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CITIZENS CENTRAL
NATIONAL BANK

OF NEW YORK

320 BROADWAY
Capital & Surplus

$3,700,000

Resources
$30,000,000

ACCOUNTS INVITED

'
Child* (Ucntaurant) Com.
Hall Signal Com.
Voiced Boxboard &Paper G. M. «»•• ,
Havana Tobacco 5».
National Guitar Prcfd.
Kansas City Gas Ist ss. \
Union Ferry Ist ss. \
American Chicle Preferred,

Sbaminlean Water & Power Stock. c!
Laclcdc lias PrcFd- \u25a0 , j a
American Clear 4>, Ser. "B. a

Mahoninc Investment to. A

Corn Products Refining co. s*. j a

Will.Sell: I
American Ciunr 4s, Scr. "A."
American Ice Co. ColL Tr. ss. A
Royal Baking Powder I*td.
American Typefounders' Com~. >

American Typefounders* Prcf'd. A

Atzierican Stogie Common.
C P. &St. Louis Consol. ss. ,;

United Bank Note Com.. '?

Safety Car H'l'tt &I-*t'c-
*

)\
Title Guarantee & Trust, v
Home Trust Co. c

Acker. Merrall&Condit Stock. c
c- —^^—^ "™*MM
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Kedtnond&?a -|j
HIGH GRADE
INVESTMENT
SECURITIES

1

$07 Chestnut St.. Philadelphia.

33 Pine St., New York
\u25a0

!
!

HENRY CLEWS & CO.
11, 13, 15 & 17 Broad Street, 5

BACKERS. <

Traveller*' letters of credit available the world ,
over. Bills of exchange in sterling and

francs in sums to suit. \u25a0

Deposit accounts received. Investment Cecuri-
t;es. Stocks and Bends bought and sold on com-
mission.

k. t etock exchange.MEXSBEH? N T FTr"~K FX~HANGE •

BANK & TRUST COMPANY
STOCK

Bought clt3lc3L Sold.

CLINTON GILBERT
2 WALL ST.

__^

SCHMIDT & GALLATIN
INVESTMENT SECURITIES

MEMBERS N. Y. STOCK EXCRANGE
111 BROADWAY

John B. Van f»<-h_lrl.. l»-rby Crandall.
Tel 1510-1511 and 1512 Kf<-t«r. Cable Tarpnleum.

VAN SCHAICK &CO.
V V. Stock Kxrhan**.

MEMBERS OF Produce Kxrhanitr and
« htrago Board of Trade.

7 WALL STREET.
jMotel «y«.il.aTii. ""> Axe. and &6th St.

Bra* O»Tn«i [ 221 \u25a0**,<%\u25a0 » «>t.. B-iti'more.*
:*:.Bi.iad SI NrwrU.N. J

FOR SALE:
$25,000 NORFOLK and SOUTHERN RAILWAY,
Genera! Gold ss, due 1954, at 80 and Interest

FREDERIC H. HATCH,
30 Broad street, >>« York.

Telephone C320 Broafi.

ACCOUNTS SOLICITED.

FRED'K F. MARQUAND
Member of Consollfiatefl Stock Exchar.pe of N. T.

Trie. 3030 Br^d 35 7 BROAD ST..
Writ*for my opinion on the Stock Market.

The I«-i>riipry sth iw.u> «\u25a0? the

occiains the insid" farts on the purchate. of the COMBI-
NATIONMINES by tbe

GOLDFIELD CONSOLIDATED.
Utah Copper Nevada Consol
Nevada-Utah Goldfield Florence
Balaklala Goldfield Daisy

and other* riven critical comment.
Published we-kJr i"2 paxes) and StINT FREE upon

receipt of name and address.
O. F. JONASSON & CO.,

64-56 Broad St.. N>ir York.

Dividend Notices. \

KNICKERBOCKER IfT. O.
NINETEENTH DIVIDEND.

Chicago. 111.. December 24, l»07.
The Board ''. Director* have declared the nineteenth

\u25a0 r«ruiar i^rr.l-ar.^ua;diiicend of THREE PER CENT, on
th« preferred crock of this Company, payable February ,
19. 1»(*. to orkholders of record on February 8. 1&09.

The transfer booke or the preferred ctock Trillbe closed
February 8. noon. and remain closed until February 20. I
100*1 Checks will be m_.i:».<s to Mockholder* by the |
Central Trust Company of New York.

WILLIAM A. WALTER. Secretary.

THE HINDS CONSOLIDATED MINING COMPAXT,

No 1Wall Street. New Tork City. Jan. l*th. 1908.
THE BOARD OP DIRECTORS ham this «»v declared

a Quarterly dividend of Two Per Cent 42"*) on the capital
atock cf this Company, payable or. tne 27th day of Feb-
ruary. 180*. to stockholder* of rt-cord on the books of the
Company at tbe <-!<»* of bu»lrie*(i or. Monday. February
17th. IJK*. Tr-rii-r^r booko will <- .-•\u25a0 at that time and
r»-ope_ Ftbruary 2&th. :»••<.

R. W. CAVENAUGH. Secretary.
'
riOTED STATES r.^T IRON PIPE

'
* FOUNDRY « OMPANV; PREFERRED STOCK DIVIDEND NO 29.

The regular quarterly dividend of 7*<% on the Pre- i
ferr«4 Stock, payable March 2nd, 1905. was declarej i

I Jasuary 14th. lSKt^. to rtockholders of record Febru- !
aryIOth. 1808. Transfer books cl., at 3P. M. Febru-
ary 10th, and reopen at 10 A. M March 2nd.

B. F. HAUGHTON, Secretary and Treasurer.

AMERICAN" IXK-OMOT!VE COMPANY.
11l Broadway. New York. December 19. 1907.

T_» Boar, of Directors this day declared a dividend
", «f on* and one-quarter per cent, upon the common

capital atoclc. payable Feb. 26. 1905. to the commonteapitaJ »toclc. payable
at the close of business on Feb.\u25a0roekhr :<3er« c.f record ar The c:o*e of hjttuesa on Feb

g' C, UK»»% Checks willbe mailed.
Transfer books of t!>e common atock «i!l close at 3

: P. M.. Feb. 0. i.90%. and reopen Feb. 27. _ -\u2666»\u25a0«*
S. T. CAI.I_AWAY. Secretary. ;

Financial Meetings.
OAr« ml the Marylaad Coal CoaipKov.

No. IBroadway. New York. January 18th. 1908
The Annual Reeling of the i:.-.;. . coal company for

the aieruon cf a iT*ci<i»nt and see lire—or« and forruck other buci&ese aa may come before the ;,.»«>l:.-.j(. ~11!
i be bald at the (rfi *of the Company. No. i Broadway.

firm Tor_. February 4th. l&jh,at eleven A. M.. TWaafer books will rloee on January _,'.•>. at •'•<• P. M.
I' and WQjat oo the morning of February fcth 1006. 1

J H. B. NKDHAM. Secretary. 1

'\u25a0 4 A DVEP.TISEMENTB and subscriptions for The Tribune, J!\.' received at their Litmi <\u25a0«.<.. 1364 Uro&dwsy
brtween 3t'.r. anS 37tli at*., until S» o'clock p. m. >. ;\«-i

tls«mccu received at the following branch office at
regular ofßce ratea unt!, 8 o'clock p. m.. \li.: _<>4 gu,

: ay«.. a. a. cor. "3d St.; IS3 CUi are., cor. 12th ft. b. (\u25a0>.-»
14tk at.; 3f-7 West 42d \u25ba' . between 7th and kin ayes ;

k- MiWest I3Bth st.; IS3£ 8-1 aye... between 7«th and 77t'h
eta.; 103* M«.*•*.. near cut at.: 1706 ]m aye . near Wth

{ « . JUT Bast 12f\> •• . 7W5 Tremor,t aye , «&o S4 ava.,
s. t> mat firm Dlatrtct T<d«(n**>o Offic*.

WillBoy:

TOBEY & KIRK
5//.^/' DECLISE IS MARKET TOWARD END OF THE

SESSION OX RUMORS.

WEAK CLOSING IN STOCKS.

RAILROAD AND OTHEK STOCKS.-— " ; Trtiialaalea <_c!o9ing-

1201V.'e StlnKh Mf»:. 43% 43H 43H| «S! 43 4^ 1
do Ist pref ,

— —
1 1 5:.: «>; r.

-Wheel * LX...;
— —

"~ _
i4., ?« 1(

i do Ist pref....
— —

!_
:
_

6'« 71,
do 2d pref I

—
i

— _ 1
— tag '••« |.

Wlf Central
— ~

I 37 4<> «
: do pref i

~~ •
11 *

22.372 Total sales for the day. 'Unlisted. 5

CONSOLIDATED EXCHANGE SALES.

STOCKS.
'

ns- 1-a- 1 "grig ,
4.430 Amal Copper. 52 ) B2H 50^». 61

'
SO Am Car & Fdy... SO »0 *^ ££
10 Am Cotton 01L... »2'» 32* 3-H «-* ,
a__l |% Sv S« »* i

"•SHfi: .^!.X::::: A«* ffll }£$ I
20 Anaconda Copper.. 88 , 83

T
, • -,• 71^ ,

Ja?^l ig » Ii3103
10 c es »%T% T.r::::i %: S «•% 4^
90 Col Fu^l & iron.. WS » * ™* § ,
20 Dist P^curltlef.....

-
3-£ 32^ J ,

12)(. 1
.•?ftOC,t Northern pref. UO% B»» »-

H -3^ 1

100 Mo Kan & Tfxas.! -^H 8*» »tt 42
1.710 Mo Pacific «£ ff^ 4}^ ,14

150 do 5rr1p........ «^ 3^? 88 t4 88% <
220 National I^-ad.... 39* , g* jw?

860 N V Central ...., $£ ™», gj .H \u25a0

»9» Nor Pacific 123* i-£»
nITS ,112

3.240 Pennsylvania. ..-\u25a0 »«•» JJJJ loos , u>l ,
24.8W Reading V*£ T^^

*
12^ 12T4 \

320 Rock Island }£+ 2» 25H 25 1*
•JO Ao pre.f. •••••••• gn 74^' 73V "H

6O». P«utn-rr. Paclflo.. •* *
J»j » , ,

2O southern Ky »j _\u25a0% »$ 121 |
IP.fIPO T-nlon Pacific I^t? »» 27^ i 2T'*
5.050 i;S Steel -£• j^^ j^os^ \u25a0 921..
1.100 do pref.-; :

™* »»\u25a0*, 15 15
10 Wabaah pref 15

" . ,
79.120 Total »ale«.

-
-.

1
"

MINING. ,

\u25a0 : Ti it 41 -*l
.ion! Atlanta |

*'
•{. 14 .14

1,000 Crackerjack --"•• •»• "i,? I .so .so
loolcon Cal &Va W *'

I 23
'

.23
4011 Diamondfleld

--
to"-,' Wfc .30*4

lOOn'Kl Paso , ',
*>%t-^I 15 1 -15

509 Fannie Rawllng*.
' •»;• -^ ( j^s,1 5.75

350|GoldfleW Con 5-^ J-J» JlsJ 15 i.,5
400 GoMfleld Palsy... 1.J5 l-£ *•**

m
BAft Indiana Tonopah.. .•\u25a0 j

—
, <w,l. ort^

300lLeadvill© 1, <£*', ,Vi An I .10
W-JT Que*n........

•« • • "
uv^' >17 t4 .17H

600 Montgomery >«\u25a0-', "_„ \u25a0 '40 : 40 ! .40
500 Mary McKlnney. .40 -*>

,1M j,.M
300 Mexican *," 2TO !2 >» 2.70

Ophir ?-2? 375 3.75 8.75
150 Ontario •-•\u25a0•--•- ?4^ 130 1.30 1.30
400 Pitts Silver Pick.. 1.30 1-3O i-^ M

1.000 Pharmacist 1 •/• •.- j .17 | .l»
fiOOiPotogl

' -
1
' . —

8.800 Total gales. \u25a0

—
OUTSIDE SECUKITIES.

Nevada nB/>'l^"c,altlpS standard OH waa about

5tU;_2vMM*nh!ttt^?Sin.lt was easy. Bond, were

dull and slightly lower.

ACTIVE CURB STOCKS.
INDUSTRIAL. A

.-her] ;—"""""";
—""""""

IOr>ea- IHl«h-I II^«t

sola- I
——

1.600!Bay ««t* 0M....
*

w
**

i«%i !•$200 Gen Bl«c Display. VJ? 2* 2H 2S
.15 Manhat Transit..! -*». , "•. 459

lO;Standard 0i1...... , 4i^ 1?> t »* *>*
200 Western Ice Co.-! m»i *»» ,—

RAILROAD.-—
T

"
jOpen- !High- ILow-! Laat

'"lOOiChlcaye Subway.. t 17HI ITH! ITHI ITH

1 y MINING.
_T ;

~~
[open- } Hl»h- ICow- I Laet

Bhare-j g
_

j „*. j eat. I »>.«\u25a0
Pull*- I

'^

500 tAtlanta Goldfleld. 40 40 40 4O

2 Boston Copper.... « »« *"„ 18H
400 Butte Coalition... \u25a0:-I: -I.>:•.«\u25a0 }« '«lOOßutte & London 11-18 11-|» HI n.
400 Butt© *New York 2J» „- » «=/ a,*

S.r^> tCObalt Central... 27^, 28 27.* g
1.000 tComb Fraction... &[ ? 8:>8:> •« -

305 Con Ariz Smelting 15-1« 1 »
7*7

*
1.500 Cumberland-Ely .. 84 B^4

• » • »
100lr>avl*-Daly Estate 4\ 4% 4^» 4 4

200iDoIcre 3 Umlted... «>« «>^ •>» 5^
1 2001Dominion Copper.. 2 1;W.I1;»

- -
•JCO Douglas Copper... 1 I

' '
;

'
MWEIy (Vntral "• '» -» -I".
300 tFurnace ck Cop. 2!» I.23 5 -•»

lOOltGlbraltar 1+ '*. J* JJJ J,t
?^Soid uHi.v::::::::uHi.v:::::::: »-i» »-w 15 18 ' Vi

U^to'mneM w.::;a.
\u25a0

•«
$1 ». *! \u25a0».ll»O tGftldfleM Daisy... $1 1... Jl IT-«13 $1 13 j

1.21)0 Greene-Cananea .. »•» »'» »* "*
5.V» Greene. Cold -Silver »* •* „*» ,\u25a0»
110 do pref » •» \u25a0 -\u2666 J2.700 Mlcmae Mines 4. 4'i

»i :?s ;
20OiMln?S Co- of Am.. 1H ll»!ll»! *2', 11

S
*

j

ifflSSS?di.-o^: 11* n| mj& '<>>I«hm>|Nevada Con Cop.. 11 11J»| I®%{ 1«;»'
1001Nevada Smelting. . IV '> 1*« »\u2666;

I.OOOIXev Utah M& a 4-g •» 4*« 4>4> ,
ll.MNiplssliiK M C0..! 7 1 I '\u2666>:» •»

l'»soiPenn Wvomln*....l »4O .40 | 3« 3«
:«iO Plttsbiirr 811 Peak $1 88 Isl SS $1 32 $132

fßed Hill I 41
'

41 40 40
100! Silver Queen .... | 88 «2

t
82. 82,.

10; Sup & Pitta Cop..! 14*» 14 * 14S 14 •» 1

.'.OO Tri-Bulliou , 3
• • •

rnlon Mined .... II s* 1"» »% 1H
'

1551United Copper ... •«*»
"

•«*» fiHi «s.«s.|
UOWhi'e cM & M. I* IVij IH{ II1* I
200 White X Cop pref' IV*.I I1*!I1*! l'« l'»

BONDS., , 1 ,
I iOpen- IHitch- I I-ow-ILast

Bales.I I ing.
'

«*\u25a0 I eat. Isale.

$17.000! Kxp .-"1 45.. I 9<> i HO i 00 : S»i>
\u25a0 BO.OOOICona steamship 4st 1-*! !> «, » !»'» |

XOOOITStL&W ct4* «1 73 I 73 i 78 i 73

•Odd lots. tCents p»T share.

PRODUCE EXCHANGE STOCKS.
Trading was quiet in the mining market on the

Produce Exchange during the two-hour session yes-
terday. The total transactions were 1.750 shares,

distributed among three stocks, as follows: 1.000
; shares Branch Mint, at 13W.c; 1.000 Diamond Black
; Hutte. at 24...-. and 750 Silver Pick, at 3Sc
[ Bid and asked prices were:

HI.! Asked. l Bid Asked,
:Combln Frac.JOSO *001 [Mont-Sho«hone.. 300 375
1 Cracker Jack.. 11 14 iNalonal Bank.. . S 11

D Black Bmie 23 2."> Tramp Consol.. 17'» is
l>iam TrlanKle 7 0 Stewart Meg.... S7's 1 12'»

II>ixl« 4 S Dolores 7 o<> 7 .v»
:Goldfleld Con. $5 .V>'.iss 62* E!Ora . 800 rso
Ic..itVll naiay 118 118 ;Esperanza. Ltd. ««24 7 12«4
1 c.f.i Florence.. 4S7'* 500 Gr Gd-Sl] Con.. «2S 75'

Great Bend... '-?. 25 do pref .. .. 275 2><T't
Greater Nov.. » * Guanajuato ron 262li2S7»j

; jumbo E-ten. 55 00 IMines Co of Am Ino 175•
Kendall Il*I1* 2! San Toy 9 4.
Ken-ana* 63 "'7 jHelm-nt 1 ;;7"i IC«t
1.0n.' Star ... 12 14 <;..!, t,.r Anchor. .1 s'
Nev Bsplor Co

—
88 IJim Butler . M 43

Oro ...... • •* "
-MacNamar* ... .:•• 4.'

Red Hills . *" 41 IMidway 7-* »\u25a0_•
I<i>,! Top Ki.. 1* 18 IMont Tonopah.. Iso i••\u25ba
Sandstorm •

•\u25a0 31 3lt INorth Star is .11
BUY( Pick . S« :'•!> (Tonopah Kxten. 128 ISO

.st |ye».. . •"'\u25a0! M Tonoi>ah Mng.. 300
_

vj",: t'n Copper. .... »i00 TOO Wee< i:ni 30 .-••
:Nevada Hills.. 308^ 325 Adams 7 i.i'Nevada Utah 475 4 R7'i.Atlanta M Co.. "«» 41
IPitts Ml IVak. 125 1*" |Ttiue Hell 10 V:!Gibraltar Minn 12 '\u25a0 \u2666 nine Bull l«i .1
iGotJ Bar 40 44 |Uowh C 4.<
i\u25a0:..

•
I BALTIMORE STOCKS.
! (Furnished by \ar Schalck & Co.. No. 7 Wall street.)

M.Asked. Mi AskeU.IImini Hallway. 11 Cotton IXi^k.. H v
I 1:,, income*.... 4l> \u2666*\u25ba*» ; do incume* .. 24 30
! I. 4, »7 S7'«!N..rf Ry

_
I.s*. •!_> |H! C, i:A BVT.-.M •» 1 Light & V pref..

—
«l

: il» Int..lilt» 14.. IS'ij do 4'_,l>.. ..
j do l-is 41 41' 4 Cha» City Ky .'.»«H)1 K«
I>. i!... 11.1 '.. 4 >> |C|,H« Coo i;i,c .'.»:•\u25a0_• •»;
, do Ist pref .... —

40 Cont Trust ... 145 I>.>
1 .1. 2il inef H» 25 Union Trust

—
,v»

I .1.. 4s 60', M Thir.l Nai »Unk.11.% 123
d.. 10-year ss. 844 M* Fidelity £ l>ep.,llo 115• Consol «.;a> ..... —

105 M<ar>Uml Trust..
—

»•
, do

•• 102 103V. Nor Cut Ry..,.. U% Mi*

TOPICS OF THE STREET.

FOREIGN TRADIN'O.—r --•-\u25a0\u25a0 \u25a0"•\u25a0> '- \u25a0• «-- :»
.000 shares In th» early tradlnsr In this market, anij
(ought a small amount on the break In th« last
lalf kMIT In London the American Issues (ipeatt
!rm and closed at net advances. Th<? jt^neral m«r-
;et was Inactive but steady, and consols w»r» Era
HANK CLEARINGS

°'" TFIE WEEK.—The total
iank clearings of the United States for tho w»<»k
nded February I(on** day estimated) \u25a0•\u25a0\u25a0 52.337.-
,76 9SI. against $2.531.i>3,428 last week and J3.~5.35T,-

32 for 1307. Compared with last var th» total
learlngs have decreased 27.1 p?r cnO.

GOLD FOR THE ARGENTIXE.-MaHer. Fchafl
fc Co. have »«ngaK<"d $500,000 gold for shipment to
Argentina this week.

APPLICATION TO LIST.—The Lincoln National
3ank has applied to the N»w York Stock Exchange
:o list $sCo.''oo additional capital stock.

MOVEMENT OF COTTON.— 'The Financial
Chronicle" iv«»<« the total port receipts of cottm
•or the week »nded January 31 »-'' 2««.725 bales,
gainst 253.831 bales* last -week, and 2«? !M bales
he previous week, makinsr the total receipts gtnc»
sf>pt"mb«T 1. 1307. 6.17<5.00? bal^s. against 7.274.531
bales for the «am» period of U505-*O7. »hrr?rt3» a
Jecrea?e elnco September 1. HR of 1.03*.452 bales.

DEFAULT ON METROPOLITAN BONDS.— a
receivers for the Metropolitan Street Rall-s-ay Com-
pany have defaulted on the February 1Interest «a
the company's general mortgage 5 pr cent bend*
The amount outstanding is 112.500,000.

STRICKEN FROM LIST.—The 4 per cent serial
aebenture bonds, series F. of the Atch!s«n. Top#ka
ft Santa Fe- Railway Company have been itrfck«a
from the Stock Exchange list.

ALDRICH BILLCRITICISED.—FIsk & RoM».
son, in their monthly bulletin of Investments, say
of the Aldri'-h bill:
"Itpossesses none of the requirements demanded

by a pound currency system. Th« Issuing of bond
secured currency 13 opposed by ih- experiences of
all nations. Such currency has little elasticity; it
Is extremely expensive: lt does nothing to removt

from the people the heavy burden of the present
high average and widely fluctuating interest rate;
it tends toward real inflation and the expulsion of
gold; itaids but littlein keeping coin In the basks*
vaults In time of financial trouble, and lt Is not
even safe, as we know from our own exp«r!enc«i
for the 'r«»d dog' and 'wildcat" currencies which
caused so much trouble in past days were Mcmi
by state and other bonds. Further, the rata placed
on emergency currency, if sufficiently low to en-
courage Its Issuance, would nor be high «nonsjfe
to enforce its prompt retirement. It would con-
tribute to redundancy Inour circulation, and thai
furnish an additional stimulus to d«»moraSl2lnf
speculation. Finally, a purely emergency

-
.-.

rency Is not needed, for when panic conditions de-
mand a rapid expansion in circulation, that de-
mand in the absence of an elastic enrrecy gyitea
can be met by the various .devices heretofore en-
ployed by the banks and clearing houses. When
no longer required, such Issues rapidly disappear.
Our recent as well as previous experiences demon-
strate this beyond all question.

"To make the Aldrich bill a law would be to
fasten on the United States an undesirable system
which It might take years t.-> remove. The bank-
In? fraternity is against the measure; the- bond
houses might be expected to favor it from motives
of eelf-lnterest, but, as a matter of fact, ttatr
realization of Its grave defeats la bo otroa* that
approval from this source Is the exception rather
than the rule, while any contention that the people
are not ready foi nor anxious to have, th» very .
best banking and currency system that human In-
telligence and experience can suggest la a mere
pretence."

>

THE WEEK'S BANK CHANGES.
January 2fl. February 1. dasjea,

Lo*n» -..|1.135.5*3>.700 $J.133.7*«*.100 r>e.-.r..:«f1.*)0
6p«cJ» 250.242.700 i* 1̂39, W0 las. 7.WC.MO
Leiral t»n<J«r... *»t513.500 t«7.''>l2.>V¥> Dec I.OHJO>
D<»po»!t» l.J27.iaß.o<X> •!IV '-I "• 1=e.i:,333.500
Circulation .... 70.063.300 <K>.263.70> Dec 790.9 M

•United States deposits Included. $81,054,080.

The following shows the relation betwfea the
total reserve and the total deposits on the re-
spective dates:

January 2? Februar 1. CTtangw.
.Sped* $250,242,700 $255.13<>.800 Inc.l7.S9<?.3n<>
Legal tender... 63.613.900 67.012.500 Dec I.ORJB*

Totals- J315.556.500 $325,152. 1nc.54.C93,3P0
Cash required

ag'r.st deposits 251.7»2,(V>0 254.«25.37S Inc. 2.833^TS

Reserve $37,064,900 $40,328,725 I=o.».432,223

The following are the changes for the corre-
sponding' week for the three preceding years: 1307—
Loans increased 111.553.100. cash decreased fSCI.6OO.
deposits increased J9.708.+»») and surplus reserve de-
creased $2,923.70). 10«»i

—
Loans increased IUIII

cash decreased $1.129.600.. deposits increased $IC3J>.-
600 and surplU3 reserve decreased J4.7Cit3. IX5—
Loans increased $12,443,600. cash decreased $3,343.3)0,

deposits increased $7,151,700 and surplus reserva de-
creased $7,137,625.

The following shows the relation between ti»
respective dates:-

-,^: Feb. 1. <\u25a0 Feb. 2. '07. •B"*b 3. 'OS.
Loans $1.133.75«.1tn> » \u25a0'•: >>> $1.-*7.388.1«
Specie 255.13J».6H«> 1!»T>«' >» 192.40&1M
I>>ltal tenders.. «t7.ni:»3oi» >4«H3.*oi> *3**»
Deposits 1.131 •• !\u25a0\u25a0 1."7^.7» »-> I.'*!.****
Circulation .... ».!»2»0.7t'« -.!<>+.\u25a0> StSThaI*'

The following shows the relation between tie »>
tal reserve and the total deposits on the respective

dates:
Feb. i. #0«.

'
Feb. Z. "07. F-b. 3. "0*-

Specif $2.-iv*.l.
-
O.ts<«> ?::•: »•-\u25a0 \u25a0 ' $13i49CH"

Legal tenders.. 67,012.500 84.0X^900 ?3.3*3.yP

Total reservß $325,152,100 •»!»:«> $278.475.«»
Total reserve

art. deposits 254.625.375 2«9.1?0.0«»> SS^33a7j3
Reserve $40,528,725 512.654.tt">

*n-i:*;!H
P. c. of reserve 2$ 5 2S. t

-
i('. >

COLLATERAL TRUST NOTE^
Maturing HBI i:.

:(Furnished by Swanwout « App«r,z. No. \u2666\u2666 Ka» «*•>
I . Apjrsi-

Bi.l. Asked. V*^
American Clwr Co 4"c. Mch 15. lv»!! M >* tS, 1 do W. M.-h 15. 1913 KM J*JAm Tel *Tel Co .W lan. UN l»T'» 9TH •£:

: Allan Coast 1,It RCo &\u25a0 .-. Mch. i:>lrtv* !>•' •-*
Ch-s A, t>h; \u25a0Ry tv» ifi.Jun« .- 19** Wi W fl!do M July. 1!>IO ....... !«J. H»> *Vi
(liltUI'ac X' Co 4's^. Apr. t:K>«4 «» n»t *r¥
c>i &\Vln.i \u25a0 r .-. >.. Feb. imu »\u2666»« *)

**'
Cci-*si I. it R.... June. Vjll»7\ >»'*» **t
Del & Hu<i Co 4«,t.. July. MC2 »*~* »'-* ,*%

! Kri,. R R \u0084ii*.ant.. .x r S. !:»"> - •<-•: »«, ' ,
I Interior RT Co l'<. May. 19»t» 88 :\u25a0 l**»

"
l
". do v r. Men. i!U<» «» « •*;

; Kan C IRy C> y,. Apr. 1912 >s»l3l3 !>
'

':m:m, Lack Steel \u25a0•\u25a0 6"c. Mch. 1!**» >•« \u25a0"• \"mdo s*>. Mch. U«K> 7^ s», W-J,
I. S*M•\u25a0R ft Co .V>. Feb. !!>!»> J** 7*7* *»*\u2666 .v,: IxMjl»4 Xa«h R X c.i *-.Mch. 1910 88% »S> *f,
Mich •\u25a0\u25a0-.• Rlt ro tt. I-'eb. t»W ".»-'»

**** t^,
\ Minn * St L. I: R • .> ft. t>b. 1911 'J»» '••• i,',,,
I M.- I"ac Ry Co .V -. Ker> 1" M

-
s»> !'»» r_•

Nat R 81 of Mm &,*. Apr. BM
* ;>'. S3'

X V CAIIX R X irr. FeN. 1t»l(> f»s»« \u25a0" "• *£
Venn RRCo*.. M.hl9 19tO ••'- 1» »• 4?0I l*ub Ser Corp .V . Nov. t;»»*i . vl 81 SK-
St LM*SXR R *':'.. Juive. I!***4\» \u25a0 * 99

; St I.a. 8 V R R Co 4 '»<"\u25a0<•. Dee. I»HW N» *J 1t,,,
Boutbera Ry Co 5*r. Apr. I8i« -» *• JJ IXI

I do V,. Feb. MM 71 •* £„»
1V s Rubber Co •"•',. Mrh 15, IOCS B>\ «J^ 'A,.*'

\u25a0\V#*t!nKh aiMfßt'otrf. Am, 1910^ »\u2666 «fl,u>
i Wheel A I.X R P. V r. Am. IS>B •»» » ***
I

' ,
; i BANK STOCKS.
! (Reported by Clint™ Gilbert. No.

- TV»n..*t.r*?''-«
i BM. Asked. ?-? v

IS*! America .. 4*o .••\u25a0"• Jefr*r»oa *•»
4 --.

Am Exchan«». 21<> -- ' Liberty -« ,J^
Mum Naltonat 175

—
l.incoin ISTl ST *-I^j

15k of Discount Hi* is.) 110— \u25a0\u25a0!!\u25a0\u25a0 Co.- £* 5:• Uatt-ry Park.. 115 125 IMarket .**"Ml »*
Bowery ... HO 325 IMetr. •• >• **( 9

\u25a0 n I«oroui?h S.»>
—

Mechanics' -£
~

t ltuteh & Drov. ISO UU> Men-anclle '-. IfaI Coatl *INat.. MB 210 Metropolitan ••- **•
.-j

! Consolidated .. IIS l.H> M*rchanJ.«
-

-2 .^y'
Century ... 1"» ISS Merchants' Ex.. J2 Z

,Ch«se •».. 2i*>
—

Mount MorrU.. jJ*
1 Chatham ** 3T» Mutoal -SB

Chemical 3SI *J0 Nas*»-J ; «^y
<cm Cent Nat.. 125 I.TO Nat Coppw...• • "? »ja

ICtb 2«H »2H NT N B A.- J2
"

! Ch«!.-e» Kxch.. 2^> —NY lVumj-.. \u25a0\u25a0 I-£g> *»•
Commerce .... 145 150 New Netherlacd

""
«t»1 ColonUl ...TOO

—
1Nineteenth \w.

-
».'

! Columbia . . k»> 888 NUht A l>a*
--• •

I**
: Corn Exchanjcs 275 -V. Northern N*U.. no »•

\u25a0 K«,i rtiver... 133 145 PaotSc -\u25a0;, ;;.i
! rtd*nt> >'"•" 175 !'*rk «m

-
IFirst National. 573 «C 3 r«.ple#» *V" ya
;Fifth Nat :i.n IM •3M »*henU \u25a0 •*,

__
'

Filth Avenue.. .1 7rt»
—

k*la»» •-•\u25a0•\u25a0• ,Vv
—

Fourth Nil . I*> iv-, »To»l«c« Exch.. «**
__

Fourteenth .-it.'?*"
—

KU*r»til9 .t- 08
Odl!at!n S» »K> SeaNwrd «j=*

_
GnrQeM •\u25a0-' a !<«t>nJ M

"
„#

Oerman-Am .. ISO M• Swte ;\u25a0•;•• i-., iSO
iSennun Exch. .VK> -\u25a0\u25a0 Twelfth W.rJ. . ->«• ._
CennanU « —

Twenty-lbtrd » .., «,„>
.....-,,*..\u25a0\u25ba, an s» fnlon Kxc-hame* *'9 *m
llanuvcr ... 47.1 ;\u25a0\u25a0•' |f s F.vto«* •

— _
Imp * Trail... 513 fl:«> •'\u25a0\u25a0\u25a0..,

—
Int«rborou«h . —

i.v. j\V«Jt -••»< **1 &
IrvingNil £x. ITO li3 IVotkMi*

*•*

RAILROAD AND OTHER STOCKS. !

i. . -
\u25a0

-
a_»...i «.!.« i—cio«lbe—

'^Srl ferm«n|£o^|l :^|B.d.|A.k.

100 Allc* Mlnln*... .3.00 3.00 3.00 18.00 I
—

i
—

Ad»m» Express. . — — —
J

—
'7v7v;18

"
Alllt-Chalmera . •—

—
,

—
\u25a0.

—
is* £*

.A
dmarco^r::: it\K% BOH W» \ n^l

"
2.100 Am Act Chem..; 17% 1 18% "4 18 17% 18^
IS\u25a0•AA

1 PB^i"'f»«ir| 10H io4 I«'i 10* 10* 11
; »do pref i

— — —
\u25a0 . y, \u25a0 '.„

iti^iS \u25a0-•': «H 4^ 4^4 Wi 49"! g%
lon A^riFdy 8S 5S »J R Jg* 2«i

isircsall sv « •»'; «i '«. »
—i~ dOK'f

— — — — •S0
"

Am Slst Tel.. . —
I

—
I

—
I

— —
»

Amer Expren*...
—

)
— —

I
—

I™,. lv
'

'Am Or Twine..
—
|

—
I

—
I

—
\ 2*l Su

Am Hide &L...
— — — —

*V»
**

100 do pref ]\u2666 J*. }*}, l*
v 1* }L

3SO Amer Ice «?ec... 17% 17T» !.«« 11% IJH "%
-i— »Amer Unseed..

— — — —
t£* ,*

i;io.»i«A*rnIIip^'rn::::: 37Hi 37H sr* 88% m\ «•»
«do pref

— —
I

— —
™> 81

Am Malting ;
—

1
— — —

..* i S J{
ia.7oo;.Am&tinr :, ««Hj «'l W'il 68Vi «^i 66^400 «do

pref \u25a0:::: »( wn
01V»

Ls^tJS«00 »,1o pref 8.... 79% 7»%^ 79 in 78% V*

'Am Snuff I
— —

i
—

i
—

»\u25a0• ~"
iz=L^£f-^:

— — — —
FUJI !

Am Steel Fdry.
—':

—
!

—
I

—
30 |38

I^2oo •A
d
m

PSugarV.V.'.:in3'.i|n3% 111% 111% HIM 112H ..
lfK) 'do pref 113 113 !113 113 112 113 . F

Am Tel & Cab.
— — — —

JJ Jg«m Tfl & Tel . —
I

—
!

— —
10« 11101 110 \u25a0.

200 Amer
TTobpf.... 80* BOV4 W 7»>i 78H 80

'Am W0011en.... —
1

—
:

—
1

—
84 1b«

I
7(M>••Anarnn.ia \u25a0.\u25a0.'.'.'. iS3H 33% 3

-
T» 32% 32"i X!

\u25a0. '
Ann Arbor

!
— — — —

;',! 8 !
(jo pr<.f

— — — —
iO *>0

Atl CMMt Line..,
—

\u25a0

— — —
:67 |(3 5

1.000 Bait *Oh!-....:.. [MCI 84% Mti MVi 83* M
1do pref

— — — —
-83 »

-^B7ohl;^T. s.1::: Shl wl7** »* gjl ig!
12.700 Bklyn Rap Tr.... 46% 46% 454: 4SHi fffcJJJ*Bklyn Vn Gas..

—
I

—
I

—
!

—
i. »•» !10

"
100 Brunswick 1 64 J 6'» 1 64 •»! «'s J? 1:

Buff R & P....
— — — — "

105

do rref
— — — —

»2
—

Buff & susq pf.
— —

I
—

I
—

I
—

: ™ '
'•ButterloK C0...

—
I

—
I

—
j

—
H !20 I

"oW CopY: 2% 2S 2H 24 2H =«4
Can Southern...

— — — —
a* ,,*?:

300 Canadian Pac... 61' i51H 161 151 150% 151
70ft de-Rights BT4 BT* 8v» SS T/iT/i

— —
rAs Am Tel

— — — —
100 120

500 rent Leather.... 13% 18% 1«% 18% g* » '
100 do pref 84 184 ;84 !R4 83 M

2- rei-trai of N J..il7«> 170 170 170 168 172
800 rhrs *0hi0.... 29% 2U-*! 294 2»H 2>H 2B« I

Chic A Alton
—

I—
— —

:HH 14
do rref

— — —
-]- *j! \u25a0

& X II! pf....:
— —

i—
—

I
—

JJ '
Chic H& Q

— —
!

— —
130 \u25a042

100 Chic Ot West... 4% «d 4% 4%I 4% 1 8 )
do pref A

— — — —
i2O !2

"

.do pref B
— — — —

6«i ( _«H I

5.200 C
d
M &*S*p/.H-;

— —
1

111% 111% JU%
—

UHCVtIi ]"3 U3^;ill% 111% J"*4i"2 |'
'do ctfs I

—
1—

- — —
103% 1M ,

270 do pref j 44 1144 144 144 143 145
POO »do ctfs 132-4 132:4 132 132 132 132-i
060 Ch & Northw...!l4.Vi 14.V. 14.1 14.'. 145 14«

130 C PM & 0... 1214 121H 1214 121Vi 120 125 \u25a0

do pref :.
— — — —

150 il«>" 1Chic Term Tr...
— — — —

|
—

,-'
da pref

— — — —
10 / 15;

Ch MM Trac.
—

I
— — —

2 !2"4
do pref

— — — —
8 ! H

200 CCCm St L... 814 P2 614 62 52 sj» I
1 do pref I— .— — —

*?',„;Cllir&W....' — — — —
1»T 105

\u25a0 do pref ... — — '—
—

Iff 105

Cleve & Pitts...
— — —

'1» I*—"
400 Col F & Iron.. 20 [20 1!H« 19% 10% 137»

do pref
—

1
—

i
—

I
—

i 40 | 68 I
600iCol & South 25>; .25% 24* 24% 24% 2*
100 1 do Ist pref 52 j52 62 !62 |B5 6-4
200 do 2.1 pref 42% 42% 424 42' ; 42 J*J100 C & H <\u25a0 & 1.. 1«% 1«% H% Wfc lh 1«%

Consol Coal I
—

i—l
— —

80 1 i»>
100 Consol Gas fiß% »S% P»% 9^% 98 10«
100 Corn Prod Ref.. 134 13Vi UH

'
3S! 13l*lI"'4 1--

do pref Ref.... I
152% 152H 150% 150*4 JStM 1M874 Del & Htt*Wß..l iattfcJlßa»)MOl»llfOl4 1W« »1

DI. &Wo0"
— — — **° o0

"
Deny & RC,:./.! 204 a>H| 20 20 : U<4 204

23.1! do pref ) 58 ] 68 i 58 . 58 i 544 F>|
-DM&Ft D...

— — — —
5\ 1*—

Detroit South...
— — ~

H 15 40.=:pet Cni'ed Ry \u25a0

- — —
I

—
)«» ]40 ;

300 «Dist Securities. 33 33 32% j 32%I 32% 33_ :
«D SS *At...

— —
I

— — , ' i^
; 1~400

, -do.^ !'.'.'.'7.'
— i —

1
—

!
—

i
"7»"7»

i<H ]

1.400 Erie . 15Mi 154! l«ft 14% M% W
100 do Ist pref....j 31% 31% 31% 31% 314 314 |

: do M pref i
— —

I
—

—ISIS*;
Evans & T H..

— — — —
! §\u25a0' f« !

; do pref........
— — — —

j.5 »<> ,
-Fed Sugar pf..j

— — — —
1•» 6-

Fed MAP I
—

1
— —

I
—

140 81
• ~100 do pref- .".".'."."." j» j65 65 I«i64 «5

Granby
— — — — ss £*

Gen Chem C0... —4
— —

f
—

4H ftO

~100 G«n ElWco".'.'. 119 119 H» H9 llgH JJW
3.000 Gt North pf... 121% 121% 120 ;12T> ;120 120-*

200 »do subs.: 118? 118% 11*% 118% 118 llS^
700 »Gt M Ore ctfs. j 624 624 52 \u25a052 |51 52 I

Hay Ry....i
- ' —

!
— —

\2* 30 I
do pref

—
!

— — —
S3 !i>s \u25a0

100 «Hock Val ctfs.. 69 j69 69 6» j*» i7l
do pref

— — — —
70 75

Homestaks
—

—*,
— —

71 80
100 Illinois Cent.... 128 12.5^128 128 127 1274

Ing-er Rand Co.. |
—

|
—>

—
I

—
I40 I

—
-—-

do pref i
— —

;
—

!

—
ISO I*> !

600 Inter Met 8%, 8% 8 8 ; 74 W4 I
700! do pref 224 224 20% 20% 20 j 20%
100 Inter Paper 10?» 10% 10% 10% 104 10^,
800 do pref. 61 j «1 i 604 «OV4 «O !60%——

•Int Power ... — • —
i

—
]-

—
128 :4" 1

600 Int Steam P.... IS jl9 18 18 j 174 184
do nref

—
1

— — —
167 654

200
'
lowa Central.... 11% 12 11% 12 | 11% 124

1 do pref
— — — —

|29 $04

Int Mer Mar
— — — —

5 7
do pref

_ — — —
1* 20

Kanaw A Mich..
— — — —

25 40
Kan C & South.

— — — —
20 22*

100 do pref '81 M 61 61 60 61
KCPB*Mp[I

— — — —
63 65

ft D»!....
— — —

—|J 8-
do pref ----«» j

Laclede Gaa
—

|
— — —

j
—

100
'

do Dref
— — — — —

100
100 Lake E&W-... 14% 14% 14% 14% 14 ; 16

1 do pref
— — — —

:SO 145 I
Lake Shore

— — — —
[273 , —

-•— Long Island
— — — —

,30 S5
100 Louis & Nash... 97% 97% 97% 07% 974 OS

Mackay Cos
— — —

T
—

;60 M
, do pref

— — — —
61 i«4

Manhat Beach...
— —.! —

,
—

i 2 to |
150 Manhat El 128 128 128 128 127 ISO I-

'Met 8t Ry !
—

!
— —

I
—

204 25 i
800 Mcx Central ! 18% j 19 ] 184 1 1» i 18% '»

Mich Central
—

!
—

i
—

;
—

110 1195 i
200 Mln * St Louis. 24% 244 24% 244 24 J 27

i do pref \u25ba",— i

—
I

—
I

—
i «4 j «0

»11SP*8SHW ! »3 | 03 1 83 I 03 1 854'
do .>re ., —

I
—

I —\u0084 ]
—

120 128

1.400 M Kan & T \ 234 I234 22%; 22%, 22% 2:-.
100! do pref I 54% 54% 64%| 54% 54 ! 55

4.500 Missouri Pac ...; 43% 43% 41% 42 I 4t% 42 !
370

'
Nash & Chatt... 105 108 105 108 1ICC 112 1

»Nat Biscuit....
—
I

— .— I
—

UEL.I,I! I
»do pref

— — — —
107 100

Nat En & Stpg. 1

—
I

—
I

—
I

— *> 9%
'

do pref...... . —
:

—
:

—
!

—
j65 SO I

500 •National Lead.. 894 i394 884 38»4 3S'; *35%
'

1 'dopref
— , — —

i
— ! 80% 90% 1

NRft of M pf.[— — — —
i47 I 4ftV,

1 do 2d pref !
— —

I
— —

I
—

21
'Newhouse Mng.

' —
i

— —
I

—
I **% 8 \u25a0

New Cen Coal..
— ' — — ' —

!20 37
100 »N V A Brake.. «2 '. 62 62 62 «4» j(M

7.«20 N V Central.... 9d?8 96% 95% 9« i Wir !•»> |

100 XYc &St L.. 29 129 29 29 284 30 j. ; do Ist pref....
— — —

;
— '

»>V !»"
100 do 2d pref j«9 ;69 «9 ;69 IM !69

N V Dock
—

I
—

I
— —

i2«
—

1 do pref
—

;
—

i

—
1

—
1 70 :

—
NYLAW..-.

— — — — !101) nr»
MY&N.l Tel.

— — — —
P» 102

MYXH 4 H..
— — — —

1344 137
600 N V Ont & W.. 32%! 32% 324 !324 32% 324 !

Norf A West
- - [

—
! — — •*•'> : «7'

do pref
—
I

—
!

— —
Ito. SO :

200 North Amer 48 : 48 48 4R ; 474 49
13 «00 Northern Par. 126'; 12fi>i 123% 123% 123% 124

300 «do ctfs 108% IC*% 107% 107% 107 107%
!Ontario Stiver...

— — — —
3% 4

100 Pacific Coast... 90 90 00 90 89%! 004-
do Ist pref !

—
j

—
,

— —
85 1100 I- -

do 2d pref I
— — — —

81 I 92, j
225 Pacific Ma11... 27% 27%, 27 «27 ; 26%; 27

23.400 Perm K. R 112% 112% 111% 112 111", 112 ]
200'P«v>ria & East.. 14 ;14 14 14 !13 ,1* '
200!Peo Gas & C... «/ 85 85 85 '\u25a0 "4". »*

PCC *St L..
— — — —

!«5 70
do pref

— —
|

— —
SO f>!>*i

100 Pitts Coal
• 1 Si j » 1 9 9 10%'

do pref...
—

[—
— —

40 j62
800 Press Stl Car.... I 20% 20%! 20% 20", 2044 : 21
200i .<•> pref 78 178 '78 79 j77 j7»

Pull Pal car...
— — — —

[152 158
Quicksilver

— — — —
|

—
»

-I do pref
— —

—J
—

I
'

2
R R Securities..!

— — — —
> —

S41-)

200!Rv Btl Spring...! 25'; 2.". , SBH 2.->' 2 2.*. 1 254
j '•do pr.-f

' — — — —
71 '85

89.51N. Reading 1103% i103% 10U4 100% loo*; 100%
1 do Ist pref....j

—
f

— — —
;82 ;88

do 2d pref !
—

!
— — —

!78 80
100 'Rep Ir ft Stl... 17 I 17, 17 17

'
1«4 17

100! «do pref '68 ;68 «« «8 68
'

**>,
3.500 Rock Island i 13% 13% 12% 12% 12% U«
4.300 do pref | 267* 2C"» 24% 24% 24", 24%

Rome W & Oicd.
— — —

I
—

113 i
—

Rut RR Co pf..
—

]
—

; — —
.26 132

81.45F Ist pf
— — — —

s!> «2
300 do 2d pref 27 127 !27 127 3<H 27%

SL*SFC*EIcpf
—

i
— — —

I
—

llftl
gt L& Southn..|

—
f

— * —
I

— '
14 I 15

200 do pref i 30% SO',, *J!»',| 2»'/i ;20 , SIS
—-Sears pf...

— — — — —
044

100 Sloa»-S fit *Ir.. 39% 394 304 394 3» 40
do pref...'. I

— — — ' —
90 M

6.000 Southern Tae... 74% 74%' 734 734 73% 7.1%
100 do pref 111411114 1114 111% 1114 111%
400 Southern V. R.. 11 I 11 !1"V 104 10% 10%500 ld,. pref

'
33%ISI

'
«S*i 81 32%! 32%

RR M 4 Octsi
-

!
—

!
—

I
—

«* :M
100 «Term Copper...) 304! *>', ,W 2 | :;.n- 28HI 31-

Term C & 1r...!
—

i
— —

I
—

(50 !
—

*) Texas \u25a0 Pac 104 I«W' 19r«l 10'ii i!» l»'i'
do IA Tr

— — —
i

—
5»4 54

100 Third .we R R. 21 i 21 21 I 2! 21 , 23
Toi Ry & Uftht.

' — —
N

— —
104 12-

To] St I. West..
— — —

I
—

12% 14',
200 ido pref ; 34 134 I88H 83*,| 88 34
US Twin City it T. f4'i1 84'a 844 MS M S5

do ptef ... — — —
} —

HI
—. »l o Ran & Cap.

— —
1

— —
! 4 19

1 •40 pref
— —

i
— —

! 4fl 59
44 100 Union Pacific... 123'» 123»;! \u25a0-•". 121 rj";, 121

400 do pref 824 82% H2 192 81 824
Unit Hv Invest. |

— — —
I

—
19 ; 2:14| ---

do pref
— ,— —I

—
»«4 W

Unit Sugar pf
—

I
—

I
— —

<3 85
2O> U ? c IP A F.I 10%! lf>%! I»H:l»\. i^

'
-'•',

tlr. pref
—

I— 1
— —

»W .«s
IIa E\i>re»».. .. j

— —
I—

' —
80 m

*i:8 Leather...
—

!
— — —

! I 12
1 "do pref I

—
I

—
!

—
1

—
I ti 1""

aiOt'Sß A- imp... 33% .10% SBVi 3»'.,i 39 40
•!' SR «\u25a0 Ref..

— I
—

!
— — I 5 I8

j Mo pref
—

I
—

!
— —

11-
U6 Rubber. . —

I
— — —

I 22 S3
9W do Ist pief.... 181 ]81 iBl <U. jBl S2

1 do 2.1 ivef
'— — — —

81 «<»
22.100 v 8 Pteel I2*%j 2.>«-» 27% 28 -7%' »

4.40<) da prof ! HI". <x:<. s.2>, ).2- 4
: t>2>4 £»»(

1 rim. 'Utah Copper... 18%) 21 2rt% •_•.;% -8% I'liij- Vamlalla X 1i... '—, — — —
70 ;80——

Va C»r Ohem...
—
» •*

— — —
174 17%

(],> pref
— — -=" \u25a0

—
'«• 188

V« IrC & .... — — —
I

—
4!t 188

'Vulcan I>etlr. .. — — — —
3% .-»\u25a0;,

! «do pref
— — — —

25 39
Wabaah

— — — —
X% hto

800 do r,,,.f . \u0084| IB I IB 15 i:. 18 15%
Wells Fargo Ex.;

—
[

— — —
250 31"

W Maryland.... -A
— — —

10 11
iOO.Weit L'n Tt1....| f ift* ,60 .60 !64*i06*

WmUr* Selling 0* President's Message-Bank Statement Shows Fur- j
ther Gain in Reserve.

Closing prices of stocks dealt in. with net f
changes, follow:
Amal Ccrper . WV, —1% mt Pump....... 18 —* «
Am"Arcjr/m.IS + •* {P^eurso'pf: M

=^
Am Bfft Sugar 10% Kan yij -v t"
Am Can rrof-. 4!>% + % J^;*A?K««hH 97*1 —'\u2666

VrZt™™-
*"* ~ N

Elev.l2S
4 -3*

t£l&:"6i£&i
--'Mexican Central 19 + g

Am HA LPf. 14
—

% » i?/1*a a"*! 93 + **
Am Loromoilvt & - $»l*£«MSS

—
H I

An, *\u0084!( «<•.-., -IS Mf ô j;?fVa \u25a0'' 42 -t% I

do pref 113
— **ii«2at2rT?: S —1

Atchison 71N,
-

Nd»N d» o /"v""3-'% —
% I

S^;||^i^l It1

do rref ctfs.,l32
—

1 R*P Iron * StK & Z
Chic A Xwest.l4s —1 „dd°v **'

1"% —1%
C St P M& 0.121%

-1% Rock Island l-H _ J»
C C C A Ft L. 52 _do VTeU. \u25a0.-\u25a0\u25a0\u25a0 -p _

2^

ifftlllfillip&LHSf:!^ 'i^so^h.::::l^
-

5

Sg^ eof:::|*—t«Uwgm=,|
K^iM-rref:::=k

-
£ lfio

-
«

== *
Kei V ft ? Pf. «J

*
r •?<\u25a0 IF'& F' 1»H

-
Hi

«::\u25a0\u25a0::«\u25a0 :--Hlsai!t :::<3H^
do pref 60%

—
H!

•Unlisted. .
Closing prices of active bonds dealt in. with

net changes, follow:

•Ex Interest. _•—
-

STOCK MARKET OPERATIONS.
Demand for stocks was torpid yesterday and

prices drifted dwnxvard. with a sharp break In

the last half hour. Weakness was marked at

different times and in special storks. Seme of

the wIUnR was attributed to foreign account.

An intormption of a reviving demand for Amer-

ican securities abroad, which is hoped for as

an aid to absorption of contemplated new cap-

ital issues «<Mli be a discouraging factor in

th* financial outlook, it is believed. Storks of

companies with new MMin the market were

conspicuous in the decline, notably Missouri

Pacific and the Rock Island issues. Some, of

the industrials were weak also.

1 There was much discussion of the formal an-

nouncement of the determination of the United
States Steel Corporation and the other leading

interests in the trade to maintain prices. The

!advantage of stable conditions in encouraging

future commitments in business affairs is the

feature of this policy which receives approval.

There is the recognition, however, that it is by

curtailment of output and prevention of accu-

:mulation of stocks that the pursuit of the policy

!is made feasible.
The effect on attempted economies of the rail-

| roads to meet contraction in their earnings of-

fers another feature of the situation which re-

ceives consideration. Reports of some resump-

; tions among mills in the steel trade proved of

;no effect in holding prices, nor did the opinion

of the mercantile agency reviews pointing to an
irregular improvement in commercial lines.

Selling throughout the list was freely in force

In the later market, and last prices were not far
1 from the lowest. The bank statement showed
• the expected increase in cash holdings, but the

\u25a0 averages were confused by the deduction from

them of the accounts of the four minor banks
j which have been closed since the last statement. was issued.

The completion of preparations opens the way

1 for a report next week to the State Banking: De-

partment of the condition of state banks and
' trust companies, thus providing for a complete

j exhibit of the local money situation each week.
Bonds were heavy. Total sales, par value, $2.-

I009,000. United States 2s declined ',« and the

j 4s, registered, V*. while the 3s advanced hi per

Icent on call during the week.

MONEY AND EXCHANGE.
MONEY MARKET- on call nominally 2

j per cent. Time money in the week developed still
I greater ease, supply further exceeding- demand. A

imoderate business was done, the easy call rates
i proving a deterrent to many borrowers to making-

'\u25a0 time loans. Rates were 33i33ito 4 per cent for thirty,
sixty and ninety days and 441* to 41? per cent for
five and six months. Mercantile paper in the week. was fold in fairly liberal amounts, but the out-of-

I town market was more active than the local. Rates
j were unchanged and were quoted 5Vi to 6 per cent

j for indorsed bills receivable and choice single

names and 6 to 6>j per cent for others.

FOREIGN EXCHANGE— The foreign exchange
1 market was easier, showing a decline of about 10

points. Cables were quoted at 4.8720'g4.8730. de-

mand sterling at 4.S6So'ri 4.5690 and sixty-day bills

:at 4 63xi. Short francs were around a.lfil,less 1-16
:and short reichsmarks 95 1-16 less 1-32. The mar-
;ket was quiet.

Bankers' pasted rate? were as follows:
Sixtydays. Demand.

i
,-rline 4.84% 4.58

j Germany. r^lchsmarks .Sit bSm!Paris, france
-

££•» «-»»
BeUium. francs £--£ ?•";•

j Switzerland, francs -•• 621% 51• £IHolland, euilders 40 •«>*

DOMESTIC EXCHANGE.—Boston, par: Chicago,

Be premium: St. Louis. 50c discount; San Fran-
i cisco, Bight 2i4c premium, telegraph 5c premium;

New' Orleans, commercial 25c discount, bank $1''
premium; Cincinnati, par; Savannah, buying par,

! selling 3-16cdiscount.

SILVER MARKET.-Bar sliver. 55%c. Mexican
j silver dollars, 44c. Bar silver in London closed at
;25 9-16d; advance, l-16d.

GOLD PREMIUM.—In Madrid. 14.35: Lisbon, 11.

MEXICAN EXCHANGE.—Mexican exchange oi!

New York is quoted at 2GIA£._
FOREIGN COMMERCE.

IMPORTS OF MERCHANDISE AT NEW YORK.
Week ended Feb. 1- l»0g. I*o7. I*oß.:

Drwoni! J2.215.777 $4,562,080 $3.TR4.085
General merchandise.. 6.1«1. 1ift 14.A41.428 11.620. 4«

Tof »l, $7.37«.8»6 »1».203.M>8 $15.:t04.ft71
From January

—
Prvrfjnda •• *15.2fc»,39« $20.400.8«2 J19.44R.30.'
General merchandlie .. 3«.4»4.<*0 62.645.683 61. 416.40:

Total. ..'. ..$51.6811.476 JH3.046.ft45 J69.864.801
EXPORTS OP MERCHANDISE FROM NEW YORK.

'Jan. 1 to Jsu. • ..$62,827,210 $49 002 J49.e62.891
EXPORTS OF SPECIE.

COM
0
' th!.r.!!k.T. *!.«» JI.OOO J17.871

Silver*.' 1.01*0.971 1.106.538 1.876.291

Totalj, $1,022,471 JM07.638 $1. 894,17'

I
From January i—. . $65.«v5 $i.3.!0.5«s f1.053.671. 'I'.'.'.'.T.'.'. 3.540.774 2.855.373 6.615.26
T,,taJ> $3,696,723 J4,185.058 J7.669.14-

IMPORTS of SPECIE.

!a-,i7 t.he.W
~

k~
$7*3.4*3 $«5.73 A$22. M

s,l„ 253.571 34,675 14.21<

Total* $1,017,064 . $100,410 $37,201
FVora January 1—

Oold „ $10.«R5.?24 $3.%6.ie7 JISB.B*
eilver

Janua.ry 1
—

670.832 811.684 232,741
OoM $10.«h6.«24 $SM,ia7 $l««.Wi.
euver 670.832 K11.654 232.741

Total! ...4UHW J6CS.ISI $421,601

FERRY COMPANIES.
Rid. Aaked. Bid. AaU'd

Brooklyn Ferry. 1 2 N T*E R litHiMl 70
i do 6» 20 28 lOtb A 284 Bt 30 SS
t Mob For Ist Ba. Pf> 100 do bond* _60 70

do con ba *8 08 L'rilon Ferry 10 IB
HT'tIK....(O « do lat 6a «0 M

BOND MARKET SALES.
2WOO Japanese 4'-it .. . 90% 9000 Int-Met 4!a s «1

.-iOO<> do
'

»f>4 SKOOO da 60«»
If**) do »«"000 do H«>4

46000 N V C4Via 1857. <<*>!-. I"1
""' <*" *VS

1()(V> do Kiev-4
"

011 d" 60l4l4

1000 do 100%|«ftOOO do 60
llXK) do 191" IWOQO do rr'9--'9 '-'
7<VW» do *10F.103<i 19000 do 69%

13000 Alb & Sus* 3^9. 1* 4tIOOO do «»'* |
10000 Am D & Imp Ss.lo8 1* 21701X1 do" 5» 4 i

1000 Am Tohscco tm..V>K%\ .VIOO lowa Cent Kef 4s. 7."> !
7000 do 4s xi. 66 ! .Vi<iri do 7.V«
1000 do ...'. fifil4 SOW) do "B's
31100 do *. *... tfi!» 17000 kcv a & m 4s. 71

20000 do A.. 65% 5000 Kntrs Co Slav 43
500(» -do V. «5 i Sptd li.80H

IS*<K) A T & S F Gen , 4000 I.S & M S 4» 1931 »»
4s ....100'i ; 2000 do .•. M_

17000 do Convt 55... 66% 2000 do MM
16000 BftOP I,B & ! 5000 do Deb 4s.s2oF. 04

\V V 4s t»Uj! 2000 LftNCITr 55. .105
2000 dr. Swn *><\u0084\u25a0:... K9»«| Shoo do At X * C4s Mt

13000 Bkln Rap Tr 4?. 73%120000 M. x Cent li<t Inc. 20
:<:ii««i do 7.T' 45000 do I!*7*7*

(000 do 73'» 4<MKio do 10-1*
12000 d., .. 72 1? ana do i»' \u25a0>

10000 do 72% 10000 do 19>ii
35000 do 73 1 .WOO do 2d Inc I.V
10000 do Reg 7_', ! fiooo do l.'H
6000 Bkln Un Gas Ss. !>9V»| £000 M & St L. Ist Ref
7000 Can 9o Ist Ctfs.los4 4.« 80
WOO do 105 , 1000 Mo X*T Ist 4s. 97%
4000 Cof 'ia Con 65.100 4000 do 2d xl. M'j

10000 C V Gtd 45.. x1. fifii* 10000 do 8 F 4H»..t: 77.
10000 do 9rt I 1000 Nof M Ist Con 4s 81
6000 do i*s<4 2000 x v ft <; _, 65...100
1000 Chic *Alt 3Hs.. «2 ! 1000 N y o & X I, H
3000

'
do Si 76 | A r 4b... .xl. 794

5000 Ches *O 6<= A..102 ;10000 NY N H&H.Deb
noon c ft c iGen (is.lll*4 ctr*.\u25a0\u25a0•Ist rd

—
122

l«noo c& w IGen 6s. 113 30000 .;., full paid 123H-ono do Con 4s ... . re."-**:«W«/*i do 123» 4
14<wi c H & .Q.*; *i_,, APulaVWiO N*W OpnVt 4s. *.1- 4

..,'\u25a0;. '.\u25a0••• ''.".. 96>il 1000 do Dlv 48 554
;iAWn» d.-i '111 T)lv 45..101H1 9000 Nor V Gen 3.-.X I. 71
MM do Sis SHHj MM do Prior 4s 101%
fiOOO do 90 i ROOO OS I. (ltd Ref 4s 88

i 2000 c II l& P Gen : 2000 Perm fonvf 94
5s .- . 99 : .VHiO do >£\u25a0 1915... 9Ot£

JOOO do R«>f 4s . 86"<, '13000 do 90%
1000 do SSN, 14000 do **>»,
5000 iiißß4s... tii\- 1000 Reading Gen 45.. »6
3000 do -.film 5000 £»t LIlit * So
5000 do BIS! Rlv & G \u2666"\u25a0 •• 85>i

12000 do .... Bon! 2000 Pt 1, Swn Ist 4? .M*
5000 do 60**

'
15000 do •. Rt>*i

25000 do .'. 6OV 5000 Third Aye Ist R5.103«»
3000 do . fiO", 1000 do Con 4s Ctfs. 52

2WOO dr. «1 30000 Union pac Ist 45.101H
12(100 do Cl Tr 5* 72 I20000 do Convt 4b.... SI
10000 do 7Ui 10000 do *j?T»

6000 ca So Ist 4*.x is*'..: «OftO do "5.*
SOOOO do Ref A. Ext 8000 do 86%

4'is ...; 77 36000 do •>: s^l

1000 do 76\ 74O0OI; B SteeV S F Bs. 88' 2
MM do ............ "7 ! 4000 do SS(^

10000 Con Gas Deb fis.io.'v»i ;6Booo do £?' 4
1000 PAH Convt 4?. »7 J25000 d.» »*
5000 Gen Elec Peh ss. 108»i (28000 do BSH

10000 do 108'tl 1000 W»b Ref A Ext 4s 44
2000 Gr Pay Deb 8.. 10v4| 2000 Wab Pitts T 2d.. 11»»

50000 Int MM 4'*s «1». I^Ort \Vf«t ph 4a R'(f I™
17000 do .'. flUii ROM W D Convt 4' A. 77 ~
10000 do .... eiH! MM \Vestingh B FM. 73

Total sales of bonds, $1,053,000.

WEEKLY STOCK CHANGES.
'
Saturday. ISaturday. ! Net

-
IJan. 25. I Feb. 1. 1changes.

AmalsramntM Copr-r ...;.I 4!»H I f>°T4 + '*»
American Car i-Fdry I '-".'"« 29 4

— *
American Locomotive 1 36% >f% + ?
American Fmeltinsr | 6*T* \ \u25a0«* +}%
American Sugar Refininp.. 113% i 111 —1%
Atdiiaon. Toreka ft S F«..l 71%

'
71% 4 %

Atlantic G>aBt Kin" ! 72 <TO
—

3
Anacnda i 32li i 32% 4- *»
Baltimore A Ohio I 87 I »83'i

— **
Brooklyn Rarid Transit...! 44 45% + 1*
Canadian Pacific I 1434 151 +1%
CheFareake ft Ohio ! 20% 20H

-
f»Chiraeo A Northvcstem... i 14.V» 14.%

—
's

Chicago. MilA Bl Paul 111H 111;4 4- »
Chicaeo Great n

-
e*tern... 5% 4;«

— **
Colorado Fuel A Iron IOTI 10%

— **
Colorado Southern I 24H 24

—
%

Consolidated Gas ..I »9% !><i\i
—

'2
IC<rn Products R.fining... 13"i ! 13% —l*

Helatrare A Hudwn 152 150%
—

1%
D»nver A Rio Grande | 20»i | 20 —J*
Erin ls>* \u25a0 14't

—
%

'do Ist preferred
'

31% w%
— -

General Blectrle 120 lift —1•
Great Northern preferred.. \u25a0 120 74 12"

—
%

iInternational Paper I 11 Jo' 4
—

H
Illinois Central

'
131»> , 12S —3>

Kansas City Southern pref MH M 1

— •+
II^vuisvilla

* t.-ashville... -S>7 »7% + %
Manhattan E*vated .... 123 12S + 5

Mexican Central
'

17% 19 +o*
Missouri PiuifV 44 *.

—
£

Missouri. Kansas ft Texas. 23% --\
—

*»
1- preferred

"
65H \u25a0«•

-
H

National Biscuit -5H » — g
National I>ead •« 22

~ 1*
N V Central A Hud River P6% , »«

—
%

X V Ontario ft Western.. 33 32H
-

H
Norfolk A Western ; 68 ««% +• J*
Northern Pacific yj. i 127 123\ —SH
People's Gas of Chicago.. 84% » , + "4
Peciflc Mail 28 -.

—- 1
Rrad'nr n!a..v.-.-.-.::-.:-.-.:: ; «§3 ! Si ! + 5Republic Iron A Steel 1«V « + *

do preferred «» « ~
JJRock Island , 13^4 ; 2g =8do preferred j+H ~32

Kloss-SheffleM Steel
*Iron 40 89J*

—
Southern Railway 10H 10H

—-
Southern Pacific 74 ; .3%

—
4

Texan A Pacific ™*» J«J* + '„
Toledo St I.& W pref.... n MM

-
W

J Union Pacific 1231* ! 12.1 ,— "JUnited States Steel »£ 28
-

do preferred S},1* >Jj * 1

\ United States Rubber S» : jj* \u25a0
- »U 8 Cast Iron Pipe IB1* ;?*• H

Virginia-Carolina Chemical 1H in . — —
\u25a0Wabash ,"-, ; 5 zjdo preferred I$J4 " ~

-J*
Western Union

' e'^ ' S5 ~2H

Total Bales for th- week S'SsJ'e-?
Total sales for the previous week 3.»58,b.3

•Ex dividend. _
GOVERNMENT BONDS.

The following shows yesterday's closing Quota-
tions for government bonds, compared with Frl-
dayS:

—Jan. 3!.—
—

Feb. I.—
1 tl. S. *.coupon. 1980 103% 104% 103:4 104%
i U. a 28. roistered 1930 03 \u25a0, 104 03* 104%

;r.S 3p coupon. 1908 *»•% gS « }«2
I. S. Ss. registered 190^ 101;= 1«« Hg»

"^
'

V. S. 3s. email bonds. 100%
—

joo*

. Panama Canal 2s. registered.. 103
-

Ml
—

Philippine 4s
-

uo^ llv
"

•EJx Interest.

! AMERICAN SECURITIES* ABROAD.
! London, Feb. 1, 2p. m.-The market for Amer-

ican securities closed firm._ Final prices follow:
! London New York New York'

close. equivalent. close. Change*.-
Anaconda 6-* 33H 53% + %

I Amal Copper 63% U% \u25a0« +
i Atchison •*» .2% iz,*

'">

do preferred »0 8,% 8.%
Bait A Ohio Sea

••
h4 \u25a0

do r!
"e
"

(>rre<l
** "

of
, "v.

Ches & Ohio SO-4 -•>>-• -
:'»

—
~»

\u25a0
Chic fit West SU.

\u25a0

•'\u25a0'. *L
+

$can Pacific 155 s. i«« W
-

H
Denver 21 20% -° —

%
do preferred ..... 59% - r'»,,

—
\u0084 . \u0084

I Erie «7»« 7» «J4 1"V» +_^_, do Ist preferred.. 33% 32%
— ——-

j do 24 preferred... 2214 22 >
—

Illinois Central ....132 128
—

. Kan & Texas 23% 23
—

do preferred 57% r>o ». I^uls A Nash 100% 97% \u25a0—

-——
; Ma Central 19% «• 1«V + H
1 Nat RR of Mcx pf. M 48

—
. Norf A West 68 6«%

— -——
do pr-ferred 82% 80% SO + %

No Pacific 130 12« 6i 125* +*
1 IfV Central 100 »7% f'7 + %
t Or. t

* West 33»i 32V 32**
Pennsylvania 5«% 113% TI2T4 + «i
Heading 53 103% .103 +%

do Ist preferred.. 42,% 82 B»
—

, do 24 preferred... 41%. 80«i
— —

Rock Island 14 13H '3*i
—

%
Bo Railway 11% • 11 .11

do preferred 34% 33% 33%
So Pacific 76% T4*» 74% 4- %
St Paul 116% 113'i113%

—
%

Un Pacific ...I- 127 123"« 1227« + \u25a0*
do preferre !. 8«% 84

—
V 8 Steel 2J» S* » 2» T4 + %

do preferred ... •93% 93 92 T4 + %
3 \raha»h 9 8«i 0

—
%

8 do preferred 1« 15% 15 ,- H-
do ex 41 45% 44% 44 'f '»

•Ex dividend.
2 FOREIGN MONEY MARKET.—CaII money in

London, 353*4 per cent; open market discount rate
0 for short bills, 2% per cent; lons bill", 3^-3-3 9-lS

per cent. Berlin discount rate, i% per cent. Paris
discount rate. 2% per cent. Paris exchange on
London, 2. francs I«V4 centimes. Bar sold, 77s 9d.
Berlin exchange on London. 20 marks 4*4 pfennigs.

5 FOREIGN* SECURTTIK9.— British consols for
9 money, 86^ par cent; for the account, SSU. French

rentes, 96 francs IMcentimes.*
1 NEW YORK AND OTHER GAS SECURITIES.

Bid. Atked.I
*

Bid. Afked.
4 Am I.t A Tr .OS 101 iMa.-u«-,n Gas la .»ti 00

do pref 82% s5 •Kan City 0 .',» 92 fix
Rait con 6i. 102% I<i3',;Lafay «Jas Ist fi« 25 35

do con Ist 55..10K»4 107% I^if.v W V Ist 6s 20 .to
1 'Binßhairi G >'\u25a0« ft! 90 ''.Mad i\Vi In65. 100 lU4
4 IBuffalo Gas ... 5% 7 Mutual ..ISO 140

do Cg 57 82 |*N' Am O Ist ss. 87 , 90
6 »Cen Un <» 6* 91 94 »N V *F. R ss. 93 100

Chic Con Ist St. »0 95 I »do con 5s 85 93
O C r&GC con Us.llo 114 Chic A In.l «; 6s. 10 19
a "Chic P a ref \u25a0'.» 85 95 rai.n».in & Pas i}£>« «4_

Con Gas N J fin. 80 fi2 *i'lt!s Cong ii6s. 83 X
a Denver Gaa 74 77 Standard .55 70

•do 6» 84 90 do r.ref 78 b8•do pr Hen .',!). !W
—

do Ist :\u25a0« 04 110
•Kil l»t con 5m.. l!»l 100 »St J <;aa Ba 80 85
Fort W Ist «».. 20 32 »St 1* G « M «• 102 104

I. INfl* O fia.. 78 M Bo UA Tr s*.. TO. mi
IN(1 O 111 ti 10 17 (St Paul Gas fix l«» 95Indianapolis Gas 52 67 I*Byra <i Ist 5»... 94 97

•do Ist 6a...... 92 98 .'Mil'iicli18S4 70 7«

"And lnttrtrt.
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