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TREATISE ON OPTIONS.
Mr. Arthur Cr«r,p. tat* Clt, Edtt-r of I*.Ttaa*.

<»i^fibed "Option*" M .
••The molt »cl*ntiflc and prudent way of

operating on the Stock Exchange-"
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London Paris Exchange.Ltd.
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Basildon House, Bank.
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R. L. DAY & CO.,
37 Wall St., 35 Cpneress St.
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HIGH GRADE INVESTMENT BONDS
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Member* New York and
Boston Stock Exchange*

National Pork Bank.
Corn Exchange Bank.
Mechanics' National Bank.

Dealt In.

CIsITiTOTI GILBERT
2 WALL ST.

Dividend yoticcs

UNION PACIFIC RAILROAD COMPANY
A 6*ml-.\BDual Dividend «'

f-00 fr .-hare on the Preferred Stock
»md a Qnarierlr nivirlend of

»-- Fer re «n;,be iommon MocW v-

\u25a0 nt » o-clock
P JJ on F^ruaxj- 26. 1?OS. and will be reopened at 10

".« not already done, so ar- re-
wi^d -o P™rnpi?T- fll-rnatlinc orders for dividends
5-^th the Srderslsned. from whom blank orders can be

tad on application.*
Frederic V.S. Crosby, Treasurer.

NEW YORK CITY
Tax-Exempt 4f4s

(Interchangeable)

PRICE ON APPLICATION

N. W. HARRIS & CO.
BANKERS

Pine Street. Corner William
NEW YORK

IHE TRUST COMPANY OF AMERifiiOFFICE Orjß^Kß^^ COMPAKT

- /Hcircf^^^-f^^canc^^-Miof Allepanv County (New Jersey) have this day

Chared a Uml-annuaJ Divided of five per cent upon
fheTupvral -took of th» Company, payable at this Office

"^eOn

Tra-as
2f2
fe

<
rrCß^.'r
rCß^.' ** closed on Thursday,

FW-r-jan \u25a0 2oS »t three o'clock P. M..and reopened on
tne rnornin* cf Mar£, 1£«'BOWtBT< Treasurer.

37-43 WALL ST.. NEW YORK
Colonial Branch London Office
222 Bway. N. Y. 05 Qresham St.. London. B. C

AMERICAN EXPRESS COMPANY
February 13. ISOR.

At a r^tin,.of the Board of Directors, held this
flay, s aivid-nd of $3.00 per fi'.arr was declared out of

the "income, of th* Company from its Investments pay-

eb> April 1. HW.S. to Bb«rPhoM«ra of record at th«
<-le-«e of bUBlD»ss February 23. 100S.

JAMES F. FARGO. Vice-President and Treasure.-.

THE UNION PACIFIC SYSTEM
Investors will be Interested in the
graphic account of the Rise. Development

and Description of the wonderful Hanri-
man Lines, by John Moody, in the Feb-
ruary issue of

MOODY'S MAGAZINE
now ready. Price per copy, 25 cents.
Annual subscription, $3.00. At your
newsdealer's, or 35 Nassau Street, New
York.

5000 Japanese 4V»5.... M>il 1000 Int-Met 4S» M
1000 do SB 10000 do I•*•«\u25a0*
6000 do 2d «6Vi 5000 do 6>
1000 Rep of Cuba 55.103 26000 do

—.... ™%
10000 0 .-» of Mcx 4g.. 934 25000 do , •"

3000 do r>m P»4 5000 do ft"7*
5000 Va *« rwfd Ofs. 25 8000 do '"4

157000 NYC 4V2» 1957.1054 40000 do »'4
61000 do 1054 30000 lowa Cent Ref 4* 77
80000 do 1054 4000 Lac Gas Ist ss. .1014

SGOO do 103 96000 L.S&M 34s 1931 90^,
5000 dci 10o»i 10000 do 0"*

lf4KH> do MM 2000 L&NCITr 4».. 93
l>ooo do 1057, 6000 do Unified 45... 984

35000 do 106?» 1000 Met Kiev Ist 65..100-4
10(H» do 106 i 6000 M St By Gen f>». 704
13000 do 1064 I 4000 do "0
10000 do 1064 12000 Mcx Cent Con 4s. 81
1000 Adams Ex 4s SS 2000 do 2d 1n0... ... 14<4

10000 Am Tobacco 65..101 13000 do ...144
1000 do 1014 15000 do 14
1000 do 101'»| 1000 MX*T8F 44s "'>,
«000 do 101 9000 MK&Tof T6s. 103

61000 do 4s K%] 1000 Mo Pac Trust 55.. 95»4
lOOi) do 63 1000 do **>'\u25a0*
MM do 62%i35000 NYNII&.HD'b
6000 do C2%] 6s Ctfs Ist paid.120
6000 A T *. 6 F Adj 10000 do full paid 120S

4s Srpd 86'« 2500 do v 121
1000 do Gen 4s OS>s 12000 Wort & W Con 4b f1.%4

500 do W)'i 600 do tM
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1000 do Convt 45... 87 1000 do Convt 45.... 81^
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r.<>"o B&C Gold 48.. 99% 3000 do Gtd Ref 45.. 874

14000 do 100 2000 do 874
1000 do »M» 10000 do 87*11
2000 do Prior 345.. 904 15000 Perm Convt «•»».. *Wi
WOO Bkln Rap Tr 4«. 69 119000 do 84s 1915 89l*

10000 do 694 10000 do 89%
1000 do 69** 20000 do 894

l**io do 70 1500 do sml 90
5000 do 704 i 2000 do 89H

850"0 do .._ 70 8000 do 89\
6000 do 70S I 2000 do Gtd Gold 4s. 937»

10000 do 7041 10000 do »3*»
113000 Can Po Ist Ctfs.lo6^ 2000 Read .1 C Col 4«. H
1000 c of Ga Con 65. 100 I 5000 Rome W *Or 55.110

12000 Cent Leather \u25a0*. 00 10000 6t L,A- P P.»f 4s 69
2000 Cof>• .T Oen 55.1214 1000 do 694

25000 Cent Pac Gtd 4s. 95 | 6000 ft Louis But: Ut
6000 do 954 4s s2OF. Bt>T4
6000 do 98 2000 do Con 4s «34
2000 C & O Gen 445.10014 1000 do 634
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1000 C R I& F Gen 1000 Union Pac Ist 4s. 994
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1000 do 97 1115001 11500 do P0»;
6000 do Ref 4s 8«H 12000 do 100

12000 do 864] 3000 do Convt 45.... 85»i
2<»00 do RR 4s r,7-,;ionoo do 854

IROOO do 68 6000 do B.'.
6000 do 574 5000 do 854
7000 do 67*4 1000 Un Ry of fit L4s 78»^
2000 do 684 72000 U S Steel 3 F 6». 8746000 do 584 15000 do 87«i
50O) do 68S 3000 do c. 874

13000 do Cl Tr 85... 634!30000 do 87%f.O(X) do 64 2000 do „ 874
100110 do 644 125000 do 884
1000 Col &So Ist 4*. 86 ISSOOo do 884
2000 do Ref & Ext 61000 do 88»;

44s 744! 2000 do 884
20<X> do 75 1000 TV-ob Pitts T Ist. 43Vi1000 do 74«» 1000 do 43
6000 r> A H Convt 4s. fifl 2000 "West Md 4s 58430vO Erie Ist Con 45.. 83 2000 Westlngh 8 F sa. 694
6000 do sIOF. S3 MOO do 70
1000 do Convt 4p B. no 1000 West Shore 4s . 1012000 Gen El Deb 65..105'.| 1000 do Re* 100%6000 do .- 1084 !5000 TVI Cent Gen 4s. 83

Total sales of bonds. $2,021,000.

™OKTHE EAP-NTTT * ODtH
i
COMPAXT.

Pay!en. Okt*. Ft-bruarj- 11th. lf<».

A GU-iir-ni n' 2* has been declared on the Preferred
FtiKk of thlc Company, payable March 3d. ISK# Trans-
fer Books «riß close Da Februaxj' OB and reopen oa
»f«rrh 33. ChK*s on New York -will be mailed.

J. F. KIEFABER. Secretary and Treasurer.

Proposals.
S2rf-531 Chestnut Street.

Philadelphia. Jsn. 2S». 1608.
ricelltv Tni»t Company <ronnerly The Fidelity Insur-

ance. Trust and tafe r>ep^s!t Company). Trustees under
>'rriCoße of th« 'William Cramp & 6on» Ship & Engine.

a{;ainc Company dated March 1, Uf, Invite tenders or
•\u25a0T*»pr-sai6 for bonds Issued under said Mortgage to be eur-
-•nd^red for redemption: prctio^als to be opened and

tw s r^ad^ en February 19. 190^ =j-^/'-^ent.

OUTSIDE SECURITIES.
In the market for outside securities speculation

was less active, although a fair business was
transacted. Prices ruled generally firm, with email
Improvements In the leading mining stocks. The
specialties as a rule were quiet and about steady.
Cumberland-Ely and Nevada Consolidated im-
proved fractionally. Mlcmac, Dominion Copper.
Tri-Bullion and Biftte Coalition wore firm. Fur-
nace Creek developed more activity and after a
substantial Improvement eased off. Tonopah
stocks were quiet and Irregular. Chicago Subway

was steady. In bonds New York City 4': when
Issued, were actively dealt in at a gain of ». Con-
solidated Steamship 43 improved }i. Other bonds
were unchanged.

London N. T. N.T.
close, equivalent, dose. Changes.

Anaconda 6'i 30li 80>i
—

%
Atchlswn 6S'i 66 % «7\

—
\u2666«Canadian Tacino 147*4 144'» 144'i
—

St Paul ..._10!» 10« ia-.H + '<i
Erte 14H 13% 14V*

— «,
do Ist pref 2B'i 2S1* 27%. 4-1

Illinois Central- 127 12:*»» 124 —f|
Louis * Nanh...... —.- «1 R^S *«•*; —

i;
N V Central P6 1* W*H ft'. 5-*5-* —

H
rennsylvai.ia.

—
Ml* l'»9 si 100 , + H

IJeadlr.jr —•• 48 i »4S J>4 + H
Southern Pacific... .~ 7OH «s:* 67 T» -i- H
Union Pacific 117 , 114S 114'i+ «4
O 3 Steel « 2* 27 i 27S

—
H

d.. rmf »3 "4 M\ IXC, + >4
FOREIGN MONET MARKET.— money In

London. 3l^a®3 3iper cent; open market discount
rate for short bills, Z'^gA per cent; long bills,
3 13-1055 per cent Berlin discount rate, 4% per
cent. Paris discount rate, 2 11-16 per cent. Paris
exchange on London. 25 francs 18 centimes. Bar
gold. 77« 9d. Berlin exchange on London, 20 marks
49ii pfennigs.

FOREIGN SECURITIES.—British consols for
money. 86% per cent; for the account, 87 11-16.
French rentes, 97 francs 10 centimes.

CONSOLIDATE]} EXCHANGE SALES.

STOCKS.

Shaies ! 1 Open- 1 High- ILow- ILast
'

soid- | 1 ing. I eßt. I est. f sale.

16.200 Ainai Copper I 47'i49 47 I 48%FtO Am Car & KVlry-. 2S 2SH 26 I I'BH10 Am Cotton 0i1.... 2"H 27^» 274 27"'af.OO Am Ix>comotlvßL.. 83ii 34 33 34
I 2*!.R50 ;Am Hmeltlng; .... 67 j T>i*% 6«»4 {1914

2.190 Am Su^ar 108% I 112 lOS'i 11114
80 Anaconda Copper. . 301* 31 .°J>'3 SI

I 2.380 At Top & S Fe... 67?i[ 68 4 65 7*7* 6-S
I 170 Bait & Ohio 77 i 79% 78"-ti 77Ti

2.240 Bklyn R Tr 88T* 40>.» ZR\ 40
20 Can Pacific 144 j 144

'
i144 144

'i
70 dies & Ohio.. 26'i27"-i 26 T4 27'»
40 Chic Gt West 85a| 3% 3S 3"4

»,620 Chlo Mil&BtP.. 105 T»i lOs^i I<V5% 108
170 Col Fuel & Iron.. l«iai! 1714 l«'i 16 4
100 IJist Securities ... 2!<4 SO 29H 30
loo'Krle 13 r*| 14 13% 14
8:0 Gt Northern pref. llfl 117S 11« 117H

l<>lnterboro-Met .... ft 8 8 8
10 Louis & Nash *>* f-S R8 SH
10 Mcx <Vntral 17H 17?» J7% 17H
70 Mo Kan & Tex... 10 1* 'JO U>'«| 20

1,100 Mo Pacific P.'Hj P7H 84 -\1 87
XlNational !>>a<l ... 37 SR\ 37 I 3K«i

2.S6O'N V Central f»3H P4V KHI »4&s
20]N V Ont & "West. «o*4 31 801*I 31

2.4.V1 Nor Pacific 11*4 121 11*H 12i>%
«niPaclflc Mall ... .j 2S 1*! 2«'i 2AS| £54

6.4h0 Pennsylvania | 110' iIMS lf»H 1111*
2r> Prised Ktl Car.. 19 ; 19 ]» | 19

61,M0 Rett.llnß MHI &«'* »4 j !»H
40 Rock Island Il\ 12 11^; 12

790 Southern Pacifk)..| 67^1 «>•* «7\; «PS
ISO Southern Ry »» 7171 lft''i P"» lol*

S7.ofio Union Padflo 114i» 116*4 114ii 11<5»»
f. 2.V>'u S at*>«l 27 2»'4 27

'
i28 *

\u25a0J7HO do preferred ... 91 PS1* »H \ P2H
in Wabash pref IB 1* If* I in
aa(w«attaga«aM 4«H 461-1 464 46Vi

]7f1,8r.0 Total salra

MINING.

Shares ! I
~~

1 Open- IHigh- ILow-1 Last
'

sold. I r Ing;. I eat. | | sale.

700 Best & Belcher... .70 I .78 j .75 .78
300 Belcher 30 .30 .SO .30

f.O Batopllas 8.2.1 1.35 8.23 8.25
Bullfrog 10 .10 .10 .10

400 .hollar 13 .M .12 .12
400 Con Cal & Va 78 .78 .78 .78
f,OO Dlamondfleld 22 .22 .22 .22
000 Elkton 65 ••">» .63 .55

700 QoMflald Daisy... 1.00 1.04 1.00 1.04
6i>o G..ldn<'ld Cons ... 4.7!) 4.80 4.73 4.55
40(> Jim Butler I 47 .47 .47 .47

2,(R)0 Lon« Star -13H .13H .13 .IS
300 Mexican 1J» 1.3« 1.85 I.S«
SSO Ophlr 8-^5 8.23 8.10 3 10

MO Red Hills M •»« •»« •»«
300' Silver Pick 32 .32 .82 .»-

2.5001Tramps Com \u25a0£> I •*» •*4 —* _
10.600 Total sales. \u25a0

WHEAT.

Bales I IOpen- IHigh- I Low- [ Last
bush.

'
I '"X- Ieat - I «st

-
Isale.

r>».ooo|May option ! 7»; B3H! »2%| »3H

IMPORTS OF DRYGCODS.
Imports and marketings of dryiroods this week,

\u25a0with comparisons, were as follows:
Tiiif.n«<-|< I/«>t week. ;..*• v»ar

TMiltmr"rtii |3.019,n<«l »3.(«2«ft M.B2J :«<2
Total matW*tln«ii .. . 3.160,025 3.914.775 4.535.521

AMERICAN SECTTRITIES ABROAD.
London, Fel>. 14, 4 p. m

—
The market for Ameri-

can securities closed generally »teady. Final
price* follow:

GOVERNMENT BONDS.
The following: shows yesterday's closing quota-

tions for government bonds, compared with Thurs-
day's:

r-Feb. 13.-, ,-Feb. 14.-,
Bid. Asked. Hid. AKkod.

V. P. 2s. coupon. 1930 103 7i104'i103% 104^U.S. 23. registered. 1930. 10.-.% 104H Ma% 104'%
U.S. 3s, coupon. 190*. 100»i lf>H, li>oi101 1.3
T.S. 2«, registered, 1908 10<>\ 101'» l«0*i 101 Vi
V.8. Bs. Email bonds lOO'i

—
100» t

—
U.S. 49. coupon. 192S 11«H 1-0 11&'? 120
IT.S. 4s. registered, 1920 UK* 121 1194 121
Tanam a Cnxal Is, registered.. 103

—
103

—
Philippine

_ —
110H

—
11014

1907 190« Chanpc*.

BtoMßaai • $n.&"r..i66 ?10.251.437 1nc.J1,&23.72»
;--rr.f! and other

7TS* H^enU>"S^. ».B«>r.«a «.«T7.1»« liv.2.W8.569

Tel ... 5,»0T«33 2.7nf..i:!S Inc. 1.1M.615
l:«a!«tate. etc.... MSJ« 245.473 Ice. 880.433

TV,,, SS.«na.C7l f19,709.153 1nc.|5.!>00.518
• \u25a0.;;::.'.... 2.13f».3"l un,« Inc. 275.815

Xet carnliurs ...f23.47n.1!f«> 517.V,7.rt«7 1nc.55.fi21.W3mtoUt ?.??:":.: 1.38a.*« I,BM.TW me. 2.232.152

MM iML9aX3B7 |ia970.83« 1nc.53.2?5,4r.l
IMvfd™^ V"...".. 10.»43.«44 I«.lfl5^» Inc. 745.4U

surplus K::--r-" 52.775.703 Inr.«2..V«>.040

The above balance of $16,269,357 for dividends is

rsusi to lO.fiv per cent on the 1152.484.855 capital

stock outstanding at the close cf the year, against
*, &6 per cent ou the J131.&51.400 Btock outstanding

es cf December 31. »••.
The \u25a0•«•\u25a0•] balance Mwet for the rear ended

r*>renib«T r.i is as» follows:
Assets— StockP of associated companies, J202.3"8,-

101; bonds and nther obliga.tions at associated com-
panies

"

J7l '\u25a0•••••.'57. telephones. J10.169.. .49: real es-

tate J3.4&3..r.S3: long distance telephone plant, $41.-
?21.1".; cash and deposit?. J13.430.603; temporary

caak tana. t5.255.T0: short terra notes. $11,610,770;

accounts reo-i\-ai>le, 5P.573.356; patents. 1277.9X7:
treai=ur>- bonds, I3CO.O00; treasury Ftock. $27,110.-
400; total. 53i'6,357,552.

Uabilities— Capital stock. 1149.595.255; 4 r' r- cent

collateral trust bonds. 1939. $.".3,000,000; 4 per cent
convertible bonds. ISSS. ISO.000.000: 4 per cent
American Bell bonds. »••, $£0,000,000: 5 per cent

coupon notes. ISO7. $10 OoO; 5 par cent coupon
notes. 3910. 125.000,000; other notes payable. $485,-
(•cvt; dividends payable January 15. $3,050,560; inter-
*«» and taxes accrued but not due, $3,316,160; ac-
counts payable. Jl.lt>-.>>?-: surplus and depreciation
reserve. $30.735.415; total. $356.3-J7.95!.

AMERICAN TEL. AND TEL'S YEAR.
The American Telephone and Telegraph Com-

jisnv has issued Its ptßt^ment of earnings for the
fiscal year ended Eecembcr U. 1907, which com-
\u25a0Bfßl as follows:

The dirrtor* of the British Columbia Copper
Company have re-elected Heanawi Krb chairman
of i•• board and have also elected him president,
:<» fil! the va.canc7 caused by the rc^fffnation of
Colpate Iloyt. 11. B. Lawrence, one of the vice-
j>rcsl«3entc, has teen vested with authority to per-
form •: .- duties of the president in the letter's ab-
sence.

3ONING NOTES.
Th«» ar.nouncrment is made that the directors of

the N!pif=sins :«iir.^s Corcpaay have voted an ap-

propriation of JTS.OOO lor the erection of a concen-
trating mill to treat the low gradf! ores of the
company. Representatives of the mataaiac have,

b*oa aratekkas the operations of the concentrating 1

rlacts crocted by Mta Cobalt Central and other
companies r.nd are r.'w satisfied that a practical

m*tl>od of tr«atlns the Cobalt araa has been de-
A*Jop*-d. Itis believed that within Fixmonths fully
lag mom plants of tliis description will be con-
Ktruct«l in Uw Cobalt ramp, \u25a0where th^r« iB said
to b« ovrr PMMjMof law grade rr«!on the dumps.
Under trio- old Byslem only th*< high grade ore was
ffnl to ih*- Km«?lt»*r. aa itdid not pay to ship large

Quantities of th« product, -which can now be pront-
abiv treated by the concentrator?. TIM Cobalt
Central plant, -which baa i» * n running: on low grade
rre '*-n from the jnin<» only through deveJopm^nt
%-0,-k, and which contain? a large quantity of wall
\u25a0forir. is \u2666'xtractlns: 33 per cent of metal values and
Jiajt fho-wn substantial pratt from the first day of
Its or>raii*n. Th" company Is? preparing, how-
ever. to tr^at the hlgrh grade ore ac the veins.

The five-ton autotrucks which the Clenotrulta.
Copper Company recently peal to Honors. Mexico.
to carry <in *''\u25a0 transportation of Its sitvor-copper
matt*and merchandise, have just pu<~cessf ullycom-
p>t«3 their Srrt round trip between the Sonora
Railroad and th« Yaqul River, a distance of 140
miles.

PHILADELPHIA STOCKS.
tr--rrlrhea ty Charles D. Barney iCo.. No. 25 Hroad

«ir«-t. New York, and No. 121 South 4ta ftreet,
rUladelplsU.)

\u25a0ML Afk-dI Hid. AB!:<mJ.
Aro^r C-mer.t... S> 34 |I^!.;p!. Val It R. 64 MM
Am Ry Co *\u25a0'\u25a0 4:(]

-
Marsdf-n 1 1H

«"anrt>rta St**L.. 27»» -\u25a0> Pklia O» 37!ir.sV4
« .jh Tr of NJ. «0 6»r-_ <2o pref :',•* 39
>-!«: gt Bat Co. 274 2S Peas liB<\u25a0 r..-,ii 65%
KJec Co at Am. xv Pcno .-,»-^l C0... .'.:* Cl
remount Trac. H» i< a, ;,r-f fc7 B8
Gen A*pha» 6 O>i Pbl!a Elcc 0>.... :.\ . -«

do pr.f. 21 £.• Piilia Kap Tr 15 jr.'.^
Ins Co of N A. 20 20'*]Smokel<-ss Pow... 9 II
l^ike.£ap Corp.. 4 8 (Union Tradlon... 43 4914

00 pr*-f 22 23 lUn Gas Imp Co.. 77:i7x
J^eblsb NaT feS M |W«|Bkaea Co 24 26

BONDS.
>ir. Rv r.nv r«. 92 WVilPWla F.U-C 4».... C7'i 67),
Lire fc ¥**> ««.. Pl*; M i do T.s 147 I.?;,
\u25a0 J Coo I* 101;- Ml i;,i.a Co Be J»2«» 8:1

ACTIVE CURB STOCKS.

INDUSTRIAL.

Ehaies I [Or*-n- :nigh- I Low- ILast
sold. I 1 In*-. 1 eat. | est. f sale.

7.V>.i Bay State Gas....
'

*i 13-19 *i 13-19
1,200 Con Steamship ... 'i \i "41 '-*

250 Gen Elec Display. 10<-» ; lOH 10* lfi,
100:n->uBton OH « ft *| «
100 Manhat Transit . .' 2*-i 2%, 2%, 2^i

RAILROAD.

Shares I IOpen- [ High-ILow- j Last
sold. ! ] Ins- ! est. | cat. Iui>.

200 Chicago way ..| 16»i| 16'»! 15 I 18
'

MINING.

Ehares| iOpen- IHigh-ILow-ILast
\u25a0old. I I inK- Iest. [ eat I Kale.

560 :Bin Cent Stand.. Hi HI HI "3
lih>!British Col Cop... 4*»; 4*»i **» *°»
400 Butt« Coalition .. 17 17 4 ; 17 i 17 1

aM Butts A V V 1%. 1T»1 T» I*4 lTi
7.7»«) tCobalt Central .. 2«V» 27 ?•'•'-», 2"
1.200 \u2666Comb Fraction... 72 73 72 73

lO.OOOJCon Ariz Smelt... 18 16j 13-1« l» \u25a0 *i
7,CooiCu.iib-Bly Mining. •% 7\ rt»t 7"i

800 Davis-Daly Est .. 4% 4!4 4 4
200 Dolores iJmlted... «\; 7 d\ 7

8 000 Dominion Cop 2* 2*» "J-» Ml
1.000 Douglas Copper..." 6 t 5.» •"* ! \u25a0">',

400 tFoater Cobalt ... 61 «2 61 : «2
33.000 fFur Cre<>k Cop... 24 j 28 24 j 2«

Olroux Mining- ... 4 j 4a» .'.Hi 4
3.000 Gold Hill I*-1« 13 MM 11 M *
6«65 Oo'.dflold Con 4%, 4 ». 4S« 4 13-16

131700 fGoM Daisy $1 01 isl 07 $1 01 $1 05
I.«sO.r:reene-t>n ! 7li ~\ 7*» 7%

60<iOO tureen Cop Smelt. j 66 1* f>l 6'» 7 -2

1 1«» Greene Gold-SU.~ *« '» 9MI 9-1*
150 do pref '221* 21?21? 2% 2«»
800 Ml.mac Mine* ... 8S 8f»8 f» 3l3l. ; M
400 Mines Co of Am.. 1H I'-.; 1*» IS \u25a0

MitchellMining... »>• 11-I** *. 11 1*
6.l<»"> Nev Con Copper..) PP1* 9T» 9\ »•»

100 Nevada Smelting.. I* l'« l'«I I-\u2666
4.500 N»v-Utah M A 3. 37* 4S 37«3 7«' 4%
1 ivn Niplsstng M C0... •*»» «*\u25a0» «'4 «'i

100 Nort?> Butt» Cop. 4..5N. 43"» ; 4.1 : 43S
LOW* North Butto Ex... I'a I'-»l m 'V
2.710 F'nn Wyoming... »45 I «45 ! 86 I S6'»

SO Stewart Mining...I T* '. 74 T»I T«
100 St Iv»s 4S ] 4S 4.«\ 4<»
200 Ton Ming of Nev.

' 5 5-16 5 d-18 5 ft trt 5 6-1*
27,000 Tramps Con 24 ] M 24 J 24^-
2.600 Bullion

-
l* 2'4j 22 I*,1

*, 2S
10 Trinity Copper

—
13 13 13 j 13

2.000 Union Mines «'\u2666 1.1-19 IN 1 T-M

R.OOO
;
tTTnlt«d Rico .... 34 34 M j 82

120 VTh Cl MA M I m 1^ IV.I Hi

BONDS.
'

j
~~

IOpen- IHigh-ILow- I T^^P
Bales. I Iin*. I «3t

-
la* I\u25a0»'•-

10.000 Ad Ex col <•.... 9° I ••» i *° j •»
r» f»»1 Alli»-c»«l >... J 62H! 2'» «-"-i 62W

14AO00 Con t=t^am *f>... PS ! I"1*;1*
; »V

••
ft«l i.&NP £crlp.. 7O ! » 7" , \u25a0

IVVIVifIVY^W.IW'irl I«H%I lOftH! l"4Si I*>."*S'
B.OOO|TStI,&WC trtrwlf 73<4[ 73S| 73^1 73'»

•Odd lots. t?ells rent* p«r share*.

MISCELLANEOUS SECURITIES.
(Furnished by Frederic H. Hatch. No. SO Broa<l «tre»t.>

BH. Asked. I EllAsked.
Am pr,E) Ans'n. 8»> 100 Lord * Taylor... 90 100

Am Soda Fount. «4 • \ •\u25a0 •\u25a0\u25a0 8q F. .120 131
do Ist pref 3 \u25a0 12 Manhattan Trans 2V, 2»i
do M pref

—
» M.-x Nat Con ... M IS

Am Thread pref. 3»i 44 Nat Cash R f..100 12<>

Am Tvp« Kdrs.. 32 86 N V Transport... '2 3
do pref 8* »4 (Nile*-Hem ... . »0 100

Am Writ Paper. 2 3V, Otis .Elevator.... 2>l .10
do pref 18 18 i do pref 80 «>

Barney & 3 C.. —
«0 jPitts * T. E 27 32

do pref
—

142 Pope Mf
—

1
Bay State Gas.. 11-18 V4J do Ist pref 2O 40
Brit Col Copper. 4* 4*» do 2d pref 1 3
Coifs Arms 70 80 Pratt *\Vpref..00 1(W
CCo of Am » 4, Royal Bait I-0w.,130 140

do pref » 75 d.> pref S*> »3
Cen Fireworks.. 7 12 Safety CII iL.113 M

do pref 60 70 Seaboard Co 13 15
Cent V.lrv pref. 0 10 do 2i pref 83 43
Chesebro Mfji...400 425 Singer Mf*C0...310 330
Con Rubber Tlr» i 6 Standard Milling. 4 S

do prof
-

10 20 do pref 2«J 2H
Cramp 3 & E... 8 13 Standard OH 490 4..S
Electric Vehicle.

—
1 Storage Power... V» \u25a0

do pref 2 4 10th & 23d St P. 30 60
Empire Steel.... 8 10 Ton M!n of Ner. i\ «<ido pref 60 6.' Trent. pot 3 li>
Ore«n» Cananea. i*4 >\! do new j>ref

—
«v

Hall Plgniil 23 SO I do new otf-. (JO ...
Havana Tobacco 7 » Trow Directory.. \u25a0 43

do pref 18 20 Union Ferry 13 "0
11-H-M Ist pref 30 4.". L

-
n Dink ot«.. .43 60

Hud Ulv \u25a0 P..
—

25 do pref 4.1 »0
Hudson Hlv Tel. 43 US in Typewriter... 8.1 «0
Inter Bait 10 II do Ist pref.... v\ »*
J n 5tet50n.... 273

—
do 2d pref 119 %i

LoriUaid pref...
—

ICS

NEW YORK "CITY BONDS.
<Furnl»hed by K\er A Co.. No. 87 Wall street.)

Rate.! Int. ray. 1 Maturity.) Bid. | Offer. | Yield.

•4' 5 May*Nov. May. l»-%7 lO.M, I infts. 4~»
•4% May Nov. May. 1!>17 lo:^ I lta% 40a
•4 .May ANov. May. IK>7| 0; j "-. CM
t4 . May*Nov. Nov.. M» M | p<i 4 05'
14 . May*Nov.INov.. 1I»« f>7 t •>« 4 0.%
-.4 . May

•
Nov. Nov.. !••« f>7 I 9* in

•3'». May \u25a0 Nov. Nov.. l!>r.4 *7 I «a 407»1=, May* Nov. May. KM >.T !/ AS 407
•I', Mrf-. X Nov. neg , 1V.4 «\u25a0, \ •:; >

4 jj
144 May 4 Nov.Nov.. MM l(M\ I !(MTi 4_.

*Int,»rcbangeabl«. tCoupor» tßeglsttrad. IW'hea and
IfUtue^* I

'RAILROAD EARNINGS.
Al^^BAirA GREAT EOUTHIHUr

\u25a0\u25a0\u25a0\u25a0 at—\u25a0 ... 19*W KW7
S/. a%First week In F«t> »2.5J>4 »T1*H PH.X*July Ito Feb. T X&h£s3 &31v"m« XsS>

CHICAGO. INDIANAPOLIS * LOCISVIIJjf ,
Number of miles Bts -.^ MFirst w««k m Feb.... m •>!{ ls^r*i B*.«iTJ'J
- '*° " aiS:^ m^ aStS:

CHIC\GO GREAT V.-ESTSR.V
Xumher of rail*. M -\u0084

., M
July Ito Fob. 7 . 3.101.09 a 8.«2.j;i a.CXS»
CINCINNATI. NEW ORLEANS * TEXA3 PACIFIC
Number of mllaa 333 -\u0084, m
July Ito FVb. 7 (1.0*1.00 4.V>.&9t 4.M**

DETROIT. TOLETX> A IRONTOX
(Aan Art>or r*^<jioik)

July Itor,X 7 .... arift+n x»-gJ tMTSi
DETROIT A MACJCINAG

First »*•* ta Feb.... $ia»* SZ2.&T •»•»July 1 to F»o T T».*l3 T3? v-T •!*•
810 ORjLNT>r: SOUTHERN.

First wwlc la F-b ... $7.82* r.3?) »U.*Juiy ItoF»b. 7. ... «1;.520 j:«v^ S3»
WESTERN MARTI*ANr>.

rim
Ito F>b.

r.b *Siu*ji vn.*xx
xrruJ*July ItoFeb. 7 a.6S>a.l4JI MIZOIT ITO**

MISSOURI. KANSAS * TEXA3L
Month of r>cemb«r— 1007. 17M. »•

Number of mile*. 3.072 3 -"I W*
Gro«» .<irr.ln«. „f1.P20.377 tX519.014 tFJSOp«r»tln* expenses 1,3T».1T» l.^Tv*-^ !.\u25a0*\u25a0

Net earn!n«» |M11M *>** *?I*S
Interest ana rental* .. 6£».011 4/U.531 saw* '

Barplu* $12,137 »4«!Z«!« IB**1July 1 to Deo. 81— _1
Oro»» »ar=!nir« .. ».J<O; «-U $IS..Vi« »*

*;:WSOp«T«tioc np«njH ».533.4tt> 1.»09.59a 7S»^ .?
Net •arnlnss

•
mot. $4 003 $3,477.3X1 U-ffirS

IsterMt >. a.-.'(Mi*«S As*» T VM^
Burr'u»

_
f1.47T.*>9 «i."*A:S» •*\u25a0\u25a0**

PACIFIC COAST.
Month of December— ,m

Number of n-.l>» IT7 |TT .„{£
Gross MU-umr« »"'*('•>«»* . »M*.* \u25a0* <5S|
Operating :..»*•*..„ *»M.sra \u2666«s.:\u2666! _J^~-

Net •*rnirt«» $9<S.o*« $10».a3« *!**•
July 1 to Dec. 31— \u0084^#

Orosi earnlnx. It -ST
' « IWAT'S 1*5r3l

Oi*ratln* expanses ... 3,150.211 5.!C0.4a3 J^Z^-
Net e*m!no

*»os.. $743. WS $7-0 .">*> I**^
ATLANTA. BIRMINOIIAM A ATLAXTIC.

Month of November 1

—
MIM

Orosj earning*. $152.»83 «190.t«
£i(«nMi ana taxes.... 10d.2C» »»««* ___J^

Not •arcing*. . -
$5**34 $40.«4

•tt>(f-
July Ito Not. 30

—
_^. ,^._ mM«*

Oro«. »*rr.tti«=.
-

»S2T *» J«W S>T •JJJ J-
Operatlcs axpenses. tiOO iHd 430.*1» UZZ~\

Net earnlnjts 3 ran. . »2=:.«44 $1*4.7^ B<a
*

CHICAGO. ROCK ISLAND * PACITIC:
(Old company.* _^

July It« D*:. 31- ta«7. «•••\u25a0 ,.
c "135

Number of miles.... 7.«.Virt 'JS 4;** : \u0084. >j,'..>
Ores earnings $3S.UC*U $T> «»»\u25a0»?> gftSia*
OteaaMas aa»eaa».«*MMkSM i»,«»i»3» »«•*.

Net e.rntrg. . $»T27«.T4« $IO.?3"3«4 r"
***

:i

The er^t'-a* etr^oies t-r IW c^otai^
..,. .41 *

•Th» epeftiM #Tpeßie« f^r 1»»T -f*9
* ", yg

*
court !t*prwlttlmof »<»«1l»f^ J»» P*«" ,~«iirlS***-
•'• Interstate <"i'mi»r«f Comtnt»s»->n. >\u25a0> '. J^vf1*!
n»» mid- 4rt 190*. h*nc* t» r'-«fc<« »n «CCU.J^m-^S*
->f th^ two v-.r.. \u25a0"""* ft.r dfrr^ufi-1"-- *

l^.-aaa* ff
IPO7. inaktsc same »k».M3.SS7. a* a«als»t |..as»«r^» -
\u25a0*- a !•--•»*»• •( $!.»« 4»T. .. .";

TOPICS OF THE STREET.
FOREIGN TRADING.—Foreign houses «o:<i ti«rat

25,000 shares in this market, with practically y»

purchases. A large part of the wellin? waa cf
Union Pacific and United States Steel concaon.
These two issues were strong on the London cur*,
although American securities in ths earlier tnAaj
in London had been depressed and lower. Th«
general market in London was heavy and -a—.-.
Consols declined

'
a and the foreign bond markat

was weak.

DIVIDENDS DECLARED.—Tbe directors cf th»
Grand Trunk Railway company of Canada her*
declared a dividend at the rate of 3 per cent for
1907 on the third preferred stock, th» same r»ta m
for 1905. The dire-tors of the American Eipreai
Company have declared the regular quarterly divi-
dend of $3 a share, payable on April 1. The reira-
lar quarterly dividend of s*per cent has been de-
clared on the preferred stock of the Nations!
Enamelling ami Stamping Companr. parable «\u25a0
April1. The directors of the Boston <£ Maine Rail-
road Company have declared the regular •oaJ-
annual dividend of 3 per cent on the preferred
stock, payable en March 2.

GRAIN EXPORTS FOR THE WEEK.— Brt*.
street^ reports the exports of grain for th» we*.
with comparisons, figures !n bushels?, as follow.
Wheat, dour included. \u25a0 :,«M. against 4.507,£*
last week, 2.500.133 last ye-.- and 3.17G.451 in IJC.
for the fiscal year to date. 145.504.35:;. cornc«wlwith 115.585.751 In 190tJ-'O7 and 172.584 In IM-
'O2. Corn. 1,678,071, contrasted with li3s.;:>«aw
week and 1.397.720 In 1907. For the fiscal year ta
date, 33.592.045. against 37.535.517 in 1-- >" .*

MOVEMENT OF MONEY— reported more-
ments of currency this week indicate a <3-.- la cafe
held by the banks of J4.915.700. The banks *•
ceived from the Interior J5.053.400 »nd sent to it»
interior $3,646,700. including $?4.0<50 tranrterrrtthrough th*» Sub-Treasury to Denver and ISlim
national banknotes sent to TVaßhinKtcn for -•-
demption. The gain from the interior was t;.4IS(T3?.

UNION PACIFIC TRANSFER DATE3-TS*
transfer books of the Union Paci2c Railroad Com-pany will close for the payment of the drrldaatton February 2*and not en March 10. a*ar-o'm«d
by the company on Thursday, when th« dividend!were declared. Books will reopen March !«. «inot on April 1. an announced by th* T-nrmanr

—
Thursday.

ELECTED TO STOCK EXCHANGE.— \rthur W.Pearee. John B. Brook* and Edgar Boody hartbeen elected to membership in th* Stock Exchacf*
CHANGES IN A TITLECOMPANT.-Thorw^l

Stallknecht has Jbeen elected an additional ric».president of the Lawrers" Hr> Ir.stiraace nl
Trust Company and Archibald Forbes treason to
succeed Mr. Stallknecht. Lucius Beers has b«ea
elected a director of the company, to fin the v*cancy caused by tho death of Franklin H Lori

PEOPLES SUKETY COMPANY TO REPCCH
CAPITAL.—The stccKholders of People's SumrCompany will bold a special meeting en Febroar?15 to vote on a proposition ...... ... ca=!tal ctthe company from $500. to $250,009.

COBALT STOCKS.
<Funii*hc4 by V.'llU. £t«*art & Co.. No. 43 £Txchsns*Place.)

\u25a0M A*k«l.j « \u25a0 >• .•
i-...",- Jl3<> KM Isv.-a BmOrn . \>t 22 JO 2S
Cctait Cent.. '.

" -_ 2S I»t»i»on Lake. IS 13%
CobcJt La** 1" 11 jPllver J,.«f ... ft% %-\
CtclLras . t-^ 4 _". Silver Queen.. 05 lOn
Fester «1 *' Ireth«roey 47 52
Cr**n Mf«'.ac II !C Old TVjnirieanj M 7.'.
X*rrLaJce.... 32* S** New Temleknn 2* 29
"•»rH"iri-IJ»r -• "0 M) Urn Rock § • 12
>'ttlK^« «12 637 I

SUB-TRKASURV.— The Bub-Traaaucj rrtmdebtor
t* •»-- Cle»£ns House ti.lef.ltl

GOVERNMENT RECEIPTS.— Coetone receipts
reported from Washington, $316,713; Internal reve-
nue ••»< «-ipt». $720,151; mJsce]JaLneon« receipts, $178,-
::»:: Receipts for the day, $1,915,213: expenditures,
I2.3at.aw. Receipts for the month to date, $22,-
&•>:•.:.49: aimiadlliiiee. $25,590,000; excess of expendi-
tviw, 15.624.45U Receipts for the year, to due
WMU.4II; •xpmnOitartm, J412,123,591; cxrohs ofnditute?, 310.130.

GOLD PREMIUM.—InMadrid.. 15; Lisbon, 8.75.
MEXICAN EXCHANGE—Mexican exchange on

New Yurk la quoted at 201'^.

FOREIGN EXCHANGE.— foreign exchange
market opened easier, at a decline of 5 points la
sterling rates to 4.8«15'§'4.86V4 for cables, 4.SSSS'S>
4.5590 for demand sterling and 4.5240@4.52Vi for
sixty-day bills. Short francs were quoted at 5.18 !i
less 1-2205.18*4, and short relchsmarki at 94%
less 1-32JJ94"A.

Bankers' posted rates were as follows:
Bixtyday*. Demand.

BurUnc 4.53 4.K7
(\u25a0•rmany, reichsmarks

—
94% !v'>!j

Paris, francs A.2OS 5.1*5%
B«-i<iuui. francs „ 6.22% 5.16' i
Switzerland, francs 6.21 8:17%
Holland. guilder. 40 40%

DOMESTIC EXCHANGE.—Boston, 10c premium;
Chicago, 10c premium; St. Louis. 60c discount; Kan
Francisco, eight T'^c premium, telegraph 12'*c
premium; New Orleans, commercial 60c discount,
bank $1 premium; Cincinnati, 10c premium; Savan-
nah, buying 2-lCc discount, selling par.

HANK CLEARINGS.—New York, exchanges
$217,4 46,433, balances $9,312,600; Chicago, irrliii^oo
$41,750,178, balances $2,738,842; Baltimore, ex-
changes 53,389.482. balances $367,058; Philadelphia,
exchanges $21,750,5E6, aalaaeea, $1,783,158; Boston,
exchanges $21,545,204, balances, $1,866.

SILVER MARKET.—Bar silver, r,7c. Mexican
eilver dollars. 48c. Bar eilver in London closed ut

5-lCd; decline, 3-lCd.

MONEY AND EXCHANGE.
MONET MARKET.

—
Honey on call opened at 2

per cent; highest. 2 per cent; lowest, 1^ per cent;
dosing. I**per c*-nt; last loan. 1% per cent; ruling

rate. l?i per cent. Time money was quiet. The
easy call rates kept many borrowers out of the
time market, but en the oilier hand money -was

offered with only moderate freedom. Rates were a
ehade firmer, at 4 per cent for sixty days, 4!4 per
cm for ninety days, 4Vi<§'4'i per cent for four
months, 4Vi per cent for rive and Fix months and
5 per cent for one year.

Mercantile paper wan not active. There was a
large assortment of attractive material, but local
demand was not keen. Out-of-town business was
fair. Rates, b\-/a& per cent for Indorsed bills re-
ceivable and choic« single names and 6®6Vi per

cent for others.

STOCK MARKET OPERATIONS.
The controlling factor inthe stock market yes-

terday was the New York City bond offrrinß.
In anticipation of the success of the loan the
bulls soon after the opening: began to bid up
storks, and in the afternoon, -when It had be-
come fully evident that the bonds would be
heavily oversubscribed 8t satisfactory figures,

the stock market advance became more pro-
nounced, the close being strong, with many

handsome net pains scored, among them 2V^
points each for St. Paul and Union Pacific, 2%
for Reading, 2% for New York Central, 2 points
for United States Steel preferred. National Lead
and Great Northern and 2% for Delaware &

Hudson. In the bond department general ad-
vances occurred and a strong tone prevailed, re-
flecting the promise of an excellent investment
inquiry for hiph grade bonds as an Inference
from the high average of the bids for the city's

new issue.
The opening in stocks was irregular, although

generally at plighily hig-her pri.es than at
Thursday** close, arid for the first hour there
was more or less bear pressure, but the confi-
dent buying for the bull account before long

turned the tide and the shorts began to cover,

their buying thereafter contributing materially
to the general advance. Ltttla attention was
paid to adverse news, such as that of the re-
ceivership for the Chicago, Cincinnati & Louis-
ville Railway, once a part of the Cincinnati,

Hamilton & Dayton system, and the reduction
of the annual return on the Texas & Pacifies
Ffcnnd income bonds. Missouri Pacific, after
again touching Its low level of 35, rose nearly

four points from that figure and closed with a
net pain of 1% points, at S6\, and American
Smelting and Refining, which on the previous
day had been the weakest stock on the list,

closed at the highest of the day and 22 1* points

above Thursday. In London the market was
depressed, the weakness including the American
stocks; the trading at that centre, of course,
having ended before advices could be received
of the success of the local bond sale.

The rate for call loans, as for many days past,

did not go higher than 2 per cent, and rates for
tim« funds were practically unchanged. The
foreign exchange market was heavy, with the
demand rate 10 points down, as a result of ad-
ditional sales of hills against expected allot-
ments of city bonds to bidders at European
centre?. Tlic reported movements of money

during the week indicate a gain in cash by the
Associated Banks of about $5,000,000, whl< h

t-hould normally indicate a good hank statement
to-daj, with perhaps a substantial Increase In
the surplus reserve, since the drain by the trust
oooapasies last week, with the object of prepar-
ing for their initial statement of condition to
the State Superintendent of Banks, is not a
factor in th>> calculations this week. The oc-
curence of the municipal bond BftlGj however,

has introduced a complication, as, although the
total cash deposit requirment for bidders ia
only a few millions, the fact that allotments
must be paid for a*s coon as made has caused
the negotiation of heavy loans by large bid-
ders, the aggregate amount of which loans can-
not be approximately estimated.

Closing prices of stocks dealt In, with net 1

changes, follow:
Allic-ChHl r>f 17'i

—
% l°t Pump 1^?» ,

aS&Tapper!:: 48H + -•» Lou'-s & Nash.. R. + %
1m As Chem.. U^ -r hi Manhattan, E'v^ 7- l«Vl«V
Am Beet Sugar •% jMexican Central 17Tfc + %

AI
do

ri;^ l
'-n:4«* =~K«tV*^Ssa i

A.n C iKdrv. 2«^. + 1% Mo Kan & Tex. I|% -\u25a0_ %

\T&l^ou us rr.M^-^pac:::: f^ + «
Am iSromotic-; *4

S + IIN-k < Chat...lou. —'
do nref 88 Nat Biscuit '* ;

Am S
Pmeli::::.»« +?» N« E * 5t.... 7.

-«
do pref 68%

—
W ***Lra* S» -\u2666-

-
V- _

r«f "«1« % NewhOUße «% + *»

liliiiiiiffi
A=na.:::::^ t i...INorthern P»c..-iaj% -r

-
»

do r>»-ef 84
—

% Pacific Mall
—

>
—

\u25a0»

tUoS^LteilS -1 i>>nn P-aHroad. .111^ +1,

SSJL01* "
±-?\? t&%**%:::»& ?4

Bklyn Rap Tr. 4*> -4 J% Readrng \u25a0••••\u25a0 ™;* J"I
Brunswick .... 7 4- 1 Hep Iron & 80. 15% + V.
Canadian Pac. l43 -r % do r f

-- *< + V
do rights 7

—
% Rock Island ]i + %

rent Hi M J 165 -t- 2 «•Jg*"«^*li24' 4 +1%
<vm Leather pf SO Z— S L&l*F Ist pf 45 +1%
Ches /v 0hi0... 27% + % do iipref. 2114 -+- J»
Chic « \ve :: 3% —%Stl *b w pf. »3 + %

do nr-» A if>3.
—

3^4 ;Sloss-Sheff \u25a0 •"»%, + >
do b""' 1% + % Southern p.-... ««»*. 4- IJ4

C\u25a0& St P.".".105' +2% Southern Ry.... 10 + %
do pref ctfs.l2P +2 do rref 8114 +J*

Chic & H«MLMi +3% Term Copper.... 2.
—

%

S! r-ouih1
-a5$ % 48

-
3^

°do*»irprS::: m% + st«i.* w.-- + %
Pel & Hudson. l4B +X% do »wf....... \u25a0% +

2
Pen & Rio a.. 18%

-
% Twin dty R T. 81*

--
%

no BKf .... 47
—

%
'

Tn Bag & P pf- 50 +1
DM(JoC»r.:. 29%

—
% Union P«Hflr...ll«»i + 2%

I)s? &A « » 4 Vlnßy In pf... 35 "
do rref 13 + I.! « * '"'P-,- \u25a0» +1>

Krie
r

14

_
i4i4 U B Rub Ist pf. 80?4 + l»d" lVprrf...2* 4 + %;US 6** »4

-
o7»o

7»
Gen Eie^triO...ll.'.%

-
1% do pref »2% 4

-
Gt North f...117% + 2 Utah «'oppcr B% 4I

do prof subs. lls + 1 Wabasta - 8H +
J*do ore. ettm.. r.1% + 1 do pref .... 15%

—
%

Hock Val rets. 66 +2 West In Tel... 49 4- %
Illinois Cent... 125 4- 1 WePt MfK....... 40

—
%

3nt-Met 7-4 + % W & L L....'... 6% ,

Int Paper 10
—

.--jEJtJrfSZHBf 1

•Ex dividend.

rioFing prices of active bonds dealt In, with
net changes, follow:
NTC 4-4s 1957.106% 4-1 ilnt-Met <%\u25a0 . ftT% 41%
Am Tob 4b 62", + % Me* Cent 2d Inc. 14

—
%

A T&S F sen 4s 88% 4 % Nor Pac 05...... .1
—

«
do DOB* 4s ..86Si

—
*» Perm ronv 3%5.. M»% 4- ".»

do com- 55.... a?% 4% Un Pac Ist 4s. ..100 4 %
P R T 4* .70 41% do cony «• 80% 4- **
CP. I&P RR 4s 88% 4 %|O S Steel 55.... 88 4 %

BAILROAD AND OTHER STOCKS.
if" . ! : "~~

• I
'
Actual \u25a0"'«\u25a0

—
I—Closing—

\u25a0*S£"| IS^TlHl^lLowl 1n.|8..1.,A^
\u25a0

__
teg 17!}

"

Adams Express.

— — "* ~~ tß£ | «*4. Allls-Chatmers . — —
v

~ ..,, 17
,,

17.^A!i^?.lße 7.: gg i™ g» jgj St»
100 Amer Atr Chem SS 3 ™"* S B*B3

I \u25a0sd.A^Si".^ »» _•« 2» _** _fl:i* «-
*do pref ~"

~Z t
, At' A.l' 4tt 4H

100 American Can... 4J. 4% 4* \u2666» «* f
,^A^*rayP » gS » 8 «

80 do rref........ 87 fi _ _
125 ISO——

American Coal-.
— „., o-i^ o- 7 2*

400 tArn Cotton Oil. 27*4 27% *•»._
?i> *5. do pref •\u25a0•

— ~~
27

—-
Amer Dlst Tel..

— — _ _
lgs IWV

Amer Express...

— —
4 44

—-'•Amer Or Twine
— — ~ *,

3ti
Amer Hide &L.

— — — .__ 13^ i4 {*

lisAmerP7cfB-^c:::f
8-^c::: 14 14* 13% 14* ugh*

»Amer Unseed..
— — -—_ nf
«* m « *j g «p

10.) 'do pref S8 \u25a0 *» \u25a0\u25a0
3w3 w s

American Malt..
— — —

Z "4 2*

60^ 1 do pref ..••-•
M §»tt «W rrj. »* 5914

30<) «do pref ££g•*•* s4s
4

S3ttt] »do pref 8.... 76', '«-! (t> » I
"

fc|12 040040—
1_ ''American Snuff

— —
•" _

81 PS

l^AmeOO
rr

P
et«lFdy. 4% 4H 4Vi 4|i £i £

lo^ASeer?ellT^lbIO.V.AIOBb
10.V.A108 105 105 105*107

11 1 i« s s » s
SSS .a^o^t.::: fol* if*1!= Si"Ann Arbor

— —
•

— —
=JJ |^

300 Atl Coast Line.. 6.1 64 *» W

1 •
«*

300 Atl Coast Line.. 63 64 63 64 W 63
200 •Batopllas Mn&.. 31.31. 3<i 3 3 £* j*

4.700 Ealto & 0hi0.... 77% ™H ™H I£ 8^ jS
155 BrfhlSSfm •««!". 14 14 14 14 13^ jg%

\u25a0-MSBMTnRiV'Ti- 38% 4014 38% 40 »* 40

iBrooklyn U Gas
—

—I
— —

w .100
100 Brunswick J T 1 7 7 7 9

*. Buff k&r (—!—!—
—

&!—
do pref •-\u0084

—
,!"•["" H W i Ist •

Buff &Siusq pf.I — —
I

— —
\u0084 v

"m •Rutterlck C0...
—

\u25a0 "Xl"2-4)
—

J2^! «725 »Balaklala Cop.. 3% 2»4 2^ V*. 2* -H*

CisSSS-SSKiWui 143 jus Ah-
2.2501 do rights | 7*l 7HJ 7 7

—
I

~

C& So Am Tel.,— I—
— -

'C2,!1/!.,
Central Leather.

— — — —
™i •'*

P.%0 Ch^i. & 0hi0.... 29', 27Va Ml «» 27 2.%
Chicago & Alton

— — — —
10 **

do rref ---""".„
Chic & B111 pf.

— — — — —
Vfl

"}>oo Chic Gt Western 34 4 SH •% 3H 3T43T4
100 do prof A IW4 «l lf''« J»*« '*

"2
200 dr» prer B 6* 6H 6S 6h 5 »

do deb
— — — —

-J? M

aioi -i.o SSS::::: iSt»* jwSjS }«*«£
400 'CMo & N"west.. 139 141 138 141 1« 1140*== c£&?*?:: -';- = = iS 3

Chio Term Tr.
— — — — — *

do pref........ — — — —
!" J,-—

Chic Union Tract*
— — — —

t* i
1 do pref

—
.

—
I.— ,

—
•,!.2

CGC&StL...
— - - -

4VH* SO
do pref

—
,

— —
,

— « 6»

ICleve Lor &W.
— — —

1
—

j^
—

~60 cf«veP &
f
Pitt"8::: 18S 16S lfA 1«8 1«5

—
I.SOO Col Fuel & Iron 16% l««i ICVi 16^ l*Ji

"
2,120 Col & Southern. 23>.* 23* 23 23H 23H »'>

510 do Ist pref.... M1* 61? 6U* 61 * &I}, B-

. do 2d pref.....
— — — —

*% \l^.00l &H<•&I.
— —

—I— !-5 J51

MOonel Gas
1:::::i«5 »5 »5 8' •» »i

Corn Prod Ref..
— — — — g» »\u25a0*

000

'
Del" udionV.j143% 14854 145% 148 148 148*

lOODenvfr&'RG:: 18% 1«% 1«H 18% 18 IS*
-CO do rref 147 47 4.V* 47 47 48

DMAFt D
— — — —

\u0084*\u25a0 a
Detroit Southern

— — — — - ™

do pref
— — — —

« 40

Detroit Un RR-
— —

,
~ ~ . r'v ort

400 'DlstlllinK See... 23 SWS =9 »H s»

1050^^ «* iSTi
%

" 11^ 1?«41000:Erk 14 14 ISM 14 «*
2*%

i do 2d pref
-

S t<\
Evans &TH...

— — — —
1* 2

do pref
— — —

\u25a0

— •' W.
»Federal Sugar..

— — — —
2 J' I*1'*

»do pref
— — — —

'0 ™
Federal M &8..

— — — — , —
«i

do oref
— — — —

••» Sm'o^^-.v.:::::
— — — —

f* S
Gen Chera C0...

—
?

— —
|

—
(»| 7O|

500 Gen KlectHc Co. 114«4 118% IU% 115J4 JIMS 117

*aks&?-^ $*WP ii?s? 4"i*300 •doorecertf*-. 81 61% 61 51% 51H|«- -
Havana Eleo Ry

—
I

—
\

— — '—1S'
do pref

— — — —
«* :P3

100>Hock Va.l ctfs. 66 !«8 68 M 65 g
[ do pref

—
\u25a0

— — —
_» «4

210 nUnols' aCe*ntrVu.'. 124 123 124 12» 123 127

\u25a0 jIngersoll-Rand . — — — —
-5

—
100 rM«i\u25a0\u25a0.\u25a0.:\u25a0.'.\u25a0. |Jl Jl JT4 JH JV«*"rflii^fc::::: • » • m 3 jg«__Ido pref.^^....

— — — —
W4j «>

225 Int Steam Pump »\u25a0 18% 19% 18% IS«4 l«H
~| do pref

— — — —
«3 «8

lowa Central....
— — — —

11 |1.-
do pref

— _ — -
\u25a0?,, an-

Int Mer Marine-
— — — —

«"4 7

\u25a0 do pref
—- — — —

1* £>Kanawha&M..
— — — —

22 30
Kansa* CSty So.

— — — —
\fi 19

KrfVi'Mpll
— — — —

48
<«KCFSAMpJ -j

- — —
62 <«

K-okuk &D M.
— — — —

3 «
do pref

— — — —
« 30

I^aciede Gas
— — - " --

do pref
— — — —

7* 100

iLake Erie &W.
— — — —

S !„
do rref

— — — —
S3 40

i 1100 L^ufs&'^ash.::
— — — —

8f« ?»1.2«.L0ufS & Nash... M 88 S9 W% 91
Mackay CO3

— — — —
&** •\u25a0*

«3o pref
— — — —

*Jf fi4

100 Manhattan
c!

123 |l2ft 125 125 124 129
iMaryl'd Coal pf.

— — —
:

—
' 2

—
- 'Met Street Ry.l

— — — —
1" -°

2.000 Mexican Central. 17 17% 17 17% 17% «-- Michigan Cent..? -- — — —
110 tM

200 Minn&St I>ouiß 22 22U 22 22i;|20 24
*n nref . — — — —

W WJ
315 Mart's s m myf, 91% 00% ci% cm p^.I do nref ....1

—
]

— — —
"•> **">

1600 MX& T 1»M 20 IPU lj>»i 39% 2O

300 do pref. -IMV, 63% 63% M1)M1) 08% M1M1

8 930IMissouri Pacific 36 38% 38 56% 36% 8«
am Naeh * rhatt... 100 101% 100 101% lee 105
114 »Nat Biscuit.... 74 74 74 74 73% 73- -

«do pref
— — — —

104*» 113
800 Nat En & PtPK- 7% 714 7% 7% 7% 9

flo pr(.f ... — — — —
6O 73

1100 'National Lead.. 37 Si» j37 SO RSH 3<* Ti
Km.' 'do prof 90 , $*> I>* PO M 00%
40.» N RRof Mrf. 47% 47% 47% 47% 46% 47%
2OC< -New-house M*S 7% 7% 7% 7% 7% 7%

New Cent Coal.
— — — —

20 60

MB «X T AirBrake. 6» «1% R« •*> *> «1
10 900 NTNT V Central.... 83% 04% 92% 94% 94 94%

:—:— xYcm &Ml
— — — —

m. as
do Ist pref....

—
I

—
1

—
\

—
i « »2do 2d pref I

— — — —
"168——

MMYork Dock.
— — —

|,
—

Mil
———

do pref
— — — —

'70
—

V Lack &W.
— — —

!
—

100 113
NT&NJ Tel.

— — — — —
95

NV H*H.. — — — —
130 133

»»>rTOAW.... sovj so% sot; so*: »> .W4
170 Norfolk & West. 61% 61% 61% 61 61 62

do pref
—

—I— I
—

173 SO
240 North American. 43 44^ 1 43 44!,; 43 41%

22.549 Northern Pacific MS% 121 118%1120% 120% 121
1230 *do cert's 104% 105% !104% 106% 105 V» 105%
-1— Ontario Silver...

— —
I

— —
8 3*4

Pacific Coast...
—

—J
— —

83 S3
do Ist pref

—
—I—— !88 100. do 2d pref

— I
— I— —

SO 188
200 Pacific Mail 25 23 23 25 20 27

27.300 Perm R Tl j11014 1111% 100% 111% 111% Hl'4
Peoria & East.. !

—
—I

— —
12 IS

800 Peopled 0 & C. 84% 84% 84 i 84%' 84Xi Hp__ p C& St I*.:i
- —

—
—

60 65%
do prrf

—
—I—

—
SO 95_

Pitloburtt Coal..
— — — —

i !><;»%

700 do pref 37 37% SS% 87% 87% 3!>%
100 Pitts Ft TV *C 16414 lfit'i164U 164i«i

— —
400 Pressed Stl Car. 18% 18& 18lJ 18% 1«% 1«%-

! do pref
— — — —

«> 7-- .IPullman Fal Car
— — — —

147 160
Quicksilver

— — —
—I

— •»
d<. prnf

— —
—i

— I 1 2
IR R Securities..

—
:

— —
j

—
;

—
84%

*Ry Steel SprtnK
— — —

I-- !21 24%
•do pref

— — — —
74 Pf

187.400 Reading P4'*i «*«i M* P*\i. ««% P«'i'-•-
do Ist pref ----MM- —
do 2d pref !

— — — —
76 81

am •R.pubiir I*B. 15 16% .in 18% 15% W'i
225 «do pref «7 67 67 67 167 •»

3.310 Rock Island 11% 12 11% 12 12% ( 12%
1,700 do pref 22% 24% 22% 24%] 24 24l4l4

Rutland R B pf.
— — — —

25 , 83
100 I,&SF Ist pf 45 45 43 45 |40 fno
ROO <lo 'M pref 21% 21% 21 21<; 21% 23%( do i&F.t cf- pf

— — — — —
130

SL & S'west.. —
|

— — —
12% 14

10i> do pref 25% 28% 28% 38% 27 I2.«%-
Pears-Roeb'k pf.

— -----
—I ©4%

130 skM sh 8 & 1. 88% 88% 88% BS% S«% 40

10~WS0 Soi?tr?ni"Pa'cmc —I
— —

I
—

69% 69%10 WW;South«-n\ Pacific 67*i| 6Sli 67»i 69% 69% 69%-'- .1 do pref
— — — —

1«» HO
1500 Southern R R... 9% 10 v4v4 10 10 10%

200 do pref 80% 81% 30% 31% 81% 81%
100;*Tenn Copper... 27 27 27 27 20% 27
100 Texas & Pacific 17 17 17 17 17% IS
100 do Land Trust 48 48 48 43 43 48

Third AyeR R.I
— — — —

20 22
Toledo Ry« * Lt

— — — —
9% 12

600 Tol St L & W.. 14% 13 14% 15 14% jls
200 do pref a.'. R,V<, 85 8.".% 85 85%
130 !Twin City R T. BITi 81 » 81% *>!"»' bO% 82-

»Un Hub *tap.
— — — —

4 8
100 Mo pref CO 50 60 BO |4» 62
COO Union Pacific... 114 11671 11* 116% 11«% 110%

1 ,1,-, pref j
— — — —

HO 81
United Ry Inv..

— —
I

—
!

—
1« IS

100 do pref 181 133 83 83 84% 33
United Clear pf.

— —
I

— —
75 85

IT CII*&V.
—

—'
— —

IS',; lU'i
251 do pref 60 66 68 66 634 6<">%

h' 3 Express ... — — — —
OA 85

!»r B Leather...
— —

j
— —

I 12——
( 'do prut

— —
I

— —
93 88

100 TT H Rltv * Imp 38 88 |as 88 85 38. __|«C B Red & Ref
— — — —

6 8
'do pi-ef

— — — —
10 2i»

U a Rubber
— — — —

17% 20
100 do Ist pref .. BOH 60H 80% 80% 7H S3——

do 2<l pref
— — — —

40 JWI
482001T S Hteel 27% 2ft% 27' i2S'I 28% 2Sli
17.00.0 do pref 91', 93% 90% 92% t>2% i--"I*,"I*,

1.800 'Utah Copper... 23% 26>i 23% »% »4'» 2.".'»
Yan.ialla 11 ft. ••

— — — — —
TT>,

VH-Car Chem...
— — — —

IS 17
do vi"t —:——;.— ,88 88. Va Iron C ft C.

— — — —
4tt I 4S

3no'Wai>»nli M 8% *% 8% a% 8%
200 do pref fl3 15% 15 15% 14%! l.V4

Welln Fargo El.I
— — — —

23«> 3IK»
Went,' Maryland.

— — — —
10 10%

1.83S West Union Tel I 47% «> 4« 4» 47 48
80« Westlnßhrnise M!40 | 40 40 40 40% 41

I do lRt pref
— — — —

70 hO
200 Wheeling *I.E «'i 6% ft% f.% M a-

An Ist rr*f... f
— — — —

14", 15——-
<lo 2d pr^f -. \u25a0

— — — —
«'i. 7%

Wisconsin Cent.
— — -~ —

13\» |M
1 do pref

— — —
I

—
85 ISR

(14 CO Total tale* for th*day. *Unllst»d. tEx dlv 4 per
cent.

"Th*n you won't have mi*?" asked young .Julius
til

', "Not diinriK leap year, .lule." 4rs»rrr#«<i coy
!Oalpnjijlß. Cigar's wife. rsmtmb*r. must be

pbova BUBplflion."
—

Louisville- Courier-Journal.
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STOCK MARKET HIGHER.
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We Offer New Issue

New YorkCity454 Per Cent
Tax Exempt Gold Bonds

Due November 1. 1957 Interest payable May and November

Coupon or Registered Form, Interchangeable

MHCE AW» PAKTKVIjMt*WON APTUCATION

William Salomon &Co.
BANKERS

25 Broad Street 181 La Salle Street

NEW YORK CHICAQO


