— 7 LISTLESS STOCK M.

Lee, Higginson
& Co.

44 State St Boston

CHICAGO OFFICE
The Rcokery |

Henry Glews & Co.,

13. 15 AXD 17 BROAD ST
Stock Exchange

T and in st
balances. Orders flled for Bond, Note &
issues of

GOVERNMENTS —CITIES —RAILROADS —

and aivances made thereon.

LETTERS OF CREDIT

ISSTUED "m WOII-D OVI:I

First National Bank

Manhattan Company Bank
Trust Company of America
Citizens’ Central National Bank

Dealt In.

CLINTON GILBERT

2 WALL ST.

1
Members of the N. ¥

P

on
Stock

B. Van Schalck. Derby Crandail.
Tel. 1510-1511 and 1512 Rector. Cable Tarpoleum.

VAN SCHAICK & CO.

N. Y. sStock Exchange,
MEMBERS OF Producs l-xrh-nfe and
Chicage Board Trade.

7 WALL STREET.

Hotel Gotham, 3th Ave. and 56th St

ARKET.

IRREGULAR
CHIEFLY.

PRICE CHANGES
FRACTIONAL.

AT THE CLOSE,

Total Sd'es.

00000 Shares—London a Seller—Time Money a Trifle

Easier.

P

Closing prices of stocks dealt In, svith net

changes, follow: ¢ o
Amal Copper. 4+ Y lint Pump pf.. o]
Am Ag Ch pf —_ 4 |Louis & Nash.. 91 + ,5:
Am Can pref =+ ‘,.illmkny Co pf... 60 = .
Am Car Fdry — | Me: Street Ry.. 13 —
Am Cotton Oil. — s \leln -an “entral 17 “+ :
Am Grass Tw. - TR TN e vy
Am lce Sec.... _— Il pPg S8 AL le. + %
Am Lin pref.. — 83 Mo Kan & Tr!. g — :'
Am Locomotive i i do pref....... 49 Y ]
do pref...... i 3| Missourl Pac.... S
Am Smel: - -— \ Nat Biscuit..... ¥ =
do pref — l\a( Iead. . ..... 4 4+ "%
Am Steel Fary. - New Cent Coal.. 30~ + B
= cwhouse .. T o T £
v + — %
'8 s
- 2
3 - 8
== g
Iu opilas ":'
Bklyn Rap Tr % t -‘:
Bklyn U'n Gas. 1 :
Cent of N J X,
; Cent Leather. .
Ches %
Chic ,“
o 5
K i
‘a
!.
=
N
- e
n'.
-“
= =
)Q
- 1y
15
')
¥ . K v
L ta? l‘-’nppé!‘ ‘.
< % West U'n Tel 467, %
130 West Mfg 39e 74

(“losing prices of active bonds dealt in, with
net changes, follow:
Japan 4% $6% — NWICRIEP R R 48 358% — 4%
N Y C 4= 1957.1083, 1 iCol Ind Hs... 40k = g
A T&S F gen 4s 9873 -—— Y3/Int-Met 4% 35 1.

do conv 4s.... 803 | U'n Pac 4=, 8O —
B R Tas . A9y U S Steel 8% —%
Chic B & Q 45 . 94 | P

STOCK MARKET OPERATIONS.

At the opening of the stock market vesterday
prices were inclined to ease off, but strength soon

Branch Offices ; E;; ;::dh:{m::_:'rL B:lllJmore de oped., which in turn was followed by a gen-
= e : eral recession, and in the lust few minutes an-
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STATEMENT OF NON-MEMBER BANKS.

The weekly statement of of the banks
of New York City, Brooklyn, Jersey City, Hoboken

averages

and Staten Isiand which are not members of the |
New York Clearing House Ass
clear through
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prevailed during practically the entire session
relieved by occasional manifestations of activity,
and the aggregate transactions were ouly about
300 000 shares, the smallest total fer any day
except one since the beginning of thevear. Lon-
chiefly of Amalgamated
market ihe copper
depressed, although

don came in as a seller,
Copper, and In the London
stocks were conspicuously

| here the reported better outlook in the ‘copper

Amalgamated
an ia-

cerved to steady
Smelting and Reflning,

metal market
and American

i luence prejudicial to the latter being the fail-

of the Federal Mining and
to take action on the coni-

ure of the directors
nelting Company

mon dividend, the Street drawing the inference
«that the dividend would be passed and being
trengthened in its belief that the American

elting and Refining common stock divi-
dend next week would suffer a severe cut
Advices from the West that the snow protection
for winte 1t was now more ample than
ordinay lx at s time in the wintey ad a good

effect, and ('!e decision of the Supreme Court of
the United States that the Hepburn law had not
operated to repeal the Eikins anti-rebate law
caused no especial weakness in Great Northera
and other railroads affected.

The time money market was a little easier for
the neerer dates, with funds for all maturities In
abundant supply. (all money, as usual, did not
rise above 2 per cent. Sterling exchange rates,
after declining in the morning, advanced to 5
i0 points above Friday's closing figures. 1
local depository bal continued their repay-
ment to the Treasury of special government de-
posits in response the third call issued by

i

Secretary Cortelvou, and are expected to make
datly payments during the current week. There
are still about $225,000,000 of government de-

posits in the national banks of the country, of
which the local institutions hold nearly $60,000, -
000, fund which they can without any difli-
culty draw upon to a heavy amount in view of
the great accumulation of money at this centre
tor which profitable employment cannot yet be

found.
—
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RAILROAD AND OTHER STOCKS..
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TOPICS OF THE STREET.

REIGN TRADING.—Foreign houses sold about, |
15’0?0 shares In this market, buying practically
nothing. The sales were chlefly of Amalgamated
Copper, with a fair amount also of Union Paclific.
Amerfcan stocks In London were dull, with de-
clining prices, but showed fmprovement on the
curb. The general market was listless and irregu-
lar, the copper stocks being weak, Consols were
steady.

DIVIDENDS DECLARED.
Atlantlc Coast Line Company of Connectlcut have
declared a quarterly éividend of 2 per cent, which
compares with the dlvidend of 2% per cent declared
three months ago. The directors of the Boston & |
Albany Rallroad Company have declared a q“lﬂ'rly
dividend of 2 per cent, payable on March 31

PHENIX NATIONAI BANK.-The statement of
the Phenix National Bank as of February 14 shows
surplus gnd undivided profits of $520,036 83 and an
Increase in deposits of $1,303,443 41 since December
2, 1907. This bank recently pald a dividend of
$30,000. Tts directors are Angust Belmont, E. W.
Blovmingdale, Alfred M. Bull, D. Crawford Clark,

—~The directors of the

Elbert M. Gary, R. H. Higgins, ITenry K. Pomre
Edwin A. Potter, Wiillam Plerson Hamilten, J.
Van Blarcom, Irving A. Stearns, Frederick B Un-

George Coffing W u}r-
ts

k.

Hobert P. Perkins,
Roberts and Finis E. Murshall.
officers are llnls E. Marshall, Alfred M. Bull,
[, Haskins and H. C. Hooley.

MARCH DIVIDEND AND INTEREST PAY-
MENTS. -The March dividend and Interest dis-
bursements are estimated at upward of $70,600,000.
Utvidends which have been declared up to this date
outstanding stock of New Yofk City banks
and trust companles and the various rallroads, in- |
dustrial and public service corporations of the |
United States will aggregate 337, 629,061, compared
with $43,403,000 declared for March, 1907, while the ‘
total interest payahle on the bonds of the ratlroads, |
industrial and public service corporations and |
all the eitles, states and countles of the l'nltmli
States 1s $32,234,118, compared with 3340 ,954 pald |
during March, 1907, |

DANIEL GUGGENHEIM GOING ABROAD. — |
Dunicl Guggenheim, president of the American |
Smelting aud Refining Company, will safl for Eu-!
e on the Kalser Wilhelm I on Mareh 3. He ex- ‘

|
t
i

derwood,
ner, George E

A e —

on

TOp
pects to be absent un til May.

CANADIAN PACIFIC RAILWAY SELLS DE-
BENTURES IN LONDON. -The Canadian Paclfic |

Railway Company has sold $10,000,000 4 per cent |
debenture bonds In London at a little above par. |
The proceeds wili be held in London, to meet pay- |
ments which are to be made from that centre, i

OUTSIDE SECURITIES. i

Specnlation in the market for outstide securities !
showed a slight Improvement. FPrices ruled steady, !
with dectded firmness shown in spots. The trading
was largely contined to the minlng group, in which
half a dozen !ssues dispiayed falr activity

some

and strength. Butte Coalitlon was marked up 1'= ’
points, with a subsequent reactlyn of %. Greene- !
Cananea was decidedly stronger at a ga.n of % |
Boston, after early heaviness, steadied. Nevada- |
Utah was up 3. Micmac Mining and Dominion |
Copper, were firmer. Nevada Congolidated and |
Cumberland-Ely were fairly active within narrow |

ts Goldfield stocks were comparatively quiet

and about unchanged. In the speclalties Bay State

was active within a fraction. Standard Oil

vegular and falrly active. Chicago Subway
1 Bonds were dull and about steady

I

ACTIVE CURB STOCKS.

INDUSTRIAL. i
Bhares | Open- | Hi[n-’ Low- | Tast
sold | Ing. | est est, sale.
3. Am Tobacco. .A._| 245 | 243 | 240 | 240
lsu- ) Bay State Gas.. 3 % 1 s 1
- 200 Gen  Elec [-.~Lm.) 10%, 10% o
110, Manhattan ‘Tran. .| 2% 2% 2%
Standard \)ll,. 48 Il
RAILROAD. |
— '
| Open— | High- | low- | Last
i ing. ‘ est, | eat. eale.
18% 16'2] 18%| 163
i l‘;w lmsr
‘ est. | sale.

Goldfield
€ S....
opper

25
2% |
n 1 {
11-16) 1118 |
47y % 101
$1 o7
T
1's
Cop Sm ~
[ 4.,». l'r‘f\ Exp.. 1auty
] 40
47
e |
as,
l‘
Y
’s
4
| 6%
1'e
17
% 5!
! 23 88y ! 24
' -~ T- :Q
noD'S Y e s
< 3 132 13
1.100 13 1% 1%
2 200 pix 1 23 % !
500 Tri- Bullion ..'1 1318'1 15-18!1 1'» 18 1 1316
0T ity Copper. . 13% 138 N
806 n Miges. . 13! 1% Y“.
50 United Copper.....! LA "3, (.3
*U'nited Rico..... 28 'y 2N 2a
Wh Clond M & M 1%! 13! 15
BONDS.
_— e
! Open [Iut* 1 Low- | Last H
Sales. ! | Ing st est. | sale. |
000! Am Steel F deb 4s! 497 50! .1.1'” 0%
‘on Steamshin 4s F A 0! L LA
t4=wi! T1H! TIH! "% 1%
®301le cents per shave.  tOdd lots -
USSR
The Urigue Consolidated Mining and Smelting
Cor ation. of New York, has been Incorporated
under the laws of this state, with a caplital of
£2.000,000. The Airectors include Willlam F. Blais-
dell, John T. Abell, C. R. Peterkin, P. R. Steler
and S. J. Hackett] all of this city. They will meet
| on next Thursday for the election of officers. The

Urigue company Is a consolidatiop of the Rosario
Mining and Smelting Company. the Pilan Mining
and Milling Company and the Urique Development
Company, all of Urique, Mex.., and consists of gold
and silver properties. The stock of the new cor-
ition will be underwritten by several! New York
ks and trust companies, and later offered for
blic subscription.

The and

all

Granby Consolidated Mining, Smelting
said to be preparing to break

Recently the eighth fur- |

Power Company s

\ records for smelting ore
of the battery at the smelter was blown In,
and f that time on ¢he plant has been usi
00| A0 pref thire isand tons of Pheent ! v twenty
R e O 1 to Pheenix ore r\r—‘!_\ twenty- |
AR Rutiand R R pf ‘ s ¢ foree at the compauy’'s mlnes is |
— >ll &; F lrsl pf about flve hundred, which 18 practically as large
—— do 2 e o
P E 1 S as the history of the company. Two ore |
|. -} trains sent daily out of Phwnlx, B. C., over
- ‘ the C vdian Pacific and the Great Northern, the ¥
o'} form t klug thirtv-two cars a day and the latter
— iSlees-Sh S & 1.| — | — | — | — | | 41 | forty cars. As soon as spring comes it is the in-
] =1 | 59 | @2 tention of the muanagement to get ready for the
! acific! X';N l::‘:‘ l:&‘. ‘:»‘:‘ ‘l'\:’ lm!, pru{-u.«;.l enlaurgement+s ut the sn:lh—r. which will
T Ch (] b v resul Increas g rent
oo ~u4v.'wrn Sere l()' 1o 4 w a N g{.‘t|:|:t" resull in an Increase of 25 per cent in the
do M & O et \ Ore shipments from the Tintic camp for the first
era Conl & 1. { L { week of February amounted to sixty-four carloads,
s.’;u: u-;uu] & lm‘.. m;' l.')i.i 1651 15| which 1s twenty carloads of ore more than the pre-
« nd ustl’ 3
4w/ 'rhl“r.l ‘;:c l" R.| 185 204) 18'] 204 19 vious week. Owing to the clesing of the United
Toledo Rys & Lt! — o States smelter, one-fifth of the output of the (‘en-
wol xul St L& W. l 'l“g 14y H’k T4% | 143, 145 tenntal FEureka, which is the biggest shipper, send-
2001 1m; ‘r«‘rt ] 341, ’b\ 'y -6‘ gi o _?:. ing forty-etght carivads of ore out of the sixty-
= win ity - 1 { 80 | '« | four, goes to the Yampa smelter, {n Bingham can-
3 \ \ \ C i can
sw‘.l-ln.)[::ir& Pap | 4 ] 4 ] 470 @ { o s | ._‘4:‘ yon, fr treatment and the rest to the Mammoth
112 .m’t aton ¥ Pacitic. .. |18 'n",. nr‘u 1184 ‘nm o smelter, at Kennet, Cal.
100| Uniteq Ry Tov. .| 17%/| m. -\ 17 A { I:lg
Y e ) Q s w", - PHILADELP:‘IA 8TOCKS.
- Inited rpf.| — &5 (Furnished by Charles D rmey & Co, No 28
3;5)»“ sc1 g‘g P | 183, l‘l&.‘ IF{. XH\J 183, ! 164 street, New York, and No. 122 South 4th nm“:
117 8 Express....| — | | 5] | 80 Philadelphia)
j*1” & leather...| — | 1= | 3 |12 I Asked
[ =% pref . =y | { o0 {100 “' ok . HIA Asked
11 S fity & Imp { ! 3 | I\"M'h Val'R R. $95 84 !
- *I"' 8 Red & Ref! — ! ! ! Vg Maisden 1 1'%
*do pref Steel. Phila Co 2 3
S Huhber N . do  pref 4% 58
do 18t pre? t ¢ Penn }( R Co 56'% oeiy
1 » of Amn Co a4 e |
Fairmount Tra - as
\.-g.)r‘,x.( 0% 51118 |
f... 15
» of N A & Smokeless Pow 10
) Sup A Union Traction "
prefl tUn Gas lmop Co L
. ' Nav Welshach o 20
- | ! BONDS
Wells Fargo Ex.| | ny Hs, N 8o, }'hll‘ Elec 48 66 [
| West Maryland k Peo 4s.. 90 $0iy| do De.. L L
4o West Unfon Tel | 46 | 47 | 46 | 4w J Con bs 101% 102 [Phila Co Os. 2y 83
4«0'\\" tinghouse M.! 40 | 40 0 i 40 ———————————
do 1st pref { | g
—— |Wheeling & L | | i K5 " FOREIGN GOVERNMENT SECURITIES.
- | 2:. I-;l r\rqf f — | — 14, | 14% Bld. Asked. Bid. Asked
— do 24 pref - - -— 6 [ 7' | German con 3%s 93 84 |C of Col o 45 100 0 3
_— “Iunnam Cent. ‘ ‘ - ‘ — | — | 13y | 184, | Bavarian gov 4s. xooss 10155 (‘ of nunol'e: 4-..100 go:
| do.pref........ — -— - 36 Hesslan gov .l.ul S Cof A mbur' 101
— gov 3s. . l! C of
04082 Total sales for the day. *Unisted. Hamburg sov 8 83 83 |Sex gov eoid B 100% 101
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STOCKS AND BONDS
By ADRIAN K. MULLER & SON,

EX
NOS. 14 AND 16 VESEY STREET. pos
OF THE TBMPORARY uscr:n'm
e THE KNICKERBOCKER TRUST OO

10 she. Eagles Mere Co

) shs. Michigan Central R. R. Co.

25 she. Title | e Co.

$10.000 Wabgsh, Fittebirg Terminal
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raphophone Cn.

).
WHOM IT MAY r;_osrtxx

24 Mige. 4 p &
Pl (exchangeable

600 sha. Ameri-an
for mew stoc

FOR ACCOPNT OF

400 Bond and lIst Mtge. of Thomas F. e W
- Hamilton Bond and Mige. Co.. dated Nov. Oth,
1906, parabis Nov. Isf, 1911, at 5 p. €., property
e s. Bastern Parkway, Bkivm 0w Kings-
ton Ave
$2.400 Bond and lst Mtge of Charies Weschler to Ham—
fiton Bond and Mtige Co., dated Nov. 3th
pavabie N 1st, 1911 at 6 p prop
£klyn, o ft. w
'Sm)ls:.w. and. 1st Mtge. of :Mr—z
lamilton Bomd and Mige.
payable Jany. 10th,
g s Union St._ 40 ft

22 she l*- People’'s Home Realty Co.
40 she United States Mortgage and st Co
$5.000 Judge Co. Class B Purchase Money 4 3. @&
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whi meet
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BANK STOCKS.

(Reported by ¢linton Gilbert No. 2 Wall street )
Asiced | Bid. A
o 45

Nartional

vBaVn;gh
tutch & Drov

Greenwich & i
Hanover 119
Imp & Trad -
Interborough ~
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BAII.RDAD EARNINGS.

Eecond week in
July 1 to Feb. i4..
CHICAGO
Month of Jan
July 1 to Jan

ngs 7

mos

Net earn

NEW YORK, ¢
Q-::‘.r!»- ended Dec. J1
Gross ear xS $1 856,470  $1 821 S04  $1 978 3123
Operating expenses T2 13%1330 et
Net ez Liis, 3188
Other income TSRS
T I in e 6T 4 8T
Cnarges 171 408
Surplus $502,988
July 1 to DP 31
Gross earning $4.202 443  SANITTS
Uperating tun rses ™ 461 2 700 558

5t Sz ose  $t

Net earnings 8 mos.

Other tucome 228, 008 21608
Total tacome T$1.811,392  $1.539,903
Charges K01 T4 D
Surplus .... $940. 541 §1L058.€91 r‘. m
ULSTER & DELAWARE,
Quarter ended December 81
earning®. ....... $199, 380 $191 938 B228 84T
EXpenses ............. 179,796 150, 199 170,717
Net earnings $41. 750 054,139
Other income s L)
Total income ..... .o $21.153 42534 $na. 810
B csvensan cscee 04,790 41.300 41800
Defteit D el 3 627 “$1034  egin e
July 1 to December 31
Gross earnings $346 208 $19 271 &*-W T
Expenses 2 36 333 173,693
Net earnings i"hvn
Other In L3908 1.379
Total income Sl 311 $iT4 S
Charges crsesmnes N 000 sl
Surplus 81310 $OU Gve
*surplus
GRAND TRUNK OF CANADA
Six months ended De-. 31
Gross earnings SIS IIAGIZ $17.456 402 $13,084.540
| Expenses ......c.ccveee 13, 192 504 12,473,050 11,401 976
Net earnings $4.951 340 $4.580 8
COarges ..ccc- 345,219 2,497, w8

$2638.130  $2.086.39%
90.018 3,408
$2.047.013  SRASE0NE

Net surphem ........ $2.0560 619



