
GENERAL DECLINES AT THE CLOSE IN A RATHER

ACTIVE MARKET.

tTfuon P<7«/rc the Weakest Issue— Foreign Exchange. Down
—

Poor

Rank Statement.
BOND MARKET SALES.

INVEST-DO NOT SPECULATE.

Buy Your Securities For Cash Outright en the

Periodical { •££:
Payment Irian i »n»,». &

which covera all commlsaion. lntere.t and **^***"*"•*
pAn> p^ otJT

S* ™t"SISS To accra. fuU MdandlnxixUa^d to th. purchaser.

CAX.I. O» SEN© FOB PTTKTHEB PABTICDUaS.

CARLISLE & CO.,
Bankers and Brokers, 71 Broadway, Sew zork.
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;*;*

Am C & Kdry. 27*
—
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—
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Am ly^comotixo 32 Nat Lead •**
—

>
Am Baaelt... *'!»^i —1H Newhoase ? + '*

.in pr.-f M N V Central 04
—
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Am BU Fdy pf. 30V»
—

'« NTCa- St 1... -".1 + 1

Am Pu?ar .114% 4- J» NYO&W. . 3»» \u25a0- \i
Ait Tel &Cab. 54 -+\u25a0 U North American. 42 \u25a0,
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Anaconda ... . "-'-S.

—
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—
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——
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—

*; Preosed Stl Car. SO
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—
v 'i.sdinp ... !*'<.

—
1

•Vnadian I'ar..14:;
—

l Rep I\ Stl pf.. *3
—

1

C«>nt Iyfiither.. 1.1
, Bock 151and..... IH»

—
"4

Ch<»f & 0hi0... 2<i\v
—

li do pref 21 «
—
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—
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CW p«el ft- 1.. IJv..

—
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—
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—
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- 1
KTI» .. 12%

—
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—

-''2
Gt North pf. HT\

—
S do pref. \u25a0•
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do prrf . 30 «k> I'd prei .45 hi

Int r»v- ... •
US Steel 2S«i
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Int P'inip l*>'a
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'4 do pref. '*- \
Kan t"ity 50... Is

—
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—
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Dosinjr prices of active bond? dealt in. with

net changes, follow:
ie v.- V-t in57.10«U —v m. Cent 4? 524

— >
A T&? r>en 4s ;>T' —Hi do Ist Inc. 'f'". —'a

do -onv .'*...- 06 -'4 to ad toe..-. 17** + s
R T 4*. . aWi «4 Kor !'ac «\u25a0 \u25a0[•;\u25a0.• +. •*
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—
H
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—

Vi!i: B ?t«v! ."=. >\u25a0• »
—
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TIMBER
LANDS

THE BEST

A Quick Return
With Double Your Investment,

Join the big profit sharing enter-
prise operitlnsr this Summer the

' '""
Inland HlDP<Mlr«me Clrrn*. th« "Bi<
Phow" and -Mon^y Maker" of Coaey
I.^lan-1. Kntlre Investment returned at

•nd of »in, with profits estimated
\u25a0 t lea»r double th» amount cat In. Ex-
traordinary chance for small capitai

$10 upward. Write for particulars.

CONEY ISLAND HIPPODROME 00.
27 WilliamSt., N. Y. City.

Closing prio< of stocks dealt in, with net
chanpes. follow;

Appalachian Mountains hardwood and white
pinr. mostly virgm timbsrlard. dose to railroad
of 40.000 acres, supporting 200.000 thousand fee,,

board measure, merchantable timber of the M
white Dine, poplar (or wh.tewood). oak, etc..

bes.des' large quantities of valuable by-products
and much good soil. H manufactured, this tim-

ber woCld 9
be worth above $4,000,000, without

taking mto account by-products aid land.

Values are CONSTANTLY rising.

This property can be bovifiht

from the owner for S5 75.000. An
option willbe granted on reason-
able terms for examination.

Address, J. X..
Box 29, Tribune Office.

RAWHIDE
COLDFIELD.

Interesting and instructive comparisons win
from week to week Da fonnd la tan COFFS2,

CURB & MININ3- OUTLOOK. No other medium
so critically analyses mining- lnveaSmanta and
prepositions. 32 pa?es, (=.O ads) published
weeilj. sampl3 copiea free, also Dack copies
while they last. Addre3».

COPPER, CURS & MiNiMG OUTLOOK,
72 TKTWITY PLACE, 2TEW TO3Z.'

\u25a0• OPIKAT I><.
" .n.; -WESTERN"

MULTIPHONE STOCKS.
SPECIAL OFFERINGS.

MM. L. >\NJ>r.l:-.
Investment ifecuritif?.

60 Wall -t.. >«•« AorU.

\"\'ANTED—OLD CtTRIOCS. DZFAfLTED OK. 3S-*Ipudlate.l bead*. Ihave for 5a.-. a. few cid loU cf
first morts-3^" railroad bends, paying \u25a0\u25a0— re«»la8B»
at bargain pricj». R. M. SMYTHS, 45a Proved. ,

V>OND OF UPWARDS. FATDM 6 PEP. CENT
X> intere^^ secured on gttt

-
e^d real -state, wji

bonus 011 "each bor.d cf S^»> of stick which may pro™

several tlmts the value cf bond as heretofore.*
C. SEAP.J. 1-7S bOth St.. Brooklyn.

R«hnotida?a
\u25a0

HIGH GRADE
INVESTMENT
SECURITIES I

i..- Chestnut 5*.. PhiladdphU.

33 Pine St., New York

t

Henry Clews & Co.,
BANKERS

II IS. 15 AND 17 BROAD ST.
Mear*r« of th« N. V Stork BaehaaME<

Ch»c<;u» accounta received and interest pairl on
t>«ls.rce*. Orders filed for Bond. Wot* and Stock

GOVERNMENTS CITIES RAILROADS
and advances made thereon-

LETTERS OF CREDIT
reSTTEX) AVAILABLE THE WOBLP OVER

Write for our lists showing income

values of dividend paying stocks for
investment.

•

A. O. BROWN & CO.
30 BROAD ST.

\u25a0embers of N. Y. Stock aid Principal Exchanges
Wires to Principal Gties.

4

FOR SALE.
100 TEXAS COMPANY
1«0 STANDARD MIXINGTTT».

100 BABCOCK 3. "WTIyCOX

l«0 TRT-T CO. OF AMERICA STOCK
100 CHASE VAT. BANK STOCK
i«« int. gayER TIT*.
inn Aiyn <ak nr.m\i. x LIGHTING

FREDERIC H. HATCH,
30 Broad Street. New York.

TrJ» phone 6320 Broad.

Mercantile National Bank.
Corn Exchange Bank.
Trust Company of America.
Chase National Bank

Dealt In. |

CLIIMTOIMGILBERT
2 WALL ST.

John B. Van Srhalrk. Dprb.T Cramlall.
Tel. 1510-1311 and 1512 Rfrtor. Cablf Tarpolrutn.

VAN SCHAICK &CO.
N. V. Stcx-t KvrlianKr.

MEMBERS OF I'rudu.p l.i.haii((f and
'M<aco Board of Tradr.

7 WALL STREET.
,Hotel «»ntliurti. sth A\r. and r.Otli St.

Branch «>}Tj<«". ,- '-"-I Ka»t ii«rniHU St.. Baltimore.'
~Ki Broad >:.. Newark. N. J.

ACCOUNTS SOLICITED.

FRED'K F. KARQUAND
:-Srnib-.-t of Ooneolidatf-d Stock Exchange or N. Y.

trir.aw*Broad. 55"37 BROAD ST.,

Writ? formy opinion on the Stock ."ark"t

REPUBLIC Or CUBA
\u25a0ft Gold Bond- of Ml

Coupons due March 1. ISK>-<. or the abore bonds v.
t*paid on Bfcaeataaiaai at our <\u25a0".,. on and after that

SPEYER & CO.,
"4-2G Plr.»-

N'«-» Vo:... February 27. IS
-

"Invest IN SECURITIES having

A ready MARKET
First Mtft. Bonds ai« r.f-f.ir.s 3*4 to ««rr
I->r«'rerr*-d Baackai. . 4 to 7H-'«

fe<-i»<t«l li-t-on l"rBrll«.nal lots
application dealt in

SCHMIDT & GALLATIN.
Members of tb« New York Stock Exchange

111 BKOAI>\VAY.
-

mv\ VOKK

I.VBQCAIJLEW IHTIIIIIIX EXKCDTING
«»KI»KK«- IV

BAY STATE GAS
Br,.CURB STOCKS

J. THOMAS REINHARDT,

VSXT* 38 Broad Street, N. V
CnttnnnTf' Room Ovfrlocking tlio Curt-.

p^ Dividend Notices.
AMERICAN HUIE AND I.I.ATHKB CO.

Coupon* No. 17. Cue March 1. 1J»O^ from First Mort-
»*«<• Bonds of the AMI.P.I' AN HIDE AND LEATHER
>t3llPi>' v \u25a0«"!-» be paid o« an<J after March M by

TRUST OOMPAJfT OF AMERICA. 37 Wall Street. New

Torit.
GEORGE A.HILL.Treasurer.

Financial Meetings.

fnKB AN^'T:AX. MEETING Or THE STOCKHOLDERS
'A. of the Noiseless and Draught Door &xi<J Wlsdow
Co«3sjon Coaii*=y vrtU 1« held a*. Its office. 112 West
*2nd 6-- THURSDAY. March 12. IPOS, at •* P. M.. for
\u2666»»« election of Directors and tie transaction of such
«kf» business the* may proper? v come -before th«
meetis*. mANCIS A. WALTHEW. S«>cr«>tary.

Receiver's Notice.
*r>ECEXVSK#S NOTICB-
(X\i Tr*i!uryDepartment.

O£c* of the Comptroller of he Currency.
\u25a0Washinrion. D. C.. January 27. 1608.

Kotlc* ie beceby tlven to all persons who may have
c!a_rr.e t«ra.!=etf«Tfce National Bank of North America,

Is New Tcrk.'^.' T . that the same must be presented
•" Char:** A. Har.r.a, Receiver, with the leeal proof
thereof, within three months from this date, or they
»ni^-be disallowed. T. P. KANE.

Deputy and Acting Comptroller ef the Currency.

TEXAS AND PACIFIC LAND TRUST.
The report cf the Texas and Pacific Land Trust

for the year ended December SI. ISO7. shows total
receipts of JS3C23B. comparing; with $462,063 In 1908
and $367,607 In ISOS. and total expenses of 5359.564.
".earing a deficit for the year of $26,626, the total
surplus being reduced to 11.497.

The report pays that 64.186 acres of land were
soli daring the year for $322,119. or an average of
$5 01 an acre, cf which 21 per cent was paid In
•caiib and 79 per cent In 6 per cent notes. Also that
4?» town lots were sold for $23,450. or an average
of 55-1.62 a lot. of which 49 per cent was paid in
rash and tl per cent In interest .bearing notes.

Unsold lands at the close of the year consisted of
2.439.033 acres, bituated In thirty-five different
counties: also 129.760 acrea situated In fifteen dif-
ferent counties, the deeds to which lands are still
held In escrow by the Fanners 1 Loan and Trust
Company.

PHILADELPHIA STOCKS.
(Fbrclsbed ty Cfcarlea D. Barney & Co.. No. 28 Broad

street. New Turk. »-'\u25a0- No. 122 South 4tb street.
PUia^elptU.)

Eli.Asked Bid. Asked.
>m Cement 23 S3H L*-Meh Val P. R. C2-4 32*
Am By Co 42 42^'Marbdtn 1 I*
CfcinbrU Steftl... IT 27^ Will* Co 35 X-%
Coo Irci X .'. «4 65 I do pre* :M 37
Klec ft Bat Co. itf 'A h:.i. It KCo M 66*4
i;j«c Co of Am. S'Jfc » Perm K«ei C0... **) «J2
Funsoost Trs*. 8 » Co pref. . 87 to*
<-,«« A*ph6lt.... 4»i 5 Phil* Elec C0.... Mi 61,

<lo pref a 24 Ptll» Rap Tr... 14U 14^,
Ins Co of S' A- SO 2W» Btr.okel«vß Pow... :< 11
'.jt±-i Suj> Corp 5 5«; Unlor. Traction... 4*:. 18%

CO ri«f 21 ?3 Cn G«f Imp Co.. 75** 7«

I^nt^fh aasW. -\u25a0 Hi *4H
BONDS.

Am Fy cotv \u25a0'•* &ft »6»iJPhnA C:ec 4«.... «* 6*ii
rico * rVo 4... »«. UCI.4 Co t* »71»

**
ai/CKk ICIV JOS iPtU Co b «4 Mfc

—Feb. 28.— —Feb. 28
—... ,-. Rid. Ask-d. Bid. Asked.' • -- coupon, 1530.. . . !M'-. lOSii JOtii J"-".'«!\u25a0- S. _'s. rf-Kist^red. 1!K)0 105

_
IP".V. S. 3s. i-nopon. IWS loi'i 102 1©1« 10°'• n. ?s. reristerod. 1908 101-..

—
101>| _

I. S. ;{s. small bend? ... H«>\
_

100UT. S. 4s, coupon, IiL.. I"-1 I'1'! 122 I"*r. s. 4s. registered, I.•-:..: .aS: — ,-"i,
_

Iriirama Canal Us. registered.
—

I03 1
- —

|PhlUpplne 4t _" lloi4 _- noy
m

AMERICAN" SECURITIES ABROAD.
London, Feb. 29, 2 p. m.—The market for Ameri-

can securities was steady. Final prices follow:
U>n lon Kew York New York,_.,,,, close. equivalent. close. Change..

Amalgamated f,;; r.''» -"V" + i*
Atchlson 70% ,£\u25a0:* i;.,:"

_
.*;

do preferred 86! >.; Ktz. -1- i
l'.a!to .'. Ohio 81 TV; -", _ 1"

d.> preferred s^M M.-, si' 4-0Cht-s & ..His. 27"'« ••>i\ \u25a0\u25a0-

_
1"

ChL- Gt West .: , 3:;, ~;;s; , i*' "an;itiian ". . \u25a0 1:. ... 1 -..>• 144 I44JL ._ =\u25a0
Uer.ver ;.;\u25a0 ir.!;

'

do preferred 4-;1-. 4;:1, 4-: -i- '«
Erie 13 , 13*4 ;:;\u25a0,

_
4do Ist preferred.. "7 *'t;'i lt.'j 4- 1..

do 1. preferred. .. 20 lit1
- — 1

Illinois Central l-~-. 124 H llil -}- 14Kansas .v Texas WVa IS l>.
—

d.> preferred 48 4ti;;, Hi'— 4. >»Ix)u!h & .N/i-;. ... 92 Mti- !>i. ia
Mexican Central.... j:»'i 19 . is»; + •*
n !;.'. of M 11.:. .. :r. ;.(•'» co + '*

1 Norfolk & Western. U2 .j>\ t>>%
—

"•»do preferred ... SO 77 r>
\u25a0 Northern Pacific. ..lit". VS^K 122^£ + •,

X V Central :.: :>4"»
•

:m i., —is
Ontario & Western. -.''.IS 3O*j ::<i'-

iPennsylvania. 57 a* 11ii\u25a0\u25a0» 112%
Reading -i:.'-, ft."'. :•:,"„

—
'i

do 'st preferred.. 411212 si"„ —
do I'd preferred ;V. *o'a 7S*»

— .
Hock Islani ]1"« 11. 11 ;,
Southern Railway.. I>. « mi 10

do preferred 31 SO :i.'-
Southern i 1f1c6.. 7044 158% HS%
.-; Paul -....113 HO HO',.

—
U

Union Pacific 117:« 114 113% +14
do 1 referred 83 >0"k

— —
V S Steel --\u25a0• . I'*1; 28%

—
%

do preferred '•':- 924 *>2'» \u25a0

—
:»

Wabash SU S I'm --
'.

<lo preferred 15 14*k
—

\u25a0

—
\u25a0

do es 4s •... :\u25a0•-. 38^ ."»S + 'i
FOREIGN MONET MARKET.—CaII money in

London, 3^@4 per cent; open market discount rate
for short bills, 3% per cent;, !on{r bills, 3M*@3% per
cent. Berlin discount rate, 4% per cent. Paris dis-
count rate, 2*4 per cent. Paris pxchanpre on London,
2." francs V.< centimes, Bar gold, 77s ML Berlin ex-
change on London, 20 marks 4S pfennigs.

FOREIGN SECURITIES.—British consols for
money, 8711-16 per cent; for the account, J>7 l3-IC.
French rentes, 9« francs i'> centimes.

OUTSIDE SECURITIES.
In the market for outside securities fair activity

was shown, although prices after the opening de-
velpped a reactionary tendency. There was no spe-
cial feature to the speculation, animation being
confined to the mining group. Goldlield Consoli-
dated was in fair demand at a «mail advance. Butte
Coalition was irregular. Nevada Consolidated and
Cumberland-Ely, after early lirmno.sK, ran off

'
4.

Cobalt Central waa Uriti. Greene-Cananea was
steady. Changes elsewhere in the mining- group
were unimportant. Tiu-re was little interest in the
Bpeclaltles outside of Bay State Gas, which was
active at narrow fluctuations. Standard Oil way
steady. In bonds Consolidated Steamship 4s were
off a small fraction. Other bonds were unchanged.

»

ACTIVE CURB STOCKS.
,

INDUSTRIAL.
Bhareaj IOpen- IHigh- I Low- I LaEt"
_goid- I I Ing, . est. ] est. ] sale.

.<- v.iBay State Gas J 13-lC| Ii ;i,; i -j_i3
100 Gen Elec Display. I 10' 4, 10% 10k lu:i! 12;Standard Oil ) 453 ] 4*5 ] 4&3 ! 4&>

RAILROAD.

;«iar? i
~

IOpen- \u25a0 Hiph-; Low- i La,t8l
">-'3- ' ling. ! en. ! est. | sale.
200|Chicatw Subway.. I 17H| 17141 18^1 16^

MINING.
I \u25a0

I
S.h"es j

~ . Open- IHigh-1 Low- I Last
'

I __E'-"°- ' I lag. , est. ; est. ] tale.

350; Boston Copper ... 14 »i> 14^ 14'-T h\l! 530 British Col C0p...: 4-*, 4%\ 12 4H2.750 •Butt* Coalition 20* Sf>i lu'.' l&!^600 Butts ft N V
'

1% l^i! 11* i»i'\u25a0"\u25a0•• 1 Halt Central... 26 Io4 ' 25 I ':.
50 Colonial Silver , H "* %' S.700;C.n Ariz Smelt... T-X6 :i 7-16 V1,000: Cracked*** 11 1!

'
11 j 11

"

3.S("o; Cumberland- ET.y .. TH 7^i: 7*4' -=»2.100" Diamond Rod'Mt.' 2-S 2S "Si X
300 Dolores United.. s:i 51-5 1

--
.'. \u25a0- Vi

06 Dominion Copper. ;2 13-16 2 13-1.;: 2H 2H,200 Douglas Copper... s«i I s«i SU! sl<l1,500 tFurnace Ck Cop.l 24 1 25 I 94 1 25100 General Mines 2 1 2' "o "<»
100 Glroux ; 33 I*-11*-1 3'4l 3H' 31*1 ''-' G '. Hill ; '•» \' &-16 &-i«

7.600 Goldfield Con 4 15-16! 5 1-16 4 15-16 5
1.200 tGcldfield Daisy.. $1 10 $1 10 $1 07 $1 07

3W;Coldflel.l Gt Bond. I 39 j 39 i 39 30IWW Greene-Cananea .. 8«i S Ri Mi s\I,2oo] tGreenw C" Smelt. !> j 9 j 3 -,
1.7 \u25a0•' Greene Gold-Silver| '^| A 1 v»| 'l,

28 jGuggenheim Bxpl.! 14.". 1 14.. ] 145*! 145
1.200 Kewanaa ! 48 I 49*'j 4S ! <'•
1.000 Lone Star : i.i 13 I 18 ' ;.;

r.iio:.Manhattan 1T1y...: 15 | 15 j 15 : 1;,
(k»»!McKlnley-D«Lrr«|chl Xl—lft! \I 11-lfl 11-10
I".'. M-x Eiplor A M.I «>, I •••.\u25a0»'' ..',' ...2,5501 Ulcma Mines ... :;a;; \\ :t'. rju
1"" Mines Co of Am.. 1>» l%\ 1%; i-\

1,600 JMontei of C I. a. =-. \u25a0>» ii *
sB,6oo! Nevada Con Cop.. •..'\u25a0. Ms *•'« -•'«

NM}Nevada Hills
'

:'. .. ;.. S3 l«
100 Nevada Snicllin*;.! IV* 1-, i1»i 1» l'»

50'Nev Utah M .v B. 4 i 4 :{;,i 4
1,200] tNipiwlng 0 Est. 1 17% 1713 !.-. 17%

lUOlKlpiaelnc M C0... 61* t>4 \s- «'.
810 North liuite Ext.. Hi •!% l>, Hi

2,100 Perm Wyoming... 27 40 84 ;;;
SOOltßed Hill , :.^ i.2 32 S3

IS Sup \u25a0 lilts Cop.. la 13 I IJ IS
lOOlTonopan Belmoat. 1 7-16 17-10 1 7 Hi 7-10

l,<nn»|Ti)no;:.ah Rracue.. 12 | 12 : 12 I.'
! 7." Tramp* <-oi> . .. 23 I S3 Jl 21

b»h»iTri-b'il!i'.. n 1 15-1611 Iv 18 [% I\u25a0,
i". Trinity Copper I.".1. j ):.\u25a0, 15% !.".'«

800!Union Mines I 11 l«i 11 xi! I , Il,«m'tlJiilted Klco a;. 3." 32 S3
HOW Cloud M ft M . li l'«l l'» l'-l
000|W Knob Cop i.rrf., *-i *« %| %

BONDS.

I • Open- j Hlch- | I.o»- j I.jsT"
tales I I ids. i esi. I »n. j h«.|*.

(00.0001Con Si*-uinfch:p 4»i it;»j i" 1 f>'u if™
|,000]T8tL&W « t 4« wi Tl 4i 71-. l(.i 7l'«

•Odd lot». t£«lla c*nt» p»r »hiu».
~^ *

» . . . ...

BtlW Japanese. 41s s.-.u 430(>0 Int-Mot 4>,ii» M
Bee do 86 I «XX) do 5«>4

3<^J(> do -i M*4|lSooo do '-"i
500 do >*i\? MHx"> rir> 551*

1000 D6of Mcx «\u25a0.. 03? 10000 do IK
.VTiO Va F Debt 1«M. 80 17000 do 5.r»'a
10««) NY C 4» s 1a57.1074 2000 Met Kiev Ist 65..101S
!KK-«> do 107 lOUO Met St Ry Ref 4s 4.'1*
tr.HK> do 1957 Ctf8...1(»6H 2000 Mix Cent Con 4s. 83

220000 do MS), 6*>o(> do «!V4
IWOO Am Tobacco 65..H»l 1000 do Ist Inc 20

I<KX> do 4s 61>li 4000 do 1&1
1000 AT A: B F Gen 15000 do 19's»

4s M«iu. 10WHX) do Zd 1nc....... 171*
POOO do PS

"
;•;.\u25a0;.«> do 17

80M do 220H0 do 16*4
>*«>0 do •'onvt 4s. . 88 IHK»oo <io 165»
1000 do Convt 8»... I.TOOO do IK4
BOW do o«vl-0"0 do I""*,
4<«K> do M MBO Mo K&T Ist 4b. SSH
.-.c^-io At Coast 4- 80 2000 Mo Pac Trust 6a.. 92'i
\u25a0»•""' « i-O Gold 4?.. »!> :!C«X» N T C G<?n 3'^?.. 88%
3008 do :.s"i,;BOUO do , 88HH>TO do !)f» 10CK.I0 do X.8 Col 3M>?- WH
1000 BUT Hr.'d f.s.. ;«.'., 4.»»» X V Dock 4s >*7
1000 do 45..." ti!>\; lIKXI XYNII&IIDeb
I<XK> do 60 | 6s Ctfß ls-t rd.HP !

140 Mdo 6S3i l<vto do full paid 121^ i
I6OM do 68*4 2000 do 121%
83000 do 88M lM«if» do 121Ua « Bkln Un El Ist. 94'ilfiOurtN A.- W Convt 4h. 81
10000 Buffalo Gas 55.. .r>!>"B.

r>!>"B 3»X>o do .. Hl*;
ISOOO ran So Ist Ctfß.lo6 [WOW Nor Fac Prior 45.100\

1000 1: R R &BofO 2000 do 520F.100
Col us J>2 1000 do 100

6000 Cent Leather Sa. 90»i 1000 do sSOB*. HP?;
1000 «: of NJ Gen 55. 122',i 2Of») do 1001-*
1000 Chic A- Alt 3Hs. '*' ; 2000 Perm Convt 3-?.. f>3

23000 C » j:IGen Ks.llOU ]O<K) do aixa 1»15... "*HI'«h. Chic &F, Ist 112 6000 do 89 i
f*«V» dr. s2oF. lll"* 1000 Reading Gen 4».. !«4% i
fiOOO CB4: Q Jt4».. 93H110000 do JM^ ;
4000 do 9314 1 M>oo St i, a;- S F Kef 4s 70
8000 do 93

'
2000 St I. Swn Con 4s. «1

WOO do 111 Div 45.. 80% '***) do •*>
aOOO do 9&V 1000 SA & A P 4?... 7S
1000 C n I& P R X lOOTut Tex & P Ist &d...1««*

B7H 5008 T St I,a \V P,V. 83V4««» do r.TV 20<k» Union Pac Ist 4s. 100
2HMO do c: t- 6a .. H41* 2000 do i'3i
8800 do fi42.4 i SO"* do Convt 4* BE
2000 do ..: mmb 11000 do M%
3000 Col &So Ist 4«.. 85% 3000 do M

]<*WI rio fr. 110/lfiO do .. . S4'^a»V« do 85%!38000 do .. .84
IfldOO do Ref A

-
Ext Jij^OO v p Steel S P .>?. ."«

4,;- 73 Tj] 4<MHI do SSV,,
12000 Col Ind Ist r»s... 40 j114000 do 877»
5000 D & IIConvt Sa. 96 1000 Wab Pitts T Ist.. 44
i."O Dlst Sec Cor 5.5. 6814 WOO Weal Md 4* ... r»6
2000 Erie Convt 43 A. 4.v l ifM>.\\>stlngh B F 6b. «7^
I*** do Perm CT4f 72 ir»io An fiTH
5000 .3 Pmc Ist Gs. . .I<V>';! r,oO<i rls <>nt Gen 4;.. 82

45000 tot Met 4.- ... 65%|
Total sales of bonds. $1,331,000.

GOVERNMENT BONDS.
The following shows yesterday's closing quota-

tions for government bonds compared with Fri-
d. • 's:

A MARKET OPINION.—Her.ry Clews & Co. say:

"Recuperation is making flow yec steady prasress
i: the financial district. The betterment which i*

SOins on is generally of a sort that 13 cot easily
eeer., bu: which is. nevertheless, laying fonagartona

for 2. more visible recovery later on. Liquidation
has been very drastic and complete: weak spots

have been thoroushxv tlimlnated. and priced are -\u25a0>

low as to am] discount all unfavorable coriiiitloas
in the better c!a--« fcf stcuritiea. it '.s Quite tru»

thai many tmsatisfactonr problems have still to be
solved. Business ilt-pression. thoutrh diniinishir.g-. is

still general, and likely to so continue, to soir.a ex-
tent at least, until t«e I'r.jsidential r.omirAations ;tr..l

the crop outlook arc definitely settled, in !x»:ri

trado and industry reactionary U-ndenries prev.ij;.
and more or less friction and trouble are tneYiCabla
as the readjustment of prices and wases to towee
leveLs proceeds. Our railroada are keenly feeOns
this reaction, and their niaii^^ers are more or less
depre.-scd over a complicated situation, some oC
the weaker railroads and icdustri.jis will,oi course.
feel the present reaction very severely, and po?-

t-ibly with unpleasant cunsetiuenccs; bur i" thp

mala the*) eondltlona have beta well discountt-d on
the Stock Exchange. ai:d there id little chance for
any further fall ut conaeriueace in tli? valuvs of
good securities. On thw other hand, the taducr-
menta to buy for either investment or si>ev;u'.aUt'R
are restricted. The market lacks stirauiatir.il con-
ditions, and more or less inertia exists everywhere,
For some time to come Suctuationa are very iikei>
to be within a comparatively narrow r-LT-s*. a^-

though each week tinds the market in reallj it-

safer and sounder condition tiian before; After *
panic prices invariably show a sharp recovery;

then a moderate recession, and then limited flur-
tuations for a period of more or less len^-^. d'-iri-:»
which rest and recuperation lay ihe foundation for
a more proiongeil rise later or^. ItIs j'-ai such a

period as ihis tiiat we are now pasair.;; througs-

There are reaaona for hoping that this period o.
inertia willbe of shorter duration than usual. e=p*-

cially as this panic— violent aa It was in tie tina;i-

cial dis-tiict—is having less effect in trade than
usual, because of the absence of any great surplus

of products. Better t:mt3 are surely coming."

NEW YORK CITY BONDS.
(Furnished by K>er *Co.. so 37 Wail sireet.)

Rate,iInt. Fay ! -Vlaturtty.1 Bid. t Offer. | T>ii

•44. iMay& Nov.|Nov.. :»57 j W i tO«H O»
•4»4.|j*ay*Nov.|Nov.. I«7] ... 4.1T
•i'\u25a0> May .iNov.;iiay. 16571 lO'-ti, 1 107U \u2666.!\u2666
•fe.,iUyiX,>v.|Miy, IDHi 101s* | »CBa *.2l>
•4 -;May& Nov..May. IVS7 1 ST"-, I V&? «.«>
Ii. May& Nov..Nov., 1305 97 | OS 4.0-
:•» \u0084M«iy <c Nov.

'
Nov.. \bt&' BZ*% \u25a0 Ot*H ! 4.0*

:4 .jMay *c Nov.
'
Nov . IUtIJJ V7=» ; Bs\ i 4.0*

•3*i-|M*y*Nov.|Nov.. Kw*J *7i; \ y>^ \ 4.0!*
tol^. .\u25a0:.! .\. Nov.;;iay. 1u54 ?T'-^ '\u25a0 •*>-, • 4.fi>
J34.;ilay 13 1May. lJi4, 86*4 j \u25a0 i tjM

•In:ercha=iej.cle. KSousea tKiiiater«il.

trie, and it is encouraging to note that ir: the
larger proun there has been Improvement in scrr^

directional. The fr.ite«3 States Steel COTJOattM
(bows a.n advance fro:a 23 per cent of its normal
capacity ie December to more than 50 p*-r c-nt at

the close of February. Should the Increase fee con-
tinued it would be most significant. All hi ail.
domestic trade is far from beincr in a di.seourasis'S
condition. Wh:ie it is almost trite to refer to ti-.»
effect on i>arlnes:< of the political nirrnoll to which
the country will be subjected for a. n;:rab»r ci
months, we believe tixtt it is accorded entirely zoo
much importance.**

TOPICS OF THE STREET.
FOREIGN" TRADING.—Foreign houses sold \u25a0

smi 1! amount of stocks In this market, chiefly of

the Pacific? r-n<i the copper issues, and bought

nothtner. Amf-rican stocks in London were Irregu-

lar and closed weak, with Union Pacific an excep-

tion to the prevailing trend. Dulne«s ruled in the
general mark* t. Consols were strong durins the
flay. The copper stocks were depressed, and on the
Paris Bourse Rio Tinto declined 10 franc?.

DIVIDEND DECLARED.-The directors of th*>
Copper Range Consolidated Company have de-
clared a regular quarterly dividend of Jl a share,

which compare with the same amount three
months ;iko and with .ideclaration a year asro oi

USB regular and 50 cents extra a share.

BANK CLEARIXOS OF THE WEEK.—The total

bank clearings of the United State? for the we»K
ending February 29 (on» day estimated) were ?-'.-\u25a0*-
MTT.4SB, against J1.523.550.67S last week and J3.244.-
5.",T.'0!6 for the correspondins week of 1»7. Compared

with last year, the clearings for the. week have de-
creased 2f.!< per cent. New York shows a decrease

ofi23.1 pir cent, Baltimore 33.9 per rent. Xew Or-

leana 37 ."» ... nd Philadelphia 28t2 per rent.

DALY WEST DIVIDENDPASSED.— The direct-
or? of th.- Daly West Mining Company have passed

the quarterly dividend. The dividend for the last

quarter was 30 cents \u25a0 share.
•THE FINANCIALREVIEW FOR 1H«».-"The

Financial Review" annual for 1908, compiled by the
publishers of "The Commercial and Financial
Chronicle,"' has been issued. Thia valuable book of
reference contains, among other features, a retro-

spect of 190T, giving a comprehensive review of the

business of that year, with statistics in each de-
partment, financial and commercial. Statistics are

given also of bank clearings; Stock Exchange trans-

actions securities issued and listed, money rates,

Kink statements here and . broad, crops, metal pro-
duction foreign trade, foreign exchange and statis-
tics of bonds and railroad and industrial securities.

MOVEMENT OF COTTON.— "The Financial
Chronicle" gives the total port receipts of cotton

for the. week ended February 2S a.-> 117.3 Mbales,

against 12L28H bales last week and ISMM bales the
previous week, making the total receipts since Sep-;

tember l. IM~ 6.529.996 bales, against 8.17.0.525 bales
for the same period of 1• • '07. showing a. decrease

since September 1. iy>~- of 1.340,533 bales.
NEW WRITING PAPER DIRECTOR.— WiIIiam

Goodnow, of R. L» Day & Co.. haf= been elected a
director of the American Writing Paper Company,

to till a vacancy.

SMELTERS DIVIDENDTO-MORROW.— The di-
rectors of the American Smelting and Reflntng

Company will meet to-morrow. Instead of on
Wednesday, as originally announced, to take action
on the common and preferred -;•\u25a0. k dividends. It
is gen. :ally believed that th. dividend .>n th.- com-
mon stock will l>e Iper cent for 1 1* quarter.

THE BUSINESS OUTLOOK.—FIsk & Robinson
in their monthly bulletin of investments suy:

•'N'.> problem is of quite such absorbing interest
to the people of the United States as the duration
of the present busines depression While tlie avail-
able data mark with a certain kgree of definite-
ness the extent of business recessions, they do not
clearly indicate whether contraction is to go on.
whether wo are moving along the bottom or the
uttermost depths, or whether there is a well-
d'-imed upward tendency. We are confident, how-
ever, that the erent3 of the next few weeks will
determine our status beyond .;it-.-tlon Such evi-
dence as= is available seems to indicate that we
are, oil the upgrade; not far advanced, but still
hf-u/Jeri in the right direction. Broadly speaking;
our activities He along two fairly denned lines—
the activities which meet the daily personal needs
of 'lie people (in the teicregate they are very large)
and those which meet the requirements of such
Rreat factors in our business life as transportation,
construction and similar *>nterpri=es To tha for-
me: category loos wearing mil!;-, porr^ries, gluS3,
pip» and tlncan factories, brick makir.gr plants,
tlourins rniils. shoe factories and kindred enter-
priser There is unmistaicable evidence that there
has been substantial resumption anions: such Indus-

BANK STATEMENT IN DETAIL.
j I Net J Loins. j Specie. ( ,-.<.«. I r>er»s-.ts. (Orcu^fa.

Bajiks ICapital. • prcats. i average. ;axtsaf. i mMmtmgm. ] avtrj.se. i avexa^e

Bank Of X. V Nat. Bkg. Aas'n.. j 52,000,«W $3.165.700| J20.327.C-OC, H.531.0001 $7S7.OtX>: JID«74 000, %. ;dO.OO»»
Bank of the Manhittan Co i

=i>tx«i 3.236.tx>0 23Jlt).0W| y.sso.wu. 1.3...W »| 304L«m:0,
—

Merchants' National 2.000.0001 1.C13.300 10.UU.000, 3.754.m»; l.ii7.ot»>: 19.75.<0xi0' LS-vVt'rt
Mechanics' National 3.000.000 3.704 ! 24.i>7S'Xn> CtCTuOOI 1.612. 0t4>; 23 579 o«x> BSI.JO>>

\u25a0sar.k of America l.:^X>.o!X>, 4.e31.W-> ••,\u25a0'_,-\u25a0 4.7M».7t»i 2.OC?.«5oO! ->6 2(J7''*K>:
Plientx National 1000.000 530.0t0 ! 7.299.0001 1.51«.00i> 7«.O0O{ 6 U»: iW

'
*».*>»

National City 25.000.000. 24.5*5.900 K3.64«.;00 45.tti0.300! 3.440 (X*o| 157 9OJ :12.21i.300
Chemical National , 3.000.000 5.6<«.3C0; 32.757.900 7.CJ>.7Oi>i IS.C7tO i4.i<y>^«o' :i<v..7<i>
Merehaats' Ex

-
inse National..! l0t>,000! ;\u25a0>. \u25a0\u25a0 e,23t;.40t)i 1.d25.f00; 231.5001 «.C23i«C*] 4.">3.901>

iJaliatin National I 1.000. 000 2.41!.4™ '' \u25a0«.".-<\u25a0 1.4'J0.0«»i &4»\CCi)i 8.06T.500 »7SJ»
National batchers and Drovers', i 300.000 141 «O0 I.BW.eoO| sal ••Oof >*10O' 1 *-l»7 4"4) SJ M0
Greenwich

'
500.000 723 200 1 i7..- ••<> 1.22 -• • «3»*a'«l s'i^*2lV

—
Am Exchange Nat , 3.000.1<>0 S.l;it.vi>. 35.307.Ti .... Stwi ..»..•
Nat!on-il Bank of Commerce . 25.000.000 14.904.300 157.223.500[ 2tf.7vl.7ft; ».ot>> <«*>> 13i*"rjO-JOo| lXot*.3oa
Mer.-antilo National

'
3.00r>.00«"> -M.:" 815&3.MM 1.I51.90O)' 22> 4"»4"s»i 973 S)«>

Pacific .... ... I -\u0084>.-\u25a0». 523.40»>1 .. :i.'.7.»> K33.ai«>. «25.i»'0 s!l3l"70i>;
Chatham National i.V>.W» l.«0i».400 s.4O'X»i 7i>7.i»«' jO'i.OO.li 5 451 »*•>' ft> ,«\u25a0
I'eople'i •J'.» >.tif '<>: »7o.it», I.ISi.Si'O 0)5.000: 4H.a(y»i =.C79.£00J —

\u25a0

—-
Mtnov" National ! 3.000.000; 9.256i.300| «»X7fi3.Booj H.651.5001 T.825.00W 70 >23 4t»! 22W.<>*>

.•\u25a0Miens' t'entral National .: 2. .'..'.•» \u25a0"••
'

!!»• !\u25a0•\u25a0•> i:».S.'>-.s«t»i 4..".m:..-»»> XSl.«*>' l««'7:i7VtX>, 1itM-OiX*
Na.s^.m ; .VO.ivm] .'..;i\u25a0> •> 4.0-v»..V«r 2r*.3tO ,s:a>!:.<». 4

-
J37 21H»

Market •nl Pulton Nat l.t-OO.OOO; !.371.701i 7.741. U*>\ 1.7 «\u25a0:.'*.,>. tiT. j.:ii»»»' >.l«7.jt»)'i 171.5«.»>
Metropolitan J 2.W0.U00 : 1.032.20i>] U>.l33.3Ui»' 2.53a.W)0; 17tkSM>| »t>7i'Ji»; \u25a0

Crn Kx^.anse IS.omMIV; 5.«R»,500 3y.>:t7.«»Xl S,»ifi».wM 3.«>7i».»nw[ 47.21>^U00lItnp"rters an-1 TraJ.-rs" Nat...[ 1.5U0.0H0 7.3W.700 2tJ..TU'K7Oi>': S :io»in i-i.v» St.3I.VVUO t4i3i>o
National Park

'
XOOO.OOOI !»-Ji:*m»> 74.XU.ixo 2»».t>77.ii<io; 2 »^>4 no«>' Si37.". 000; ;;CT'«*»

i::««t Hlver National , . \u25a0 \u25a0\u25a0•\u25a0• 1!».*i«. 1.247.500 533.500 l»4.!H«> 1.300.3)04 4t»..»I*>
Fnurth National . . . j ".<«u>.i> v 3.521.300] 21.4t5.«H'«; »/JI>:.<xi«1 1.4!V«.(»o 22 ">"» o<»» >4>t.^»»
Second Naii.mal 1"••>. " l.«S2».a<o| 1O.21O.Ujo! 2.21*000 47V.000 l.>.;••>.', hh>' 45«^i'«i»>
First National 1" ••" \u25a0«»> < x:..|.\u25a0•>

; It3.ll«t.<'ui» 2u.-.-si «»i> <cj;v*i li?-»'.T.".r'i)t»» » "»4O iK<>
Irvlcjt National Exchange £.000.000 1.W7.600J 1i!.«>4.7(H). XM9.4W>j 1.339.C00J lt^V».)'7iOi 1547.1W>
Bowery •\u25a0\u25a0 230.0W) -<\u0084>'<*> 2.«24.000| 7- • \u25a0\u25a0•\u25a0\u25a0\u25a0 »iiV<> 3 43tl oin)f

Nt-w York county National 000.>«n> 1.07V.50D .. ••\u25a0.:...-« 1 l.l««>.'nx>' si'O, too ".•«*>!UX»! 20O.CtX>
Oernuu \i;i.ri J 7.'»>.««». CSH.OOO :•..,... •\u25a0\u25a0 -. 17i> 7U»| 3 3*;t UK>;
I'hHi-e National 6.«»-<> •*»> 4.9!>1.10<>i 71».775.1M»! ....... 7«'->»k;"5oO ; 2.5W.700
Fifth Avenue | lOO.OoO] 1.K24.400, lilM).;-»i| 2.412.HX>; .-\u0084 ;,,> i;i>,:t*»1

f!.-rni..n Kxclianße ', aoo.n»>o «7.i »>»> 5."C3,4C0 _••-». 7tx>.<).»»: 4,»»;i.»X>!
Crrmanln .. S0i».0i») -M»;>..»1 s.tOii,.H«iii . \u0084 im» 'iii;;it> 5 >u't ,» \u0084
)!i •'!. \u25a0:. ...Ml

'
! '•«' •»' I 17.-.!»io r:.-.in.i(»» 2.2»1.10H l!.'.!».im> H.»>:»7. .... 4>Mi.tt*•larfH»ld N'atl.ruil ! I.IMMM) 1.227 .21»'' <t.«>02.3V0 !»!'•.• i\i*i i*»l!00| K.:7i>rU«»; 7!>.3»>

ftflh S'ctional ; -•'• '">»\u25a0 liZ.-*> .V..-..7 imi :.M^m». ,ii-..?.H> .\u25a0.!-;V..x».' 33*.i»*»
!tinK ..'\u25a0 ti..- \ . polls .: i.(«x»..i«ri i.7i;:.-.*«> ii :\u25a0\u25a0 ... i ii.;...-u»» .... lon.'.w!

—-
W*«m Md« .... f -.''"'.'"V 7«C7u> ;;.:»i:».'N«>' wi.uw1 •.->7.(n»»! 4.4^>.«x«»!
S.nt,.varu National j l.00».«» 1.572.V00] IS,:ia.,,i .. i-.•<;.(i-.•<;.(.. \u25a0„•.,..\u25a0.. 21.«a».W»>| .V\a.os»
Liberty National 1.000.0W %3M.44i0 it i7-V.-e» .•\u25a0\u25a0-! .. KKUWI |.f.1.7t».;1t«»j »UJ.3<»»
N«\v rk Produc* nschann^. •! l.Ooi^.rtX'1 «>4i«.r.i«> i,S34.M)O] 1.»7."» .'»••» .-C .\u25a0- »».i:>7.9oi)
Stat« I""•\u25a0•\u25a0 SM.«OO| w.i*u.ooo ?.«:«>.«*. 17h..«»' 12.022.rt>>

~—
-v-

FoortMath >ti"el ! I.OOO.WWJ -77 \u2666"•• : -:,- mri :tU7.7i». «55,V0i> 3.N3.V3W>!
Total*, i.• ... !I2*.n:<>.o'»'> lt.i«i.w».«nn;2ci^i».Soo i.vr>;«».4tv i-t.tti7.s:::.7oo 1J64.13;; •"»»

*fni'^.lKtatff .i«-p.»*it^ m.-liM.-:. V">-^'J>.>«»• IVsrertit^^ \u0084( r,.^..^r,.^..^ .\u0084, ay.a y.r .-»4- «topo«lT«, '^T ,v<

JU.iual tfarw S«t <Uy nv-rrdug!
—
! [tTI6aLBB§.IOt>i«SI.OU^Oi|3I9&LBpO *I.l7&Al«..Vi>,jgl!>**fe»

tUnltad 6tat«« iavomta lndudad, (&&,JiMa,6«t' SVkrv-Mn;tgm ot r«aar\* to djSfioatt* on actual r!»-ur*i. Jtk.

Bharcl I Actual sales
—

I—Cloalnr—
IOpen IHigiiiLowiFin.) Pid.lA»k.

Adam« Express.
— — — —

I® 17L,
Allis-Chalmer* .-

— — — —
«\u25a0 .^

28/100 •Amar'copp<T'."'. UK 61% CM f-O;\ 60% ™?200 Amer Agr Chem 17?fc| ITS 17>4 17% 1«'» «*»=
*Am Beet' Sugar —I'— I—

— »lg«
"200 American Can... 4*l 4S 4% 4% 4 «l

100 dapref 4(5H 46* 4Wi 40H 40 4**
1.-*) Ainer Car &Fdy 27* 27U| 27V» 27»» 2ffJ* 2h%

j do pref. •-.•-•\u25a0
— — — —

1(^;-,.:
*"100 'cotton a

oil 2^H 25% 25% 2T.% W ™
do pref

— — — — *"
I™

Ainer DM Tel..
— — — —

" •',-
Ainer Express...

— — — -
*« IB

'
50 *Amer Gr Twine 4!i 4.« 4% 4% 4% 4S

Amer Hid.)& L..
— — — —

-* \u0084?>
da Dref

— — —
12% 13U

To Amer lc« Sec:." 13% 13"i 13% I*%l*»* »g
j'Amer Unseed..

— — — —
j *;H Mi

700 'Am Locomotive 32% 52% U« 82 *£* «f
j »do pref

-
—j

— — ™'
v!

•-'
1 American Malt..

—
—j

— —
,' o^

16,0(X> •Ame'rr 'sriieVtinK'. 60% «0^ -M \u25a0•» \u25a0•* ™*
100 -do prof '•'• 80 90 80 F9 0O

*do pref D....
— — — —

™%
"

'American Snuff
— — — —

l.*> |-*>
-do iref

— — — —
'*% al..

AmerSte.-! Fdy.
— — — —

{» * 5*
200 Mo ortfs i

— — — —
J»W »»

308 •dd
> P

certf»:'."... sok 30>; sou »*s* a»; /^L
1.400 'Amer Su».-ax .. lll^'lH**113%

"**114% 114%

100 Amer
Pr^r&"cabi 64 M { M M 48 |55

2M>| do pref BJW..JMW4 »•»*••* l^Vi100 10«- -
Amer Tob prof.

—
I

— — — ••
I 171

_
1 'Amer Woollen.

—
,

— — —
j 1|»» Ig^

llco -Xnaconda::::: »% 32% 32% 32% .«%
"-Ann Arbor

— , — — — =» *
0

tMolAtdifirai•::::::: e«s fi'<:» jgj m |-'s:x 1
100 do pref ::::: m 83H »5 «S* BSH |3M|
100 Atl Coast line! \u25a0 80 60 HO »\u25a0« ; of-- M

. *Batoplla-s Mus-.
— —

—\u0084 ~,. %£* «v.
100 Balto &nh10.... 7SU 1&H 7SU 7«% 78% '^. j do rref _-__

— —
*0 jS3_

BethlPhem StWl
— -— — ~

*£\u25a0» J|
=TSW Brooklyn RapTr 4-H ««% 30% 4O 40 40%
1— Brooklyn U Gaa

—
I

— — —
•>- *»'

Brunswick ..... —J
- — — •

\u0084.i
Buff R& P —I

— - -
ij? 1

" >

\u25a0 do pref
—

J
— — *"' . m=Buff & Susq pf.

— — — — —
,I'Buttprlrk C0...

— — — —
J" • r"

Canada Southern
— — — — ••'• '\u0084,
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Bankers" posted rate,*, wrr*as follows:
iixty'lays. Denial 6

fcierUng *-£* «>IH
Germany, reichsmarks \u25a0-!•: »• \u25a0>':
Paris, francs £?V> ".' IS*
Belgium, francs

-
?^.' ki-m2Switzerland, trance o.»'i» \!PHollaed, ganders •*«» *°»

DOMESTIC EXCHANGE.—Boston, par. Chicago,

25c premium :St. Louis, 9c discount; San Francisco
eight 15c premium, telegraph 20c premium: New
Orleans, commercial par. bank $1 premium. Cincin-
nati. 10c premium; foavannah, buying S-1/Vj discount,

tailing- par.
SILVER MARKET.—Bar silver, co^c. Mexican

silver dollars, 47*4c. Bar silver in London closed at
15 3-16d; advance, l-16d.

GOLD PREMIUM.—InMadrid, 14.65. Lisbon. 10.75.

MEXICAN EXCHANGE.—Mexican exchange on
New York is Quoted at 201*4•

t

THE WEEK'S BANK CHANGES.
\u25a0
' Clearing House members, average

February 21. February 29. Changes.
Ijoaaj $1,143.9*19.700 J1, 161.057.7U0 Inc.s>l7.u>b.O'.lO
Specie .. 25e.374.800 261.315.200 Inc. 2.943.400
Leija' tender... 60.6Wi.600 58.fc50.400 D«c. U4.2U0
Deposit* 1.14«.21«1.400 »1.1«T.62».700 Inc. 21.332.300
Circulation .. 66.167.700 64.133.G0i> Dec. 2.G54.1U0

•United States deposits included. 155.350.100.
The following shows the relation between the

total reserve and the total deposits on tli« re-
erectlve dates:

February 21. February 29. Changes.
Specie J255.374.800 $2»i1.31*.200 Inc.Jll.'.ua.-JOO
Legit! tender OU.UCS.COO 0i*,b50,400 Lkjc. UCSM

Total! $319,041,400 J321.165.600 Inc.JZ.l-T.-'OO
Cash required

ae'est deposits.. 256.572.8&0 2H1.905.92T. Inc. 5.333.075

Reserve $31i.4<55,660 129.262,075 Dec $3,205,870

The following table compares tlie Clearing House
(averaged) statement with the statements of cor-
responding date in 1907 and 190C:

Feb. 29. '08. Mar. 2, '07. Mar. 3 '••
ttja.l^ $1,1«1.057.70<> $1.07K.1!55.t)00 $1,010 700
Kp.-c!« 2<n..l!>.,^i/<) 189,063,200 I82.«72.800
Utgu.l tenders.... a»,850.4<W 74,401.400 7i»,7-.'2. '.'(>')
Deposit* 1.167.C23.700 1.0M.431.M00 1,029.643.000
Circulation tt4.11(.00i) 52.7h7.200 5u.;»(i7.000

The following shows the relation between "the
total reserve and the total deposits on the re-
spective dates:

F*k.IS, '08 Mar. 2. '07. Mar. 3, "(Hi.
FpeciV .- *261.818.2ft0 tlh&.OtiS.l'OO J152.672.f*«0
I>e£aJ t«iner»... &5.5.V),400 74,401.400 79,722.200

Totsl te*«rvo... $32t,l<iS.»jOO CM MC.400 :\u25a0••\u25a0«».
Total rr*«r*r

ag«.lcji d»po«lt* VBI.K»,SC& 2.'«r1.?07.9i0 •.•;.7,3W,150

R*6»rv« .. 129.262 <W $3.KB.«V> Jo.OUf) 7.V)
V c of r«Mrv«.. »7.ft i.1.4 „0

MONEY AND EXCHANGE.
MONEY MARKET.—Money on call 2 per cent.

Time money in the week was offered rather freely,
notwithstanding the call of the government uijon

the depository banks for the return of funds. I•\u25a0-

mand, which was light, was influenced by the un-
varying ease in cal money. Elates 3% ft4 per cent

for sixty days, 4 per cent for ninety days. iMMVA
lor four months, 4Vi for live months, «%@4% for
six months and 5 per cent for twelve months. Mer-
cantile paper In the week was issued freely, with a
moderate resultant trade. But only high grades

met with much approval. For such paper there was
a. fair market here and elsewhere. Bates, 5% to 6
per cent for indorsed bills receivable and choice

names and 6 to 6^ per cent for others.

FOREIGN* EXCHANGE.—The foreign exchange

market was weak, opening at a decline of about
'ie in sterling rates. Quotations were U follows:
Cables, 4.&6?i@4.£l demand sterling. 4.StMs'ii4.*.^fe;
t-ixty-day bills. 4.&3Vi@4.S3 3£; short francs, 5.17^ less
1-16, and short reichsmarks. So.

STOCK MARKET OPERATIONS.
Weakness prevailed In the stock market from

the opening yesterday, final prices showing in

nearly all instance? net decline?. The trading

was almost entirely professional, and the volume
of business -was fairly luge for a Saturday.

I'nion Pacific was at once the most active and
th*> most weak of the issues, beins extensively

boM on persistent reports of an announcement
early this ivepk of the institution of proceed-
ings by th<- Attorney General of the United

States for enjoining- the payment to the road 01

its Southern Pacific dividend? and on rumors
that the Ion? discussed rinancinp was to take
the form of speedy issuance of part or the whole
of the 1100.000.0't0 preferred stock authorized
by the stockhold.-rs in May. 1905. Union Pacific
«=nld down from 114 to lid's, closing at 111!*, a
net lopp of 23/i23/i points, while Southern Pa. in-1

lost 1% points. The oopper stocks also were
under pressure, rather heavy short selling of
Amalgamated Copper and American Smelting

and Refininp common being: accompanied ••>'

expressions of doubt as to the reality of recent
reported improvement in the copper industry,

and both Issues closed with net losses of more

than a point. Toward the end of the session the

report from Texas of the alleged possibility of

a receivership for the Texas &Pacific was used
as the occasion for Belling: the stock of that
road, which on lifrht trading declined 2 points,

closing at the lowest. Railroad reports of earn-
ings were not of such a character as to Inspire

buying for either account, the January showing

of Atchison and the Reading system being as

unfavorable as railroad reports in these days

usually are. The foreign exchange market was
weak, demand sterling declining 25 points.

The weekly bank statement, which came out

alter the close of the stock market, showed a
considerably larger shrinkage In surplus reserve
of the associated banks than had been looked
for, a result due to the expansion of the loan

and deposit items far beyond the figures of the
preliminary estimates. Cash holdings Increased
*2.127,-00,

'
against an indicated decrease of

1.90 0,0ou'; but, on the other hand, loans In-

creased SIT. '""in and deposits 5ri.332,300, the
surplus reserve, as an outcome of these changes,
decreasing $3.205,575, to $29,262,675. The sup-

plementary statement, giving the average con-

dition of state banks and trust companies not
reporting to the Clearing House, showed a de-
crease of $2,039,200 in loans, an Increase of
12,233.10* in deposits and an increase in cash
of J951.000. The heavy increase in the average

loans of the Clearing House Institutions is prob-
ably referable to syndicate operations in large

measure The statement of actual condition of

the Clearing House banks on Friday night

showed a decrease in cash for the week of
$1,334,100, which represents the continuance of
the withdrawals of government deposits as

could not be shown by the "average" statement.
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