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STRONG STOCK MARKET.

27 pure wheat
\TW YORK

511 CHESTNUT STRIXT
PHILADELPHIA.

BANKERS

Edward B.Smith

& Company
GENERAL RECOVERY IXPRICES OX LARGER TRADING.• — • * ' - "

T

The Illinois Central Decision— Banks Gain Cash— Money and Exchange.

Ti.^--^^- TrusteeExecutor Chartered 1822.

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street

\u25a0'\u25a0 \u25a0•••' Branch Office, 475 Fifth Avenue,
New York. \.

pAMg

18 Bi4^°SNt:, Witkfa. 78 Bu^helian
Letters of Credit, Bills of Exchange, Cable Transfers

United New Jersey R. R. & Canal Co.
TAX FREE

10% Stock Guaranteed by

PENNSYLVANIA RAILROAD COMPANY
FOR PARTICULARS APPLY TO * *(E3!

Edey. Brown & Sanderson
Member* »» Vorh Stork Kuban**

2 WAI STREET. NEW TORK
Telephone 2020 Rector

__^

—̂
—

—̂——
Baltimore & Ohio

R. R. Co.

1-YEAR SECURED
5% NOTES

To Net 5.50%
FARTICTLAnS ON APPLICATION.

IRgdmuDd&da:
BANKERS

,V»7 ("h^tnut St.. rhiladolphia

33 Pine St.. New York.

KNICKERBOCKER TRUST
COMPANY.

Depositors who have absented to th» "Plan fur R»-
sunijitlon of Business" through «ur Commitf*. «3<t
\u25a0a

-
ni»d th«-lr passooolc.* with us. an» notifl»a -»•

th«-lr books hart be»n written up aa <•\u25a0' O<-roh^r 2u.
W*)7 and without any further action on th»ir part,

their claims will be allowed by the Rorotvon at th^

balance found. If cause can be I -*-'-*\u25a0--
allowance by any such depositor. h» \u25a0 r«qu»st«<l to
cornmunlcata with us b»for» the 25tH Instant. ThT-*
who have not yet Sled their feooba sirs «'tv;»'', \u2666-> lea^^
them with that Trust Company which r»ce!pt»d '. ••
tbolr asalsnment.

Depooltors who hare not ye» assented »r» T:\jmt*4
to file thetr a«i!*nnr><»nr^ a' our nSc». J2O Br->%dw*r.
or at the office of The Farmers" i.'-in anrl Tniat Com-
pany r,r the fnlt»! states Trust Company, befor- rn-
rtay the 21st. at noon, as the i»uperlnt»n«l»~t of Par tit
Is fi[i»'-t»(l to report with respect t<> the Plan OS vit
afternoon.
KNICKERBOCKER TKCST COMPANT DEPOSITORS'

COMMITTEFT.
HI.N^HIi P.\RSO>*«. rhalnna.il;
THOMAS OK WITT CrYTJ!^.
CEO. B. POST.
« B. DUNCAN'. Jr..
ARTHTTK VO.V BKIF,SIW.
WII.M%M P. BO>BRIGHT.

EssssaMass
GEOttr.r. S. HARTMAXN*.Serirtarj.
HETRBERT T.. <i\TTf:Kf.rr.Connset.MICMAC

NEVADA-CONSOLIDATED
CUMBERLAND-ELY

Thr** Active <"urb Issues Worth Knowing About.
Lei V" ?enJ You Sorn» Tacts.

imb us «\u25a0 JOHNS.
Tel. 64 C» -.;--.-: 4* liirhasgr Plare.

American Bank Note
Company.

86 Trinity Plaice. New York.

BOND MARKET SALES.
\u25a0MS U B Is Con 1913.101';! 'InOO Krit lat Oou Is.. S3

WOW Japanese 4'is >c | mmi do *&t
11HH> So 1«K» do OOBVt ** A.. 4. I

8300 do Sti', | KM) do ••• 4U'. 4

MS do . 85T. I«juu Gen 83ec I>eb 3» lup'j.
MSB ao LM BUJ -WK* do >'*

9888 do
* . lUUOU liit Me: 4>*> 614

•MiJitO N V I' 4* 1937.107^ 137000 do '4
LlU**) d.i

• 107 fl'3i»iA)o do •>-
iioow '\u0084 ;o»>". .T7UUU do &!-•
;\u25a0(!<> dj ll>7's 040O<> dj "-

80000
'

<Jo 1»"'T wI... lDt;3; 4.'i«ot> d- •.'!\u25a0•
s.'.tKKj do i»w»i;i'.<J<io jo ••» » .
4^L1'.":K) ,:., loss 1630001 63000 •'' r>l« j

L'llWOO do iu«,;r.iooo do K|i.
11<^hi do 1917 w 1.-VT.102 (4(K>o<J do J^la ;
iihm^ do .. HC». 3WWI do *•- » !

•\u25a0:;i««i do 10l •«I -t>oo do '-'!»:
7..U0 do 102 10000 lowa Cent H«-f 4.1 7 7 :
HtOS Adams Xx 45.... h!< I IMW I. S i- M.S 4s I»S1 »1 i.
2000 Am Tobacco 6». .lOWHISaOOe do Ml

2BM «Jo 4s 83% &l>oo Man Con 4« H4',

UOM do «-!i WW Met Kl<-v Ist 8i .MM |
lt»<K> do He* 6C5

'
10>i00 do I*'li'

IMHO A T& S X (Inn i 4*imi MSt Ky Gen M.. '»' I
4« »»7i1000 ilex Cent (\>n to. 80%

2<l<H) do sw'sitoooo do l?t Inc lSi
11<K>I» do tt» "OtKW do 17!2

SHJW do 88% »«Hio Mo X
•

T Ist 48. «0

13000 do Convt 4.i .. SO i r.iw do
"

8888 do Coavt 80... 88»i lOjoo do S f \u25a0«'•.•« >'\u25a0'*
LNdH. At Coas-t 4? MJ'» H»"> do 74
loow do SO I10000 M.. Pae Trust &».. »'*'«
•_'(K>O Ii .<\u25a0 O Gold «\u25a0. .MHil .".IHH» do »•»
«i»K) d,, «*»'» I<«.H> do *••'*
.'ltxto do Prior 3'j(i.. UO'i:40<K»0 XV C Oen 3' a».. SS'i |
3000 do S*wn 5%a... Bti1i35000 do s"
6000 :<!>in Hup Tr 4m. Clt'i 140*) N V N It & H Deb

SWBB do 'Ji' i «- Ctfs Ist pd..l3v
ik*K> d., 'i'J'i;25000 do Tiill paid... .us

iuwkj do «S!'7!>
'

fiooo do l-'-'SI
KluOO do «'.»'« 10(K> N' VO & W Ref

4(M»> dO W.i 4- •»1i
L"'i«. Bkln In O'as .Is. !»*'» 20trt X A W Convt 4.«. M:*
K«n» i,. as ! 1<»-H.» Nor I'ac Gea 35.. Tl'«
4000 Can So Ist Ctfs. In.". |2*W» da 71

SinuO do I<>4"; wrh. do prior 4- ....100%
i.h^iCof Ha Con 3s. *t!>' 3OOi» do mo*
•000 Cent leather .".s. '.«> ;LMitmi do 1(l1

\u25a0_•..,«! Cent >'«• <std 4.5. S8 MBB <> It *N Con 4m. 94 ti

Kimi C A <> Con 3a...Mßtt Him» Ore Sli 1. l*t «.- .117
7(H»i( do <len 4',is-'"- *•'•*\u25a0<: 30880 do i.Std Kef 4s .N7
6«w» Chic x- Alt'a1;*.. ti(> 1|MI

" Peiu> Convl 3' s.. W/i
I>i>ih» CB &Q .It 4*.. 86 : SitxJO do 3 '-.•» I'JIR... - M>'s
l«i«!i> do c. BM» :i<u«) da ••-\u25a0 *'»
3000 do »47« .100 do .. •\u25a0 88

IS<I4M» Jo irntIiTTMit do >WV4
,M«H> .l.i 1,1 I>lv 45.. !'!". 201H.1 !'".> Q

* C C Ist
I<hk» C t; i, i- <' Ist Con Cm HI

:.s lUi'«, in.M> Heading Gen •».. W4'i
2000 >' R 1 A. I" Gen I(>iii> do W

4s »fi ;IltOOt> d.> S»4'i
SOOB do H l 4iHM> do rt'*(»
4«il0 do Ref 4*. M*4 MXk> d.. »*% j

2SOUU iin .. Mi 20000 Si I. IMl ft So
HHw> do s«>' 4

: Sen Bs 10ft
7000 do HP. 49 .'.7 l<Hh> do '0M»

isooo da st;'»| r,iii» do i""1"
3000 do .>'>\u25a0.\u25a0 4(toii Si 1. & S X Gen

2200*1 do 5B i ,">s "\u25ba•"'
101)0 da Tit;1! 1000 do

"
k
'
li

54«00 do nr.-l.| aHtO St 1. Swn Ist 4*.. SS' ?
I<HMI da r..r 4(.»«' So Cue Cl Tr 4«. M'-j !
linmi do r.fc;1 .'(MX* do Ist Rff 4*... 88*4 |

.•!(HHt do . . BW4 1080 Ponth Ky Ist 08.. S7
2000 do Cl Tr 1*... 81H 600 Union Hac Ist 4«. f»H"«

16000 do <\u25a0••_' I 5000 do l'»
1000 do 83 :11IX«> do IWV,

itiQOO do 82^ 7000 do I*"1---
2000 Clev C C <£\u25a0 St 1, 4T7OSS do 100>-i

Ut-n 4f 94 !3»»KiO! 3»»KiO do Convt 4».... >•'<\u25a0,
5000 CF & IQeo sa. Tvt' HKMi do 83U
6000 Col & So Ist 4c 86 i low 1" S leather 85..103H

\u25a0.::"_**i col md 5? •«»» stfooo r s st'»-i s F ss. 6»_;
ISOOO do 40' iI;«!*a><> d'« T

?
5000 Con Gas Deb 0-i tiMm». do \u25a0- s "^»
7" •> do 105V4

'
21000 do *"«

likJ<> do '\u25a0i>-!'•\u25a0 1000 Wabasli Ist 55.. .lIM
22000 do 103 j 1000 do .: l'«-v*

7!«H) D ,<• II Convt 4s. •.HiI*.1
*. ;{i)(.m Wab pitti T "A.. I||!i••\u25a0iHiii d A I!G Con 4s «4Vi| aiH»> Wtstln«li 3 F* 55. BWi

1()<»I l>!st Bee Cor f.3. 0.". !Uhm» \\Vst Shore t0....101U
I(hm do 86*4 1OhmI do Keg 100-4
1<»». do 66%J 38000 \V Vn f?onvt 4i> A7O
4000, d,, C 7I5000 do 7'!S

Tital sales of bonds. $:<.071.000.
«

GOVERNMENT BONDS.
The following shows yesterday's closing quota-

tions for government bonds, compared with
Wednesday's:

Feb. 10.
—

Feb. 20
—

Bid. Asked. Kid. Asked.
XT. S. 2?. coupon. 1830 UK 103 104% 105
I*. S. 2s, registered, lwo 104

—
I'M1* —

IT. S. ::- coupon. 100S ion\ 101 '-i 101 101' i
I. S. :!-. registered. 1908 . 1OG1* 101H 1"1 101 '%
IT. S. :!s. small lionds 100'4

—
l-«i\

—
V S. 4s coupon l!<2r. 11" 120H I3>'.i 121J,i
I" S 4«. registered. l!»^r. 120

—
121

—
Panama Canal 2s, registered .103

—
103 •_\u25a0

—
Philippine 4s

—
110\»

—
110* I

» \u25a0

AMERICAN SECURITIES ABROAD.
London, Feb. 20, 4 p. m.

—
The market for Ameri-

can securities was fairly steady. Kinal prices fol-
low: I^cindon New YorkNew York

clos«. equivalent. close. C*rianß'-s.
Anaconda ST»5 T» -S'a 28%

—
'»

Atchlson 6BH 88 88%
-
\

Canadian Pacific. 147"* 14:'. 1434
——

St Paul 11l
'" 107% -»- 'i

Krie 13's I. 13^
— ».

<3o Ist preferred... 27H tr.3. 2t!'» 4- '\u25a0-.
Illinois Central ... 127 1-4 '» 124 + '•
Un .:- &Nash '.'1 88»* BT%

-
T»

X V Central '.'7 94 X4 1. 4 ;
:

Pennsylvania 57 11"\ 111 1!.
—

T»
}l?a,i:r.L; 4S»* m", »s*i

—
'\u25a0»

S..iit!iern Pacific 70 fiSH **'* —
V

irnion Pacific lis'2 11.11* lltJ'fc
—

T»
I' S Steel 38% 2H -•\u25a0'\u2666

—
'»

do preferred '.»»»» in.'-. H'-'i
FOREIGN MONEY MARKET. money In

London, 3%@3*4 per c<>nt: open market discount
rate for short bills. 35«(S'.'? 3iper cent; lons Usllt=.
S'iiTjS 9-16 per cent. Berlin discount rate. 41,41,per
cent. Paris discount rate, 2*8 per cent. Paris ex-
chanpe on London. 25 francs 80% centimeft. Bar
gold, 7"s M. Berlin exchange on 1/omlon, 20 marks
«B^t pfennigs.

FOREIGN SECURITIKS British consols for

mnnov. V T 5-1Cper cent: for the account, 87 7-1 .
:
French rentes, 96 francs W7' 2 centimes.

GUGGENHEIM EXPLORATION.
The Guggenheim Exploration Company has i.--

sued its annual report for the year ended Decem-
h<r 31. 1907. The assets anil liabilities are shown
as follows:

ASSETS
Treasury stock $1,673,700
AirK-rlraii Smelters Securities Co. (A) Ki.srtO.nim
American Smelter* Securities Co. (lit 1.880.000
American

-
plters Securities Co. com 1

Oth«-i properties and Investments 17.T.81 »s-<
Furniture, fixture* ar-.i equipment 7.7i>r.
Hills ,-m.l accounts collectible 4.440.07."
Casj, 541.."'.0il

J.!!».S 1.>7.7«1"
l.iABILITIES.

capital stock 822.000.000
Bills mid account! payable 4.153.50H
Surplus 1.-1.744.2.11

J3ft.8tt7.701
DETAIL OF -OTHER PROPERTIES AND INVEST-

MENTS
'

Cumberland Copper Company B*l2.sos
Esperanza, Limited 426.182
Nevada illdated Copper Company 1.W71.588 \u25a0

Neva Northern Railroad Company bond*.. 1.650.000 I
ttali Copper Company 4.852.2K2
Yukon Gold Company K.-.'2'J. in.;

Miscellaneous Investments 50.02 ft
$i7.:.<;4

All of the above items, excepting "Miscellaneous
Investments." are carried at cost. The Pacific
Gold Dredging Company, the Atlin Consolidated
Mining Company, the Yukon Consolidated Gold

i Fields Company, the Bullion Hydraulic Mining j
Company and the Cariboo <J»l.i Mining Company,

| shown In the last annual statement, have all been
I merged In the Yukon Gold Company.

Presldeni Daniel Guggenheim says that of the'
copper companies enumerated In the foregoing list

:onh Ksperanza his up to the present been on a
dividend paying basis, but that it is expected that
dividends will be earned by all of the other prop-
ertles iiii-< year.

FOREIGN BANK RETURNS.
London, Fe.b. 20. —The weekly return of the Hank

of England shows the following changes: Total
reserve Increased £9*2,000; circulation decreased
£285 000; bullion Increased £706.000; other securi- ,
ties Increased £553,000; other deposits Increased

! £177,OoO; public deposits increased i.'1,683.000; gov-
ernment securities unchajiged. The. proportion of
the bank's reserve to liabilities Is now 53.40 per
cent, against 53.48 per cent last week, and com-
pares with a decline from on1* per cent to 48 per
cent Ik this week last year. The rate of discount
la unchanged at •* per cent

| Paris, Feb. -C.
—

The weekly return of the Bank
I of France shows the following changes: .Not.-* In

circulation decreased 51.J00.000 franca; Treasury
deposits decreased 10,325.000 francs; general de-
posits increased 18,375,000 francs; gold on hand
Increased l^.vi:ri.ooo Cranes; stiver on hand de- i
creased 550.000 Francs; bills discounted decreased !

1 (;»,425,(i00 franco; advances decreased 2.275,000 i
| francs. ]._, _
! BOSTON STOCKS.
! (FurnlftUtJ by R. I. Kay AOS. No. 37 Wai! »treet.)

IV!,. Hi. Krl». L-0 | Krb. 18 Fob -"
Host i \u25a0. ban) .1.. l»7 Boston Colls .. l.)*, I*

I lio.ton Elev Lal l-» Cal i- Elects M..U10 an»
CJR 4c U V.

—
130 Centennial Mln.. 21

IFUchburg pref..l» 120 Copper Kan tt M. r.:.', :,.; ,
N V N 11 4: II I'" 131 'a- i!n Mln . 7 7-»
Old Colon} ISH in- Uranby Mln. ."88 bO \u25a0

I \\>st End St Ry US «« lluss Cull Mia... a 3»4
do |.i-.f. .*HB 07 Mohawk Mtn.. . 4,1 M

Mass Elec Coar.*loVi 'lo'.), No Hutte 41 «S !
do prof. . 42 41 Oaceola Mil 7K 77

iAm Tel vl* 10514 lo£.'.,j«Jia l>.>in Mia.... SU',; S.,

Nwvi \u25a0 .-,." rel i"7 l<ili Parrot .Mln. . 12V« i:«l»
VV Tel A; T Co. U «i |4Julncy Mill 78 7*

Jo pref &<' &•> Tamarack Mm. «Xt «-j

\'n Bbo* Mi. i. 4it 41HIWolvorttM Mln. li:. 115.., \u0084.: -<>'« 'X' {' 8 Siii.ittru Co. SI-, 31>i
Ak«i...., Mln... a*» \u25a0» do i>rof 37',, 37']

;Am:Pneumatic:. 4 4 ;i: S Oil 0\ i.\
do prol l" 1" Mais Can 82

r 61',
Atlantic Mir.. . !''» "s«i"s«i '1" l'l«f «3 "

63
Shannon Mm ... «*» l°ViUtah K3U 34%;
Hlngham Mln...— 1V» United Fruit.. %..lls% US',

•Am**. ,

TiTi£GUAMmS£»THIISrO
Capital & Surplus $12,000,000

176 B'way Harlem Bronx
Brooklyn Jamelca L. I. Ci v

INVESTORS READ

Ths Wai! Sfresi JaornalDividend Notices.

fpHR nn.\Ri» of DinKfTOßs of i.nnn & T.wi/tn
l hfli<- t'.is <say f."<-\f.Tf\ th» irtulars«?ini -annunl <iivi

-
"•\u25a0nfl of three iwt cflt on ti:^ I'referred Ht'M.-k of this
<-\u25a0\u25a0\u25a0• Marrh2nd. 1908. The transfer bnni;* ]
Tii]b( <-]->s~i rvbruaiy -4th t-> Mar-li2nd. both Inclusive.

»«-i-'-ii«ry iv». iru>v E. 51. TTTCS. Trea«nrw.

RAILROAD EARNINGS

UNION PACIFIC RAILROAD COMPANY
A >emi-Annual IHvidrad «f

$1.00 IVr >i.:.-. on th«- l-nierreil »l«k
and a <»i! •M•"Iv Oividrnd t.f

{>J.50 IVr Mmre «>n th*- Common Mod;
r
•

Ihls Company have been declar«d. payable X
' the

Tr»a?urer's OBee 139 Broadway. ---• York. N. V.. on
April 1. 19AM. l<> Pto< VI :• : r.f record at 3 o'clock

11.I 1.M. Wednesday. February 2«. \u0084,

The Btoi '. Trancfer Book* will'•
\u25a0'\u25a0 closed b* 3 o'clock

P. M. on February :;«. 1909, and \u25a0n-U b« renpened at 10
A. M. on March 1«. 1»'"«.

f.'«rk!:f;d.Tf who bavc not already done to >" re-
CuegJ^d to promptlw file mailing o^itnfor dividends
with th» un<l«Tslcn»<l from •rhona blank orders can tie
had or application

Frederic V. S. Crosby, Treasurer.

RErrmje iron ami steel comtanv.
DrVIPEXD NO a*.

At a TT.»'-- r< !r.<^ Jsoard cf Directors "f '^c Re;uli A.io
lrrn and St«l <"onir-ai!y. h'ld Frtv.uary Ir-th, ISO. the
f*"pular of 1 « p^r c^Tit <^n th" prt*-
lrrrr<l Ftork w«k rie.-iifr^f!. j.ayabK en Arrii l^t.K»(^-. to

FterkboMvra <?f record en Siarcb 21st, I9OS. Books romair.

H. t.. lIOIRCD, S'-'-rrtary ani Trrasurrr.

Preferred R. 3. Stocks
TO M.T 1 i:«>M 4 111 «_• .

UST ON WPIJ.CA.TIOX.

SCHMIDT & GALLATIN
Jdembor.« N. Y. Ptork Kx< han*r<?.

111 BROADWAY. N. V.
Order* Meculed in l"l« from <>n^ *hare upward.

m;\y YORK CITY bonds
in denominations or

SIOO to SiOOO

Trl.77.-.0-1-2 BANKERS, S7 IVal! Pf..

Hanover. N--v York.

STOCK MARKET OPERATIONS.
Xt .... ..,,. :. tttan Ih»I1 ition. ti.- stock mark.-t

yesterday morning resu ned the advance which

had began late on Wednesday, the upward
\u0084,,,v,,.. , until the last hour, when,

\u25a0 taking and renewed selling for

. . irt account, a re. < ssion a curred In which
• their previous gains were

los i. the Issues. The publication (•<

the President's communication to the taterstate
Conunerce Commission, directing an Inquirj

Into the merits of the railroads' proposed re-

duction • >yes" wag have been

expected to produce a panicky state uf mind

5 Btock markrt operators, but Its Influx nee

nactically nil. It was. of course. di» ussed
\u25a0 interest, but had apparently no depressing

on prices. Much more significance was

attached to the ••i>i»i<>:1 banded dov.-n by Judge

Ball, In Chicago, upholding the Harriman con-
tentions In the Dlinois Central litigation; l>ut

• this decision was not fol-
i,v the promised sliarp rally, with Union

. ad. That stock. Indeed, al-
n ii were by far the largest

•
\u25a0\u25a0 time in the rourse

eda
' i:. points abov< th«

ding day. and
al a | % point; while Southern

I ,i the day unchanged tram Wednes-
day and Illinois Central Itself, on a single sale

\u0084f 100 shares, lost 1 point.
Perhaps the main factor of the strength of the

market was the cessation of liquidation in tho

Gould stocks, which had on the day before been
so conspicuously weak. The general advance
which was In progress during the greater part
of the session represented chiefly covering of
shorts, with which was combined a limited

anvmnt of buying for the lons account. Balti-
more & Ohio was one of the strongest stocks on
the st. despite the poor showing made by its
statement of earnings for January and the an-
nouncement of its $6,000,000 note Issue. West-
rrn Union rallied to 4.". and closed at that figure.

a net gain of -'\u25a0_\u25a0 points, and Missouri Pacific,

Texas &- Pacific and the St. Louis Southwest*
i.'sues all made fractional net gains. Amalga-

mated Copper and American Smelting and Re-
fining were aided by the improvement in the
copper metal market, closing at a point or moro
gain each Delaware & Hudson made a maxi-
mum advance of six points', retaining nearly four
points at the end of the day.

The money market showed practically no
change for the day. the maximum rate for call
loans ing 2 per cent, against 2V* on the day

before: but a firmer tone was evident in the
ti:r,e money "market, although rates were un-
t-ftanged from the day before. The preliminary

estimate based upon the known movements of
money during the week indicates a gain of cash
by the associated banks of nearly $6,000,000, re-
sulting in large part from shipments from the
Interior to this \u25a0- \u25a0 ';\u25a0•. and this gain gives some
l-asis for the expectation of a substantial in-
<rease in 111•• reserve in the bank statement,

which will he issued at the close of business to-
day. sine.' tomorrow will be a legal holiday.
Heavy increases In the gold holdings of the
Bank of England and the Bank of France were
shown in the weekly statements of those in-
stltutlons.

Closing prices of active bonds dealt in, with

net changes, Follow:
lapon mm BW4 + %|fos Gaa «rt *..»•

- »
X v C 4-'s 1957 101 - -£Hlnt-Met 4«;5....-l\ +1%

dr. JPS7-^" I).' 108. - ', XV C ten 3^,«.. » \u25a0 +»,,
KRT 4s G9U -t Penr oonv 1915 -.|»S

•
C R UtP I'- X 4s :,•..

—
% Reading sen . s*4* + *

do cl T .'.«... 62% -2':i!-n :.. r Ist 4«...1<«''4 + ,-
col Ind .V . 40' 2

+ *4|U S Bteel .>«. . « -: »

Closing prices of stocks dealt in. with net

(\u25a0liang:>'s, lol'.ow:
Allis-O-.al pf.. 17

--
>ijlnt-Met ; J> +_%

ATr.al Copper... *-. » x IV •<•\u25a0 !pie
"

•

Am Hoei Bar IU .l"i •\u25a0":\u25a0' •:• \u0084

Anierican Car.
—

'.i «l .•;:<..!\u25a0....... 1 * + 1 «
<i,» nrtf 4"><;. + ;<; < Ilowi Centra »' 4 -r ••

Am , \u25a0;.. Kiry!... - '»!Mexican Central 1«%
-

%

AmllX>cilCOUve33ii + UjMo;Kan & Tex. ,f, fi> +\u25a0.

Am CmelV 655 ? 1 Missouri 1'a0.... 31»i + <»i

do .';/ ii.... 7:

' -
lUjKat Biacult .•• J J

**r?.. is* dSTSis^S :
:; \u25a0 . Jg r?W::::Si* ::An^ron^ V ./.& +|Ck rt tw..:«• ±_Ik

Atchlson •:-'* + Sortb AmerUn '-,—
y

<].. nref S4
—

iii.Northern Pac...l2lji
—

1

At Coaat Line! 85 1 '] ao 3th paid. JOSS + *
.• ,].,\u25a0 1. \u25a0-, \u25a0. . 1 "-I1:. Railroad. .ii-« •

j

Halt A- 0hi0... 7^: -
l'ej Vo Gas & c.:: m *

Uatorilas -% + "* ""s Coal pf...»
—

,=
Bklyn Kap Tr. 40% + 3» Pressed SU Cpf ««S + h

Canadian Pac..144» 4
+ IJ4 Readto* -•\u25a0•••,\u25a0 ,-•* 4. i\do Ist paid..K:7^ + II 1-'1 -' Rep Iron * SU. 1»% + »

C«,t of X '..171' +&; do prof.. Bg +
4

Cent Leather"! 17
- «i Rock 151and..... UJi —-...»

Ches
lit

0hi0... Wj + !* »L*S 1 -I !'• -»
* + 'iChic Gt West.. 4 -r -s SI.& t> I -tj Pf -» J ,?

Q M & St I-...105-; a-
r,

StX
pref

,W... -"* + *
d.j ctfs 1"> + l.i do pref -«>\u25a0 .h + «

do pref ctfs..l2t"i \u25a0• 8% goss-ShelT \u25a0«£ + N
Chic ft 2Cw«rt*l43 + 1 jSouthern Pac... BM«

-
£;

<\u25a0 CC* St 1... 49>, + 1 Southern Ry.... 9% +
4

Col Fuel & 1., it-. +1!. <1o if,r
- ••! 4 +J

%Col& Somh.... 52 :+ >i|Texas .v Iac. .}Ji+ *
do Ist pref "Ir.1»4

—
„\u25a0* T«It W... 14> -r \u25a0»

UM . i»s
- -

\u25a0" "\u25a0 -•••• .rr*
Com rrod pf.. r.71;

—
SMon Pacific... U<.

—
A

l>el Hudson. l4*>i + 3%h,d0 •\u25a0-\u25a0":"
+
IDen & P.io t;.. I.-1* + Mln Ry &r ln\... 1. »

doiprrf «Ji +.JH TT
dfifJTp*&l? l£t + '4Di<t s^c Cor... '-•»- +IH«S GII 4F. j» 4 + 4

DS S & A >'•- —
»il' s Rubber IS

-
#

Krie ...... I.TC
—

J«l <»o Ist pref./.. J61;-J- .
;«£ Irt j-ref.. =7»i + JJI C'S Steel -^ J »

do I'd pief... ->'\ +.M 4d» pref....... Si.?
*

Fed Sugar pf.. 65 + 7 Ttah Copper.-.. -4* + *
c^-n Electric... ll4

-
i est

'
\u25a0-\u25a0 Tel... 45; , -?

Gt North \u0084f...U-* + H W«t MfK....... 41%
_ + *

lllinoi-Cenl .123
—

1I do Ist pref.... •'»
—

•Ex dividend.

d NTH of Georgia!

390<! U«l7 IMMk
«... tniip? :.w.t i.s«»
f-^-TKi n«« It> FM>..". « -

j»> 1261.0ni> $35,100
Juiv 1 Tr. IVh 14 ... "

T.J.«;'«i 1.743.500 7.271.3.T8

CHICAGO. IXDIAXAPOLIS A I/>'l
= \;r.!.K.

NuiT.b»r «f tr>i!r« -,4<; S«S Ml
fr.'.r.•; »«V 1;, Kb... 579.732 $101.W« *'<". :<.'\u25a0

July Ito [>b. 14 S.:;i«>l 3.71i*.t4i3
' 74V..V57

IONNEAPOUS. ST. TAi'!. . FAUI.T ST?:. MARIF
Numb»«- nf miVe* ... I.'4r I.3SH I.".r>^

-, ,_
in F>b . H»i..ir:t $ir.r,.r:v". ji<".<;ir<

~<S<\- 1 w X*v
-

l« . 7.7rir..c::;: '. •:\u25a0".;\u25a0\u25a0 7^32.112
JIQBXLE

* OHIO.
Numh«r ijf mil"? \u25a0... ?'-'! ''20
{..,-^t,,.; n^^j,in Krh... *14.? «4H HP7.?fi3 «1«7.172

.Tui> 1 \u25a0<\u25a0-> t-vb. \u25a0 1 6.CL.21X •'
--

mm X.471.579
TOLEDO. PEORIA «. WESTERN.

N.>T>ib»r ••? miW ... ?»<< •_*»« 24"
f-»r,-w.^ ir»ii in Feb... t2t.UHZ 535.274 f2«».«12
Jolj 1 to F»t-. 14. 7»:»>r»4 W53.9C4 >>4i.-4O

BAL.TIMOnE <t OHIO.
V<wth <~r J«nt»rj-—

VumS*r op mile* J.' 1"-' 4 \u25a0... 4.05«
f,rw< •amircr $r..177.1L1

" f".",C-...V.1 $ii.r.7T4iu;
OrrsTi't *-\r-n««-».... 4.164.343 »."/•*•. !-"• 4 11T...V*

NVt «aniinff= f1.012.375 Ji000.«4 $1*.447.1>07
.Tilly 1 to J»n. r>l

-
r,- « .Krr.'.'.t:? M^.OCJBOS S4S.ir.fl7M. .<4:..15.:>7 '.
Or»'s-!irs expenwu. :;v ::i.<»-i"..";i*: 31.193,r^3 2h.545.5r:

•Crt p^rnhic* \u25a0 «*"f14.001.517 $H;.T»4"i.:C7 ?1«.C35,646

AT,
- • BIHVIIXGHAM« ATLANTIC.

M-xitH i,rv-^.,t^r— I*7. 1906. 15"'"
Oro- r»rr.:r,c!. JUl.'wi H24.261 fM.3T.3
I.xi"r.<«^!- en-! t3x-«... :»1.«r3 :<4.<«-2 7!.v.<:»

NVr c»-r:ir4:« JW.221 K0.239 *r<.4<^»

or^^:31::. mT «i.jwQ^Stl^ ng*^:.:: ISCW _ r.4^l 3W.O9<'

»r \u2666«-rlr.f:F « mm. 1271.WW $210,047 1141 T-•

MISSOURI I'ACIF1«".
Month or N"<n rtdbn— . ,

c,v^ Hntap »M»>H >4.....:..i:c; >.: «j... »•;•••
Ekprmn 5^«.713 _--:\u25a0_-\u25a0.- -^^

Nrt famine-

~~
58J5.7« $1,323,901 $1,227,108

-" ? \u25a0

]Ji;,r., 1.1.K1j1.1'."' I»,«.«1. I-i I_^.l_.<»-I

<arn:r.ss :."'
-\u25a0»\u25a0- 55.745.2W $G,fc:(4.4:J3 tC.399.51 7

COLLATERAL TRUST NOTES. ,
Uaturins IW»S-'2".

(Fomtebea by S«»rt«roHt A.- ' .\u25a0•-• st.)

Bid. Asked. ji^M.

African Cigar Co 4%. Itch 3.'.. IMI-.W »
do 4", Men 15. l»12 ,M,

M v<. '

Am Tei & TflCo :•'-.. Jan. I'JK' W! 90*; \u25a0

Atlat Cuast Mne y.. Man!. I!*'.«> 9«U 7 0«.. . - .- I--- •" • \u25a0"\u25a0

<io «^<. Jui>. ik1." ....:•*.»» «\u2666\u25a0« IIS
Chic ni a. ra<- 4't-;. Apr. r«)s n»h% Wz c.w«
«>hic «. W H.iB>i •'•\u2666• F«"lj

-
I<4l<i **!* '•"\u25a0'- V""on cc *- .-* i- n k •'•'\u25a0• \u25a0'""•• i-'ll*?*\u25a0• M< •

\u25a0•
•*••

IV!& HU'J«-t! 4.;. JU'V- I'-I'-- ;<<l = I<s «/0
"

Erie Ksu:ru»4 <>i:sct.unt». Api *\u25a0 !\u25a0\u2666\u25a0•>>.-. 'M '\u25a0«\u25a0 l1"'"l 1
"'"

Jntfrbor.,u»r!i It T 4:. May. IWJS 97« i:<''-• b.«>>
rto 5<,, Maii-h. ll'lu »'\u25a0• ••\u25a0•

'••"
Keii«.s Qt» S« By 6X: April. 1512..~. K3 »» ..in
J^, >.a»»:.n:i Stcd O» 5%. M-.h. IM.'. "! <• Il.tW

<3o X*. iiaixii. jaio :- « 3".>>
i>»-. -Sh & illih B« s?t frt». WIO--. '-»* 7« WJi •'••-<'

LooisvfDc >'»*» i'\u0084 Ml. ISIO I--*1* "-""• \u25a0 r>"
Midi Central R 111,. l-«-b. I'jio i 1̂* JiS'i S.7S
Sltnn &ttJ>ml« J' (.F«t>. I'Jll S*» ;»i 7 7."t
-c«t: i:notn ot MucKo y.. Apr. i»js<

— ••»: tt.» »i.«ri
NY Cent AIIRr a "'. F«*. ..\u25a0"'\u25a0 •.'»". \u25a0•-:. r. 7r.
Pen B R7,.. M-!i 15. iai« •.•-=« •-•>". •'\u25a0 .•>»
l'ub:jc Senii- i.in-- ?\u25a0/. X«»". iair.t -<i iCi lti.yit

81 I.M*m tgEB H 41-*;.41-*;. Jui^. UO3 '.'•• .'I 11 0U
»-• Ixj & San Kr It IS 4*«. IX-c l'-<*iH K7 "1 13 0(1

t.juti»«>jt. BaJHmy *!'. A?r. ;> \u25a0.' »"• \u25a0-•\u25a0 14 <"

do f/.. FVb. IHHj... <> :-. 13.«»»
1' r R-Jbti»r »'.. If,.Mai<ti 13. 1!*»~.... W»% '\u25a0"',

- ....
\V»^t Kl^-/. M!e Co «V. Aap. \u25a0••!• . s'. \u25a0•' «).<ki

V.'b»*!if.}: A. 1-fcke kZri«? 5%, ......... L'u ijo

COBALT STOCKS.
<Fartii*:!ei by \VIU». Stewart &. Co.. No. 43 Excfaacce

Bid. A..- Bid. Akkt-J.
HalT^Vj *1i» txtm iNovH Scotia.rr.tO S3 %• -1

Cobalt Cect.. E'! \u25a0_•"!••\u25a0 JJii<»-. 12 15
Cobalt L&ke.. •.<-! lO^lSUrcr 1.*af.... I'1-

S>J
Tester -- . .... |SU*w Quct-n.. M !):.

Conla'ifc* S'-'1' 4 ;«;'l ••;..'.'.\u25a0 •'<" C 3
Green 12e<-luin 12 14 |CK4 Tfralekim. '•* >•:.
V.rr Ij«tf -• -

\u25a0\u25a0" 3r<" N»'W T«-mlskam 32 Bl

S^a-Dar .- ™ M »si Rock « 12
«.-. \u0084.T .... ClO 880 * -

CONSOLIDATED EXCHANGE SALES.

STOCKS.'
»

\u25a0an
'" *

iOpen- I IH^h-IImw-ILast

1 Ing. ) est. I"^JJ^
l».060IAmal Copper I 4« 47 H 43S ! «'£•

13«Am Car & F.Jry.. » si ~^*\ jj^
lu

1American 1ce.... l*\ I+H I*^ '«^»

It.» An.-r U.coriiotlve 33S -»^ «-j*» "Jm
1.030 American Kar.. 110% 1I^T» «f. 1»*

180 Anaconda Copp*r. | ''"v *!» '^
1.870 Atch Top & ? F,\ a 55 & *;H;H

I!-)1Baltimore A Ohio; IBH I »J* "»%«.ir.>»lBrooklyn Itap Tr. 40H 41S; \u2666'» • */•
4 720 Chic Mil&St P.. 1W; ! »« ! "Jj 16V

40 Col Fu-1 & Iron-.J » s* « g5»*• Securities...; 2»% »% »• ,, 3,*3,*

.V ISS .Jg l«*

4.240 Ml»ourt PHolflc... 3O I SJ^, «,*
Wll National I^ad.... 3» J9

"™
mT

1 2CK>|N V «>ntral 4 **,* 3d S
?^^^-an;r lfl:v: .phi:- S| is?4.«0|lv nnsylvanla .... lUH 1«^ J^^ Wli

44.^0 Rt-adlnsr »1 ,?? 15 *, «
BBRoeli fatad »l is L? 5 a,.*

...^^^r^no:: S5 »»
-

-X
<„ T.xa.

* Pacific. , •!* '1 i!i >laftf».r,«O rnton Facifto ) «»H 38? »» '\u25a0»*•

i^lVdo yrf1::::::::: s!-N »™\ *+_

17tJ>0O;Totu! sales. -,

MINING.
Lfc--,; IOpen^HlKh- |Ix.w j L-»t

b^jej :J_e BBtlJjl«l^t
1Jjl«l^1Jjl«l^

\u25a0

Atlant a j -2" ' -5 I -«? I 'rs
\u25a0aim Beat «• Belcher... •<- •?- i" : jj

Comstock •-* ,*S ;_ j .32

s&ioidSet? "ss'.-teS -
$t:^ '$ :?« :$J:?«:

$J:?«las gsf^BiasS *
:^4 :vr- :^1*

500 Lone Star : •»- . •
- ,

j ,g ; 113
«0« Mexican .-••\u25a0-,••• X

"
'3 .13H

70l> Mootßomery «... -'« (
•"». s, | 32I.3ou'ReJ Hill.. •»» ;g -^ i 5

aw silver Pick » •\u25a0
.24 •-'\u2666

biiu Tramps » <jn« \u25a0 •»» 11-.5»1 1-.5» \u25a0 r.i» » i.»
8S» T.,nopah Belinont. _^ ao _'___!_!_____-—,

8,4*0 Total sale*. ,
WHEAT.

«..,,. , 1Open- I High- iLow- j Last
gg£-| 1 IBE. I ««t. Ie.t. I„!..

435.000iMay option. ..•
11__*1* *3 ' ** '

.J'll

OUTSIDE SECURITIES.
In the. market for outside securities all through

the forenoon trading was light, with only small

fractional changes In prices. After midday, how-

ever considerably more animation developed and
the 'market took an up-— spurt In sympathy

with the strength In the stock market. Bay State

Gas on rather heavy buying, rose '4 Standard
Oil"old ex-dividend at an improvement of 8 points.
Chicago Subway ruled steady. In the mininggroup

Furnace. Creek was active and firmer. Boston rose
«i and Hutte Coalition 1. Greene-Cananea. Ne-

vada-Utah and British Columbia moved up frac-
tionally. Nevada Consolidated and Cumberland-

Blv were la fair demand, but irregular. Goldtleld
stocks were decidedly firmer on Increased activity.

Goldfleid Consolidated was up *» and L>a!sy im-
proved about Be Inbonds Adams Express 43 were
up % and Consolidated Steamship 4s V .American

Steel Foundry 4s were steady.

ACTIVE CURB STOCKS. .

INDUSTRIAL.

Sharesl
™~

Iopen- !Hl<h-
'

Low- jU«t
Mid. ) I ins- i est. I est. |»«le.

Am Tobacco 1 245 | 24S | 245 I 24.".
2.000, Bay State Oas ... 1 13-191 1 I 13-18J •"> "8

ROjConsol Stuamahip. j '\u2666 j X '« j
'*

200 Gen Elec Dtsp ..' 10% 10Vi lOVi! lO'i
ir.-> Havana Tobac pfj 1« \u25a0 M M ! J8

Internat Nickel.. 7S'j; 7H1,] 7>«'3 | 7> 1=
ft Maniac Tran .. [ Z%\ 2*»; -*»! -"**
B[Btaaaaol Oil [ 480 | 4SO | \u2666.•»*> , 4<o

RAILROAD.

Share.«| IOpen- IHigh-ILow-IlAst
told. 1 I Ins. I «»t. ! SSB. ; »ale.

«Co;Chlc Subway . | IS i 15**! IS i T-*»

MINING.

Shares] !Open- . High- jLow- IL*«t
'

sold. i I ing. I eat. ; est. | »ale.

I.o"Oi|Atl3ntaGoWfl9ld.! 3» 1 X* \u25a0 is* I i:s» !
72O|ningham Cen Stan! %' X S 'V \

1.000! tßlue Bell
• -10 | 10 10 ! 10 |

; 310 Beaton Cop i 14 ! '14 1,! 14 It
l.UUO.'Brlt Col Cup I 4!*! \u2666'\u25a0a 41* **+.

Butte Coalition... I l«s'*j IT ! '.'.* IT
WH»:Kutto & X V f 1%! 1 »! lTi! I» 1

it.<«»" t-tO)ba!tt -tO)ba!t Central... 2.% I 9J
'

—*•\u25a0> 2-*
12.0001 Coo Arl Smelt

'
S 11-1 C•»| S

4.r^)o!Cum-Kly Mm ... ~\ 7!»! TH 7'»
,s.V.| Davis-Daly K«tat» 34 S'ij 3»i>: a'a

2.000 Dointai Cop I 2'»: -J'»i -'»,
-

1* j
I. >\u25a0 Florence 1 4 jiS HI 4 ,4-3 IS

I 800 fFoster Cobalt .. : «\u25a0> • •» *>;«•»
'

i 16.000 Wur Creek Cop..> 27 | 38 i 24 . M
Ooneral Mines.. j lV •-"•! IriI -'i!

1 2OOIGITCU3I Mln [ *V .".'a 3li 3l»3l».
Gold Hill

'
11 HI X) 11-1«: 11-lrt !

6.40t> Ooldfleld Coo. ... ! -»S 4". 4S| 4*4 * !
:i't»«>itC.oldrt.-Id I>al»r-.. *1

"
$11-1 *1 •'•\u2666 J! 13

2.700' G01d Gt l',*n.l ... ( 34
'

37 I 34 ! 3« :

l.loolureene Can .. I T'j 7% 7Sj 7"» I
80.000 tGrecnwater C Sm! *< ; V : H j »•

1,000 Gictna Gold-Sll »-l<s; «v I* »1« *\u25a0!*
300 do pref I -\u25a0>»; -\u25a0» -. i 2 •

Sin» iiiiunaiu.il-> Cob
—

i •'\u25a0« I -'» -"» !•
| •\u25a0(. Ou| Explor (\> ..( 148 | u-^ | 145 j 14.".

lW>ilnd Son <\,p & M 4'»; 4's 4'- 4'j

I 1.200 Jumbo Kxt ... i,40 I 41 9» | S»

I l.OOOlKsewana i 4f. I 4.'. I 4.". I 4..

1 Lin> M.'x Explor 4MI .-.'», ss 3-*:3-*: ftH! •%
I.siM>|Mlcma« Minea ...' 3'ii »5 3'»; 8l»8l»
3t".»)|Monle nit It ...1 a»I N. *»l >
S^IOOIXev Con C00..-.' »*.! 9*»! ("», »'•

J.M. S«v Smeltlni! .... j I. 1•» 1 i 1
•_'?.»«>!.NVv-rtih MiSi 3:« « »S \u25a0 8J«8 J«

40l)jtNlpls.Vg iroU iS»t! 1* I 1' 1* I 17
Nlpisalnn Mines...; C'»! «'«; *'»: •» *

"<«r .North l!utt« Exten 1 I* I1I 1* 1
*^

|.«».r>nn TVyora j 83 , »_ 85 [ »
»«<»! Sliver Queen I V >i * .»

Stewart Mm ... V %! V %

115 Sup iI'ltu Cop. 12 12. It 1.
luOlTonupah Belmont. IS IS! IS «*»

100!Ton Mia ol No*.. S"»i BH !>'». ft «
7 owt» Tramp. Coo I 24 141 a M ) 2*

MM)!Trl Bullion :
- :

-
It 1.. .6

-
10 Trinity Oop ) 13 13 » \u0084»„

1 Cut' Union Mines.. .. I» »* 1•» *3 18

& United Copper . «'« •% o. »J *
8 om> United Rico ..... S») *• 2a a«

183 nilCl M M.... l'» 1* li »5*
BOOjWh Ku Top. 8M..1 »•• • lV»

BONDS.

I |Open- :Hlgfe Ilx>w- j I^st
SaJee. I , inn. 1

"
st

- Iest
- I "\u25a0*''\u25a0

JH7 iixt'AilaniiK\ col 4«. »•> ! 98 » »H> I >•«»
loioooiXm St! Fy deb 4.1 4-..'» 60 f MT«| «>
11.0001 Am Writ P«p«r 3a| T-, '.» \ •> 7!*^' :ai|u)U;Con Steam 4i '• '.'Si !• t»S »T*'

2.OOO;TStIA\VC tr»s.wl; 7J'. ..'>»i .- i •-

tseiia cent* pi-r »hare. 'Oil lot*.

PHILADELPHIA STOCKS.
IiKui-iiislieU by I'harles U. liatr.ry i- iCo., No » UtuaJ
i Ktrtet. New torn «nj No, 122 9ostt 4111 strfet.

phllaAslpals >

KM.Asked. Hid. Ankod.
\u0084. ivn.fiil »"- 39 |lehi«!i \«1 It H S»i, 34 •»aI!1 Hv Co "... 4:i Maradrn 1 IS

Cambria Btool . "71» 27». Hhlla ,Co 3«i«i 37

Con Tr of N J. «» ** doL-r.f 3S a»II?,- St Hat CO. 27 2» IVnn ft X C0.... 3* B««,

«W Co of Am! «T« T• » »"'nn Kteel 00... 6» (it

&lmount True. H » do jpr,f.V. art MM..„ Anntialt & 6'» I'hlU Klec <*o iS S*»
do Br-fT. -» » I'htla Hap Tr.... 15 Mi

In. Co of X a. •\u25a0>' =°'i Bsaasaloaj IS)*... » 11
l-ka'sun Corp. •» » l( atoa Traction... 4» <>• ,

do pr"f .21
--=

I»:" OU 1..,,. C*.. 7««i 77S
lA,hSlv *\u2666

•
Wel.Uch Co 25- \u25a0

BONO&

jlj TS..:? ..10114 101% H»Ua Co 58.:!... Bo*fe »3

NEW YORK CITY BONOS.
\u25a0I Mbsi I Bid A«»»*.

A\m. U*». '17. l.WH»»» llrt'iU*.Nor.. 36. r« OT H*

4V»». May. M7. LMCfc !««»» ll*y. 9*. c. S7S J^»« Ma] '57 I.W* »»% • N p4-.1\u25a0*?> .J?.
I, Noy -m c. I»TH »»S 4-,.. -37. w«. !n.10«4 108 •
4*.'Nov..' ». r«s »7 S»^l

UNITED BOX BOARD'S YEAS
The annual report of the United Box Boari •- 1

I'aper Company for the year ended December SI.
1907. has fejoca Issued. The income account com-
pare.":

IPOT iix>i <•*»?\u25a0***•
Or.>eo profits Jl.K^.OOa VH6.V4TT tnc. ITTTig
Charges ..... •*Tt>.2«3 387.567 Dec 127-^

NX profit. .... BJBBMB9 9SJUBJB I=e. 1349.«»
The prof.ts of the United Box Board and sub-

sidiary companies for 1907 are equivalent to Iper

cent earned on the- outstanding preferred »took.
as uKiir.jttiper cent dur'i < 1905. The increased
earning dir.r.H the >ear ISM are due to reduced
administration expenses ar.d a larger volume «
business. All raw material has advanced and th»
manufacturing pst Bl « ton. was smaller in 13?.

than In l!Hi>.
In addition to increasing Its Investment in t-

Atnerl.an Stiiw Board Company, reductns lt«

\u25a0nortcus* iniiebtedneaa and the amount spent «
the mills, th*company has added $217. to wcri-

Inn capital during the year.
The company purchased in 1907 several thousana

Khares of its common stock and the directors hay*

r»ronunendt»d that $1.9*7.400 of tho common stocst
now mi th« treasury be retired, thus reductns ta«

total authorized capital stock from J2S .*»T.4Oi» t»

$:'7.i)00.000.

TOPICS OF THE STREET.
FOREIGN TRADING.—Foreign houso* sold about

10,000 ehares> on balance in this market, lacludin?
a considerable quantity

"'
Unton Paciac. Ar-»--

can stocks in London opened weak and lower, but
made saaaa improvement in the lat» traiilna: The
ceneral market was dull but strong, and consols
advanced l»- Rio Tinto was higher in London and
Paris.

DIVIDENDS DECLARED.—Th« directors at ti*

National Lead Company have declared '-» r*tr.'.iT
•juarterly dividends respectively of Ha per cent on
the common stock, payable on Apr'! 1. and \'i per
cent on the preferred, payable on March 16.

"""*
directors of the Chicago City Railway Company
have declared 1quarterly dividend of iw per cent,

payable on March 30. The regular quarterly divi-
dend of I';per cent has h-«nh -«n declared on the stock
of the Diamond Match Company, payable on March
15. The regular quarterly dlvid-nd of l'jper cent

on the preferred stock of Borden's Conden«ed Millt
Company has been declared, payable on Marrh 14.

MOVEMENT OF CI"RRENCY.—Th» reported
movements of currency this week indicate a sjsja
In cash held fry the bar of J."..^?0.n00. The. bank.1
received from the interior $7,315,400 and sent to
the interior J4. 44.'. •>•••.., Including VLM3JBM rational
bank notes sent to Washington for redemption.
The sain from the Interior was $2.<;73.5<)0-

BALTIMORE & OHIO'S JANUARY EARNINGS.—
The- statement of earntnKS and expenses of ''">

Baltimore & Ohio railroad system for Jar.—.—.
1908. as compared with January. 1307. is as •*>
lows: Gross earning?. 130S, J5.177.1-0; 1317. Jx-
565.553; decrease. 51.198.4 a91. Expenses. 190S. $*.-

164.545; 19 7. $4,365.12.". decrease. $-^0.5 ". N-r
earnings. 130$. ?1.0i:.575; 1907. $2,000,434; leg—SOt

IftT.lg* Seven months ended Januar>- Z*. t?os.
compared -with same period of T9'"»7

—
Gross earn-

in??. 190*. *48.0«2.2«3; I^7. J^.135,"*: ---<•«•.
$74,493. Expenses. 190". |35.5«0.34» 1307. J31.:33.-
22J»; Increase, 9J5.9C7.11t Net c_ —cgs, 1905, J!4.-
001.917; 1907. $15,943,527; decrease. J2.341.51X

EI^ECTED TO EXCHANGEa—John I-Sairpn-

stall. Joseph S. Fay. jr. and Harold I. Stack tera
been elected to membership In the New York Stock
Kxchanfre. Herbert H. I^ehman. and Robert H.
Heatherhead have been elected members of t!J»
Cotton Kxehar.K»

"STATISTICAL TABLES'* I3ST*EP.— Spescer
Trask & Co. have iassMd the 1994 eJltica of their
valuable booklet. "Stat!»ttca! Table*." copies c£
which may be hatl upon appltcaticn. in accordant*
with th« firm's custom for th» la.-- tarantjMtv*

years. The little publication covers practii-a"y all
si the securities dealt in en the N>t York Stock
KxehanKe. The ir.mv pa^es d<»vote*l to etat!st!<"B
of ra'irond • mp-«.nl*»!» show r.iii»a*-». car!*ailia-
tion. earnlnKS. dtrtdesda artel tixe«l cfcaigWj «r-*
pive the rai;K'- or prices for 1907. a- 1 s!m!!arly T*y.l

data are presented regardins street railway. ?ft3.
electric Ilnht anil industrial corr.p.*r.:?s.

NEW BOX BOAR.D DIRECTORS -James Tcdi
ati.i W. C. Staley have been elected directors or
tlie I'ntted Box Board and Paper Company, ro suc-
ceed C. A. Brown and S. P. Fleming:. Tt« ctSer
directors were re-elected.

APPLICATION'S TO LJST.—Th« followiss hay«

applied to Urn New York Stock Kxchar.g-* to U»t
.«ecuritie^: The Bufl1 Uochester & PlttsSurs
Railway Company, J3.000.000 consolidated rnortsas^

4U per cent bonds, due 1957: the Second National
Brink. JlOrt.OOtf additional capita! stock
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MONEY AND EXCHANGE.
JiOXEY MARKET. on call opened \u25a0<• 2

per «-<-nt; highest, 2 j>f>r c«mt; ]'iv.v.-t.I'\u25a0: ]\u25a0•
' rent;

\u25a0 dosing, I**<&2 per «-<mh : last loan, 1% per cent:
i•'ilins; rate, iirfsr cent. Time money was offered

. moderately, and met with a fair demand. There
was. however, n perceptibly firmer tone, and. al-

I t ho-ffrli rat*1:; were unohanged. there was less
\u25a0 disposition on the part of lenders to i•. ourage
. loans as they <li<l a short lime ig<. Rates, \4 per

cent for sixty days. ili&i\~ per cent for ninety
; days. 4'i per cent for four months and :'_••\u25a0 1* per

cent f'.'T five and ( months. Mercantile paper ol'
the choir*- variety v.as i\u25a0.',:\u25a0\u25a0-. in moderate amounts
here, and some demand was also noti^-tl from

, other centres. Kates, Vaiii per cent for indorsed
bills receivable and choice sin^'** nam^s and tJsii',~
per cent for others.

FOREIGN EXCHANGE.—The foreign exchange
:market opened steady, with rates unchanged, at'

1.5715@1.57U for cables. 4.t>C6554.56^ '"' demand
1 Bterlii -

and 1.53*6 for Rlxty-day bills. si...m francs
\u25a0 were quoted :*• \u25a0"\u25a0.lTl^ less 1-l'.'2 and .short reicha-'
marks at 95. The market was easier in the after-

i noon, showing ;i reaction of 10 points from tin*
opening level i<> 4.87#4,5703 for cables. I.SC'iS
4.SOY. for <l<-iiwr.J sterling aad 1v:14 f/4 S::v2 for
sixty-day bills.

Bankets' posted rut.-.< were as follows:
\u25a0!!) days. Demand

Sterling ;-"' . 4.S"*i
<Jermany. rtlchsmarka !<4'j S5Vi

:Paris. Crane* 5.30 •'\u25a0 !•:"»' Belgium. rrancs si.lTJ'j B.l»l*»
ISwitzerland, franca . . . r,,L-l 7« 6:17H

Hollaed, guilders '. M 40-4

DOMESTIC EXCHANGE.—Boston, pm ;Chicago,
2<>c discount; St. Louli DOc discount; Sun Fran-

j c-iseo. yight k premium, telegraph 2»>- premium;
\u25a0 New Orleans, commercial «."«• discount, bank Jl

premium; Cincinnati. H'<! premium; Savannah, buy-
Ing 2-10 ciIISCOUCt, >t-i:ii!K j,::i.

BANK CLEAIUNOS.— \-•• York, exchanges
J213.510.997, balance* $18,109,130; Chicago. «••;-
changes 530.261.338. l>;ilati"<-.s $1,424,964; Baltimore^
exchanges Si.iiS-l ?'*'<, bulancrs $295,700; Boston, ex-
changes 120.423,789. balances J1.005.7G; Philadel-
phia, ticliaiiSCS 517.987. 50J, balances $1,581

SILVER MARKET.—-Bar sliver. CGUc. Mexican
sliver dollars, 17;i<\ Bar silver in I»ndon closed
at "5 10-lC<i: unrhanßod.

GOLD PRI ...Mi m In Madrid, 1 ;15; Lisbon, '.in.

MEXICAN" EXCHANGE.—Mexican exchange on
New York is quoted at 2ul'/s.

GOVERNMENT RECEIPTS.--Customs receipts
reported from Washington, $l,o:'u.:!ou; internal i,«-v'-

•iiuo receipts. $77.'<.078; miscellaneous receipts.
j 557.470. Receipts for the day. 51.fcG5.849: expendi-
,lurea. $J..'«!'O.oou. Receipts lor the month to date,
; 522.i79,^'70; expenditure*. 138.366.04)0; excess of tx-

nenditurea, JiJ,4S<j,7:;o. Receipts far the jiv to
i Uute, 1399.727.1*12; expenditures. I;::•••,:.. \u25a0:»:. access

of expenditures, s~-i.]ti<i,4u:t.

SUB-TREASURY.— The Sub-Treasury was debt-
i or to Ibe «-'!ea:ing House $1,175,771.

! Some famous persona have experienced what Is
Iknown as "stace fright." Dr. Josiah Morse write*
jan article on this very Interesting subject in next

\u25a0 Sundays Magarlce Section of The TrlLuna.
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