or
volume of business. True, the monetary crisis ap-

pears to be past, but it. at best; must be tnw
time yet before normal c>r.d!tions obtain. W»
therefore still believe thar there ts no hurry to
buy stocks for the long pull."

Grannia & L.a-wrence say:

TOPICS OF THE ST___T

FOREIGX TRADlNG.—Transactions for foreJfj
account in this market did not exceed 5.000 share*
mainly sales. American stocks In London closet
heavy and lower. There was little bo*—***don.
on the Lendon Stock Exchange, and the prici
change* were unimportant- The German boerset
were depressed.

VIEWS OF THE BROKERS.— Views -' •-. », |.

inir Wall Street houses on money —Ml stocks follow;
Henry Clews &

''" say:
"The year open.i with our leading fciMrlwtiaa men

in a sober frame of mind and genera*!-"

anticipating some trade reaction- Thi» _
*m

to recognition r.f th* fact that the liquidation.
and readjustment which has taken place _ _«

stock market must to some dear**" «>• expectaj la
mercantile and industrial affairs; and, -while nobody
expects such a sever* reaction In the fetter circle*
as has taken place In Wall Street, still It Is now
admitted that the mercantile credit situation U

Ibadly strained and that a lower level for commodi-
ties must be attained before «eneral business can •

j show any . s?jbstantial tendency toward recovery.
\u25a0 That the process of readjustment In.mereantn«
and industrial affairs has begun 13 very evMrat.
and how Ion? it will continue depend* upon ho*»
far corrective Influences are allowed to have &•*•
play. The most Important fact In stimulating re-
covery Is the Improved condition ot the money mar-
ket. The currency premium

—
vi practically iTla—

peared. Our bank reserves are rising, and very
soon the money market win be working trade*
natural influences. The stringency usually experi-
enced in preparing for January disbursements dtd)

not materialize this year. Currency will shortly
begin to return from the interior, and the lessened
activity in business, together with declining prices.

i will quickly rebuild our bank reserves and leave
!us with a plethora of cheap fund* greatly aug-
m

ented by the additions to our currency »oppl»
during the last few months."

Marshall. Spader
_

Co. say:
"The strength of the market was a development

based on its technical strength as well as th«
growing confidence In security values."

J. S. Bache _ Co. say:
"It is only a question of how long. The basio

class, the men at the bottom of the prosperity
pyramid— the farmers

—
rich. Th» value »C

farmers' crops this year is $7.4<T0.(W>.0'50. This la
$612,000,000 more than last year. Mineral and metal
products this year are worth over <2.«)•».«•».o*»—

1300.000.000 more than last year. The banking situa-
tion is sound; only sixteen banks faEed

_
th»

crisis, and two of these have resumed. There wer»
ISO bank failures In1533. It costs a million doll_3

a day to feed the American I*— The clock ha*
not stopped. Itis only tickinga little faintly. We
have all the material things— the one thing needed

to re-establish prosperity is mental. Confidence)

must be restored, and upon the quick or slow
growth of this one crop, which in the United States
has been blasted, depends tee quick or slow return
of prosperity."

Alfred Mestre & Co. say:
'"That confidence ha3made mark-d progress ia

the restoration process is plainly indicated by tea
heavy return flow of money to the banks which Is
now going on. Resulting directly from this, th*
premium on currency, maintained in X»w York
since the October panic, yesterday entirely disap-

peared. For the first time since last fall the local
banks showed a substantial gain in cash fro— the
interior, and in the case of many of the leading

banks and trust companies deposits of cash by out-
of-town correspondents, as well as by Individuals,

have reached larger proportions within the last
week than "at any time during the previous two
months. Obviously. hoarding of money, both hi
Individuals and by country banking institutions,

has virtually ceased, and from sow on it may b*
expected that the available supply of funds
throughout the country will be released for em-
ployment In regular business channels. Develop-
ments of the favorable character mentioned in
money affairs were responsible for a revival nf
bullish operations on the Stock Exchange during

the last week, and the improvement in the banh—aT
position is such as to foster the belief that some
further Improvement may likewise be recorded in
security quotations during the coming week. Thef
are, of course, many elements in the situation
which are calculated to discourage the hope of a
general and prolonged rise in the stock market.
Technical conditions, however, are such a3 to n_

possible a further moderate advance in general

market quotations, though i: may be expected that
a good deal of realizing willbe encountered should
stocks move up briskly In the immediate future."
T.A. Mclntyre &Co. say:
"While the money situation is decidedly better

and the banks are gradually getting back on a
cash basis and are ina fair way of soon wipingout
all Clearing House certificates of indebtedness and
accumulating a fresh surplus reserve. it must be
remembered that a good deal of this improvement
is at the expense of the drastic curtailment of pro-
duction Inall lines of industries and forced heavy

retrenchment in general business; moreover, the-*
are still many weak spots in the general financial
and commercial situation, the uncovering: of whidi
may develop at any time and give the present
rather optimistic feeling in Wall Street circles a
rather rude setback. Itis. perhaps, still all right
for those who are fortunate to be in possession _
funds to make further investments in the better
class of the general railroad stocks of tried divi-
dend merit for the purpose of holding on to them
for the Income they will net. but it Is rtilla v->-

uncertain market to be buying: into as a purely
speculative proposition."

Prince & Whitely say:

OUTSIDE SECURITIES.
Renewed activity and strength characterized the

speculation in outside securities. The copper stocks
were tinder good support and the majority of the

1 recently active issue* made improvement. Some
of the low priced stocks were quite active and
several of the high priced specialties moved up

!rather sharply. Furnace Creek Copper, which has
• been practically neglected for some months, devel-
| oped exceptional activity at a rise of 13c. Cobalt
!Central moved up 2c^ Gold Hill,Nevada-Utah. Xc-
! vada Consolidated, Micmae. Superior & Pittsburg
!and Greene-Cananea shared in the upward move-
j ment Chicago Subway improved nearly \u25a0 point.

Standard Oil gained 6 points and American To-
• bacco 2 points. Goldfleld stocks were somewhat
j steadier, but inactive. There was only a light mi-
iquiry for bonds, which ruled about steady.

ACTIVE CURB STOCKS.

INDUSTRIAL.

Shares I IOpen- I Htsrn- ;Low-] Last
; sold. I I iijg. I est. I est. [ sal-.

170!Am Tobacco i 250 ; 260 j 250 257
11.000 Hay State Gas [1 1-16 IS 1 11-I*s

25OjGen B—« Display. VIOV1O
'

li>UiI 1O , 1OW"
2.500 Manhat Transit. .' 2741 3*4; 274 3
1 40, \u25a0 Manhat Securities. , 13 13% 12S \u25a0- 12H

65 1Standard Oil
'

475 | 480 | 475 i 4SO

RAILROAD.
1 .

Shares I jOpen- IHigh-ILow-I Last
; sold. 1 I ing. I est. | est. | »ale

320|Chicago Subway...l 17 | 174; »16ai' 17»

! MINING.
Shares I '

Open- IH;«h- ILow- ILast
! sold, i [ In)?, Jest.J est. , est.

'
sale.

j 600! Boston Copper 12 , 12%! 11*4 i l-"3
100 Brit Col Cop 4'V 4*4 4. 4'«

.\u25a0'»• Rutte Coalition.... 16% M% IH>i
'

16 s,
4<>O Butte & X V I 1»» 1% 17% 1%

25.000 tCobalt Central... 27 29% 27 i 2S»
Colonial Silver.... till

5.000 Con Ariz Smelt... 1111
•450!Cumberland-Ely ..7 7 ! 7 7
501 Davis-Daly Est... 4% 4'4 4*4 4'i
200 Dolores Limited... 6l»6l» 6'« «'» l*
200 Dominion Cop 1*»! 17i 17»{ 17»
200. Ely Central 2-2 I} 2
100!Florence 3 11-16 3 11-16 3 11-16 11 -1«

30,<XK) tFurn Crk Cop... 22 I 3.'. 2! 3.1
1.100 Olroux , 2% 27*:27*: 234(234( 2 ;

10.000 Gold Hill 1 1-16, 1%) ] 1-1« ISi
830 Go—Held Consol... 4*4 4% 4 7-16 4 7-16

j 200 tGo'.dfield Daisy... <>. 91 ; 9<» 91
r.Oit Greene-Cananea ..' 71.7l. 7. 7". 7li

201Greene Gold-Silver S 1 % H' *4
1501 Guanajuato Consol 2%1 2% 2% 2%
700 Hanson Con Silver1 1*» 1?» 1H 1%

3.400:Kitchener \ 15 I BO
' —

1 »>
1.700 McKlnley-Darraghl 15-161 1% '

15-1« 1%.
1,200 Mi.>mao Mines .... 3S 3% 3H 9%

600 Mines Co of Am..
'

I*4 IV I*4 li
100 Mantel M& s pfd 1111

3.000 NVvada Con Cop.. !>*4 9% «•\u25a0« t>\
100 !Nevada

-
Smelting- • I*41 l4l 4 I*4. IV

3 000 Xcv Utah M & S. 374 3 15-16 I13 16 3 IVin
1.000 Niplssing Mines... 7 ! 7%1 7 : T%

Pittsburg Pll Peak. $1 50 »1 5«) 91 42 1
-

$1 42 ,
HOlStewan I 13-16 \u2666 7 13-16 %|
22<> .Sup & Pitts Silver 12

'
*»12%

'
12 ! 12'» 1

.V.O Tonopah 4V 4*4 4"*! 4*iI
Tri-Bullion 2*4 2*» 2?4 2-»

sik> Union Mines I » % T« 7»
185 United Copper s «7'i' * I*4 »

15,000 tl'nlted Kico 40 > 42 39 41
1401 V\'h Cloud M .<- M 1!* I*4 lli| I1*

BONDS.
\u25a0

I

~
IOpen- !High- ILow- I I^st

'
Sales, f %

-
I ing. ] eat. [ est. I sale.

$60.000lCons Ss 4« I » '
ft

'
8H «a

4
2.0001NY NH&H c d «si 112'i

'
112U ! 112*-4 112%

4,000|T S L&W ctr 4s! _%| 65% 65% 65%

•Odd lots. Sells cents per share.

PRODUCE EXCHANGE STOCKS.
The only transaction in the mining market on |

the Produce Exchange yesterday was the sale of 75 1
Greene Gold-Silver preferred at I.s6*:ic.

Bid and asked prices were:
Bid. Asked. I Bid. .\?ked.

Comb Fraction. so HO $0 65 (Montana r.n $!•.«» $;:•«•
Cracker Jack.. 7 » iTonopah Ext... 137% I_%
Diam Black B. IS 19 Tonopah Mtn... 387% 4 •>\u25a0

Dlam Triangle. 8 10 Gibraltar Mir.. 1<» 12
Dixie 4 I Gold Bar M 43
Goldflrld Con.. 4 43*4 450 Mont Shoshone. 450 5 1*)
Goldfleld Daisy RS 90 ;Nat Bank « 11
Great Bend... 22 25 Tramps C0n.... 17 is j
Greater Ncv... 5 15 Dolores R (*> .".."\u25a0
Jumbo Ext 57 •» IEI Oro ." ."(> 570
Kendall 11 13 !K>p.-ranza Ltd.. 7 2."> 8 oi>
Lone Star 8 10 Greene Gold-S.. *•> 62%
Oro 6 11 I do pref 1 .*>«»i175
ned Hills

_
31 IAdams « 8

Red Top Kxt. 10 IS (Atlanta M Co . 27 3<>'
Silver Pick 20

—
[Islue 801lS 11

St Ives 42 45 IBlue Bull 1." 2">
Belmont 65 SO IBooth IS 22
Jim Butler 42 45 I

m

NEW YORK AND OTHER GAS SECURITIES.
Bid.Asked. I Bid. Asked.

Am Lt ,v Tr 77 -i M;
- -

Gas .'>« \u25a0»•• l*>
do pref 73 70 *Kan City G B«.. PO M

Bait con pr 103% 105 I_fa>- <;.,* Ist t;.. 2J 35
do con Ist .104 10»! [—« .-i W V Ist Ks 2O Ml

•Blnuhatn C, *«. 91 tiR •__ (\Y) Ist «to. !>9 102
Buffalo Gas 4% 5 Mutual .130 140

do fin 52 sf> »N Am Q Ist 3». 81%
—

•Cen Un r, 5«.. SOI3 oi> i»N V & E U6». 8« 04
Chic Con Ist 5s 90 05 | *<Jo con 3i 78 *•
C PAGC con 6j«.10« 110 Ohio * ln-1 O *s. is „

•Chic P C ref 6s CO 42 Psterson *Pan G
"'

«2
Con Gas N .1.Is. 7.'. si 1 'Pitts Cons G 6». 83 »»
Denver Gas ... «2% i-> Standard <*> 75

•do 5s 74 76 do pref 72 *.*»
•do pr lien 6". »5 100 do Ist 5* RH 93

•En lit con 5«.. l»2 1 I«*> #St J Gas 6s 75 Si!
Fort W Ist «-- 25 US »St PQ c m fin I'M V*
IN C, *051..6S 75 I*.Lt & Tr 65... 75 \u25a0
IX*1 G Ist 6s 10 17 St Paul Gas ** «*O S6
Indianapolis Gas 45 ."\u25a0O |»Syra O Ist 85... *«t> 82

•do Ist 6». ... 85 M 'SUtP I••''\u25a0• 1834 70 HO

•And interest.

'. BOSTON STOCKS.
(Furnished by R. L.Day & Co.. No. 37 W»U street. 1

Jan. 3. Jan. 4 Jan. 3. Jan. 4.
Host & Albany.. lß3 *ISS IBaa—a Cons 12s i-.
Boßton Kiev 127 I— Cal A Ilecla M..*i>> --••
C J K&U S V.126

—
Centennial Mm . 25« i23*»

Kltchbun; pr«"f..H7 1I»HICopper I£anK« M. W*% .*.!»
N V N II& II l-"> !2S>, Kranklln Mia . ss, s
Old Colony 176% 175 (Granby Mln 7H 7H
West End St ny 76 77%! Mass Con Mln... 3% 3%

do pref l»; ••.>«<*!Mohawk Mm 4* 49
Mans Kl.-i- Cos.. l»*4 »*-«'Ni> luute 44% 45%

do i-i.1 42 45\ O.veola '-\u25a0•' so* ?'5
Am Tel .V: T Co.lol 101*4(Old Pom Mm 2BM _•
New Knit Tet...105 1V& tl'a'r=>t Mm lt> in
W Tel & T Co. 4 4 iQulncy Mln 82 84

do pref. 63 .".:: Tamarack Mm. . *> «7
In Shoe Mael... 3.H% :!-«V, V\*ohr«rtaa Mm

—
111*

do pref 24-4 -14U s Smelters Co. 3314 3.\\
Arcadian Mln... S 5 I do pref...! ;w>» 3st,
Am Pneumatic. 4% 4 US Oil 10*4 l<i\

'
do pref ll'« 11', Mass «i_ 49% 60 \u25a0

Atlantic M1n.... l»7i 10 , 1!. pr.-f 7H 7sij
Shannon M1n.... 10*-; 10\ Utah . .. 3O 1i»'4 1
BUishajn Mln... *'\u25a0» 4'». United Fruit 115% 117

•AtkH J

RAILROAD AND OTHER STOCKS.

Share*I Actual ••.!« i—Closln*—

Mld!I lopenltllghlLow| Fln.l Bid. IAsk.

300 'Alice Mining... 3.00 3.23 3.00 (3.25 i
—

I
—

Adams Express.
—

1
—

1

— "
llk «

1AIlls-Chalmers .I
-

j- I
— —

,5* ,h

2W> -Am^oppeV::: « <$ 4T» 49 49 40H

3* IF & S i,; g
-j»Am HH-t Sugar

— — — —
J^4 jfi»

T7> A^ric^Can.V. UK i% W [«j .^
M do prof iM% \u25a0•» •» ™,,^H ,%
«!SSoStSr«i ii m 37 3, (» 31*

do pref...
— —

-" 1— _ 5.\itict DM Ttl..
— —

I
—

\u25a0. ,_n 2(1(,
Amor Expre». »

- - - —
l'»

2"0 »Amer Or Twine 4)4 4 4 3 * '-?
Anier Hide & 1.. j

— — — —
j|J {^

2 m a,;X"i-^-.•.V' 18 15% 17% 17H iS if*
L -Amer Linseed..

— —
\u25a0

\u25a0 :
-

!
—

\u0084,,*

v\u25a0? ESromotK-i k| H«£ M*9300 «rto pref 85' iB6 » c? S!^11*)American Malt.. Jj'sJ _34 _3'z _-*l» „£ j „'{*
S^K).Arnerr^,e.Un -! 72% 73% 72H 73% 73 «•

*do pref
— — —

j
~

-;;* Sodo prof i;
— — —

I

—
,i^ ~Z\

'American Snuff j
— — —

I
—

«• »*>

INUMT Mr! JW _6'i _6V4 _•* J,
7TTOO 'Amcr^Rar.: '.'. j108 108% 106 108-i:10O«4 IOT

\u25a0\u25a0 \u25a0\u25a0 "\u25a0 no jjirit••
1
•••

\u0084 j^»

Amer Tel & Cab
— — — —

Si 101'Amer T*l& Tel.
- - — —

§»
300 Amer ToS pref. 76 76 <6 <« 7« ;
800 «Amer Woollen. 20 jMi 20 20 IS !»!*
3(«> «<»o pref S« »tt Bfi «« W*

1,700 'Anaconda 2O»i, 30 Mi 2Vt% «% -^
Ann Arbor ;

—
!

—
I

—
I

—
>20 W

3.JWO AtVuSSn0 70U 7ou! "I?54; 69%i e»% to

100 do pref «5 85 | M 116 I £JV4 g
fiOO Atl Coast Line.. ?9 71'4| 69 ili72 73
2ffl 'Batopllas Mng.. 3% 3% 3J4 3V» 2*J 314

1.012 IMlt,,* 0hi0.... 82H! «» ;82» \u25a0\u25a0 \u25a0•» ff*I |\u0084 prof i
— —

j
—

!
—

(l 152
'Bethlehem' Steel. \u25a0

— — —
|

—
| „»'= «

Brooklyn' Rap Trj41% 41* 40Hi4094 £>% 40**
Brooklyn Un Gas

— — — —
&» , «'

Brunswick
— —

.1
— —

JLltDuff n& p
— — — —

'•?'» 106
do pref —j

— — —
91

—
Buff & Susq pf.

— — — —
I—,lit

'Hutterlck C0...
—

I
—

I
—

I,
—

"5 *2
400!«Balaklala Cop- 1 2 J 2 2 2 i-»(

-
Canada Southern |

—
I

— — —
»£ V'

811 Canadian Pacific ;WTKJIta 15.«i157%
*00 11(l

C&So Am Tel.
— — — —

100 H'>

Central Leather. —1
— — —

i«'-* *2?
"00 do pref 70% 7BH 764 76% 7«H4 7fi"4
50 Central of NJ- 165V4 t«M I'-1. 16514 168 172

2,900 Ches & 0hi0....! SOUI 30V4.1 .28% 30 I 2»*i .<">
Chicago & Alton

—
j

— I*—
—

12 15

=dc&««•»: — —
]

— — —
\u25a0'"'

Chic & E 111 pf
— — — — —

£25
i- h& Q

—
!

— ' — —
!l° -

4

300 Chic Gt Western 7% 8 ) 7*4 8 7%, 8
700 do pref A 28% 30»-i 27«4 30»4, 30 i3£
200 do pref B 9% 9*4 94 »% »*!,^ *

100 do deb 49H; 40>i 49'^ •»« 1W
Chic Ind &L,pf.

— !— — —
40 i ft")

5 5.'0 CMftSt F 106 1107H1106 11OB%:1 1OB%: lofiI.*.1.*.I<»-4
12 'do certfs M% 03*i09% 9W»|

" ,«S
1 do pref

—
I

—
I

— — !137 13S»-*i
100: »do cer'tfs 12«Vi 12«'4 128H 12«H 128 129%
132 Chic ,v X'west.. 13.s<i 138% J3BH;i3SVi;i;w 139

j do pref I
— |

—
i

—
I

—
ISO 1260

CSt 1' M &0..1
— . —I

— ' —
il-i1

-*1* '-•'
\u25a0 100 do prof 141 141 1141 j141 140 I»<>

Chic Term Tr...'—;—
— —

3 I 5
do pref... |

— —
!

— —
11 I l->

Chic Union Trac
— —

—
—

I%[ ,-V4
i do pre" —I

—
\u25a0

— —
4 Ml

200 CCC &St L.. 57 157 37 57 | 57V4 58-
( do pref ;

— — — —
I••

—
« leve Lor ik W.

— — — —
«<>

t

—
do prel

' — I
—

I
—

1
—

100 110
ewe• wits..; — ' — — —

163
' —

100 Col Fuel 4: Iron.|20 » !20 20 1!«H 20

Jo pref
—

:
— , — —

«
—

I..*KKIiCoI& Southern. 2T. ; 25% 24' i2«% 24.- »
2151 do Ist pref 52Ti 52? i52% 52 62 53
ZOO do 2d pr<-f ! 4:: : 43% 4.; 4:5', 42H 4.i,
40<> Col a H c & I- m !i>:

-
ih I**4 '\u2666;•. i*1*

' -!(*,in^.-i C0a1.....- —I
— — — —

SJJ
800 Consol Oh : mi] •» !88V4 «8% 2*;«•
400 Corn Prod Ref..! 11 ! 11 I 11 I 11 11 H'%
100 do pref i57 J57 -67 ft? 158 j\u2666«

1,750 'Comstock Tun.. .24 .25 .21 i.22 ;
—

i
—

786 Del .4 Hudson.. |154U 154H 154 154<£ 154% l->.-2
DL & W

— — —
;

—
4*3' 4't.>

200 Denver & R <;.., 203 20"4 20T» 38% 20* 21
So pref

' — — I
— —

;66 *..'
DMiFt D... 1

— —
I

— —
.'>': 1-

Detroit Southern
— ;

—
—

—
I - "

!do prer . . —
—I— I

—
13 4«»

-.<\u25a0 Detroit Un R K. j 3Mi SB% 35% 85% 3« i 40
•

3W •Distlllln sec.. 31>«l •'*l>i 81% 31*4 31 I 31!j-
—!«d ss a At: .. — — —

'\u25a0
—

,I** ,?..-—-
»do pref

— • —
I

—
j

—
115 *•» ?

1200 Erie -i. 1171 17 16% 16*4 16»S 16-«
do Ist pref....

—
[

— — —
33H ?~>

do 3d pier
—

I
—
I

— —
23% 2o

:Evans & T H."
— — I— I

—
•» Bt>

-I do pref :
—

j
—

]
— —

74 90
'Federal Sugar..)

— — — —
8.1 j6l',2

1 'do .f.. ..... — I— !
— —

»IW
Federal Mel.- [— I

— —
:\u25a0• 180

do pref ;
—

J
— —

;
—

|62 f65Granby
—

I — — —
175 | 8-.

Gen Clieni C0... —I— .1
—

J
—

4S S
1 do j.ref

— —
I

— —
SIM

300 1Gen Electric Co. 113 11.'.'; 115 1154 115 1154
8.8501Gt Northern i.f.,117%.11^ 1174 US'* US lls!*

4i»| 'do raM ll.V*115*4 11.'.U n:,i, IIS 117
400 «,io ore certfs.. 60% 50*4 60 50H ""'ii 51

1Havana Elec Ry
—

[
— —

\
—

: 2.">
—

do pref
— —

I
— —

• JGO «•'»
400 'Hock Val ctfs..i «!»-»: 70

' 681; 70 , 70 ; 72
; do pref

— — — —
!70 175

!Homestake
—

;
—

!
— —

|60 80
700 Illinois Central.. !12r.* 127' 3!125«i 127>4 125 JI2S

1Insrersoll-Rand . — — '— —
4(>

—
do pref i

—
|

— ' —
!

—
I 75 I

—
200 1 Inter-Mot I 6*41 7 i 6»4 7 | «%! 7
\>»> do pref \u25a0. I 18* lß'i lS<-i ISU 1* i lh'i-

100 Int'l Paper
' m, 9»i

-
il* $li '\u25a0> ;*la

•.in) do pref 53?i) 53«i-63!* 53 M j
«Int Power

—
I

—
I

— * —
25 40 .

200 Int Steam Pump 14 ! 14U| 14 I144 14',4j 144 !
! do pref I

—
i— I

— —
•\u25a0\u25a0" fir>^1•

200 lowa Central I lOTi] 10^; 10"» 10% \»V~ 11
do pref , —

:

— —
I-

—
27 32

,Ini Jler Marine.
— —

I
—

i
—

C I1
300 do pref 17 17 117 117 117 I18*i

Kanawha & M.
— — — , —

35 50
Kansas City So. —I—l—l—l2374 24—-

do pref. .: —
j—|—j

—
j52 .-44

IKCFB* MVt
—

;
—

j
—

;
—

64 65
Keokuk & DM.

—
I

—
j

—
I

— •"• %
'

8—
*\ do pref I

— !—!—I
—

15 !30
Laclede Gas I

_____
100

! do pref !
—

I
—

I
—

I
—

M [100
.TOO! Lake Erie &W. 12 \u25a0 12 | 12 | 12 : 12 ! IB—-

do pref ! — — — —-
•30j 50

Long Island
— — '—

!
—

32 ."«
1.800 I»uls & Nash... 93»« !»r> S3*i 9*'il fM*-4;944

\u25a0 IMaekay Cos
— —

1
— —

56 60 ,
100! do, pref j C24 62"i 6274 627» «2 !65 I

Manhat Beach..
—-— — —

2|4 j
200 Manhattan Kiev. 120 ;120 120 120 .117 125 ;

'Met Street Ry.
—• |

—
I

—
1

—
120 126 !

2.000 Mexican Central. 15»4 15%i13 I ICH| 15*4 15' i\
!Michigan Cent..

— —
|

—
\—? 110 195

300 Minn & Bt I»uls 25 25 I24% 1 25 24% 30
l*x>; do pref •63 63 ! m I 6;! «S !«l

M SI'&SSM!— I— I— I— I 81*41 82 ;
do pref • — — ] — .—

1". il'">
300 M X & T i 254 25', | 25'4| 23';,; 25',i| 25% <

1 do pief , — —
I

— —
5*5 ,'>.s !

900 Missouri Pacific. ,45 i45 44i; 45 44*« 45»4
'

10 Nash & Chatt... 102*4 l'^'i 102>4 102% 100 103 i
400 'Nat Biscuit 71 I73",; 71 73^! 73"i HO

'do pref I
— — — —

102 113 I
Xat En & Stpg. 1

—
—J— J

—
8 I » I

do pref 1
— — —

!
—

70 !85 I
800 'National Lead.. 40 I 40 3JH4 30H 39*4 40

3 »do pref ( 8974 »%] 88% fe» T» 85 190-n X r of m Df.|
—
I

—
!

—
I

—
43 m 44\

500!
'

Newhouse. M*SJ 7*4) TTa f 7*41 7"i Til 8
1New Cent Coal..f

—
I

—
!

—
|

—
| 25 I 50

*X V Air Brake.
— — — —

I53 I574,8001N V Central !92*4 92*4 92 824 U2H 92H
NYChI&StL— I

— — —
| 24', 27

do Ist pref j— j
— — —

*7 105
do 2d pref

—
j — — —

56*4 «3*4
New York Dock.I

—
i

— —
I

—
26»4 36

1 do pref I
—

I
— —

1
—

j7l

—
m V Lack & W.

—
I

— — —
1100 115

N V & N J Tel.
— — — —

91 97
224 NYNH &H.. 120*4 129H 128»i 128H 128 129%

1,900 do rights 37i 3'» 3% 374
— —

l.fcOO NYO & W : >3%j 34 i 33V4 34 33\ 34
10

'
Norfolk A West. 65 '65 65 65 04 65-

do pref :
—

I
—
I

— —
70 «4

100 North American. I 4«H 4(>*,i 46*^ 46>4 46 1 50
34,250 Northern Pacific 120*4 123 119*4 122 122 122*4W«; «do certfs [1061

-
107% 108% 107 V107 108

100 Ontario Silver... I*4 I\\ I\\ I*4 1% 2*4
Pacific Coast I—J— J— I

—
83 84——

[ do Ist pref....
—

I
— ;

—
j

—
75 90

i do 2d pref
—

\u25a0
— ;— —

78 85
Pacific Mall

—
I—J —1

—
25 | 2ti'4

7.8621 Perm R R 11174 11*74 HI 1111% HI 1111*4Peoria & East..
—

I
—
I

— —
13 20

200 People's G & C. 81*4 81* i81*,4 81«,4 81% M*«
PCC &St L.. — — |

— —
60 63

do pref
— —

I
—

1
—

180 85
Pittsburi* Coal..

— — —
I

—
S?4 OH100 do pref 42*4 42*4 42V± 424 42»» 43

125 Pressed Stl Car. 20% 2014 20% 20% 20 f 2i>"^200 do prof | 70 70 | 70 | 70
'

6»>4! 70
Pullman Pal Carl

—
|

—
i

—
j

—
146 (150

Quicksilver
— —

I
—

I
— —

"i
do pref

_____
1 n,

R R Securities..
— — — — —

,15
100 'Ry Steel Spring |28 128 28 28 2.1 284

'do pref I
—

j
—

I
— —

70*4 90
69.400 Readlnn 98% 99% 9774 08 98 95,4

do Ist pref....:
— — — —

74 78
do 24 pref

— — — —
75 771;

•Republic I&S.I
— — — —

16U 17
l°o 'do pref 67 67 67 67 66U 67*4
800 Rock Island 1!»% 15H 15*4 15*4 \s\ 15%
400 do pref 29 29% 29 29% 29 | Wli

Rome W 4 0..j
— —

:
— —

100
—

Rutland R R pf.
— — i — —

23 30
8L& 8 FIst pfI

— —
I

— —
50 K5

360 do 2,1 pref 20% 20% 29',; 29% 28% M%
do C& E Icfs

— — — —
110 I61)

do pref
— — — — —

no
St L& S'west..

— — — —
14V4 154

do pref
— — — —

294 31
Sears-Roeb'lt pf.

— — — — —
04%

S!o3s-S2j S & 1..
— — — —

3«% .is
do pref

— • —
I

— —
£5 M

4,02.1 Southern Pacific! 72*4 73% 72% 73 72 4 73
100 do pref 107% 107% 107% 107% 10«;% 107%350 Southern R R... 12S 13 12», 127 1274 13
31 do pref | 36^ | 3f1%I3«Si 3«H| 3(i% 88

'Term Copper...
— —

I
—
I

—
2« 27

Term Coal & 1..
— — — —

l*i 100
Texas & Pacific

— — — —
20 ioVj

do Laml Trust
— — — —

53 .IS
110 Third Aye RR. 20 20 j2O 20 ft 31

Toledo Rys & Lt
— — — —

9% 25
200 Tol St L& W.. 14*4 14*4 14* i14 4 14'*t 15
200 do pref 35% 3K% 25% 85«» _ 35%650 Twin City R T. 88 86 m 86 85 87

*Vn Bair & Pap.
— — — —

4 5»do pref
— — — —

4:; 44*480,600 Union Pacific... 120 I2O'J 119 11HH 119% H.
200 do iref SO 80 80 80 80% HI

United Ry Inv..
—

I
— — —

12 14
Uu pref

— — — —
23 28

United Cl'-r pf.

_____
70 80

420 U S C 11' - F. 20% 20*4 20% 2i>T4 2- 4 21
20 do pref 67% 65% 57% 68% 57% 58%D 8 Express....

— — — —
70 m,

'U S Leather...
— — — —

1 12
'do pref. . — — — —

84 Jin
100 D B Rlty & Imp 87 87 87 37 35 37
100 'IJ S Re.l & Ref 5% 5% 6% t.1,4 5 «

'do nr<f
—

I
— — —

14 25
100 U 8 Rubber 20* i 20*4 20% | 20%I20*4 21m do [m pref.... 71»S 7i»i* 7ns,| 7U», ,:.., m150 do 2.1 pref 49% 49% 49% 10% 49 M

8.700 U S Steel 2674 27 26H _("»% IN!*, 28V
8.825 do pref Bi»% 80% 89 Bit Si> Miv
1.700 •tltnh Copper... 22% 23 _U -_* _54 2.1

Van.talla It R... — — — — _ •*->
Va-Car 1"hem...

— — — —
18 19

do pref
— — — _

88 o.*.
Va Iron C St C.

— — — —
89 4:1

•Vul I tinning.. — — — —
3 6%

f
—

Mo j>ref
— — — —

21 3<j
WHb_h

— — — —
jo% lnit

100 do pref 18 18 18 18 17% j 18%——
WkIU I'XrgQ Ex.

— — — —
830 310

—
Weit Maryland.

— — - —
11% IS

MONEY AND EXCHANGE.
MONEY MARKET.—Money on call nominally 10

per cent. Time money In the last week became,
slightly easier in tone, hut the change was largely
sentimental, and the difference of opinion expressed
by the bid and askod prices naturally precluded any
large business. Rates were 7(ff71* per cent for
sixty and ninety days. 7 per cent for four and five
months and 6\i@7 per cent for Blx months. Mer-
cantile paper in the week was still quiet, but some
business was done, chiefly out of town. A moder-
fit»» decrease In quoted prices would undoubtedly
cause the appearance of a larg-e amount of paper.
Rates were quoted at B@lo per cent for all kinds.

FOREIGN* EXCHANGE—The foreign exchange
market opened strong, with a further sharp rise in
sterling rates to the extent of more than %c for
demand bills Cables were quoted at 114.86.r.r>.1 14.86.r.r>.
demand sterling at 4.85%@4.8585 and sixty-day bills
at 4 M Short francs were around S.ISH and short
retchsmarks 94 11-16"? Eisier money condi-
tions furnished the main influence for the advance.

Bankers' posted rates were as follows:
Sixty days Demand.

Sterling; 4 81 4>rt'»
Germany relchsmarks..... »••••• 03H o.*«
liaris francs 6.21T4 6.18T4
Belgium francs ......_. -.... n.23% r..in'»
Switzerland franca 6.23)« D.IN%
Holland guilders 40 40';

DOMESTIC EXCHANGE.— Boston, $1 discount;
Chicago, Ms discount: St. Louis, 15c premium bid;
San Francisco, sight 15c discount, telegraph Ec dis-
count; New Orleans, commercial par, bank Si pre-
mium: Cincinnati, 12Vic premium; Savannah, buy-
ing COc discount, selling1 75c premium.

SILVER MARKET.—Bar silver, 65%c. Mexican
silver dollars, 44c. Bar silver in London closed at
25%d; advance, 3-lOd.

GOLD PREMIUM.—InMadrid. 13.10; Lisbon, 8.25.
MEXICAN EXCHANGE —Mexican exchange on

New York la Quoted at 20iy».

. .• A

AMERICAN SECURITIES ABROAD.
I

London, Jan. 4, 2 p. m.
—

The market for Ameri-
can securities was irregular. Final prices follow:

London New York Mew York
close, equivalent. elope. Changes.

Anaconda 6 '-\u25a0>', *mi
— >

2
Amalgamated 4'.):i 4S 4s-'1

—
fa

Atchison... _... 7-' «»"» 7"
—

'»
do pref „... f7 Ti t<r> N*>

Bait & Ohio fe.V,2 KJ'.i vi';5 4- 14
do pref X! 7H»» Mi

—
htChes & Ohio Si's 30,2 .'{"''i
—

Chicago Great West. Bis > s
Canadian Pacific ltil'i 1.".«> T, 15s »i

—
l«i

Denver 21H 21 (21
—

do pref M bh>-i
—

Erie 17 17 17 *-

do Ist pref 35 -\u25a0» 34!i34 + »4
do 2U pref 1"5 24%

— —
Illinois Central 129% 125 :2 126

—
'£

Kansas 4- Texas..... M 23'» 2.1!±
— '

a
do pref ."s?i 57

—
ILouis & Nash MM H% 94

—
*4

Mexican Central 154 15 15!»
— »»

N X R of M pref... 44 4^S
—

Norfolk & Western.. Mi «4 3i «5
—
li

do pref 79 7'»
~

h
—

Northern Pacific 124 120>i 12O«4 4- '«
New York Central... «5!? H2H 92 4-

'*
Ontario & Western.. M S3 .\u25a0>!?'»

—
XPennsylvania 57 HOvi 311 H

—
H

Heading 51 »ft 99
do let pref 40 77 s* —
do 26 pref :'.'.>', 76**

—
Rock Island 1« ISH 154
Southern Railway 1314 13H i.l'»

—
>»

do pref Ss?s 74*i—
So Pacific 75 ~r±~% 724

—-—
St Paul JOB 105% 105 T

Union Pacific 123H ll&S 119«i
—

H
do pref 82 7!>«i

—
United States Steel.. 27% •jr> 2f>\ 4- ',»

do pref »1» \u25a0 f'P'i s<>\ —^—
Waba«h 10*i10% 10H

—
H

do pref lf»,i 18 in
——

do ex 4s 47H < 46 45 4- %
•Ex dividexd.

FOREIG.V MOXKT MARKET.--Call money in
London, 4@4',i per cent; open market discount rate
for short bills, S@EH per cent: long- bills, 5@5V& per
cent. Berlin discount rate, S% per cent. Paris dis-
count rate, 4Tj4i4 per cent. Paris exchange on
London. 25 francs 16% centimes. Bar gold, 77s
9V£d. Berlin exchange on London. 20!£ marks 54'i
pfennigs.

FOREIGN- SECURITIES.— British consols for
money, 83% per cent; for the account, 84 3-16.
French rentes, 95 francs 43 centimes.

STOCK MARKET OPERATIONS.
Trading; on tlie Stock Kxohange yesterday was

in fairly largp volume for a Saturday, measured
by recent standards of activity, and was ftlmost
entirely professfansl in character. There waa
littl. or nothing in the way of news having a
bearing on the market. Prices at the outset
were inclined to sag. but before lons \u25a0 general
advance beg-on, the tone <>t the narket there-
after being strong until the close, whkii wa.-.
irregular, with liiore net gains than net looses.
Northern Pacific was. as on Friday, one of th-j

: irongest of the issues, rallying more than 3
points from its lowest of the day and closing

a1a net advaTice of 1% points. The rumors of
a liberal extra dividend on Northern Pacific
stock per.si.sted, but nobody identified with th«
company could be found to give any confirma-
tion of these reports.

The strong tone of the market was probably
due to the expectation, amounting to a practical
certainty, that the weekly bank statement would
be of a favorable nature. That expectation was
nut disappointed, for the statement, which fame

out at about noon, made the highly gratifying

showing of a decrease of $8,660,800 in the deficit
in reserve, bringing the deficit down to J11.005,-

550. or little more than one-fifth what it was
early in November. Loans decreased $14,£22.-

600. a satisfactory showing, and cash holdings
increased $8,"45.900, or more than $l,on<i,o"o
more than had been estimated from ti1^ known
movements of money during the week. The
percentage of reserve against deposits; now heM
by the Associated Banks is 23.5. comparing v.ith
23.08 per cent a week before. With money from
the interior continuing to flow to this centre as
tapidly as it has come during the last week an-
other fortnight should see the banks' deficit
transformed into a substantial surplus of re-
serve, unless the Treasury Department should
draw largely upon the depositaries here for
working funds.

Closing prices of stocks dealt in. with net
changes, follow:
Airai Copper... 49.. + *>illnt MXI p 17 41%
Am Ak Ml..15

—
2 lint Paper \t\ + %do prcf M) + 2 j do pref f>;:> + '"*

American Can. 4*-i + V» tot Pump 14', + '\u25a0x
do prcf 47.» -r 6 lowa Central.... Wst \u25a0

Am C
•

Wry. 21'iL & at W IS +1
do pref t\'X-

—
Vi L—la & NnsTi.. u\' -j- ha

Am Cotton OH. 31
——-

Mackay pref.... \u2666::•"* + ~"»
Am Grass T... 4 (Manhattan Kiev. 12"
Am lc»» G*«.... 17 «

—
TilMexican C— l16%

Am Locomotive -• '»\u25a0 M £\u25a0 St 1- 2.1 -j- Hdo pref M
——

Ido pr«-f 63
Am Alalt Cor.. a'.i IMo Kan & Tex. -•"';
Am Hmelt 73'« 4- l»iIMissouri P»c... 43

—
*4

Am Steel Fdry. 6* + HlNat Hiscuii 7::- t +l'
Am Sugar. 10ti"i

—
*il*Xat I>-ad..;... 9*4

—
%

Am Tob pref... 76 \u25a0+\u25a0 *i!Newhouse 7T«
—

'i
|Am Wool. 30

- SKIN T Central.-... 92-. 4- '4
| <lo prcf SO + 4*.IN YMH & 11. 128%

—
1>«,

Anaconda 2!»S +'Iki do rights 3j«
Atchlson rt»i

—
\i X V O i- \V 34 + %

t do pref 85 INorth American. 4<!> a + l'j
At Coast Line. 71!» + INorthern Par...122 -\u25a0\u25a0 lB«l B«
ISalaklala '1 i d.> 4th paJd...M7% + »*
Halt & 0hi0... 8.1 + '.i iOntario Silv,r.. 1%

—
y*

i:«to;ila? V,
—

»iiPer.n Railroad. .111'»
Bklyn Hap Tr. 4<^S,

—
VI'en Gis & C... ,«liv + 'i

Canadian Pat.157%
—

%lPitts Coal pf... 42' 2
Cent Leather pi 7»i'.3 -\u25a0 IPressed s=*t1 Car. 2O'
;Chen « 0hi0... M

—
'.si do prff 70

Chic Ct Won.. t« i«Ry Sri Sprinir. 2S + '4
do pref A Sit.

-
l'iißeadinp ..M

—
1

do pnt 8.... •% + *!««p I* Bti pr. 07
-

U
do deb 41.41.*1

-
-t- SHlßock I?lami I.V-.

'C M A: ?t P...M1% + % <Jo pref 29' v + '•

do pf Ist p.i.128H + %J8 L & 5 I" 2d pr Tt>tk
—

li
;Chic & Nwest.l3S»»

—
;» Southern Pa.-... 73 + 'i

iCSP M&O pf.141 + % do prof 10714 + %
I(' C<" 4 ft 1.. . T>7 + *« Southern Ry 12

—
%

ICol Fuel & 1.. 2" + "iIThird Avenue... 20
—

1
ICol & South... 24«;

—
KITSt T. *• W... 14^ 4- 'H

do Ist BKT... ."2> + X do pref 35?, 4- 'i
do 2d«pref... 4::', Twin City P. T.. hr + 1

!C S. H C*t 1.. li'-i Union Pacific... llo'i
—
i'

ConFOl Oas . i«es4
+ l'i1 d.; pref *><•

Com Products. 11 OSCIPtF. 20"i + x»
do pref ."7 4-1 It8R < Imp.. 37

—
%

i Del & Hudson. l."Mi 4- I**I' 5» R«i & R.. -"'i
i l»en &\u25a0 P.io G.. 20%

—
U U ? Rubber 20»4

—
«A

iDM Sec Cor... .".l'i 4- % do Ist prtf... 7i»! +\u25a0 V
: F.rle M«

—
!.! do 21 pref.... •)!>•; 4- 2VOn Electric...11.V. 4- "-IT- S St»el 26%

—
H

IGt North pf-..115«4 4- *k <J" nref \u25a0»
—

J«
do pref FUbs.lir.'i

—
»i Utah Copper. ... 22 i

-
1
-

'g
do ore clfs.. &014

—
'iiv.abash pref . . ll* \u25a0'

Hock Val rets. 70 4-2 iWe.n Union Tel. KB>4 4- *\u2666
I Illinois Cent... 12714 4- H*jW &I.r. Ist pf l« 4- v*
Irt Met 7 j do VI pref 9

do pref 18--4 !
•CnllEted.

Closing prices of active bonds dealt in, with
\u25a0 net changes, follow:
!X V City 4'»5.. 105^4 4- 'i!Int-Met 4\is •"?*;

- ]»
IAm Tob 4«...... 63 + »;|L B & M So to., '.»!»', + '*

do ks ... !>S 4- % do 1931 V.t\ 4- »
1 A T&S X gen 4s i»7 4- iN V C gen 3H?-. «"4 +J4

do cony •"'•' Mi4+l Perm cony 3',-is.. 92^ 4-lu
CblcfeAQ 4... 94 4- « do 1915 WA +1
CIIliP RR4s OH .4- I«.Readin^ gen 4*.. 03 \u25a0„ 4- j«

;Col Ir.d 5s 46\
-

%|UB Pa cony 4*. *.".'-. 4- -*
; Con Gas deb Cs.lO4»i -1% I' B Steel Ba 86H

- '-

The following shows the relation between the
respective dates:

Jan. 4. IWiR. Jan. %, 1007. Jan. 6. lfiOf.
Loans $1,132,871,800 $1,049,«67.600 $1,004.658 300
Spe<-i»

'
192, 120.{>00 1—,851.40* 167.33rt.0f10

L,egMl tenders.. .is..4*5,000 77.341.000 7ft.170.700
Deposits 1.045. 465.800 1,000,678,300 742 800
Circulation 72,316.300 63,664.200 52.912,000

The following shows the relation between the
total reserve and the total deposits on the respec-
tive dates:

Jan. 4. 1908. Jan. 5, I!H>7. Jan «. lftOfl.
Specie 1!>2. 120.f(00 $172.9.11.400 $167 886 (too
Loral tenders.... fi(«.4Kt;.<j(;o 77.341.(100 79,170.700

Total reserve.. s2so,tso«.l>oo $250,202,400 $240. 700
Total reserve agt.

deposits 2C2.11C.450 250,144,678 245,935.700

Reserve •$11,609,660 $147,825 $571 000
Ter ct. Of reserve 23.00 25.1 25.1

•Deficit.

BALTIMORE STOCKS.
(Furnished by Van Schalck & Co., No. 7 Wall street.)

Bid. Asked. md. Asked
United Railway. 014 10 Cotton Duck inc. 22 30

d., Incomes.... 44»» 4. Norf Ry &L,fis. M) VI
do 4a Bl<4 BlVi —slit & V pref..— ~

3G
G B& 8 V T... 3 6 do 44s

_
80

do Incomes.... 13 14 ChUs City Ry 6».102 lot!
do Ista 404 41 Ciias 0— Klee 6s j)# OH

Seaboard
—

\u25a0'\u25a0>. Cont Trust 145 lt«
do list pref....

—
Co |Union Trust no 68do M pref....

—
M (Third Nat at— B 123

Consol Oai
—

90 |Fidelity & Dep..lOß 11.1
a? «••• I<*H Maryland Troirt..

—
M

Cotton Du01t.... I* 11 {not Cent Hjr.... 80"* 60%

The followingare the changes for the correspond-
ing week for the three preceding years: 1907

—
Loans Increased $16,694,500, cash decreased $402,100,
deposits Increased $19,277,200, and surplus reserve
decreased $5,221,400. 1306

—
Loans increased $3,633,-

300. cash decreased $2,193,700, deposits increased
$6,091,500. and surplus reserve decreased $3,721,575.
1905

—
Loans increased $3,041,500, cash decreased

$795,300, deposits increased $5,119,500 and surplus
reserve decreased $2,075,175.

December 2.5. January 4 Chanses.
Specie $1*7,874. ,';0i> $102,120,900 Inc. $4,246,000
L.i?al tender .. «\u25a0 6i,«5t>,700 58.486.000 Inc. 3,709,300

Totals $242,501,000 $250,600,900 Inc. $«,045,000
Cash required

atjt. deposits 202.731,350 262.116.450 Dec. 614,900

Reserve .... 170.350 •$11.508..V.0 Inc. $8,660,800

•Deficit.

THE WEEK'S BANK CHANGES.
DTFmber 28. January 4. Changes.

I/Oans $1,147,604,400 $1,132,871,800 Pec.514,8_,600
Speela 1*7,874,300 12:>,120.0*» Inc. 4.246
lygal tender .. 54,688.700 56.466,000 Inc. 3.700.500
Peposits I.OTiO.925.400 *I.O4J\4GS.SO<> Dec. 2.488,600
Circulation ... 71,736,600 72,316,300 Inc. r>7»,700

•United States deposits Included. $70,310,800.

The following shows the relation between the
total reserve and the total deposits on the re-
spective dates:
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STOCK MARKET IRREGULAR.
NET ADVANCES AT CLOSE FOR MAJORITY OF ISSUES.

Another Excellent Bank S late mc nt—Deficit Now Oniii $ll
tSO&JOOO.


