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o-thesuckExduue'

very popaler o e enget Ia-
westors as merits dlf’. X
.zw::'fr..r‘""‘ s, T
London8’ Payis Exchange,Lid.
BANKERS.

Basildon House, Bank,
London, England.
Or from any of ifs Branches.

R. L. DAY & OO.,

37 Wall St., 35 C.ngress St
NEW YORK

HIGR GRADE II'ESIIEHT BONDS

Municipa! and Railroad

Members New York and
Boston Stock Exchanges

National Park Bank.

Corn Exchange Bank.

Mechanics’ National Bank.
Dealt In.

CLINTON GILBERT

2 WALL ST.

Dividend Notices
UNION PACIFIC RAILROAD COMPANY

s

? this Company t
;Wr—r‘s r?mvo 1"1\ Broadway. he“ York, N. Y.

Aprii 1. . 1o Stockholders of record at 3 odock

M. on Wednesday, February 26, 1908
s The Stock Transfer Rooks will be ¢ josed at 8 o'clock
P. M. on Februsry 26. 180§, and will be reopened at 10
A. M. on March 16, 1908

S:ockholders who have mot already done so are ve-
guested to promptly fiie mailing orders for Svidends
with the undersigned, from whom blank orders can be
thsd on application

* Frederic V. S. Crosby, Treasurer.

y ~THE AMP.RXl‘A\ COAL LUMI‘A\Y

(FFI( - OF OF ALLEGANY COU NTY.
Xo 1 Broadway, New York. February 10. 1808,

The Roard of Directors uY The American Coal Com-
pany of Allegany County New Jersey) have this day
Eeclared a semi-annual idend of five per cent upon
the capital stock of the Company. payable at this Office
on Monday, March 2nd, 1808,

The Transfer Books wiil be closed on Thursday,
February 20th. at three oc.nrk P. M., and reopened on
the morning of March 3rd. 1908

GEORGE M. BOWLBY, Treasurer.
— e
\' m?RES: "OVIPA\Y
AMFR!LA February 13, 1908
held this

At a meeting of the Board of Directors,
&ay. & @ividend of $3.00 per share was declared out of
the income of the Company from its investments, pay-
ghle Aprii 1. 1968. to share holders of record at the
close of business Fru-r.ar\ 29, 1908.

JAMES ¥. FARGO, Vice-President and Treasurer.

ey
OFFICE . OF THE B\T’. EY SMITH CAR COMPANY,
Dayton, Ohlo, February 11th. 1S08.

A @ividemd has n declared on the Preferred
Etock of this Company, payable March 24, 1908 Trans-
4ar Books will close on February 17th and reopen on
March 34. Checks on New York will be malled.

J. ¥. KIEFABER, Secretary and Treasurer.

of 2%

s e
Proposals.
825-331 Chestnut Sireet,
Ph

iia, Jan. 29 190!
v Insur-

he Fi

Figelity Trust Company (I y ¥
», Trust and Eaf e Deposit ( Jony ,»a ¥y T" slevs urvder
age of the William Cranm & Sons Ship & Engine

P
g Company dated March 1, 1‘\1’“0 invite tenders or
= s for b r‘rs l<- wr’ under <4|d Mortgage to be gur—
T jered for 3 n: proposals to be opened and
(t‘lzrds mad> <n }ebrua.r) 19, 1808. at 12 o'clock M.
R. ELLIS, President.

AIERICAN TEI. AND TEI.S YEAR

The American Telephone and Telegraph Com-
pany hae iss sed its stetement of earnings for the
fiscal year ended December 31, 1907, which com-
pares as follows:

1007 1908

Iﬁ
$11,805,166 $10,281,437 Tnc Sl L5728

Irividends -
and other

Interest
revenue from as
s0. and Hoense.... Inc. 2829 569
Tel. traffic (nety Inc. 1,196,515
Real estate, etc.... Inc. 850,453
Total SIF 700,153 Inc.$5.900,518
1,851,466 B

Esxpenses ...

Net earnings.....§
Interest ....cc.cce.
B £16.200 287 Tnc.$2,298 451
Div 10,943 644 Inc. 748411
Surplus ..... -.’S : I.”S"ﬁomlj

The ahove balance of $16,269,387 for di
equs) to 10.67 per cent on the $152,484 835 capital
stock outstanding at the close of the ¥ against
% 8% per cent on the £121.551,400 stock outstanding
as of December 31, 1908
The general balance sheet
December 21 i= as follows:
Assats—8tocks of assc ywiated companies, $202.328 -
101: bonds xmd other o"ligaunnh of sociated com-
1ar1°< 1 ] L 49: real es-
plant, $41,-
temporary
$11.61¢
patents, §2
stock, $27,110,-

vidends is

for the year ended

3 4(..._

notes,

a(‘-’r-u’lts re
treasury bon
400: total, 33

Liabilities—Capital stock
coliateral trust bonds, 1!

5 4 per cent
00. 4 per cent

1.000;

convertiile bonds, 19 390, A 4 per cent
American Bell bonds, 1908, #i0,000.000; 5 per cent
coupon motes. 1807, 310 o 5 per cent coupon
notes, 1910, $25,000,000; other nntf‘s pay dh e, $485,-
@00 . dividends payabie Ja ., $3.05 inter-
est and taxes accrued ot d 10, $3.316,160; ac-

s and depreciation
7,982,

counts payable, $1,162,585; =1
veserve, $30.738.418; total, 33¢

MINING NOTES.

The annpouncement is made that the directors of
the Nipissing Mines Company have voted an ap-
propriation of §5,00 for the erection of a concen-
trating mill to treat the low grade ores of the
company. Representatives of the XNipissing have
been watching the operations of the concentrating
ts erecied by the Cobalt Central and other
end are now satisfied that a practical

anies

i of treati the Cobalt cres has been de-
wveloped. It is believed that within six months fully
ten more plants of this description will be con-

structed in the Cobalt whers there is sald

10 be over $30.000, 000 of Jow grade ore on the dumps.

I nder the old svstem f-nl_\' the high grade ore was

nr! lr\ the smeiter, ss it did not payv to ship large

> which can now be pmﬁh
Tt

camp,

je= of ithe product.
i rn,'cd b the concentrat
Central plant, which hos ba 1
ore taken from the mine or
k&, and which contains
. s extracting 93 per cent of metal values and
showmn substantial profit from the first day of
operation. The com 1y i preparing, how-
er, to treat the high grade ore of the veins,

aototrucks which tha Cienegnita
recently sent to Bonora, Mexico,
on the transportation of its silver-copper
mette and merchandise, have just successfully com-
;t—ved their first yound trip between the Sonora
Railroad and the Yaqui River, a distance of 40

arge quantity of wall

Yas
45
o
The five-ton
Copper Company

carry

T'ne

gdirectors of the British Columbia Copper
have re-elected Newman Erb chairman
rd and have also elected him president,
n w vacancy caused by the resignation of
te Hoyt. B. B. Lawrence, one of the vice-

presidents, has been vested with & 1ority to per-
form the duties of the president in the latter's ab-
sence.

Company

of the

11

—_———— —

PHILADELPHIA STOCKS

(Furnished by Charies D . No. 25 Brosd

etzeet, New York, an uth 4th street,
Philadelpiia. )
Pid. Asked.
. b4

I
Penn
b‘ lﬂn b

5*‘1 Pt Ala Eiec ¢
23 |Phila ¥ A
20% | Smokel
i ii nion

23 {Un Gas Imp Co
%4 |Welsbach Co....
BONDS.
Am Ry conv Bs. % 4| Phila Elec 4s.... 6714
Licc & Poo $6.. $1% éo Ds...... wid,
% J Con 5s..... 101 102 |Phila Co Bs...... 93
——— e
COBALT STOCKS.
Fumnished by Wills, Stewart & Co.. No. 43 Exchsnge
Flace.)
Bid Asiked.
Buffals $150 $2H !.\'w a Ecotia
Cotalt Tent.. 25 28 Peterson Lake 31,
+ Laxe 1 11 |[Bilver leaf 8,
Conlagas B30 425 (Fllver Queen.. % 100
Fester 61 &6 | Trethewey a7 52
Creen Meehan 13 16 [0Old Temiskam 76 e
Herr Lake 3 260 !New Temiskam 28 29
MeKin-Dor .. 0 &) [(Red Rock..... 8 12
Npieeizg ... 812 657

STOCK

MARKET HIGHER.

GENERAL ADVANCES ON

SUCCESS OF CITY, BOND

OFFERING.

Closing prices of stocks dealt in, with net

changes, follow:

llis-Chal pf.. 173 — ¥%|int Pump....... g
:m:‘\‘LCoppe‘; R\' + %|Louts & Nash.. 8 +
Am Ag Chem.. 163 iz{Manhattan Elev. 125 + 1.
Am Beet Sugar 9' «—— | Mexican Central lA' % T+ ’%
American Can. 4% —— ~h T o

do pref...... ¢6§‘ o =+ §:
Am C g Fdry. 281 <+ 1% 2
*Am Cotton Oil 27y — -‘_l;i
Am Jce Sec. 14% + % -+
Am Locomotive g + 1% — A&

do pref...... s s
Am Smeit. + 2z Y

do prwls . : l:.. e . +

do pref B.... 7 e e
Am Srtoel Fdry 443 — %INR R of M pf. 4!'5 — 3%

do nxct oGy -~ 33{Newhouse ...... % + &.

| Am Sugar. 4+ 2%|N Y Air Brake. 60 -+ 3
| do pre! 4+ 134N Y Central.... 84% <+ 1

! J -
‘AmTol&Td)u.; —3 INYO & W. + %
Am Wool 16 -— l%|Norf & West.. R

do pref — 13 {North Americ - 1:1
Anaconda . + 1z|Northern Pac.. + 2%
Atchison + 35! do 5th paid... “+ 1

do pref.. R4 - ‘;|Pa¢‘lﬁc Mail..... .

{ At Coast Line. 64 — 1 |Penn Railroad.. + l;x
{ Balaklala ..... 214 — %|Peo Gas & C + %
{ Balt & Ohio... 78 4+ 4| Pitts Coal p( ¥ — ?.
‘ Batopilas ..... 2 —— P Ft W & C... 0645 + 4%
Beth Steel..... 14 | Pressed Stl Car. 18% — B
| Bklyn Rap Tr. 40 + 13| Reading 6 + 2%
Brunswick . + 1 |Rep Iron & St - i
Canadian I‘ac lﬂ + %! do pref + 1

do rights..... - § — 13|/Rock Island +— 3
Cent of N J...165 “+ 2 do pref....... -+ 1y
Cent Leather pf S0 ——— |BL.&S F 1st pf 45 + 1
Ches & Ohio... 27% + ¥%| do 2d pref... 214 + ia
Chic Gt West.. 3% — %|StL & S Wpt. 3853 + %

do pref A.. 1?-‘-‘ 4- 8% |Sloss-Sheffl ..... B + %

do pref B 5l + Y% Southern Pac.. —+ 1%
C M & St P...108 -+ 213 Southern Ry. + i

do pref ctfs.128 4 2 | do pref.... + X
Chic & Nwest.141 + 3% | Tenn Copper.. - 3
Col Fuel & 1.. lﬁ\ 4+ %8| Texas & Pac. 17 -— g
Col & South.. + 1| do Land Trust 48 + 8

do 1st pref. Je + 4T StL & W... 154 1;

{ Del & Hudson . 148 + 2'-,‘ do pref..... 3nty 1.
{ Pen & Rio G.. 18y — & |Twin City R T. Blig Y
7 — iU'n Bag & P pf. 50
— 33| Union I‘armr...llﬁ',i
4 %!Un Ry In pf. as
- "11 SR & Imp... 38
. - U S Rub 1st pf 80

do et prr,...:."ﬁ - |0 2K
Gen Eiectric. . 1153, +
Gt North pf...117% =

do pref subs.115 -

do ore ctfs.. Bl -+
Hock Val rcts. 6 -+
Jllincis Cent.. <4
Int-Met ... . -+
Int Paper...... ——

*Ex dividend.

Closing prices of active bonds dealt in,
net changes, follow:

N Y C 4%4s 1957, 10‘\’1 +1 [Int-Met 4izs..... %
Am Tob 4s. . + 8| Mex Cent 2d ine. 14
A T&S F g-n 4 ﬂﬁ*. -+ & {Nor Pac 3s...... 71

o conv 4s.... 86% — 5| Penn conv 3ks.. §

do conv Bs... 3 + 1%{Un Pac 1st 4s...100
BR TS ....c9 +1%| do conv 4s..... 85g
CTZ!&I’RR“I»S“. + %|U S Steel bs.... 88%

STOCK MARKET OPERATIONS.

The controlling factor in the stock market ves-
terday was the New York City bond offering.
In anticipation of the success of the loan the
bulle soon after the opening began to bid up
stocks, and in the afternoon, when it had be-
come fully evident that the bonds would be
heavily oversubscribed at satisfactory figures,
the stock market advance became more pro-
nounced, the close being strong, with many
handsome net gains scored, among them 2%
points each for St. Paul and Union Paniﬂ('. 214
for Reading, 2% for New York Central, 2 points
for United States Steel preferred, \at.onal Lead
and Great Northern and 2% for Delaware &
Hudson. In the bond department general ad-
vances oceurred and a strong tone prevailed, re-
flecting the promise of an excellent investment
mqguiry for high grade bonds as an inference
from the high average of the bids for the city’'s
new issue.

The opening in stocks was irregular, although
generally at slightly higher prices than at
Thursday's close, and for the first hour there
was more or less bear pressure, but the confi-
dent buying for the bull account before long
turned the tide and the shorts began to cover,
their buying thereafter contributing materially
io the general advance. Little attention was
paid to adverse news, such as that of the re-
ceivership for the Chicago, Cincinnati & Louls-
ville Railway, once a part of the Cincinnati,
Hamilton & Dayton system, and the reduction
of the annual return on the Texas & Paclific’s
second income bonds. Missouri Pacific, after
again touching its low level of 35, rose mnearly
four points from that figure and closed with a
net gain of 13 points, at 363, and American
Smelting and Refining, which on the previous
day had been the weakest stock on the list,
| ¢closed at the highest of the day and 24 points
above Thursday. In London the market was
depressed, the weakness including the American
the trading et that centre, of course,
ha\.mg ended before advices could be recelved
of the success of the local bond sale.

The rate for call loans, as for many days past,
did not go higher than 2 per cent, and rates for
time funds were practicaily unchanged. Tha
foreign exchange market was heavy, with the
demand rate 10 points down, as a result of ad-
ditional sales of bills agalnst expected allet-
ments of city bonds to bidders at European
centres, The reported movements of money
during the weeck indicate a gain in cash by the
Assoclated Banks of about $5,000,000, which
should normally indicate a good bank statement
to-day, with perhaps a substantial increase in
the surplus rzserve, since the drain by the trust
companies last weck, with the object of prepar-
ing for their initlal statement of condition to
the State Superintendent of Banks, is not a
factor in the calculations this week. The oc-
curence of the municipal bond eale, however,
has introduced a complication, as, although the
total cash deposit requirment for bldders is
only & few millions, the fact that allotments
must be paid for as soon as made has caused
the negotiation of heavy loans by large bid-
ders, the aggregzate amount of which loans can-
{ not be approximately estimated.

MONEY AND EXCHANGE.

2 per cent; lowest, 1l per cent;
closing, 1% per cent; last loan, 1% per cent; ruling
rate, 1% per cent. Time money was quiet. The
easy call rates kept many borrowers out of the
time market, but on the other hand money was
offered with only moderate freedom. Rates were a
ghade firmer, at 4 per cent for sixty days, 41§ per
cent for ninety days, 4% @4'4¢ per cent for four
months, 4% per cent for five and six months and
6 per cent for one year.

Mercantile paper was not active. Thera was a
large assortment of attractive material, but local
demand was not keen. Out-of-town business was
falr. Rates, 52@6 per cent for Indorsed bills re-
cefvable and choice single names end 6@6'; per
cent for others.

FOREIGN EXCHANGE.—The forelgn exchange

market opened easier, at a decline of 6 points in
gterling rates to 4.B615@4.86%, for cables, 4.858:;@

per cent: highest,

48590 for demand sterling and 4.8240@4.82'% for
sixty-day blils. Short francs were quoted at 5.18'3
less 1-32@5.18%, and short reichsmarks at 947
l less 1-22@ 9474
| Bankers' posted rates were as follows:
i:uty dnyl Demand.
Ereriing. ... B DBl e 4 5 O S 4.5
Germany, reichsmarks . 84‘4 L
Parls, francs. == 5.18%
Be.uum froncs., i 51687
zerland, francs. - 5:17
}-] lland, guilders.......... 10::

DOMESTIC EXCHANGE.— anton 10c premium;
Chicago, 10c premium; St. Louis, 60c discount; San
Francisco, sight 7lc premium, telegraph 12%c
premium; New Orleans, commercial 60c discount,
bank §1 premium; Cincinnati, 10¢c premium; S>van-
nah, buying 2-16c discount, selling par.

BANK CLEARINGS. -}
$217,446,498, balances §5.3 d; Chicago, exchanges
$41,790,178, balances $§2,738,842; Baltimore, ex-
changes §$3,380,482, balances $367,068; Philadelphia,
exchanges $21,750,556, balances, $1,753,158; Boston,
exchanges $21,945,204, balances, $1,866,166. ;

SILVER MARKET.—Bar silver, G7¢c. Mexican
silver doilars, 4%c. Bar silver in London closed at
26 5-16d; decline, 3-16d.

GOLD PREMIUM.—In Madrid, 15; Lisbon, 8.75.
MEXICAN EXCHANGE —Mexican exchange on
New York is quoted at 201%%.

GOVERNMENT RECEIPTS.--Customs recelpts
reported from Washington, $816,719; internal reve-
nue receipts, $720,151; miscellaneous receipts, $178,-
243. Receipts for the day, $1,915.213; expenditures,
$2.2600,600. Receipts for the month to date, $22,-
8. expenditures, $25.580,000, excess of expendi-
tures, $3.624,451 Receipts for the year to dite
$369.813.461; expenditures, $412,123,501; excess of
expenditures, $22.310,139.

SUB-TREASURY —The Sub-Treasury was debtor
e she Clrariag uo-u;e $1,569,532.

ew York, exchanges

The Close Strong—Foreign Exchange Rates Down—Banks Gain Cash.

BOND MARKET SALES.
sa)
. so

“h
1000 Rep of Cuba 5s.103
10000 U 3 of Mex 4s.. 953
do boiid

Ref 48 77
‘ml.lc(] 1st Bs..101%
98000L S&M S 48 193190"‘:

B0 o.o-ccccassen

ﬁmL&NC’lTrQ:.M
5000 do Unified 4s... B84
1000 Met Elev 1st 6a. l(i)""
5000 M St Ry Gen s

4000 do
12000 Mex Cent Con 4s.
2000 do 2d

o .
15000 Penn Convt 8 49

Rap Tr 48, 69 do B8l4s lblb

{10000 do

2000 Read J C Col
5000 Rome W
z(l)ooo StdL &8

o 7
Bo 1st Cifs. 1(!5&,
Ga Con 5s.100
Leather 5s. 80
N J Gen 5s.121%%
Pac Gtd 45. 85

2000

do 5

moo Bc V& N E 4s.. 93
1000 Eeab A L Goid 4x.

49000 So Pac 1st Ref 43
boulh Ry 1st 3s..

5000
3000 do
1]! Ivl\ 45, mn 2000 do

lowa Div 4s 98%
1 & P Gen

Ss
Tex & Pac Ist Bs.111%
1000 Union Pac 1st 4s. 99‘;

........ 87 {11600 do .
12009  do
3000 do
10000 do
5000 do

5000 5
1000(n R) of Bt L 4s 8%
%"mL‘iSteelSP‘hs

5000
13000
5000 64 | 2
10000 641125
1000 Cnl & So 1st 4s. 88 |5S000
2000 do Ref & Ext
4
2000
1000
5000 D & H Convt 4a.
3000 Erie 1st Con 4s.. 83
?‘;{?) dn‘ ..... :IOF s3 9000 .70
o Convt 4 B, 50 1000 “eqt Sh o
2000 Gen El Deb 8s..108%! 1000 do na:.r?.ﬁ "wlm
BOOB, 80 oiv-rnoes 108%;| 500D Wis Cent Gen 4s. £3

Total u.le- of bonds, $2.021,000.

GOVERNMENT BONDS.
The following shows yesterday's closing quota-
tlons for government bonds, compared with Thurs-
day’'s

—Feb, 13. ~Teb. 14
" . Bid Asked, Bid. Asked,
‘.' £. 2s, coupon, 1980..... 37 10415 1037%  104%%
U. S. 23, reglstered, 193 m"' 104 1037 10413
u. ‘ 3s, coupon. 1 11\0% 101 100%  101%;
(__ S, 88, registered, 1908 100%  101%% 1003, 1014
lv. 8. 8s, small bonds . 100G - 100% -
l.. S. 43, coupon, 1925.. ... 118% 13120 118% 120
U. 8. 4s, remstalod wm ..... 110'% 121 119% 121
Plﬂﬂ.ml Cunal 2s, registered.. 103 - 103 —
PhUipple ds. oo vea .., — 110% —_ 110%

AMERICAN SECURITIES ABROAD.

London, Feb. 14, 4 p. m.—The market for Ameri-

can securities closed generally steady. Final
prices follow:
London s B Y
i uivalen

Anaconda s 30 " C}l‘(w’- m‘f—m
Atchison 66 % 87% —_ 22
Canadian 14474 14475 _
St Paul. 1068 PINESY e |
Erle ... 13% 143 — 15

do 1st pre 28% 27% +1
Tilinois Central 123% 124 i
Louis & N 851y RR% e
N Y Central “3% LS s
Pennsylvani 1093, 100 %, o
Reading 4% 24 + %
Southern Pa BRI, 677 + %
T'nfon Pacific 1145 1147 + 3
U S FBteel. T% 27 — 1

do pref. 0% 803 + %

FOREIGN M')I\EY MARKET.—Call money in

3e@3%
rate for short bills, 37x@4 per cent;
3 13-16@37% per cent.

per cent; open market discount
long blils,
Berlin discount rate, 453 per
cent. Paris discount rate, 2 11-16 per cent. Paris
exchange on London, 25 francs 18 centimes. Bar
gold, 778 9d4. Berlin exchange on London, 20 marks
49 pfennigs.

FOREIGN SECURITIES.—British consols for
money, 867 per cent; for the account, 87 11-1s.
French rentee, 87 franca 10 centimes.

CONSOLIDATED EXCHANGE SALES.

London,

MONEY MARKET.—Money on call opened at 2 |

STOCKS.

Ehates | Open- Hl(h- lnw— Last
Nld ! ing. est. est. | male.
16 “00 Amm Copper .... 47 ’ ‘gc

2 261y
27'% 27%
28,850 Am Bmelting g.’! 41
{ 3 6% LhY
2,190]Am Bugar ....... 1087
. 111'%
40| Anaconda Copper. 301, 81
| 2380/At Top & S Fe... 657 68
i 170/ Balt & Ohio...... Wl TTh
{ 2..40 Bkiym R Tr. 3Ry, 40
i 20 Can Pacific . 4 144
70 Ches & Ohlo... 267 27'%
| 40 ('mc Gt West. 34 3%
! 3,520/ Chio Mil & St P 1055 08
170/Col Fuel & Iron. 161y 167%
! 100 Dist Securities ... 28% 30
200110 . <-onrnronans 13% 14
830 Gt Northern pref. 116 117%
10 Interboro-Met .... ) 8 8 8
10 Louis & Nash.... 88 &8 RR S8
10 Mex Central ..... 17% 178 17% 1%
70 Mo Kan & Tex... 10l 20 0l 20
1,100/ Mo Pacific ....... 5% BTY% A4 87
50 National l/ad o a7 8R% 87 3R%
2860 N Y Central...... 035 84% 923 4%
20/N Y Ont & West. 0% | 31 30 31
2,450 Nor Pacific 118%{ 121 118% 120%
B0 Pacific Matl 25'%| 28%| 28| 254
6.450 Pennsylvania -f 110% | 111%) 1081 111%
20 Pressed 8t} Car ] 1 1 | 19
61,160 Reading -....-... 843 | R4 84 | o4y
40 Rock Island ..... 115 12 1% 2
760 Bouthern Plclﬂo 67%, €p% 67T% /A%
120 Southern Ry ... 87 1014 oY 1014
87.060  Union Pacifle .... 114% 116% ll"j 118%
5250 U 8§ Steal........ 27 284 27 2Rg
2760 do preferred .. e1 P34 80% 2%
10 Wabash pref ..... 15 | 15 15 156
20| Westinghouse ... 469,  48% 46'% 484
178,850 Total ralea
MINING.
hares | lOpen— l High- | Low- | Last
sold. | ing. est. ast. sale.
e et 28
700 Best & Beldl-r .o .76 75 .75 .78
300 Belcher 30 -30 .30 .30
50 Batoplias 325 8.25 3.25
600 Bullfrog .10 .10 .10
400 Chollar ... : .13 .12 12
400'Con Cal & Va 78 T 78 78
600 Dtamondfield 4 -2 .22 22 2
500 EIKOn oooveeeene .85 .65 .68 .55
700 Goldfield Dalsy...| 1.00 | 1.04 | 1.00 | 1.04
600/ Goldfield Cons ...| 4.75 | 4.88 | 4.7 4.85
400|Jim Butler oo} 4T AT AT AT
2 000 Lone Star J13%) .13%! .13 .13
300 Mexican 1.36 1.36 1.85 1.36
350|Ophir - 825 | 825 |8.10 |8.10
200 Red Hills .86 .80 .86 .26
300 Silver Pick . .82 .82 -82 .82
2,800 | Tramps Cons ... .25 .25 .24 .24
10,600 Total
WHEAT.

Sales | Open—l Hllh—‘ Law-' Last

bush. | nx | est o.

i inmend e~

625,000 May option ...... | o:ns: 2% 8N

IMPORTS OF DRYGCODS.

Imports and marketings of drygoods this week,

| with comparisons, were as follows:

1 This week. Last week. Last vear.
Total imports ......... $3,019031 §3.8R2 630  §4.522 1a2
Total marke!ings ...... 3,160,025 2.014.775 4,633,529

i eetetvie—
“Then you won't have me?' asked young Julius

Casar
“'Not during leap year. Jule,” answered cov
®sar's wife, ramember, must pe

: Calpuggina
ehove nu-phlon ‘—Louisvills Courier-Journal.

BAILROAD AND OTHER STOCKS.

Shares ———Actual sajes——
eold. I |o»en|m¢h|u~| ﬂnl Bid. | Ask.
——|Adams Express.| — | — | = | ™ l“‘ 11:
17%] 17%] 17%] 17%] 17
iy o8 a3 e 231 48
100 10| 16 104} 195).08
100 vl ou| wal ol 04| 9
" 100 6 4 4%
100 AR AR IR R
463, | 46% | 48% | 485, ( 47
1 "m‘g ‘; 2674 5'/. §-?:2 'z_?% 26%
"'30| do p 57| 87 %
_— Amoﬂcln Coal..| — | = | = o lg lg
400 tAm Co;lou oll.| 21%| 21%| Zi% % zils
a—— o pref........ — e g - < -~
-_— Amarp Dist Tel..| — — —_ 05 1{5 158
——— | Amer EXpress iy S st o - - yon
—— | *Amer Gr Twlne —_— — s P 2% ,"",'
—— | Amer Hide &L — | — | = | T | a3 14i2
— ref. .. .on- — == ’
530 An?er Ica Sec...| 14 14% | 13% | 14%] 141 lg
——|*Amer l.ilnmd.. - - - — u’ﬂt *
— 1! %do pref......- e it yon -3 i g
@0|*Am Locomotive| 53'4| 34 | 33% 34 | 33 g-;'l
100| *do pref....... B8 | 88 | 88 Sg“ =
—_— Amerh‘l;: Malt..] — | — | — | — | 0% o8
sle d0 D melting. | D6%| 59| 56%| 59%| 59%| 594
809 A’doe T IE| sat| o | se%) SS¥| 58 | S8%
193] *do pret B....| 7613] T8%| 763} 76l 8 ”131.
- - 'Amer 12.;1 snutt| — | — | — lg‘; e
teel Fd 4] 4] 4%) 4% 4a) B
i Am"w::e'"'"y' 108|111 100" 111?:,. o 1t
. r s
3 AT et J110 |110" 110 J110™ 109 1
— | Amer Tel & Cab| — —_ = [—= |55 &
200| Amer Tel & Tel.]10515/108 105 105 12;')’% lm
—— | Amer Tob pref..| — — — - 7
200 'Am:r Wogllen. 18 16 18 18 16 19
200| *do pref.......| T9%| 9% 79 I 79'4| 83
900 | *Anaconda 31 30 |31 3y
——|Ann Arbor - -— go gg
———| do pref.. — — 70 &
,400] Atchison . 68 | 68Y% ’52
100 do pref........ 4 84 | 84 | B4%| 8
300! Atl Coast Line..| 63 | 64 | 83 | 64 | 63 68
200 | *Batopllas Mng. 3] 34%) 3 a -2“.6 3
4.700|Balto & Ohi 774 TB%| T8%| T8 8| 8%
“200| Bethlener T )7a 16 | 1e |13 | 3w
200 Bethlehor.n. S 14 14 14 i 3| 38
6,660 Brooklm Rap Tr] 8% ) 40%) 38%] 40 | 707 40
——|Brooklyn U Gn — - — | 80 (100
100 | Brunswick . 7 7 7 7 s s
——|Buff R & —_ — —_ —_— 0 1108
——| do pref.. — — — -~ | 88 ~
—— | Buff & Sus —_ —_ -— - — a7
~— | *Butterick -_— — 12 | 14
725 *Balaklaia Cop.. o) 28] 2%) 2% 2 2%
——|Canada Southern{ -— | — — 54 | 62
1.100) Canadian Pacific[14312]145 143 145 1443145
2.250| do rights...... bk b3l —= 1~
—-——|“&:SquTel.‘ — —_— -— — (100 (120
-— (entral Leather.| -— - - — 163, 17%
........ 80 80 50 9 81
00| comeral of N ..[165 (165 (165 [165 (163 (150
9'50 Ches & Ohio. . 287 27% © 27%| 27 | 2%
- —,“hlcagn & Alton — —_ - - 10 l‘g
do pref........ _— —_ —_— —_— —
— of —™ —_ —_ —_ —  [150
=t e e e b 19 120
mo u‘hlc Gt Western| 3 4 Sl 3% E
100| do pref A 193 lpa 10% | 10%| 14 20
'-uo( gn ref B. 5%) © o) 530 3 8
—_— o deb...... -_ - _— —
-—— | Chic lnd&Lpf el e e
13,225/C M & St P.....|108 108 [105% 108
20| *do certf-l. .| 98| 98 081, | 883
200, sdo certfs... . 12859129 |125%3 129
400 Chic & N'west..[139 [141 [139 141
—_—lcstPM&EO..] — | — 1 — | —
—_ ( Pprofe.e...on — — — 40
—_ <‘mo ‘Term Tr — —_ - — - 2
——|"ao pret=...... ROl Sl R ey B
——!Chic U n‘l’on Trac| — | — —_ - g‘. %
_— pref........ _ —_— —_ — ;
—lccC&sStL..l—[— [— [— |44 50
——| do pref........ —_— ] -} — — | 85 59
—,Cleve lor & W.| — —_ == |97 ——
— ref........ - S — — 109 .
60 f'h-vn & Pitte._.[168 1168 [168 (168 (163 | —
1,800 Col Fuel & lrnn 163 | 16%| 163¢] 16% 1,3!5 17
2120 Col & Southern.| 231! 23%| 23 23% | 234 5
510| do 1st pref Bl | B1%) B1%) 51%) Bliz| 52
do 24 pref.. — — — - 40 42 ¢
Col & H U & —_ -_— —_ —_ 13 1515
Consol Coal -’—6 ;5— § a; 9—1 e
‘lﬂ Conso] Gas..
- ‘1 “orn Prod  f= —_ — —_ Z‘Q‘% 41»11)*
— pref........ ore — — —_— 57
4.000{Del & Hudson T 1145% 14815 [145% (148 18 154
DL&EW....... —_ ==} =
"100| Denver & R G ; 18%;| 18%| 18%| 18%| 18 | 18%
760, do pref........ 47 47 45| 47 47
——|p M & Ft D. -_f— =1 5% 13
——  Detroit Southern| — —_ — —_ 2 5
——| do pref...... ﬁ i = F——=uh e ] ;:;; 40
-——|Detroit Un R — — | — IR
400 *Dist!lling Sec.. 20%5] 29 | 20%] 0% 30
100/*D S S & Atl 8% 67 %l 674 6l 67§
125| *do pref.......| 13 13 13 | 13 | 1215] 16
1,000 |Erte ........ 2 14 | 14 ] 1831 14 | 13%] 14%
00| “do st pref....| osgf 28 | 281( 28t 283
—} do2Apuet.cisl — 1= — | — | 20 | 21
—-1Emns & TH...| — —_ =] 63 | so
—| do -— _— —_ — |75 80
——-|®Federal Sugar..| — s — _ ‘ :‘f. 67
——| *do pref....... _ —_ — — 0 &0
——|Federal M & B..| — —_ —_ —_ — 80
—! a — == |- |58 | 85
—— Granby — - | — | 84 | 83
- 7 — - — : 50 70
e —_ - - | 80 92
500! Gen Electric Co. um,nm.'uu l115 '11.-."117
B.410 Gt Nerthern pf.. 11554‘1175. 115% HT‘; 117
160 *do subs.. A...‘ln.'l 15 115115 lm
300! *do ore certfs. 1 51%’ Bl 51‘5 H
- — Ha\ana. Elec Ry|{ — el | s =
100 '}lmk \al ct!s 88 a8 a6 68 | a5 6
——| do pref........ _— — - —_— 70 | 4
—— | Homestake ..... — - - — 70 2
210 Tliinols Central..]124 123 [124 [125 1125 (127
—— | Ingersoll -Rand —_ — - 40 —
——-I| do pref.. -_— _ —_ 7§ o«
Inter-Met T 7'%" T%| 74| S
— | = | — | 19%]| 20
9 )10 9 |10 92 10%
— {— | — | — |&88w% e
-_— —_ — _ 25 40
185 | 188 183 18%| 18| 18%
——{ o pref....cco- —l=1—}]— 165 |68
_— Io“a Central _— = -_— — 11 12
——| do pref...... el Wl e l98 I
——|Int Mer Marine.| — | — | — | — B8yl 7
—| do pref........ —_— — - — 18 o0
— Ksnawma& M..] — —_ - - 'T:_"‘ ?g
—|Kansas City S0.{ — |— | — | — E
——| do pref -_ - =] — 48%
—]KCPF § - —_ —_ — 62 an
——|Keokuk & D M.| — | — | — 3 L
— do pref —_— - ]—=]—]1 |3
—— |Laclede Gas R = == 5
— pref — =] —=]—=]78 |100
———|Lake Erle & W -— —_ - - - 12 14
-_ { o pref........ i —_ - —_ 33 40
—— | Long Island _ -— - - 28 35
1,200 Loufs & Nash RRKI 9 <8 83 S0y | o1
——— |Mackay Cos..... —_ - | — | -— | 8355 54
v——l do pref........ p— ‘ — - - 81 A4
- Manhat Beach..| — | — — - 2 L3
200| Manhattan Elev. (125 125 1125 123 [124 |12
- |Maryl'd Ceoal pf.| — | — | — — b1 g
|*Met Street Ry.| — s l o= -— 15 20
2.000| Mexican Central.| 17 | 17%] 17 | 17%] 17%! 13
———|Michigan Cent..| -— — — 10 !:tﬂ
200/ Minn & 5t Louis| 22 | 221} 22 ‘ 22y $| 20 z } 24
— dGopref........ -— — -—
A5 M S P & 8 8 M| 80%! 01%4] 003( 0114 813%
{ ppel. . <aa -— — ]} — 130 41 35
1,600 M K & T 195 20 mu'( "’"ﬁl 1914
200| dn pref. B3l;| 63Yy| B3| H3ly) m».,!
3920/ Ml"ourl Pacific.| 38 | 38%/ 35 36% | 3644 qm
10115 (100 1"1‘, 100 1()’
T4 74 T 3| 71
: ' — | =, j104% 113
800 Nat En & TH®| T % % 7%| ©
——| do pref — — - — l:
1,100 *Natjonal Le 37 39 a7 39 B5% | 387§
11h.' *dn pref 20 80 a0 00 o0 ] 004y
400N R R of M pt.[ 47%[ 47%( 47151 47%( 46%| 4T
200 |*Newhouse M&S| Th| 7%) %] TR T4l TR
New Cent Coal.| — | — — -— 20 50
*N Y Air Brake.] 58 614 BR &0 80 61
Y Central 83% | Pan | easgl oey ! o4 a4y
N Y Chl & St L] —
do 1st pref —_
do 2d pref..... —
New York Dock.| —
-] @o pref........
_— » g,ark & W

d pref

3 3
83 | &5
85 100
80 | 85
28 | 27
11141115
12| 18
f4%| &3
80 | 65
80 | 85

LA
3714 391,
18| 15%
/9 72
147 (150
—_— 7.

1 2

= Reyy

| 21 | 244
178 | 90
| PO 66
&1 | &8
7 &1

240 \'or'h American. | 43
22,849 | Northern Paclific/118% /1
1,230] *do certfs..... 1044 |1
——|Ontario Silver...| —
——|Pacific Coast...| — —_— —_—
—{ do 1st prof.... — - —_—
- do 24 pref..... - — —
200! Pacitic !n.ll = 25 25
27,300/ Penn R R....... j110% (1118 (1005 {11134
——|Peoria & East..| — — - -
800! Prople’s G & (:.j 8414| Ry 845
—jPCC & St L..] — — -— -
—f do pref........ - - - -
- Pitteburg ‘Coal. - — - - —
37 | 37%) 38%| B7%
s 1641 | 1641, (16415 [ 1641
44!01?!‘#5504 St car.| ma. sQ: 184] 18
" 8 F ==
R yo =
- ok St e
———|*Ry Steel Spring| — | — | — " -
*do pref...... == Efrs -
157 400 Rendlnx .| pay | oany esy | 06y
) o 1st pref....[ — - [ — -
——| do 24 pref — | - -
200|*Repubifc T &
225! ®do pref.
1 310 Rdck Tsland.
'M‘ do pref. .

Rutland R R pf.| — - - -
100[ST, & SF ist pf| 45 | 45 | 45 5
800, do 24 pref.....) 21%] 21%| 21 211

do C&EX cts pf| — — —
- S L. & S'west..| — —_ — -
100, do pref. ....... 2814 2834| 28| 284
- Sears-Roeb'k pf.| — — -— -
130/Sloss Sh 8 & 1.| 88%| 884 88%4[ 858%
do pref........ —_ —_ -— —
ll) nﬁo’&oulrvn; Pacific| 67% | 69% | 678 | 69%
dopref........ -_— —_— —_— -
1, W'boulhrrn R R. o% ! 10 %! 10
200, do pref........ 80% | 81y § 31y
100 *Tenn Copper.. 27 27 27 27
100 Texas & Pac irie| 17 17 17 17
100| do Land Trust| 48 48 48 48
——|Third Ave R R.| — - — e
——|Toledo Rys & Lt| — —_ -
600 Tol 5t L & W. 14%| 18 14% ] 156
200! do pref........ a5 85| 88 i
l'm"rv.in City R T.| 817 B1%| 817%| 817%
n Bag & Pap.| — — — —
"100 *do pref....... 50 | 5o | so
79.600| Union Pacifie... 1187 (114 [116%
—| do pref...... — s —_ -—
——|United Ry 1nv —_— == [ =
100 do pref........ 33 a5 a5 as
——|United Cigar pf.| — —_ - —
—juscilPaePl— |l—m{—=|—
T PR 6 | 68 | 66
xpress s 1 i, i
'-\ Leather _ - —_—
yref - — .- a—
mo 1' H Ity & Imp| 38 88 88 38
——{%0U B8 Red & Ref] — — - —
—] *do pref....... — — _— -—
——{U 8 Rubber..... _— — - —
100) do 1=t pref....| BOYW | BOW| 80| B0y
—1 do 24 pref. - _ e .
48, 200|1U S Steel. . 278 | 28%| 27| 2%
17,060 do pref.... : 92
1.800 *Ut Copper... ty] 281,
- ~|\nudulla RR...[]— | — —_— | -
— e Car Chem —_ _— — -
—_— do pref.. - — - .
- \va 1ron C -— -— - -—
300 Wabash K BY Byl sy
200 15 | 1% 15 | 16y
-~ | Weaty Maryland. | — —~ -
1,855 | West Union Tel. | 47| 50 | 46 | 4
BOO “’rl'lnlhmnsa M| 40 40 40 | 40
-| do lst pref ‘ - - — -
200 Wheeling & 1. B| 834 84! 8] ay
— do 1st pref... .| - - - —
weee| do 24 pref. I o -
- | Wisconsin Cent.| - — e 5
—| do rpraf ...... —_— - - |-
I'M.HO Total nlu ror the day.

cent.

25 | 8%
40 | do
214 | 22%
130
1215 14
271 | 28%
e D'y
3815| 40
&5 | —
109 1110
1 1
4| 81%
2614 ::7"
173 18
43 48
24
9% 12
143, | 15
83 85%
8035 | 82
K 5
49 | b2
11654 [116%
80 | 81
18 | 18
843} 35
Bl
S'el 18
e3'g 06:2
e | &5
3 |12
05 | 68
85 | 88
o 5
10 | 20
17%| 20
78 | s8
40 | 6a
28| 284
21| 928
24| 204
— |
TREE
5 w0
46 | an
3 8%
HQL: 104
250 | 300
10 10
a7 08“
404, 41
70 | 80
syl 4
14i5] 15
Ayl -'-;’
nu.l’ 1hig

eUnlisted. 1Ex div 4 ’:r

We Offer New Issue

New York City 42 Per Cent

Tax Exempt Gold Bonds
Due November 1, 1957 Interest payable May and November.
Coupon or Registered Form, Interchangeable e
PRICE AND PARTICULARS UPON APPLICATION ?
William Salomon & Co. |
BANKERS .
25 Broad Street 181 La Salle Street 1 4
NEW YORK CHICAGO :

NEW YORK CITY

Tax-Exempt 44s

(Interchangeable)
PRICE ON APPLICATION

N. W. HARRIS & CO.
BANKERS
Pine Street, Corner William
NEW YORK

THE UNION PAGIFIG ~SYSTEM

Investors will be interested in the

graphic account of the Rise, Development

and Description of the wonderful Harri-

man Lines, by John Moody, in the Feb-
ary issue of

“"MOODY’S MAGAZINE

now ready. Price per copy, 25 cents.
Annunal subscription, $3.00. At your
new:doaler’s. or 35 Nassau Street, New
York.

OUTSIDE SECURITIES.

In the market for outside securities speculation
was less active, although a fair business was
transacted. Prices ruled generally firm, with small
ifmprovements in the leading mining stocks. The
specialties as a rule were guiet and about steady.
Cumberland-Ely and Nevada Consolidated im-
proved fractionally. Micmae, Dominion Copper,
Tri-Bullion and Biffte Coalition were firm. Fur-
nace Creek developed more activity and after a
substantial improvement eased off. Tonopah
stocks were guiet and irregular. Chicago Subway
was steady. In bonds New York City 4':8, when
{ssued, were actively dealt in at a gain of 5. Con-
sgolidated Steamship 4s Improved 33. Other bonds
were unchanged.

ACTIVE CURB STOCKS.

INDUSTRIAL.

Ehares Open- H!tb- Last
soid. ing. est. u( sale.
7.800 Bay State Gas....| 'ai 13-18] % 1318
1,200 Con Steamship ...| % | e

250|Gen Elec Display. 10| 10% uu.‘ 102

100| Houston Ol . ..... 6 8 i a

100 Manhat Trans! 2%/ 2%/ “\. 2%
RAILROAD.

Shares sown— | H'zh— Low- | Last |
sold. ing l est, est. saie.

200|Chicago Bubway ..| m\,-.; 18%| 18 | 18
MINING.
Ehares| Open— | Hi sh- - | Low- | Laat
sold. | t ing. | est. | est sale.
5560| Bing Cent Stand..| ‘1} %]
100/ British Col Cop. 4% 4%
400 Butte Coa]!tion s iR 172
600 Butte & N Y. 1% 17|
7.700 tCobalt Centra 26% | 27
1.200|+Comb Fraction. 72 | 73
10.000|Con Ariz Smelt. 13 16] 13 16}
7,500 Cumb-Ely Mining. 8% ™
800/ Davis-Daly Est .. 4% 4%
200 | Dolores wimited.. . 6%l 7 ‘
8,000| Dominion Cop 215 2%|
IOOOIDOJ'IM Coppe ) { Hla|
Foster Cobalt 61 e |
Fur Creek Co 2¢ .} 28 |
Glroux Mining . 4 | 4%
anoo Goid Hill ........[ 13-16] 13 14
5,665 Goldfield Cen 4% 4% |
13,700 +Gold Dalsy $1 01 [$107 |1
1,850 Greene (an | Tal %
60,000, tGreen Cop § } 6%l S'al
b A 100 Greena Gold bl\. - “a . |
150, do pref . <5 21| 2%
800! Micmac Mines .. 3%| 3%
400 Mines Co of Am. 1% e
900 Mitchell Mining. | 1114/
6.100 Nev Con Loppor l % | 7
100 Nevada Smeiting.. 1's 1'%
lﬁoﬂ]\w—Lmh M & S. 3"; 4%
1,000/ Nipissing M Co... LY 6%/
lOOj\Yor!‘ Butts (‘ap &;\; 43%
1.050! North Butte Ex.. 1%3] g}
2710 Penn Wyomine. . w45 | eas |
El %1 £ T £
| 4 | 48 i | e
200/ Ton Ming of Nev. | 55 \6‘ 5518 5516 5518
27,000/ Tramps (on ..... 24 ] 28] 241 20
2.600| Tri-Bullion ... %l 2% 2| ‘=
10! Trinity Copper .. 13 ' 13 3
zﬂmllnlun Mines ..... 1% 1 5-16 1% 1518
6,000 +United Rico ....1 34 e 34 | n | 2
1200 Wh €1 M & M.... 1% 1 151 %
BONDS.
i IOpon— i ngh— Tow- | Last
Bales. ] ] est. est sale.
—~
10,000 Ad Fx ool 48.. M' | on; o
5.000| Allis-Clal Se. .. 6214 | &‘a @yl 62
145,000 Con Steam 4n 8% | 10% Bly 10
5611, & N P Scrt 70 | &3 o s
1,150.000| NY 4131957 w1l 10s% ) 108%| 10e%| 103%
. B00O| TSILAWC triewi] 3%l | Tkl Tt

‘Odd lm ?cenu cents par share.

MISCELLANEOUS SECURITIES.

(Furnished by Frederic H. Hatch, No. 30 Broad strest)

BiA. Asked B4, Asked.
Am Press Asa'n. 80 10 [ Lorda & Tay!or - 100
Am Soda Fount. % do com 6 120 131
do 1st pref. s 12 | Manhattan %‘" s 2% 2%
do 24 pref. 3 {Mex Nat Con.... 18 18
Am Thread pr 43 Nat Cash R pt 00 120
Am Type Fdrs.. 82 36 |N Y Tran 2 3
- 58 94 |Niles Bem P %0 100
3% |Otis _Elevator. 24 30
18 do pref.. S0 bl
60 | Plts L. 27 2
do pref.. — 142 P-.:re Mfg. s 1
Bay State Gas.. 11-16 Y o 1st pre 20 o
Bru Col Copper. 4% 4% do 2d pref. 1 3
Colt's Arms. 80 v 00 100
C Co of Am 4 30 140
do pref ki o) 95
Cen rew 12 120
ref. . 70 15
(‘rnt dry nref. L] 10 e
Chesebro Mfg...400 423 350
Con Rubber Tire 2 6 I
do pref... 10 20 28
Cramp 8 135 P
Electric Vehic! — 1 3 %
X T = %
pire Steel Ton Min of Nev. 5 &
do pref 80 85 {Trenton Pot...... a‘ m“
Greens Cananea. 7% %] do new pref.... — )
Hall Signal..... b3 30 do new ctfs.... 80 <0
Havana Tobacco 7T ® |Trow Directory.. 35 45
do pref....... 18 20 20
ﬂ—H—.\l 1st pmf 30 45 50
Hud Riv El P. 2% 50
Hudson Riv 'rol ﬂ 88 60
Inter Balt.. 10 12 a8
B Stetson. — 3
Lorillard pref - 185
NEW YORK CITY BONDS.
(Furnished by Eyer & Co., No. 87 Wall street.)
Raml Int. Pay. | Maturity.| B4 | Offer. | Yield
oy n\ny & Nov.|May, 1957| 1051 | 1085 | 420
-‘a [May & Nov. | May, 1917/ ll\'_’\‘ | 1008, 4 5;
*4 . [May & Nov.|May, 187| [ Al sy 04
14 “IMay & Nov. | Nov., 1958 07 oS e0n
4 ‘I“'\ & Nov. !Nov,, 18568/ 0T o8 408
34 .{May & Nov_|Nov., 1038 | 0T as 0
*3i4. |May & Nov.|Nov. 1954 s | e
13 ,\;..\ & Nov.|May, 1954 ST = 407
134, \May & Nov. | Reg , 1954 Ring STy ! 11
145 | May & Nov [Nov. 1057 1y 104 | g8
'll.:!,a;‘hmlublo N oupon tRegistered. §Whea and

37-43 WALL ST.. NEW YORK

Colonial Branch London Office
222B'way,N. Y. 05Gresham St., London,BE.C.

TOPICS OF THE STREET.

FOREIGN TRADING.—Foreign houses sold about
25,000 shares in this market, with practicaily we
purchases. A large part of the selling was of
Union Pacific and United States Steel commen
These two issues were strong on the London curh,
although American securities in the eariler trading
in lLondon had been depressed and lower. The [
general market in London was heavy and inactive
Conscls declined '3 and the foreign bond markeg
was weak.

DIVIDENDS DECLARED.—Tha directors of the
Grand Trunk Rallway Company of Canada have
declared a dividend at the rate of J per eent for
1807 on the third preferred stock, the same rats ag
for 1906. The directors of the American Expres
Company have declared the regular quarterly divl-
dend of $3 a share, payable on April 1. The regu-
lar quarterly dividend of 13 per cent has been de-
clared on the preferred stock of the Nationsl
Enamelling and Stamping Company, pavable en
April 1. The directors of the Boston & Maine Rall-
road Company have declared the regular semi-
annual dividend of 3 per cent on the preferred
stock, payable on March 2.

GRAIN EXPORTS FOR THE WEEK —Bmd-
street’s reports the exports of grain for the wesk
with comparisons, figures in bushels, as follows:
Wheat, tfour included. 4,057,680, against 4500688
last week, 2,500.139 last year and 3.175.481 in 12
For the fiscal year to date, 148 504.352. compamd
with 115,885,751 In 1906-'07 and 172,584.571 in 1Nl
'02. Corn, 1,678,071, contrasted with 1 35,196 st
week and 1,907,720 in 1907. For the fiscal yearty
date, 33.592,045, agalnst 37,635,517 in 1306-707.

MGVEMENT OF MONEY.—Tha re
ments of currency this week indicate :o;;‘d h:
held by the banks of $4.916,700. The banks m
ceived from the interior $6,063,400 and sent to the
interior $3,646,700. Inciuding $%4,000 transforred
through the Sub-Treasury to Denver and $1.515.89
national banknotes sent to Washington for re
demption. The gain from the interior was 12,415,700

UNION PACIFIC TRANSFER B
transfer books of the TU'nion Pacifle Rt:t‘l;ro}i:';
pany will close for the payment of the dividends
on February 26 and not on March 10, as announced
by the company on Thussday, when the dividends
were declared. Books will reopen Mareh 15, and
r';_;lu::ia:;.prﬂ 1, a8 announced by the company o8

ELECTED TO STOCK EXCHANGE. —Arthur W,
Pearce, John H. Brooks and Edgar Boody have
been elected to membership in the Stock Exchangs

CHANGES IN A TITLE COMPANTY — Thorwsld
Stallknecht has been elected an additional vice
president of the Lawrers’ Title Insurance sad
Trust Company and Archibald Forbes treasyrer, to
succeed Mr. Stallknecht. Lucius Beers has beea
elected a director of the company. to fill the vee
cancy caused by the death of Frankiin B. Lord

PEOPLE'S SURETY COMPANY
CAPITAL.—The steckholders of tha Feople's Surety
Company will hold a special meeting on February
15 to vote on a propesition to reduce the capttal
the company from $300.000 to $250 000, 4

RATLROAD EARNINGS.

ALABAMA GRPAT EOUTHETRN

CHICAGO GREAT WESTERN.
Number of miles

Number of miles .. - XM"

First week in Feb. . mm ."‘:: ‘:
July 1 to Feb. T..... 130W2 23 22ee
CHICAGO, INDIANAPOLIS & LOUISVILLE

Number of miles 248
$92 (A2 “’
B e TS B340 97

...... 80 an
First week in Feb. . $124.:
July I to Feb. 7..... . 5‘33;1, e
CINCINNATI. NEW ORLEANS & TEXA3 ncn
Number of miles. A8 !30
First week In Fsb $121.247  $188. 700
July 1 to Feb. T..... B.081.420 4943007

DETROIT. TOLEDO & TRONTOM.

(Ann Ardor
First weak in Fab.... $53.481 a8
July 1 to Peb 7...... 2ATIO4TI 2414538

DETROIT & MACKINAC

First week tn Feb .

July 1 to Fep. T...... gg.; g&i"f

—— RXO GRANDE SOUTHERN.
weekk In Feb....

Juiy 1 to Feb. 7...... lg;”u‘l lg:.‘.’:

WESTERN MARTLAND

Nl B2 g o8 B R,

First week n Feb. $83 211
S 3 Lisg
July 1 to Feb. 7...... « B.6580,143 aﬁmf
- MISSOURI, KANSAS & TEXAS

lonth of December - T

Number of miles...... .t ”.;.‘?Vﬂ
Gross sarnings ... $3.319.014
expenses.... 1379 179 1LATa43
Net earnings.... ... 41198 §o4s 550
terest and rentals... 829,011 0831
Burplus ............ . 12187  $e62.008
o T S e
L L 301 483 $13.334 568
Operating expenses.... §3535 410 7.859,588

Net earnings @ moa. $4,.746 002
Interest 3,258 &3

Net earnings

July 1 to Deec. 31—
Gross earnings. ........ $4.290.57Ts
Operating expenses. . 3.580.211

Net enrnings 6 mos.. §743.3683
ATLANTA, BIRMINGHAM &

ﬂi\\n. i\é\i

e

i

Cross ol $130.131
Eipenses and taxes N9 403
—
Noxty s 0 &4
July 1 to Now
earn’ $838. 207
Operating expenses. o0 419
Net earnings 5 mos. . ﬂi!..“ T gss S

CHICAGO, ROCK ISLAND & PACIFIC
(Old company. )

July 1 to Dec. 31-- P06
Number of miles ... 7.936.85 T804 04
Gross earnings. . ... 332,182,844 §29 598,520
Operating npcn.. S22 505 888 190D, 138
$10 255 284

0,276,748
1907 contain

Net sarnings. ...

*The operating ewxpenses for
court depreciation of equipment, as per °
the in rate Commerce Commission. ¥o smilaf
was w ‘n 1968, hence te makes an accuTiia ©
af the two vears, charge for depreciation—
be added to the balance of §9.278.7¢8 nmet
1807, making same 38 8
1908, a decrease of §1.026.497."




