
RUSSIAN BISHOPS DISCIPLINED.
St. Petersburg. Feb. HL—Bishops Seraphim, of

Ore;, and Hermogen, of Saratoff, have been re-
moved from the Holy Synod and ordered to return
to their dioceses because of their connection with
the reactionary intrigue against Antonius, the
Metropolitan of St. Petersburg. The bishops draft-
ed a report attacking the Metropolitan, purporting

to express the views of the Holy Synod, and im.-

Fented it to the Emperor. Learning of this, the
Metropolitan convoked the synod and questioned

each member individually until be ascertained the
authorship of the report. Then lie rated the rea.--
tior.iFts before their brother prelates and demanded
their retirement from the synod.

Preliminary Ordcr.s for the Expedi-
tion to Persia.

St. Petersburg, Feb. 13.
—

Preliminary orders

have been issued to carry out the p'a.n for a
formidable militarydemonstration on the Turko-
nislsn frontier, involving the organization of a
compact expedition of 60,000 men. As far as is
known, however, no troops have yet been moved,

but the government is making preparations in

view of the Turkish mobilization in Armenia

and her advances into Persia.

RUSSIA HEADY TO MOVE.

The debate over disorders in the English

Church has shown that the high church men,

rf.r,resente< j by Lord Robert Cecil and Mr. Mas-

terman, are prepared to welcome disestablish-
ment as ah alternative for a fret - discipline bill.

It points to the conclusion that drastic legisla-

tion is Impossible and that the English Church
will be. allowed a breathing space for setting

its house in order. IX. t.

Mi Hotky is exposed to Radical outbursts

over a little war on the Indian frontier, and has

taken full responsibility for Lord Kitchener's
measures for disciplining the turbulent tribes-

men.

The Blue Eook. published during the week, has
shown that local expenditures in England and
Wales have more than doubled in twenty-five

years To this steadily increasing burden is

added the terrible weight- of direct taxation for

rational purposes, with both political .parties

committed to old age pensions and social re-

forms.

Mr. Baifour, while still in delicate health. Is
credited with a brilliant manoeuvre in putting
up Lord Camperdoun 10 introduce the measure
in the House of Lords for dealing with Scottish
land reform. This willbe in an advanced stage

before the two bills in the Com-
mons reach the upper chamber. The Lords "may

send it to the Commons before rejecting the old
bills for a second time. The government cannot

appeal to the country effectively against the

Lords on a minor lasac like Scottish land reform.
It must have some question in Whiel) the trade
unionists are vitally interested. Mr. Baifour
and Lord Lansdowne are too shrewd politicians

to help along a Liberal-Labor coalition.

The Prime Minister, meanwhile- is fully em-
ployed as a peacemaker within and outside the

Cabinet. Ministerial dissensions over the licens-
ing bill have been settled v ith difficulty and
there will be many discontented members dur-

ing the debate. The question of naval anna-

BMOtS is even more troublcsr.me, with a sharper

line of cleavage within the Cabinet and two ob-

stinate faction? in the main body of the govern-
ment supporters. Robert William Perks, who

has an instinctive power of forecasting the trend,

of the opinion of the majority, has deserted the
disarmament group and joined the naval faction
under the pretext that German activity involves

the necessity for more British battleships.

A comi-romise which will reduce Mr. As-

<iuith's margin for the pension scheme is prob-

able. The government apparently is convinced
that the Lal-or party will 1-e disappointed by a

meagre allowance for pensions and It is prepar-

ing as an offset a concession to the more ad-
vanced socialistic section in the appointment of
a commission for the consideration of the" na-

tional purchase of railways. This will be a

cheap policy, for it wiil be several years before
a report can be presented, and it may frighten

the timorous Liberals.

Reaction Against Free Trade—A

Pension Compromise.
[Special by French Cable to The Tribune.]

[CaaytMh*, ICOB. by The Tribune Association.]

London, Feb. 15.—Unionists still 'exult over

signs ofa popular reaction against free trade. The

large increase of their pollin the Leeds election
encourages them to believe that tariff reform. is

making progress inthe great northern industrial
belt. They are already confident that they can

carry London, the Midland's smaller towns and

the agricultural divisions. The elections have
been a fine tonic for Mr.Chamberlain, who hopes

to return to the Commons after his return from

his villa in the Riviera. Mrs. Chamberlain and
the doctors have found it difficult to keep him

out ofWestminster since the opening of the ses-
sion.

UIVIONISTS EXULTING

LIONS FOR POPE REACH NAPLES.
Naples. Feb. lo.—Two missionary priests have

arrived here from Abyssinia, having in charge two

tin" lions, in a huge cage, the gift of KingMtnelik
to the Pope. They willbe delivered to the Pontiff
with a message from the King, expressing Mi de-
sir*1 to insure the security of Catholic missionaries
throughout Ethiopia.

Movement Toward Modifying Administra-
tive Restrictions.

Berlin, Feb. 15.—Emperor William and Dr. Beth-
mann-Hollwep, Minister of the Interior, toek under
consideration to-day certain questions relating to

the crossing of the Qeiaiai frontier by touring
automobiles, presumably with tne idea of modify-

ing the administrative restrictions now in force.
Foreigners who make motor iar trips in Germany

have had much trouble with the authorities in the
matter of customs duties, internal taxes and police
regulations. Every season American tourists have
frequent causes for complaint, while French and
Belgian automobillsts are constantly getting into
trouble with the German officials on the frontier
and elsewhere ,

The Imperial German Automobile Club is endeav-
oring to mitigate the limitations placed on foreign
tourists, and it has asked tne support of the Em-
peror in its efforts to aaM motor car travel for
foreigners in Germany easy and pleasant.

MOTOR CAR TRAVEL IN GERMANY.

Three Cabinet Ministers Confined to Their

Beds withIt
—

Society Suffering.
I^ondon, Feb. 15.—Influenza is claiming thousands

of victims in London, and the visitation of the
present time is the worst that has been known in
many years. Not less than three members of the
Cabinet, Premier Sir Henry Campbell-Bannerman.
Augustine Birrell. Chief Secretary for Ireland, and
the Marquis of Ripon. Lortl Privy Seal, are con-
fined to their beds with the malady. The disease is
most virulent in the West End, where members of
society are going down "like ninepins." to quote
the words of a. fashionable physician.

MUCH INFLUENZA IN LONDON.

Edinburgh. Feb. lo.—The big engineering firm of
Bruce, Peebles & <~*o. called a meeting of i»s share-
holders to-day for the purpose of arranging a
liquidation. The trouble of the firm is attributed
to the lack of working capita!. The eSBBBaav has
immense contracts on hand, notably the Kteat
Shanghai dock, and it recently concluded a contract
of $10.000,»JOO for street railroad construction in
Moscow. There was American competition for this
last mentioned business. The directors of the com-
pany hope to find a method of reorganization.

Bruce. Peebles & Co. to Arrange for Liqui-

dation.

EDINBUEGH FIRM IN TROUBLE.

"Phiiosophie r'himique." dealing with the
philosophical bases of chemistry, is a valuable
contribution to inductive science by G. A. F.
Fourcroy, ptfMMMd by Michalot.

Two notable novels are "L.4 Vendee a"x

Gerets." by Marcel Batilliat, published by La
P<->ci^t§ dv Mercuro de France, and "Mademoi-
selle Dax, Jeune Fille," by «'laude Ferrere, one
of the most successful among the younger

BeftMOl of novelists. The author of "Versailles
aux Fantomes'' has chosen for a poignant love
drama the scenery of Northern Brittany, with

its souvenirs of old battlefields and the struggle

between the revolutionary troops and the peas-
antry who had remained faithful to the mon-
archical regime. "Mademoiselle Dax. Jeune
Fille." is a striking study of middle class home
life at Lyons, where the head of the family la a
strict Calvinist. his wife a Catholic and the
children nre of Jlrlded religion, one b-.y fol-
lowing that of his father and one girl that of
her mother. The resulting dissensions end
tragically for the girl. C. I.B.

Perrin announces the forthcoming publication
of "La Marquise de Lage de Volude,"i by the
Comtepsc de Reinach Foussemagne, which will

be a valuable contribution to the anecdotic his-

tory of life at the French court before the Revo-

lution. 'The Madness of Jesus," by Dr. Binet
Sangle. professor at the School of Psychology,

is published by Maloine and is creating: some
sensation. It professes to show that the dis-
ciples of Christ were, without knowing it, in the
presence of a well defined case of religious in-
sanity which affected other members of Jesus's
ami! •

Bernhardt .May Produce Rostand's
Version of "Faust."

rspecUl by French Cable to The Tribune 1
[Copyright 1908. by The Tribune Association. 3

Paris, Feb. l.">.—At the Opera Conilque Pierre

Louis's "Aphrodite" has been revived for the

debut of Mile. Chenal In the title role created
by Miss Garden. Two striking features of the

new performance are the Greek dancing of

Mile. Regina Babet,. a new star upon the

terpslchorean horizon, and a hoop dance by Miss

Naplerkowska, which is a marvellously graceful

combination of acrobatic agility and statuesque

posing.
An important dramatic event announced •\u25a0•

the near future at the OdCon Is Pierre l>'»tis

"Ramuntcho," an Oriental piece, to attend re-

hearsals of which the author has come back
from Constantinople.

Some flutter has been 'caused by Sarah Bern-

hardt's sudden refusal to produce ll^nry Ba-
taillfi's version of "Faust," which she says is
lacking In scenic qualities. As she had already

spent $10,000 on scenery and will have to pay

$4,000 compensation to the author, there 13

plausibility in M. Bataille's contention that

Mme. Bernhardt is really desirous of producing
a "Faust" by Rostand, which has only recently

been submitted to her.

PARIS PLAYS ANDBOOKS

M. Gerhard was appointed Governor General of
Finland in November. 1305 Since that time his
resignation has been expected on several occasions
Recently it was announced tha . the Emperor had
decided to divide Finland, annexing to Russia, the
district of Viborg and aeadtes an army corps to
the grand duchy to overawe the Finn*. This plan
was expected to involve the retirement of Governor
General Gerhard and the appointment of General
yon Boeikman, and aid to Count Bobrikoit, who
\u25a0was assassinated in 1304. Governor General Ger-
hard during his term of office has defended Finnish
right?. He recently had a long audience with the
Err.peror on matters relating to Finland.

RUMOR ABOUT SHAH DISCREDITED.

Gaetano Esposito, a Notorious Criminal,
Succeeds Alfano.

Naples, Feb. 15.—When Enrico Alfano, the
head of the Camorra, was arrested in New York
last April and nubsequently extradited to this
country the secret society was left without a
chief. The local leaders recently held a meet-
ingand selected Gaetano .Esnosito to till the va-
cant post. Esposito is known alto as "the snow
seller." He Is a malefactor who was recently

released from a term of imprisonment on ~."en-
totene Island, where he was already known
among the convicts as "the grand master."

Alfano escaped to America" after the .murder
here of the Cuocolas, man and wife, who were
considered traitors to the society. >-

A NEW CHIEF OF THE CAMORRA.

CopgreEß Declares Operative Form of Gov-
ernment Suspended by Bonilla..

Tegucigalpa. Honduras. Feb.^is.— The Honduras
Congress, now in sefesloiJ. has 'declared operative
the constitution "of 1894. \ which V,'as suspended* id
iifO* by LLe BooUla government*

THE CONSTITUTION OF HONDURAS.

A telegram received here from Paris says the.
Persian Minister to France received several tel-
egrams from Teheran last night on ordinary
business, and that no mention was made of any
Incident from \shich the rumor could have
fctrirted.

No Confirmation of Reported Murder of
Persian Sovereign.

London, Feb. lv.—No credence is attached
here to the reports rrom Vienna that the Shah
of Persia has been assassinated. The charge
d'affaires of the Persian Legation in London
said to-day that if anything had happened to
the Shah the legation undoubtedly would have
baaa informed.

Sold by druggists, grocers and dealers or
direct- $1 a bottle. Write Dr. R. Curran,
Consulting Physician, for a free Illustrated
Medical Booklet containing a few of many
convincing testimonials received from grateful
rsea sad women who have .been cured, and
£«* advice. Duffy, -Malt• Whiskey. Co.,

Duffy's Pure Malt Whiskey is an absolutely
pure distillation of malted grain, great care
being used to have every kernel thoroughly
malted, thus destroying the germ and produc-
ing a predigested liquid food in the form of
a malt essence, which is the most effective tonic
stimulant and invigorator. known to science;
softened by warmth and moisture, its pala-
tability and freedom from injurious substances
render it so that itcan be retained by the most
sensitive stomach.

Mr. W. A. Stagg, 1063 Pacific St., Brooklyn,
K.Y. vrho is vigorous at the age of 73. has

been cured several times of grip"by Duffy's
Pure Malt Whiskey, taken as prescribed, and
has also been saved by its use from the bad
after-effects of the disease.

Mr. Stagg Tv-rites:
—

''For thirty years
Daffy's Pure Malt "Whiskey has been my one

medicine. Ihave always used it as prescribed,
and it has proved a valuable aid, as it has not
only cured several attacks of grip, but has
prevented any bad after-effects. Icannot
speak too highly of what Daffy's Pure Malt
Whiskey has done for me, and will always
keep it to stimulate and tone up my system

and as a sure cure for colds and grip. Al-

though 73 years old,Iam hale and hearty, due
to the judicious use of Duffy's Pure Malt
Whiskey."

•'»' SALVADOR CONGRESS MEETS.
San Salvador. Feb. 15. —The Salvador Congress

has been convened, and the jpreliminary ebMion
was held yesterday..

MIGNON NEVADA AS ROSINA.
Home. Feb. 15.—The Co.stanzie Theatre was filled

to-night with an audience, including many diplo-
mats and noted persons in the musical world, for
the first appearance Of Mi.3 Mignon Nevada, the
daughter of Emma Nevada, the American singer,
as RoKlna, In the "Barber of Seville." Adelina
Pattl, it la announced, will arrive here to-morrow
to M M Miss Nevada in her entrance on the stage.
The young singer was repeatedly called before th*
curtain and received many gifts of flowers. Her
singing Is highly praised. It Is announced that
Emma Nevada hert«lf. lWor« leaving Rome, »ill
sing with bet daughter..

JEWISH RESTRICTIONS RELEASED.
Odessa, Feb. 15.— The Governor General has an-

nounced that in future the wife of a Hebrew who
has emigrated to America may obtain a foreign
passport on presentation of a letter fro.ni her hus-
band asking her to joinhim. This decision is mont
welcome to the Jewish women, who have been
unable to emigrate without authorization from
th'-ir basbanae in person.

LOAN OF $500,000 TO ABD-EL-AZIZ.

State Bank of Morocco Advances Funds to
Keep Soldiers at Ports.

Paris. Feb. 15. -It is officially announced that i

the State Bank of Morocco, peeking the restora-

tion of order, the protection of commerce and
the security of foreigrnerp, las decided to ad-

vance 1090,000 to Abd-ei-Azlz, the Pultan of
Morocco, for the purpose of maintaining the

soldiers \u25a0uhoni the Maghzen, or Moroccan For-
eign Board, placed on duty at the ports. The
French government believes that this step will

have an important effect in restoring peace in

Morocco.

PLANS FOR PACIFIC FLEET.

Where Vessesls Are to Go for Docking- and
Repairs.

Vallejo. Cal.. Feb. 15.— The following is the sub-
stance of an offlcii! order received to-day at Mare
Island from the Navy Department in Washington
regarding the destination ami repairing of the
ships of the Pacific fleet:

The Colorado and the Pennsylvania will proceed
to the Bremerton Navy Yard Immediately for dock-
ing and extensive repairs, remaining there until
May 1. when the first division of the fleet, includ-
ing the Maryland and the West Virginia-, will re-
assemble in Northern waters. New eight-inch guns
willbe installed aboard the Colorado at Bremerton.
The Maryland and the West Virginia will go north
upon completion of repairs at Mare Island and will
dock before the reassembling of the fleet. The
"Washington and the Tennessee will proceed north
early In April for docking and minor repairs, re-maining at the yard only a short time. The Al-bany, on duty in Central America since September
J. will proceed to Magdalena Bay, am! upon com-
pletion of target practice will go to a suitable port
to give \u25a0bore liberty. The Albany will not visit
the navy yard until May 1 unless repairs are ur-gently needed.

The torpedo boat destroyers Perry and Treble
willgo to Mar? bland in the spring, the former tobe repaired *nd docked. the Treble to be placed out
of commission, as her boilers need retu.blng. Herplace will !'•• taken by the Paul Jones, now over-hauling at Mare Island. The Charleston, the Mil-
waukee and the St. Louis will complete their tar-
get practice between February 15 and March 11.

Sale of Tickets to Austria and Rumania Sus-
pended at Odessa.

Odessa, Feb. 13.— The fall of piiow on the Aus-
trian and Rumanian frontiers has been so
heavy recently that the sale of railway tickets
to those countries has been suspended. Itis re-
ported that as a result many people have under-
taken their journeys on horseback.

/

DEEP SNOW IN CENTRAL EUROPE.

Letter from Archbishop of Rio Made Public
at Navy Department.

Washington, Feb. 15.
—

Praise of the conduct of
the sailors attached to Admiral Evans's fleet at
Rio do Janeiro is contained in a letter from Chap-

lain Gleeson to Admiral Evans, made publicat the
Navy Department to-day. It*is as follows:

Ihave been requested by the Cardinal Archbishop
of Rio. Monsignor Arcoverde. to express to you
his profound appreciation of the courtesy you were
pleased to show him personally by your acceptance
of his invitation to the Catholic men and officers
of your command to attend the solemn mass of
thanks-giving which was held yesterday in the
Church of Mount Carmel for the safe arrival in
the harbor of Rio of the American fleet. He was.
lie assured me. deeply impressed not only by tin-
splendid attendance at the service in question
[more than a thousand men were present] l>ut by
the reputation which the American seamen, by
their upright conduct and bearing, had won for
themselves in Kio. In conclusion he wishes that
you would accept for yourself and those under your
command his blessing and godspeed for a success-
ful voyage to the Pacific.

MORE PRAISE FOR SAILORS.

Courtesies Exchanged Betzceen Chil-
ians and Americans.

Valparaiso. Feb. IS.
—

Two wireless dispatches

have been received here from the American bat-
tleship fleet under Rear Admiral Evans, which
President Montt reviewed off Valparaiso yester-
day on its voyage to Callao. One is addressed
to Rear Admiral Simpson, of the Chilian navy,

and says:

The commander of the Atlantic fleet begs you
to convey to President Motitt, in the name of
himself, his officers and men. the appreciation
of the honor ho has done them by reviewing the
fleet off Valparaiso. To this Iadd expressions
of my personal regard, and F hope Iwill have
the pleasure of meeting you again. Isend you
my good wishes. EVAN'S.

The other message is addressed to John flicks,

the American Minister, and says:

Ibeg you to express to President Montt the
thanks of the officers and men of my fleet for
the many graceful acts of courtesy received at
the hands of the Chilian government. lam sure
the American people fullyappreciate them and
that they will go far toward cementing the
friendship between the two nations. EVAN'S.

Admiral Simpson replied to his communica-
tion as follows:

Thank you. Iam instructed to convey to you
the personal thanks of President Montt for your
good wishes. Iand my officers all join in wish-
ing Admiral Evan* and the officers of the Amer-
ican fleet a hearty farewell and a tmcessful and
prosperous voyage.

Mr. Hicks made the following answer:

Iwill deliver to President Montt your kind
message. The whole review was all that any
one could have asked for. and Iam proud of
our fleet. Goodby and God bless you.

The American cruiser Chicago, which left here
three days ago for the Atlantic station, passed

the battleship fleet off Constitucion. She salut-

ed both admirals, the American commander and
Rear Admiral Simpson.

THAXKS OF THE FLEET.

Germany Considers Clemenceau's
Military Speech Popularity Bid.

[Special by French Cable to The Tribune.]

[Coryrljrht. 190S. by The Tribune 'Association.).Paris. Feb. 15.— debate on the proposed
income tax has formed the chief political event
of the week. The speech made by M. Caillaux,

Minister of Finance, was. a luminous defence of

the measure with which this statesman's name
has been for many years

'
identified. He

argued that the general tendency of the new

law was to increase the taxation of large estates
and reduce that upon small incomes.: He calcu-
lated that an artisan who now pays a rent tax

on an income of $500 would tfind his debt. to the

government reduced to less . than $4,,. while
estates of $400,000. which, formerly paid only

?4,000 to the state, would pay $12,000.

Of course, the income tax is meant only to

take the place of the present rent tax, which,

as M. Rouvier, who also is the author of an in-

come tax' bill which the Chamber rejected, has
pointed out, is an income tax calculated ac-
cording to exterior signs of wealth instead of
being based on the independent declaration of
the taxpayer. The chief objection to an income
tax based on this principle of investigation of
each individual case has been ;the fear that an
inquisitorial character might be given to it. M.

Caillaux hopes he has got rid of this objection
by announcing that in cases where the govern-

ment estimate of a taxpayer's income is in ex-
cess of the figures declared by the taxpayer

himself, the onus of proving -which is right

will rest with the "revenue officers. The most
notable opponents to the income tax who have

made themselves heard thus far are M. Ribot
and Jules Roche— Ribot in the Chamber, where
he leads the. Moderate Republican party, and
Jules Roche in the -'Figaro,

'
for, -being a Sena-

tor, he has not yet had an opportunity of de-
bating the subject in parliament.

M. Ribot is perhaps the most distinguished

statesman in France. His tall, dignified figure,

when he rises to speak, always commands re-

spectful attention, even from his most radical
opponents. He has already been Minister of

Finance in the Opportunist Cabinet, and there

is no department of public life with which he is

not practically familiar. One of his most
telling objections to the Caillaux scheme is that
it will tend .indirectly to tax labor. He also
condemned the proposal to tax foreign scrip as

a measure likely to bear with special severity on

the small investor.

M. Fabots speech was received with marked
sympathy by the majority of the Chamber, but
parliamentary discipline has become so perfect

under M. Clemenceau's reign that there is little
doubt that the bill will be ultimately voted.

To help combat the growing spirit of anti-

militarism in the nation M. Clemenceau, chose

the occasion early this week of the unveiling of
the monument in the Luxembourg Gardens to

the late Senator Scheurer-Kestner to make a
speech glowing with militaryardor and recalling

the great feats of arms performed by the Al-

satians in the republican and imperial cam-
paign?. The Senator was an Alsatian, and
it was he who first pet the Dreyfus ball
a-rolling, dying, it is believed, from disappoint-

ment caused by the failure of his first efforts on
behalf of the man of whose innocence he was so
passionately convinced.
It was feared at first in Republican circles

that M Clemenceau's direct allusion to hopes

still entertained by the Alsatians of being .vie

day reunited to France mi£ht have <aus«d
umbrage in Germany, but the German press has*
taken the matter philosophically, and rightfully

considered If. Clemenceau's outburst a purely

Platonic demonstration, destined to consolidate
his popularity with his own political backers at
home, but having no international significance.

The opposition papers contend that M. Clem-

enceau cannot have his cake and eat it and
minimize military influence with one hand and
pat the army on the back with the other. His

recall of General Drude, commanding the Mo-

rocco expedition, and the substitution of Gen-

eral d'Amade is quoted as an instance of his
high-handed method in dealing with distin-
guished officers, but it is now known that the

real reason of General Drudt's recall was not

that General d'Amade was persona grata with
General Picquart. Minister of War, but that

General Drude had made himself objectionable

to the Spanish commander in Morocco to such
an extent that useful co-operation be: ween the

French and Spanish forces had become impos-

sible. General d'Amade is an officer of excep-
tionally wide experience, very popular with his
troops, was French military attache, in the

Transvaal war and is the only French officer

who wears the Transvaal medal. C. I. B.

LIKELY TO BE VOTED. London Functions Under Half
Mourning This Week.

racial by French Cable to Th. Tribune. 1

CCopvrmht. 190S. by The Tribune AssocmttonJ
London. Feb. 13. -Court functions v>ill be re-

sumed next week under half mourning condi-

tions, which will not preclude debutantes trom

wearing costly costumes. The levee will be fol-

lowed by a diplomatic and official court, ana
there will be a .second court at tho end,ot the

month. The King has been enjoying an outing

at Brighton and will be away until the London

opening in March. The Prince of Wales has

been giving a dinner party for ambassadors and

other guests, and there is a small round of politi-

cal receptions at Lady Portsmouth's. Lady

Durnfng-Lawrenccs. Lady Bni:isrys, Lord

Tweedmouth's and other houses.

The largest muster of smart people has been
at the charity function. wiaWa Him Muriel Wil-

son acted with Charles Hawtrey. The Sicilian
players continue to receive social patronage.

The death of Sir James Knowles lias removed
the most prominent entertainer of literary Lon-

don. Winston Churchill will he the *tfesl of the
Authors' Club next week. Letters received from

W. D. Howells state that he is enjoying his

visit to Rome and that he willnot be in London
before the middle of May.

Friends of the Duke of Devonshire are dis-

turbed by reports that hip health is not Baaprsv-
ing. Lord Overtoun's illness is also proving

most serious.
Miss Lena Ash well has found an excellent part

in "Diana of Dobsonp," a work by a new play-
wright, Miss Cicely Hamilton, which gives a

realistic picture of the life of a shopgirl under

the living-insystem. She is transformed by a
legacy into a butterfly of Pontresina, and wh»n
the money is spent has a happy release from
misery among the outcasts of the Thames Em-
bankment. The Duchess of Marlborough will
opfcn a supplementary show at the International
Society next week, devoted exclusively to por-
traits of fair women.

INCOME TAX DEBATE. TO RESUME COURT.

From the speculative point of view ther» is at .
the moment nothing but bewilderment. Ap3rt
from some scattered liquidation, relative's* in-
significant, operations are wholly confined to
professionals, who. A3 always, are influenced *\u25a0

their trading by any idle rumor promulgated.
The result hi an up and down swing of prices

within comparatively narrow limit?, corfusiss
to the outside ebaenrer. At the same tiir.e iti3
recognizable by every careful calculator ti^it.
market values and intrinsic values are far apart—

tttat standard securities are worth far a«aa> j
than they are selling for. Unfortunate elements
in the market situation are attributable not t» \u25a0

any reflection of real value— the reflection is w
halted public interest, hesitation to buy lor la-
vestment in the face of fashionable assaults-

Inpresent market conditions there is the op-

portunity, however— just as over and over again

in this review has be. pointed out— for th»
prudent investor to advantage materially by tfc*

purchase outright of securities of merit. ThS

Stock Exchange list is crowded with securities
which will in the no: far distant future sell rety

much higher than preset: 1 prices. Many .wU
double. Whatever may be impending \u25a0 any.

business department. Wall Street has alr<faa *
discounted any possible general recession- >*

shrinkage. This is the time tor the measurer^.
actual value la make commitments— connueu
of the future, baaaaj investment upon the sain j

and integrity off the American people. „.».>:•
Of course, stocks most readily bought eui

right are those of small market figures— «* ,
Consolidated Uoldlields mining, for t>x-*n??*

-
;

This is our greatest gold mine property. *«•»"» *
at barely

*per share. It is bound to ouWV
And the mention of it here Is merely by \v*y ĉ
illustration— the splendid, amazing developrnc.i.
and disclosure of its riches indicating; ****HSJj.
ultimately itmay be able in a sin« years dm

.lends to disburse what now is its total n»-|
k'Bui!"whether in a.low priced rr<T<*«y.W»j[Jj£But »>>e'h-M I-- » ' \u25a0 P--
cr some other of a higher figure, the *£*«£;
investor is now havin- presented cppcrtunu.«»

not hitherto known for a S^nerat:?sr A>^v'jLT"
*

The Financial World.

IIn majority the Stock Exchange changw of
the week.are declines. Some are large. Many

iT'nii.i ge^m to '••\u25a0 significant.
•* Business developments arc few that may fee*

fairly regarded as conaeqaentlaL V.'c hear much
of many things about to happen. Important an<i
influential, but actual accomplishments fall f*r
short of forecasts.

New. York City's bond pale may be considered
as < iit-f feature in •, •\u25a0 week's record. Ths of-
fered ?:,«\000.<)00 arc six times oversubscribed.
it .is ....... proclaimed that mMMIMior
investment funds are revealed ready for activ-
ity. That has cheerful .sound. Yet the state-

ment may not quite square with what the facti
are. Two elements are to be considered. On»
has to do with ine 'state of mind which is re-
flected in subscriptions (wheth* by bar-

institutions or by individuals) in large amounts

and small amounts alike. Itis incidental to thU
offering that bright prospects develop for rec-
ognition of these bonds at their paltry premium
;"being welcomed into \u25a0 collateral valu« far su-
perior to what at the present they can command

I
—

through tne adoption by Congress of Senator
Aldrich's finance bill conveying to th*3e new
securities an intrinsic consequence inu-h above
any current valuation.

What, in formation of security market judg-
Iment, must be weighed in any consideration ef
Ithe volume of th* subscriptions to OMB bon<s
j issue has to do with the fact that in very largra'
proportion subscribers have been, speculatively

attracted. This speculative instinct, moreover,
i finds vindication in the smart premium which
allotted bonds rind forthwith in the outside mar-
keta premium running to two or three points
immediately. In many ways the alert Wall
Street speculator i-able thus to advantage him-
self; Mi profit si not merely in a gain he may
reap through prompt reselling of allotments: he
has at hand the larger opportunity of insight
into the fact that funds are not scare* but act-
ually ready in large volume where profit rhanr<»«
appear. From another angle there is impor-
tan.*-. This has to do with the situation of'
savings banks through the country. For

-
\u25a0-

sons that do not need to be rehearsed these in-
stitutions during recent months hare not been
large or confident buyers of securities. When

jpanic renditions were revealed last fall conserv-
ative pavings banks proceeded with all earnest-

Iness upon policies <"f extra prudence. They
j became hoarders of cash. And the record ia'
that New Year's investments by savings bank.'

I this year fall far below any average in a long
i time known. With the return of conditions
j which most advisers regard as normal these
i savings banks are ready again to return to th«

market for bonds. Yet. .for manifest reasons,
i they cannot afford as load up heavily with mis-
;cellaneous assortments. New York issues, under
! th« circumstances, have exceptional attractive-

Been. And itcan be regarded as a safe estimate
Ithat a full M per cent, of the accepted subscrip-
. tions this week have come from these sources.

The men who run the sax-ings banks of tie
United States

—
not many of them high-rar •

among bulletined financiers
—

may be regarded
as typical and representative of what are the
most conservative and conscientious business

jelements of the country- They are men who
Iappreciate and recognize their trusteeship re-
sponsibilities. . They are inquiring-, careful, cal-
culating. They put speculation aside: above all

\u25a0 else thej" seek to make sure the savings of their
i
constituents, underwriting their own integrity.

I Thus, from any Wall Street stock market
standpoint this week's bond sale mar hardly r^»
considered as testimony to any exceptional im-

imediate reawakening of speculative spirit.

Next in consequence to the municipal boad)

j sale of the week is the action taken by E. H.
!Harriman and his associates upon the dividends
jfor Union and Southern Pacific. These main-
! tamed dividends must be accepted as vouchers

of continuing prosperity. It is of common
!knowledge that earnings from operations and
Iotherwise of these roads far exceed the scrr.s
!disbursed as dividends. Hence, temporary let-
!up of traffic in nowise* threatens dividend mi-

itegrity. There can be no criticism of the pro-
1 priety of these declarations. There cannot be
ieven a hint that they are not warranted. la

these times of stress when the Karriman roads
are not exempt from attack, it is inconceivable
that dividends would be paid unless of abso-
lutely bena •

fide character. If the territories
through which the Harriman systems run are
still capable of producing remunerative traffic it
follows by logical inference that the rest of Oxm
country is not in such woful shape as Wall
Street bears declare. Union Pacific and South-

j crn Pacific are serving their patrons at reduced
rates as compared with those of some years agu—

-quite to the satisfaction of customers. This
without any flourish of trumpets

—
just in the

plain, ordinary, every day conduct of their busi-
iness.

Nevertheless, despite this splendid exhibit, i;
j must be in fairness recognized that there is cur-
! tailment of railroad business, necessarily fellow-
ing curtailment of general business. Much uf
this contraction may be of sentimental origin

—
\u25a0

very likely
—

but the contraction exists—
Ievidenced by the long roster of empty cars upon
ithe majority of our railroads. In these condi-
:

tions properties not enjoying <rhe perhaps cx-
i ceptional prosperity of the Harriman lines may

\u25a0

find continuance of present dividends unfeasible.
iThe example of Missouri Pacific, now on a scrip
dividend basis, may p+rchance be followed. Nor
would such action be deemed unwise in certain

Icases. The Atchison system, for example, has a
considerable problem to wrestle with it its next
dividend meeting. Conservatism is not unlikely
jto dictate prudence. Itis a good sign when our
railroad and Industrial corporations meet con-

|ditions frankly and fearlessly. Facts cannot be
\u25a0 shirked to dodge them is to invite disaster.
Happily there is not apparent any disposition

:so to do.
Take Pennsylvania's situation for exemplifica-

tion. Official announcement is rr>atie that T7.rtoi>
cars are idle. Wages are cut. Resort is id(S
every economy possible. These are hard tim«» 3
conditions, attended by h3rd times procedures.

jIt is- simply intellectual insolence to affect
--

norance of the facts or doubt as to what natural
s»]ueis must be.

If.as in the case of the Pennsylvania, the big
corporations are to be obliged to go to 188
money lenders foraccommodation soon, itia easy

| enough to figure disturbing consequences
—

sors*

ihint of which was yesterday conveyed in tittle-
tattle from Boston as to how a woman million-

!aire there has lately been dealing with borrow-
era «and would-be borrowers) in New York.

No hitherto recognized rule can measure '«
current situation. Necessity, distress, came 90
suddenly upon our foremost baskers in the suns'of prosperity that aot&ing comparative can be
;marshalled. They who foresee dividend reduc-
tions are not at all confined to professional• cliques.

The mistake is frequently made of trying to
build up a worn-out perrons system on so-called
tonics

—
drugs.

New material from which to rebuild wasted
nerve cells is what should be supplied, and this
can be obtained (inly from proper food.

"Two years ii£o Ifound myself 00. the verjre

oficomplete nervous collapse, due to overwork
and study, and to Illness in the family," writes
a Wl». young mother.

"My friends became alarmed because Igrew
pale and thin and could not sleep nights. Itook
various tonics prescribed by physicians, but
their effects wore off shortly after Istopped
taking them. My food iii.i not seem to nourish
me and Igained no flesh nor blood.

"Heading of (!rape-Nuts. Idetermined to stop
the tonics and ate what \u25a0 change of diet would
do. i ate rape-Nuts four times a day with
cream and drank milk also. went to I"1 early
after eating a dish '•»\u25a0•>!»\u2666'

-
'it-s before retir-

ing.
"In about two weeks Iwas sleeping soundly.

In \u25a0 short time gained '20 lbs. in weight and
felt like a different woman. Mv little daughter,
whom Iwas oMtsMl to kf«-p out of school last
Kpring on account of chronic catarrh, has
changed from a thin, pale, nervous child to a
rosy, healthy girl, and has gone back to school
this fall.

"Grape-Nuts and fresh air were the only
.agents used to i.\u25a0ccmpli.-h th«* happy results."
"There's a Reason."
. Name given by Foptuno Co., Battle Creek,
Mich. Read "The Road to Wellville,"inpkgs.

STOPPED SHORT
Taking Tonic-, and Cuilt.<\u25a0-• on

Eisht Food.
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tTTe trib u~n e's foreign news.
CONGO REFOR3I AGAIN.

BIG MEETIXG THIS WEEK.

ILondon's Lord Mayor to Preside—
England and the Balkans.
[Special by French Cable to The Tribune.)

[Copyright. I.**,by The Tribune Association.]

London. Feb. 15.— Edward Grey Is warned

I by the Radical factions that he mu:t mat?

Istronger the line of various reform "questions.'''
The Congo Reform Association is organizing

, aa indignation meeting, to be held in Queen's
:Hall next week, with the Lord Mayor of London

1 In the chair, supported by the Lord Provost of

Edinburgh, the mayors of Hull
'
and sixteen

: metropolitan boroughs, forty Members of Par-

liament and several bishops and prominent Non-'
conformist ministers. The object of this demon-

\ stration is to demand the discontinuance of the
corrupt and barbarous system of the exploita-

\ tion of the Congo region and the abolition of
. concessions -which are in violation of interna-

tional arrangements.

The American government takes a hearty in-

terest in the reform movement and will sup-

port Star Edward Grey with it.- moral influence
\u25a0whenever he has sufficient elbow room for deal-

ing effectively with the Belgian government

after annexation has been completed. While it

Iwill be easier for the treaty powers to bring

r pressure to bear upon the Belgian Ministers than--
Ithas been to hold KingLeopold responsible for

\u25a0maladministration, the susceptibilities of an in-

dependent state must be. considered.

The speed of treaty powers Is that of the slow-

est anon? them, and the laggard is Germany,

which laalways hostile toaaj tiling like coercion.
:The British Foreign Office now has a free hand

la pressing Balkan reforms, where the arrange-

ments for European concert have broken down.

Austria and Russia are jointly responsible for
enforcing the reforms and the other powers have

remained in the background. Austria, by ob-
•

-Arts an important railway concession from

the Sultan, ha.- ceased to be a disinterested
power and has alienated Russia. Germany is

behind Austria, but Russia. France and Italy

will-welcome a strong lead from England. Th«»
negotiations over the North Sea and the Baltic
have disclosed close co-operation between the

British and French Foreign Offices.-... new series of American arbitration trea-

ties will receive hearty approval in England.

There are many evidences that cordial relations
\u25a0with America ar*more important than ever be-

fore Japan is England's ally,but she is also a

formidable coacpetitor in trade. This is shown by

the fact, admitted by the Peninsular and Oriental
Director, that the Japanese have captured the
shipping trade between Bombay and Japan. The
growth 01 the Japanese merchant marine under a

system of steamship subsidies has been marvel-
lous. Already great inroads have been made upon

British shipping interests, and the alliance does

not preclude destructive competition in the com-
merce of the Far East by a multiplication of
steamship services with cheap labor and gov-

ernment subsides behind them. I- N. F.

JAPAN NOT INCLINED TO WAR.
San Francisco, Feb. 15.—Bishop T. A. Hendrick.

of the diocese of Ob :. Philippine Islands, said
yesterday ihui he was cure there will be no war
between thai country and Japan if the initiative
rests •with Japan. The Bishop has been la the
Philippines for four years, arriving ben yesterday

on the Hater Korea. He is on his way to Rome to

r.c^.' \u25a0 report of affairs in his diocese to the Pope.
The bishop, who is a New Yorker, came home

by way of Japan. As a resident of the Philippines

he was deeply concerned in the rumors of war
and <2etennin«d »

-
lU2e in Japan to learn aC th«

situation at \u25a0rat hand. His position pave him ac-
cess to sources of authoritative information, and
what he learned, he tsaid, satisfied him that the
war cloud was not of Japan's making.

Half per cent of Japan's exports come to
this country," said the bishop. "Japan is finan-
ciallycrippled, but is determined to recuperate, and
the Japanese rt-alire that war with America would
not only mean the lass of her best market— the
orOy market for many at her most profitable prod-
ucts—but that in the event of war she would be
\u25a0 Ma to borrow the money to carry it on."

Puffy s Pure Malt Whiskey Cures Grip,
Cough?, Colds. Bronchitis. Asthma.

Catarrh, and AllDiseases of the
Throat ar.d Lungs.

Van Boeckman Appointed Governor

General of Finland.
St. Petersburg, Feb. 15. Nicholas N. <Jer-

hard, the Governor General of Finland, has been
removed and General yon Boeckman, the Gov-
ernor General of Courlend and commander of
the 22d Division, has bien appointed to that
office. It is understood that If. yon Boeckmans
duties •will be chiefly military.

GERHARD SUPERSEDED.


