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PROGRESS OF THE PACIFIC FLEET AND SCENES IN RIO JANEIRO, OFF WHICH PORT THE SHIPS ARE REPORTED.
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WRS. STOKES TO RENTERS.

Tells Socialists She Loves It Better

than Stars and Stripes.

packed every

No. 151 Clinton

wialisis

Hall,

hundred
of Clinton

S0

five
inch

Nearly
Available

CITY.

DLATII CAEATS COURT.

ACT OF ANGRY HUSBAND.

Shoots Wife and Himself When

She Gets a Separation.

Arthur E. Martine, a yvoung travelling sales-
man, half crazed with jealousy and grief at the

atreet, vesterday afternoon to n to social- prospect of being separated forever from his wife,
speeches in behalf of the ng” tenants | ¢hot and probably fataliv wounded her yvesterday
o hear of socialist trium m or to be afternoon in their apartments in the St. George
x o Twice the number that admittance Hotel, Brooklyn He then shot himself through
AMmMore ¢ he doors, onil fo & 1 AW E =l e
amored at the doors, oniy 1 irned ¥ | the right temple and died instantly. At the Brook-
ith y diffic 11|(  t I v lvn Hospital, where Mrs. Martine was taken, it
vit upen the ruse of pesting : e was said ¥ her chances of recovery weipe
ft OOr 1t doors t
nong 1he spealk S whos 1 \ e "y
e i 'he Martines came to the Hotel St. George
Ve gh pitch of
nearly a vear ago About four months ago Mr=
ysm was Mrs G. P « Stokes. Sh = 3 : i
Martine ft the hotel, and returned only a few
A r address by = g t condi -
dada 1214
rica < < & S |
= = { Yesteoday ifternoon  Miss  Mary 3aker, a
¢ U f = ‘ Russia
euest. heard a pistol shot, which she beiieved
& o can fro the Martines's rooms She sum-
ve the Stars s bl excla d % :
; i . 1 moned William Quill, an elevator attendant, w ho
A\merican flag. 1 s i
I 1o . i i X o s } forced the door and found Martine lying dead on
: 0 - i e : t floor and his wife lyving on the bed, groan-
- bett | ! M. W Henryv, who resides near the
Ve 1 o « g ter i .
e ex e 1 & 2 I < summoned, and declared Martine’s
i & = 2 : { had been instantaneous
Wl . e = 25 ] Before Mrs. Martine was removed to the hos-
i 2 s | pital =l inaged to gasp “My hushand shot
S & ® - - . Th ere married in 1902, and had
E t ¢ sth., aged two years, who is
: y . th her mother's family in Charlotte ville. Va
T r< 1 Mrs. Martine has been suing her husband for
"Bl s separation harging him with inhuman cruelty,
Saini o N = and on Friday before Justice Maddox, in Special
. nd ytion £ < - Term of the Supreme Court, Brooklyn, her suit
e " i s« granted, and she got the custody of their
" criti- | <afl 1. The hushand was to be permitted to have
he little girl for one month each suminer, but
. e e was pot to visit her at the mother’s home, where
a 1 »
r h Hear e Mrs, Martine declared he was not welcome.
s Martine was formerly a bookmaker, and re-
¢ = ) hroug s
- —- g P » | entl 1 assisted one of the big bookmakers
¥ of cigars
B = and Dipe ¢ 5t et He was of Spanish extraction His wife
5 N 2 S . said been an actress and a relative
DR ¢ & = - i days of velyva the well known race-
: | tra 1ds
smokeless powder was not kn T |
Stokes was second speal She i a tin h ines lived in 2d street
troduced ir pres at ghly compli- | B T
ary manne i a sma 1 Q te- 1 statement made 10 Coronet
. Brewer at the hospital Mrs. Martine
n ose Yid« b s but
¢ born in England twenty-two years
wledge En did ¢ )
th maiden name was Kathleen J
s strong poi Irs. &t < g
= carnestness 1 said 1 { ; !
. i that on leaving the courtroom on
T e to tl € n and d . { .
. . was approached by Martine, who
t belie P Si
: ! vith her to spend her last twenty-fou
& 1 « la = If there | .
p hours in Brookivn with him, as she had planned
S o e th I
- \ Ty irn to Virginia on Saturday. She finally
SCOTT L4 obloquy v hat mild the roes ) .
; consented, and the couple returned to the St
artyrs who & lar i Rus Hotel
otel.
Sibe » prisons think f yvou if . -
an | inK - retired soon after dinner, and early yes-
v 1t for the s ot y 2
: ’ Mrs. Martine began to dress pre-
¢ rir s and rath be « .
: to starting for home. Her husband
. ' ; Lo e de- | o6 awakened and, springing from bed, pointed
R revolver at her, declaring she would never
p - eav alive
- g - : e O L Sh aAvs was terrified, and returned to
Y essar f f he labo aws sl b : - .
abox i e € | Led. Suddenly, she savs, her husband shot her,
€d ana 1 ones enac Car 0 and then put the pistol to his own head. She
- ey - ey <aw him shoot, and then she fainted.
gone by, and At this point Mrs. Martine paused in her nar-
’ X} he futill rative to inquire as to her husband’s condition.
. X 1akers When she learned that he was dead and that
Per I had « the body was to be taken to the morgue she
s f the lar asked that the man’s father be informed, say-
. & he 1ict n« ing he would properly care for the body
off t ? vour har “Poor Arthur!” she said. “I bear no animos-
Let us all re mber the ¥ tv toward him. I loved him, but he was so
T The 1 ! jealous and cruel! Poor fellow!  Poor, poor
ol tion =ha e OWY boy Then she lapsed into unconsciousness
mmoy [hese are the Henry F. Martine, father of the dead man, who
helies n If we had a Governor t was a  lives at No. 104 Garfield Place, Brooklyn, was
Governor we would have real child labor iaws | fnformed and had the body removed to his
.4 not fake ones with plenty of loopholes in  home.
them. ®#uch as we at present have You re- —
.58 = he Beoahiics arty <Of ime = 3
smber that the Republican par ne time  ANDREWS RESIGNED A YEAR AGO.
ago asked us to ;: ve it our votes and promised {By Telegraph to The Tribune.]
s, the working classes 1 W Lincoin, Neb., Jan. 11.—Charles S. Allen, presi-
.d for the Republican us dent of the board of regents of the Nebraska State
te an foolien as to do 8o 2 ust elect University discussing the resignation of Chan
cellor Andrews, made the following statement to-

our own ticket™

Jacob Pankin
made a long and gestic

dish He said that
gained $12.0660" a ves that the
was nnt dead, W on victori
Mr. Pa said he to the strikers
not to use violence (at wh a policeman
. viled H-'H"HV’.‘U ) ‘\"'.i--' ol h,' \? ouls
ove and revere the red flag as much as any
f u, let us make fight a peaceful one
Joseph F. Darling American, said that he
believed freedom of speech, and straightv
proved the truth of his statement by sa)
that he thought the only real A sricans wers

those who had immigrated to this country with
Other speakers hurled

in the last twenty years
forth fiery oratory until the shades of evening
had fallen and it was time to go home and get
supper
The Greater New York Taxpavers’ Association
a meeting last night at No. 206 East 2d
sireet About two hundred “taxpayers’ were
the meeting, and numerous speeches wers
adde Hearold M. Phillips presided He ¢
ained that the obhject of the association was 1o

“oria a permanent bod of “landlords” who
id pres.en a soli front nst the man)
Is hich he said onfronte then Asked
these eviis were, enumerated them as
Learance companies and politicians " He said
the assoclation considered the “renters” as its
friencs, although it looked on them as a be-
righted class
The meeting was enlivened by the attempt of
ne members of the commitiee to ejest sever
reporters, on the gzround that they were soci
%, Other meetings of the association wili |

Leid from time to Ume

spring the chancellor was in iil health. re
attack of the grip His r«
earing that he could not regain his

in ACOVET

health without a complete rest, he tendered his

session of the

resignation at an informal executive

board. The board unanimous action refused to
ccept the resignation and voted him a leave of

absepce for four months. At the end of the vaca-

tion he returned greatly improved, and the im-

provement has continued to this date. All traces

of the malady from which he suffered have disap-

¥ «d He is physically able to attend to the

duties of the office.”

SALE OF “THE TIMES” MAY BE FOUGHT
London, Jan. 11.—It is said that serious liti-

gation 1s threatened in connection with the sale
of those

are

to which many
the

of the London “Times,"”

having financial interests in paper

strongl

.

v opposcd

-~

NICARAG!'AN-COSTA RICAN TREATY.

Managua, Jan. i1.—-The conferenci between
President Zelaya of ,'\‘hnr:;guu and President
of Cosia Rica was held to-day. It had to

Viguez

do with the question of the frontier and the com-

juercial relations between the two countries, and
an agreement was signed of fraternal friendship
and comInerc

PR IR SR L=

MONEY OF YUCATAN BANK RECOVERED.
{ By Telegraph to The Tribune.]

Mexico City, Jan. 1l.—Recovery of several

thousand dollars of stolen funds of the Bank

hun-

dred

of Yucatan, at Meridan, has enabled that institu-
tion to continue business

QUICKEST FLOR'DA ROUTE BY 2 HOURS,
Atlantic Coast Line R. R., “N Y. & Fla. Special,”

2:10 P. M Office, B'way, cor. 30th St—Advt
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SIXTEEN  CRILDREN

FORTY OTHERS INJURED
OF TOWN HALL AT

Barnsley, England. Jan. 11.—Sixteen children

were trampled to death and forty others, sev-
eral of whom cannot live, were injured in a mad
rush for better seats at an entertainment given

al the public hall here this afternoon

There was a great crush to obtain admittance
to the entertainment, and when the show opened
every seat was taken and the gallery was pac ked
with filled the aisles and were
against the railing.
crowding in the

children, who

dangerously massed lower
With view to relieving this
gallery the attendants decided to transfer some
of the children to the body of the house, and one
of the ushers called out: “Some of you children

a

come downstalrs.
the within a

being

Immediately rush started, and
few hundreds of children
trampled under foot. Even those who had seats

the doubtless being paniestricken by

seconds were

in gallery,

TRAMPLE D T()

DEATH.

IN RUSH FOR STAIRCASE

BARNSLEY

ENGLAND.

among
Police and

excitement those
of hall
head of the staircases,
which strewn with dead dying, and
with efforts managed to drag scores
of the struggling children to the corridors below,
A panic ‘hildren in the lower part of
the all of these
eventually being taken to the streets in safety.
When police arrived they found
the narrow stairway blocked bodies, some
of which were crushed almost bevond recogni-
Scores of children were forced by the
fromn the crowd behind them to
those that had fallen, living and
of the injured children were
suffering from fraetured bones

caused wild
the

rushed

dyving

gathered in body the

ushers to the

were and

desperate

among the

house was narrowly averted,

the reserve

with

tion
pressure
scramble
dead., and
found later to be

lacerations

over
many

and severe

Soon after the accident the approaches to the

the screams and struggles of the crowds fighting i hall were crowded with sobbing women search-
to reach the staircases, joined in the stampede. | ing for their missing children.

The eries of the injured and moeans of the
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DATE TO FREE CUBA.

Secretary Taft to Indicate It in Re-

port to Congress T o-morrozw.

IFrom The Tribune Bureau |

Washington, Jan. 11..—-On Monday Secretary
Taft will transmit to Congress the first arnual
report of Charles E. Magoon, provisional! gov-

and in =o doing will indieate of-
in his estimation,

ernor of Cuba,
ficially the date
the Cuban government
‘ubans. Governor Magoon's report
history of the American
the industrial
interesting document
which Seer
Wednesday
Philippines
the entire

on which,

mayv be turned over to

contains a
administra-
troubles,

complete
ti including
hLighly
important report
to Congress
deal with the
certain extent,

recent

n,
and 1s a

Another
Taft will
Thursday
viewing, a
tory of American occupation and expressing in
concrete terms the progress made.
will express the
islands will not

send on

will

to his-

that in-

possible

The Secretary view
dependence of the
until another generation shail have grown uj.
He will renew his recommendation that the tar-
iff collected on imports from the Philippines be
to 30 per cent the Dingley rates on
sugar, tobacco and rice, and removed on
other commodities, and will
<ons for believing that at no time can the
ippine production of the stapies enumerated as

be

educed of
ali
elucidate his rea-

*hil-

sume proportions which would prove a men-
ace to similar industries in this country.
et

TAKAHIRA AMBASSADOR.

Baron Predicis a S peedy A greement
Zn'l.”I

ome, 11.—Baron Takahira, the
Minister to Italy. has received offitial
tion from Tokio of his appointment as Ambas-

He said to-night:
of the

America.
Jan Japanese
notifica-

sador to the United States.

“While I am not insensible
involved my mission,
growing importance of the
Japan and the United States, |
well pleased to return to Washington,
believe 1 have a large number of friends w hose
sympathies [ always appreciated most highly

responsi-
the
relations between
am exceedingly

bilities in owing to

where |

“What 1 shall have to do there, regarding
which 1 have been oftenr interrogated of late, |
do not think I am prepared to say. no shall be
until after my arrival in Washington. With re-

gard to the disquieting and alarmist reporis
that have so often appeared in the newspapers
the Japanese-American fecling, I am
convinced that there is no ground whatever for
them. 1 have never attached any importance to
them, as 1 fully believe in the indisputable sin-
between the

concerning

cerity of the friendship existing
two countries, as it existed before any talk of
antagonism arose.

“Already it begins to be evident what non-
sense are ail the treatening previsions concern-
ing the voyage of the American fleet to the Pa-
cific. described so indis ‘minately as a menace
to Japan.

‘Note my words,” concluded Baron Takahira,

“the sky will be completely cleared before long 54

Baron Takahira will leave here about the end

of Junuary or the beginning of February for
London, taking passage immedlately on his ar-
rival in iondon for the United States.

Baron Kogoro Takahira, at present Japatiese
Minister to Haly, was minister to this country
during the Russo-Japanese War. Prev 15 L0 Lies
duty he had served as consul general at New
York. He was one of the plenipotentiaries ol
Japan at the Portsmouth peace conference i1
1905. He has been in the service of his governmen
since his graduation from the Imperial College ul
Toklo. He speaks English, French and German
fluently

S R WL
cCoOLUMBIA, AIKEN, AUGUSTA SUMAVER-

VILLE & FLORIDA RESCRTS via Southern Ry.
Prawing Room. Sleeping & UDining Car service
N. Y. Offices, 271 & 1200 Bway.—Advt,
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PLEET NEARING PORT

Wireless Message from Battleship
Received at Rio.

Rio de Janeiro, Jan. 11.—The captain of the
German cruiser Bremen received a wireless dis-
patch from the American battleship fleet this

announcing that the fleet was nearing
The dispatch did not give the

n

afternoon
Rio de Janeiro
position of the American vessels.

Valparaiso, Jan. 11.—-A government commis-
sion, headed by Admiral Simpsen, will go to |
Punta Arenas on board the cruiser Chacabuco

to welcome Rear Admiral Evans and the Ameri-
can battleship fleet to Chilian waters.

FLEET MAY GO TO PUGET SOUND.

| Navy Department Hears from Public Men
Regarding the Battleships.

Washington, Jan: 11.—The Atlantic battleship

flect may make a trip to Puget Sound after leaving
San Franeisco, according to an official statement
made at the Navy Departinent to-day. Many re-
qu from public men that the fleet visit that
section I've been received at the Nuvy Depart-
ment

Rear Admiral Henry N. Manney, who, though a
vetired officer, huas been retained on active duty

in the bureau of equipment because of his peculiar

knowledge of the naval coaling stations, left Wash-
ington last night for t(he Pacific Coast. He is !
charged with an inspection of the conditions and
resources of the navy yards and stations on that
const. with special reference to the coming of the
Atl fleet One of the purposcs of his visil
" t to study the situation at San Diego, Cal.,
e it is the plan of the Navy Department. it
as=ent of Congress can be secnred, to create
modern and extensive coaling station in place
of the present insufficient coal pile,

OFFI'IAL SONG FOR THE NAVY.

“Pon't Scorn thc Sailor” Is Proposed by
Representative Maynard.

From The Tribune Bureau
i o ington, Jan. 1L—One of the most singu-
!' hills introduced in the this sessiom
! was presented to-day by Representative May-
P }. of Virginia It T tha the =sonz.
)“Ih-nl Scorn the ilor.” sung with great suc-
! ‘ Tamestown, the Secretary
!H ‘ The 1 siipulates that
] tire hor of the song, Harry F. Moore, a mem-
II-- r of ihe crew of th baitleship Virginia, be
;)..s d $3.000 so that the navy may have the ex-
} clasive priviieges ol laiming the song
E According to Congressman Mayvnard, the sail-
| ors of the Atiantic fleet have a great fondness
{ for the ditty, which in the first stanza asks that
! no contumely be he iped on them, stronglv ad-
i iscs ag it in the second stan -
| ens dire pe ities in the remaining verses The
j author will try to have it adoj iv:l as the lvl.i\'\
ihmp 1t was written at a tim¢ when sailors
i in upiform were being prohibited from cer-
! tain amusement places.  In justice to Represen-
; {ative Maynard it must be said that he intro-
| duced the bill “hy request.”
| B P
{ CAPT. CHARLES M. BUNDELL INSANE.
l [By Telegraph to The Tribune. ]
. { Jun. 1l—Captain Charles M. Bundell
! i v nited States army, went suddenly
: insine on Friday and wandered away- from Fort
{ Crock, Nebraska, whery his reghment Is stationed
i he's the IFirst Nationdl BJdnk and

To-day ippeared at

attempted to cash a blank check
over by

until the police arrived. and was turned
them to the military authorities.
Cp in Bundell was graduated from West Point
in 1825, and is from Philadelphia.
P, S S
WHERE TO TAKE LUNCH
and o ink the fighest Types of American Wines.
H. T. Dewey & Sons Co., 128 Fulton St., New York.
——aAdvt

BAMBOO GROVES

BOTANIC GARDENS ,

RIO JANEIRO.

BELMONT ON TRACTION

LAYS BLAME ON

PUBLIC.

Says Prejudice Must Change or All
Work Will Halt.

is assured to investors for
“there will

Until a fair return
funds put into transit
not be another foot of transportation lines built

corporations

in greater New York, for the reason that we
can’'t get the money.” said August Belmont at
the annual dinner of the Long Island Real Es-
tate Exchange, in the Hotel Manhattan, last
night. After a reference to the Steinway tun-
nel he exclaimed:

‘Right here 1 would like to state that the

municipal transport

has got (o be chan

present prejudice against
tion lines in this country

if vou're going to have any extension or im-
provement. Chicago would have been a larger
city to-day if it had approached the subject of
transportation rationallv earlier than now.”

Announcing his intention to speak upon anv
subject which might be suggested by his
hearers, Mr. Belmont did net wait for any
promptings, but plunged at once into a dis-
cussion of the transit problem. He said that if
the city were authorized to spend SZ200.G00 00
on transportation without the debt limit as an
obstacle it wouid be impossible to spend a cent,
because the city would be unable to sell its
bonds,

Frank Jailey, vice-president of the Tit
Guarantee and Trust Company., who followed
Mr. Belmont, said that out of SZ.200.44M) in inter-
est which had fallen due his company during
October, November and December only MK

vel remained unpaid.

FAVORED BY PRES]DEAT

ALDRICH BILI. INDORSED.

Enactment of Currency Measure
Supported by Mr. Roosevelt.

[From The Tribune Bureau

Washington, Jan. 11.—The President toid &
number of his friends to-day that he regarded
the Aldrich financial bill as desirable legisla-
tion, and hoped it would become a law at this
session He said that natura!l there were some
details which, were he Senator Aldrich, he might
change, but that of opinion on de-

differences
i nen with pros
however,

inevita between all

tails were

nounced views. the principles,

he aporoved of it ~zardéd it as impoitang
nel essary legis
The ident has beer n various
quarters as in faver of a central federal bank,
I and it is true that egards such a bank as
desirable On the hand, he fully realizes
that the advocacy of so radical a change in the
banking svstem of the country must grow slowly
and that it would be futile to attempt to induce
Congress ta take su a step before the people
were educated up to the point demanding it,
It wi » recalled that im his al message
to the sent Congress the sident urged
immediate jegislation giving great »lastieity i¢
the currency, saying
Provision should be wie for an emergency
CUrrency Such nergency issue must be based
upon adequate s curittes approved by the gov-
ernment_ ard 15t be issued under a heavy tax,
This would permit et ¢y b g issucd when
the ds ind for it wa 11t ile securing its
tirement as the demand fell
The leading features o 1@ Aldrich bill. he
thinks., carry out this re« nendation. and all
reports to ihe effect that the President is op=
posed to the measure, or is embarraseed by ity
are baseless
With. ihe  Presidenk.

“In these days the liar and defamer are
the saddle,” he added s one e€x: of
falsity of things that have been sa is but
necessary to call attention to the talk about
trust companies. The trust companies have
heéen ‘tnirde yentres of abuse.  Yet Tewsi trust
companies have Tailed than bank< and mever |
hefore anvwhere has such a great percentage of i

like period
trust

in a
York

months.’

cash

st few

out in
as has been paid out by
within the
change
Queens,”
roads

deposits been paid

com-

panies I
“You
regard
Queens
many
ters.

views, gentiemen,

“The
establish for
char-
re-

must yvour

with to continued

County

he
have been
practically
have

with
These surface
but they

years, perpetual
undergone

dividends

roads

have
That

after
paid,

paid

no

that

organization,

since reorganization. means what-

ever has been made the interest on in-

debtedness has been with other expenses,

has been put back into the lines. It will sur-
prise you to learn that the roads alluded to are
subject to a capitalization of $106.000 a mile
Just think of what that means when it comes
to paying returns on the capitalization!

“Now, vou want the Belmont tunnel, as yom
term it, opened, and you want 1o go to any part
of Queens from the 42d street station for 5
cents. I'm with you on such a proposition if
it can be made to pay.”

H. Stewart McKnight, president of the ex
change, presided at the dinner, and 225 Brook-
lyn and Queens business men sat down at the
tables. The speakers, in addition to the toast-
master, and Mr. Belmont and Mr. Bailey were
Gage H. Tarbell, Ralph Peters, presldent of the
Long Island Railroad Company Lewis H
Pound. Patrick*F. McGowan, Herman A. Motz
and John M. Belford.

COLLEGE TRAINING AND RACE SUICIDE

By Telegraph to The Tribune.|
Pittsburg «n. 11.—Dr. Samuel B. MecCormick,
chancellor of the Western University of Pennsyl-
vania, in a speech before the Pitisburg Principals’
Association last evening, declared that higher edu-
on in women tends to pr 10t suicide
“(Collezge women do not marr) nthusiastically
| declared Dr. McCormick and you seidom see u
| college woman raise large family
At the same meeting Professor H Andrews
head of a commercial college here clared that
the voung people of Pitisburg ring from
wrollerskatitis.”” which is doing them more harm
than an infection of smallpox
Al the voung pe to-day think of
1 fessor Andrews is the skating rink
neglecr the dies wd found sev
instances ch pupils ven teal to
to go 10 rinks

He wad detulfied -

|

el moeney

RS WRECX MISSTIN SCE00L
Jau it The Départimen t

dispatch from ¢

RTOTZ

State

ensra
that

was

informead in a wmisul ¢

Fhanghai. China to-day
Preshyterian
of tax
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Dent 11

property
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He
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\1n4 ican

resnlt t= in
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as a
but
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des roved
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the Chirnese authotities

J. J. HILLS YOUNGE:T SON WEDS.

[Py Telegrap! The Tribune. |

Jan. 11 Walter J. Hill
Hall Miss Do
the g g place at
Catholle

v remony

h te

voungest son

ws J married ythy Barrows

the home
and
was

mony taki
jarents Mr. Hill
Protestant

Mr. MeNulty, pastor
bride wore (he
was married twen-
members of Hiil
Miss Barrows
Paul attorney
il He

Great

thi vening

the

of bride's i= a
M Barrows is o
performed by
Luke's Coth
satin dre
five Ve

of St

Rey

the

“The white

i which her mother

ty ars Only the the

family were present
a well Known
wenty-five
Land Compa
a salary of $10.000

it

and Barrdws

the daughiter of St
Walier J. Hill
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years
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Superior “
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T
N
0 Vear
Alken,

e ————
“ARMAN AEROPLANE MEETS TEST.

wihern
hone ymox

couple

Paris, Jan. 1l.—Henry Farman twice completed
the one-kilometre circle with his aeroplane tius
afternoon, but did not win the Archdeacon prize of
$:0000. as the committee having . the award in
charge was not present.

——————

BRIARCLIFF MILK.-Owing to an U vased
suppls additional orders can now be tilled Rict
pure nu|‘ from healthty  Jerseys. o'y East 46th
Street. Phone 3278—38.—Advt
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House a unit In the Aldrich bili, the
chances of its passage are regarded as excellent.

favor

T AILKS FOR ALDRICH BILL.

Senator Hopkins Tells Why He Is

in Favor of Its Passage.

[From The Tribune Bureau
on. Jan. 11.—Senator Hopkins, of Illinois,
wi memter of the Committee on Finance,
speaking t a representative of The Tribune re-
plied to-day to the various criticisms of the Aldrich
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Washingt

o is a
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financial bill. He said he could ses no ground for
sertion that the measure lacked preventive
;, as it was carefully calculated to prevent

so serious a financial stringency as the country
recently exp

He likened the present financial condition of the
to a state swept by a hurricane, with many
eft in the wake of the storm. The people
he said, would not be seek-

torpadeoes, but,

enced

country
wrecks |
under such conditions,

to prevent a recurrence of

consiruct bufldings capable nf weathering an-

to

st So t Aldrich drafted in the

lig  recent sought, r.e argued, to
provide th wetion of business from

wWier ) t Sy gency

es T aitempt to make any radical

¥ in the inking system.” said Mr.
l|-|!~_ but, taking conditions as they are, it
seeks in simplest and most direct way to pro-
vide for ample currency whenever the needs of the
o r shall demand a larger volume of curvency

seeks to make flexible
is a rigid and in-

ness It

wditions,

ansact its busi
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1sed emergency

It is believed

the bank

ondit

the

ions o
inc

study of

the provisions for

cur ry will very requirement and will save
the couniry f{r anot her money famine and conse-
auent demoralization of industrial and commercial

litions.

“The second section of the bill, which stipulateg

the character of the bonds upen which the emers
genmey currency is to be issued, is so framed tha§
the charge that it will give a fictitious value to
such bonds is not well taken. Under existing law
only one class of bonds cam be used as a basig
for circulation by national banks, namely, SOVerne
ment bonds; and that fact has given to them a ready
market and perhaps an increased market valua
The Aldrich bill, instead of limiting banks which de=
cire additio wrency to the one class of bonds,

vnes tive stinet is3es of bonds which may be
' ran Government bonds, state bonds,
county bonls, municipal or eity hondn.‘ and the

railroad which has paid dividends of
annum regularly and

¢ per ent per

on its entire capital stock for a period
léss than five vears previous to the deposi®

of the bonds
“This larg pond field will minimize, if it doeg
not entirely event. any fictitious value the se-
lection of h bonds for currency purposes might
cause. An additional safeguard is s provided against

permitting spe« ative values to ‘m added to thess
bonds, by the diseretion given to the Controller of
Currency, ler the supervision of the Secre-
of the Treastury, in the selection of the bonde
d by any particular bank or banks.
[ apprebend that under the Aldrich bill no added
tu to any class of bonds offered
emergency currency. Asother
will e fictitious or additional val-
their use wiil be Ilmited in Ume; and,
egislation provided in the bl will have
endency to insure that there wiil be na
no call for such emergency

u

be given

wor ‘his

prech

y. amnd hence

the bill hecomes a law and the general

blic understands that $250,000.000 of currency can
y a day's time be used to prevent a crisis in our
monetary affairs, that of itself will prevent such &
wleis It is on the same principle that a bank
depositer. whe goes 1o the bank to withdraw his
money because of lack of confidence in the bank,

and has Httle disposi-

finds he can get his meoney,

tion to take it away
“Some critics assume that the banks in rursd
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