
STOCKS LOWER AT THE CLOSE.
UNCERTAINTY OVER ERIE THE CONTROLLING

MARKET FACTOR.

A Dai) of Fluctuating Prices— LittleGeneral Xetcs—Call Money Dozen

to 11-4 Per Cent.

THE

TRUST COMPANY OF AMERICA
37-43 WfltL STREET. NEW YORK.

COLONIAL BRANCH: LOHCOH OFFICE:

222 BROADWAY, dew York. 95 GRESHAM ST., London, E. G.
TRAVELLERS' LETTERS OF CREDIT

Available In Ail Countries. •

Foreign Drafts. Collections and Cable Transfer;.

Dividend NoticesDividend Xotices.

55 CEDAR STREET, NEW YORK CITY,

On and after) April Ist, 1908:

Barton Heights, Virginia, Water *» N. V..Brooklyn A Manhattan Beach R. R.C0.,.5*
Boca Loyalton Railroad Company Cs Northern Electric Comaany 5,

Butto County Canal Company 5s Ottumwa Traction & Light Corrpany 5,
Castile, New York, Water (registered) Wz* Oswsgo. New York. Water 1registered 3'/2s
Camilla. Georgia, Var \u25a0%\u25a0 Petaluma A Santa Rosa Railway Co. 2d s
Citizens Water &Light Co. )

5s
Pleasantville. N. V.. Water (registered) Vfo

of Shelbyville, Indiana, j '"
'

Ridgewood. New Jersey, Town School 4,

Cold Spring, New York,Sewer {registered).. .3*4» |Roskaway Hunting Club (registered) 9

Creston, lowa, Refunding 5* Salem, Virginia, Refunding 4,

Edgewood. Georgia .... ssl Salt Lake City. Utah. Wat- <t Sewer 4,

Elyria. Ohio. Water Works 4s School City. Fort Wayne, Indiana 3'/2,
Franklin County. Ohio. Bridge 4s Syracuse. N. V.. Improve- \u0084

_
&varioos ntj,n,

Guanajuato Power A Electric Company 6s merit (registered) f
Hawaii Territory Improvement 3',2 Toledo. Ohio. Improvement. . 4s & various others

Jamestown. New York. Water 4s Toledo. Ohio, all issues of the Board of Educa-

Lancaster Co., S. C,School District No.40 6s tion
Long Island R. R. Co. Consolidated 5s Virginia Electric Company 5s
Long Island R. R. Co. New Consolidated 4545 Vancouver. Washington. Funding (April22d>.. .6»
Long Island R. R. Co.. North Shore Branch. 5s Waterworks Company (San Anton. Texas). .6«
Marquette &Bessemer Dock A Navig'n Co .4' 2s Wilson, North Carolina, ,

fc
Minneapolis, Minn., Improv't 4s A various others Improvement (April 15th) >
Monroe, Louisiana, Improvement 5s Yankee Fuel Company 5a

UNITED STATES
MORTGAGE & TRUST COMPANY

Coupons due and payable at. the office of the

<yG** 66 BROADWAY, HEW YORK. 4jbat**
Coupons Payable at This Office on and After April Ist. 1903. r

Hoosdrt Falls IlluminatingCo. Rpfd & Imr> .'\u25a0
IsHp I'll!-, Frre School I»i?. No. 14<.
Key West. Fin.. City of. atcM 9ft
Lawicnc .N. V.. Village of. sVcMn«i 3 .-
liTSBHt, Francis 11. & re. Ist •;<.

Pan Handle Traotion »'•\u25a0. Ist -js.

r>a»W I*nblishing Co. K'-;:-'-r-. Ist fe
Southern Electric St'ctiriples Co. Ist ColL

Trusr r.s.
Ttvin State Gas & EaTCtrie To. M \u25a0 Ref.l. 4'-»s.
TomWgbee Valley R. H. «'. Ist ."s.
Watkins. N. V.. Village of. \u25a0 \u25a0_-.-••\u25a0-• 1 -»=».

DUE APRIL 10TH, 1903.

Kansas CiTy Gray.Brick Co. M fis.

THE

Chatham National Bank

f BOND MARKET SALES.
1000 Japanese 44» S6V 2000 M St Ry Gen Ba . 75
2000 do M B«S tPM do Ref 4s .42
20(» do 86*, 1000 Mcx C?nt Con 4«. R.V*
CoOO do 4? 77>, 27000 do 2d Inc I""*
2»HH> }\u25a0 aof M»x 45.. 93ijJWiOim> do 18
B*SS NYC4'*s IPS? I"TV 4000 M a St Li lowa

«'<K, do Ctfs 107'« • Ext 7s 103
190000 do JO7l, 4001"! Mo X « T Ist 4s. 0«

2000 do 107 V:'":
'"v"' '\u25a0' A M 80

500 Adams Ex 4? ... 87 I loon do »">li
130<W Alb & Susq :^s. 94'j MM do S F 4'-sS ..74

.VHiO Am Cot Oil 4Us. M [MOBS do 744
17<1it0 Am Tobacco .MS ; 3MB do 74

I>Vl<> do lOrtij! tSM NY C Gen 34». . S»i,
2S4)(¥» do 4s .... ft** I 1000 do f>o\
IHk"> do- . .. 67 7,i 3000 do •69:-4
r.fK'O do 6.S i4Or>o 80 Deb 1034 .. 04
8500 A T & S F Gen 1000 do L S Ccl 31,'771*

4s n^\ 100T1A N V '» & E 1.. H
20000 do p,S?j *- V 4*. 76*4
I?M* .Io !»\u25a0> , B«M NYKHA- « Deb
R(iOf( ,in Convt 55... r>7'-! Ctfe Ist .d . 121
r,o<«) At CL.& N 45... 7.'. 2000 do 120^
2iVtO Bft O <Jold 4s 100 12OiiO do .. . 120*t
"000 ,i0 •>!>»*:lanoo do full paid 123*,

MOH no W\ POOO do 123' i
'JCKiO do .. rtjiij,3000 do Cvt SH« rtfs MH
1000 do Swn 3i5!=...5!=... R7% lOiVi N V <* & \V Ref
2000 Hkln Rap Tr 4s. 71 ! 4? J>4

340Ti0 do 70-V2OOOO x w ,-,,nvt 4s. UIU,,
KiiVr.) do 70\t j10000 do p|v 4s . S«
23fi<)OO do . 7i-i»4 lOOii Nor Tar G'n 45.. 70
nr«-«i ran Pr. ]«t ,-

t iO(i 1000 do Prior 4s 100%
1000 eof (

-
ia Con sa.101 33000 do 100

Hum d.) .. 101 ? .".oito do flf>r*
MAM do 2d In.- 4.V-. 410(10 do lit"*

•50--SI ()„ 3d |no.. 3." ': 4000 Ots T. Gtd Ref 4s SO'i
l<V«>o rent leather ."is.!H ! loon do JWVi

1000 do W% 1000 Fcnn Convt "'»«.. IW'-b
2<V«mi .io 04 1104000 do !V>
1000 ont Vac (;.i 4<< r>.". 54600 do 3i,s 1015 .. !>1
PoOl C&• O Gen »'-«.. »*%I 3000 do 911*
1000 do Con r,F.sIOF.IIOU| 20TXI do 01
MOO do sli»F 110% 1000 PGA- C C Ref 5a 07
ro-o c li *

Q Jt 45.. PI
'

.'OOO poo * F Inc .10
10«,o do 84% 2OOii do 40
SOOO do . l»4%! sOo<> do 4S
:•.-») ,],I'er. r>lv 4s. a* :<imVi reading: Gen 4s. f*4H
I<Vk> do Neb Ext 4s lOOH 1000 do 047»

10000 C It I ,<;. P Ref
'

2000 St I. I Ml ft 5*1
4^ S7

'
Rlv «(? 4= . «•

2.VMi«i do . Sir, 22.'-000 pi I,& S X Ref
f,SO<IO d.. «7 I 4« aW4

SOOrt do R R 4<s <!.-.
' i.-10000 do F2OF. fiO'i

lorio do .. . i;i>-« 70TKI ,i,, •"\u2666'*
in.ii do Cl Tr .Is f.~ ! 1000 i=r. p Ist Ref 4s . KS\
100<i do o>f>',| 2000 South Rv Ist .*><\u25a0- !>l'»
Tftoo Ho <"<". 112000 do 91'«
1000 do <V>V I|Ml>> \u25a0''' 03
.'.OOO do ... . 1V".,..!7000 do 02';
3000 cni Ir.d ...... BI I 2000 do 02

snooo do . .'.<> : !m«> Tex *p Ist .15... 103
10000 fin .. 4!<~i< 1?r»i!i fninn Pa. Ist 4s. 90S
loim«i do •. *"'->I 7">oo <io 004
10000 C* S Ref A Ext "I \u25a0•,"> dn s.IF. 00

415s Tl\\ -.«".( rir. Convt 4s <i."'.
11000 do .... 7iV, •>'"'•'> do 84%
ROOft Col Mid Ist 4«.. ."0U137000 do *4*i

12(10.1 Con Gas Deb fis.ll4 I3TOnO do s"
MOO do .. 114% I KiOO T'n Rv of St T. 4« 70
4«^i do ... .'mI*.! 4000 I"p Leather «>«...103

I.VKio do .......IIS 112000 1" S R A;- Imr, '•>. «\u25a0'.>
1.-m«> I.i«t Co.- Cor .-,« 73 7n!Hix^> ]\u25a0 c: Ptrel S» F .*>s. fHH
10«>o B T V & G Con 7MWO do i'41*

Ist r>s Hit'- 175009 do -'4
likii«-| ,], .; . 104%12*000 do '.flT,
SOOO Erie Gon 4s.. .. rßti|23onn do '\u25a0':<%
t!«H) di <!"•.! soon do f'»<;
r.iM«i do <\u25a0*>,< !"•<» do R<-K 04
.-.<••>\u25a0> ,;., mvi i.-.no do o:i Tii

li«M>» dr. c,, vt 4* A. .-\u25a0.".'-.! fSOO do ft-«!a
12000 do 7... r>3 I MOO Wabasti Ist .".s MR
10000 do . .'••••- 1O<V» do l<l4'i
19000 do 54 IBOOT da 2.1

"

Iff». In R. 4S iX-•\u25a0>\u25a0» no Rpf »Kxt4e 444
1000 Gen Kio. Deb Ss.ltt 5000 do 44">
1000 H.x-k V Ist 4'.<.K''''- \u25a0'-">•> di 44%

Mono In' M«>t 4Ha ... <*". 17000 do 4."
.T«H"KV> ,>., (!•»\u25a0, ••-\u0084 .hi do .' 4.'.'i
filial ,io .... \u25a0'•- \u25a0\u25a0\u25a0» .m 4"\
2>iort do .'-!' 7,1 ("000 do 4«

lOoi> do .-!'%' V>«u><> <'o 4."'i
1K(«K> do •'\u25a0'\u25a0'•\u25a0 1 .VrTrt do Dob P» \u2666«
Il7oi>o do «0 I10<«»O do 47

HKM Int M»r Mar 4»^s 72 I*v<m>o W-,h Pitts T 2d. . 11T 4
com, dr. 71=;!.T1O<V( '.< . 11*4
7«no Int Ptteam P Cs.. fi'.

'
"<-.. iv,v. t >'1 4s . fir.»4

l.?i»»> do .... v- o'^.. won v\".-stinpii s f r.s. "»'-i
1000 Kan nt co 3«. .71 v»i.-i do 71
fiOO.! I. PftM So Teh

'
1000 do "\u25a0**\u25a0«

4s 2«'.on<i \v p. T. E Ist Con
•Wnio do*'*" 1031 .. ..•><?

'
is 13

4000 I,*- x i"l Tr 4«.
''"' rono W!s Cent GrTi 4s. 52!4

Total sales of bonds. $2.V,.->ri.'V,O

GOVERNMENT EONDS.
The followintr shows yosterdny's closlncr otK>ta-

tjr.i^ for government bonds, rotnpared with Satur-
day's: —

Mar<!> 2S—
—

March, M
—

Rid. Afked. H'-'. Asked.
V. P. ?<i. coupon. l!>r>o . in:::-; 1044 103^4 HH'i
I. .\u25a0::. Vs. reelstcre'l. 1180 I'M:

- —
loi'i

—
I". S. ?.*. c-.'i-<•:) 100* 101 MJ! 1"1 102
T. P. 9«. r^''tr-<-.] I00« 101 102

'"'
1"2

r. P.' .'!«•. small bond* i.V: .. —
|00>4

I*, c. 4,=. r^o|s:<-r- \u25a0• Ift2s ...I'l,'. 121 '- 120', 121 4
c S. 4>!. eoapon. IJ>?5 r-2

-
-_

—
122H

—
Panama Canal 2s. registered. 10.1 lOS* 103 103»i

NEW YORK CITY BONDS.
(Furnished by Eyer & Co.. 37 Wall street.)

Kid. Asked. Yield.
•4!-s November. WEI lO7'i I(>T»h 4.1*5
•4Hs November. 1817 102!; I"2S •* 21
•4' 2 51,' V..-.7 H»7l4 ION 4.13
•4»is. May. 1017 I'^'J l""1i *•»\u25a0

He May. 1987 '•>\u25a0- :^ '••'•'*• 4.04

t4s. .<.-..',. I!KR f*s-% ;t:i'» *-«
J4s. November. li».'<i os'j »J* *\u25a0"*

t4«=. November. 1«« ns '* ff.t'.u 4."4
•xus. Nm-emb*r. 1954 SRH K»H 4.05

t3^s. May. i:«"i4 si s;i * •.«;
trr-

-
May. t«M *c -"* 40 '

«s November. ir*"is 101H 101%
—

Os" Kovrtnber. !!•"!• 102H I'>•.'*»1'>•.'*»
~.

(is! November. 1910 1"-'1* '''•'-* —'
•liiter<tianeeable. tCottpon. tß««latered.

AMERICAN SECURITIES ABROAD.
London March 30. 4 p. m.— market for Amer-

ican securities was Irregular. Final prices follow:
London N. V. N. V.

close, equivalent, rinse. Chanßes.

Anacowl* s 2*2
'* **$ —**

iiiill;i# •"% -^
Erie t*H 'I' I.

do first pref M 3.. » „
111 Central »*• X»H 123H +IJ4Loul« &- Nash 102 00', «•

-
»

v V Centra! 10 ;'s » OS + *
iv.nnsvhama .::::::::::Mu i«? J3«H z^R*a«linS *JJ4 l«£ 'l:'^

*
rnlon rue ".'... i-f"> i|§ 'r;';> +_%
f S Pteel 3..»j •v4.-= 34' 2 —-—

do pref 101%. OS". 88% + \u25a0•»

•V".s dividend.
FOREIGN MONEY MARKET.-Call money In

London. 23iC?323iC?3 per c*nt; open m:irket discount rate
for short bills. 2»i@2% per cent; Ions: bills. 2% per

rent. Berlin discount rate. 4>;. per cent Paris dis-
count rate. 2% per cent. Par!? exchange on Uon-
don. 25 francs 14 centimes. Bar j?o!rl. 77? 97(i.97 (i.

Berlin Exchange on London. 20 marks 41' 2 i>fpnnis;s.

FOREIGN SK<TIUTi:>
-. British consols for

money, 87 13-16 per cent; for the account, MS 1-16.
French rentes, SO francs

-
1
" centimes.

Alabama, Tennessee & Northern Railroad Co.
Ist ">s.

Ani^ri*-!!!I<^o Securities Co. Debenture «>s.
Atlantic Shoro Line Railway Refd. 4s.
Rush Terminal <>>. Ist 4s.
Central Pennsylvania Coal Company Ist .»?«.

Chest Creek Land & Improvement Co. Regis-

tered Ist 4s.
City <;ns & Electric Co. Ist ."<*.
Computing Scale ('->. of America Collateral Trn.^

Ist <;s.

Consolidated California Vineyard Co. Ist .is.

Coming (X. Y.i City Hall *»\u25a0
Genesee & Wyoming It. It.Co. Ist r.s.
Hudson River rower Transmission Co. Kefd. ,>s.

(.AIIUKLD NATIONAI% BANK.
Twen:y-thlrd *$?.*£&»£& =*\u25a0 "«\

t,r SofcTwSS be elaaad untU W.ln Hay.

Aprili-t.IS**. w v DOUGLASS. Cashier.

I49TH DIVIDEND.
A quarterly dividend of four per \u25a0»-\u25a0 -i;this 4aQ -^r3

declared by the Ueard of Directors, payable on ar.i aft»P
April Ist. ISSI IO stockholders of record at rlooa off
business March 20th. I'M}-. Traasfei »b w.l: t^ cl3>«l
frurn Marc:. "Ist to March .".;-\u25a0 toclustre.

W. H. sTRAW.V. Caahlar.
New York. Ma."--. itHh. Bjajrp^K^HNATIONAL BANK O t «%g"^

P M. tins
r
dat..

cr^^A^^^^^'
Minneapolis * »V^fro^Kcf« Êxtension

H%paPn^
ta?a»

AMERICAN ISta«Smi «OM|-\n-
111 Broadway. New York. Itai V>. l9of.

The Board of I>ire.-t<.r« this day
-

\--- a i.r-er'.T
dividend f.f ONE ANI> THREE Qt-.%RTERS= PER CE.V?
upon the preferred capital stock, payable Apr:: Z\. 1901
to the preferred stockholders of recor.J i- th* close of
businf.«a on April 4. \u25a0

-\u25a0- Checks willbe ir.a!!*i
Transfer books of the preferre 1 stock willdOM »• .1

M.. April4. !:•
-

and reopen April 22. I*-*.
S. T. OXAWIV. 9a \u25a0 *--y

BO»M>(. GREETS TRV-T COMPANY.
'.1> Broadway. New York, attarcb 1-. !»>».

The Board of Direct hay» this d3v declare.! a-a'iar-,
t-r.-. dividend of FIVE >.%> PER CENTTM npon the cap-
ital stovk. payable ALtril Ist. V.»*. to strw-kSoMers pf rec-
ord at the c!o*« "f th.. transfer books on T.r_:r*Jay,
March Mb. ISSR at 3 P. IX.

The transl book* willbe closed from Marrh 2StX
190.5. at 3 P. 11.. until April"Jnd. lf»-.<\ ar A. M

WILLIAM M. LAW~. -'
—

a.-7.

THE NEW YORK AN!' NEW JEn?ET TELEPHONE
COMPANY.

?1 Wlllouchby Street. Brock!-.-. Nt
niVIDEXP NO. 9».

A r»r:!ar quarterly iltvidend of nn^ ani t^re»-t;^art*r«
per cent, has b»«n .l^.-: •- • on the cari:a! stock »f

•-
\u25a0

Company, r.t... .- Arrll •"\u25a0 IJK!*. M vmrkltaldm cf
record at the close rf hnsli»-« April 4:h I*"1*

Financial Meetings.

OUTSIDE SECURITIES.

ties the decllaes were more ijevert

Bonds sere lull and tnesaaw.

UNION PACIFIC
RAILROAD COMPANY

Special Nesting of Stockholders.
120 Broadwar- New York. Mai ."

!?C*

TO THE STO: KIIOi OK THE
ISM PACIFIC K.\II.KOAD « omp*VT:

Xotire it hereby clven that a sp+c-.a'. m»et:r.j? c!
—

a
stockholders of Union Pii-.r- Railroad <\->mrar.y "SB
been ..-a:! !by the Boar<i of r>irector«» M roaTvoa at
the office of the Company at Salt Lake City. \u25a0= tl>»
State of Itah. M th» .>th da» of Mm. »!>0». 3.'- *•
o'clock A. M. '.- • the purpose of conatd«rtss *-**
acting upon the foilowiai proposition* viz.:

1 To approve or ratify the sale t.» said Vnlon Pa-
clflo Kai'roa.! Company of the railroad ami hranche*
ronstructeJ or to t»* constructed, of The Lfa^eriwortX
Kansas and Western Railway Company. t.>»erht-r \u25a0"\u25a0
a'l the property. riKhts. privl!*"K<?s ant! franchise*
thereto pertaining, and a!! other property of. lh*Ojax-

panv last named ;
2 To approve or ratify •\u25a0• as to sail Cntoa P*". "-\u25a0 Railroad Company of the railroad an! branch?*,

constructed or to be constructed, of Th« Topefea aa-1
Northwestern Kailroa.! Company, tocether with all '"•

property. :.c: • « privileges an.l f.-arwnisos there-.? per-
talntns. and all other property of ths Ctfaiyany

-
1
*

named;

3. To authorize or appro*e an -«.••\u25a0• b*mds tJ *•
secured by a raortgasc* of a portion of said IRtoa «*"

iiii.-r.ailroad CMpU}*llines of raitroa.!. \u25a0
""•*

with the appurtenance*, tncludins tilllines of \u25a0

" '\u25a0*

proposed to be purchased as aforesalj.

The bixiks for the tr.ir.nfer of the sloe* tboth pr»-

ferred an.i common* willb*- closed for th* purpoj? of
the meetmc at 12 O'clock no.m. on tha '\u25a0••' di»

•* •
April. ism»». and willbe reopened at 10 o'clock. A st-

on the «th da.* of Mt>. IMS.
By order of the Board of Pirect^rs

[
" -

ALEX. MilI\K secretary-

NOTICE of ELDTIO.N OF DIRECTORS-
N0v.... nominations havms t^en m*lf .<5"

or' more vacaaetaa t.. be fitted In tne Board •* r>;rw:,t^
of the New York Life Insurance Company, at t» »J~

-
ekction , r vltr^tors. a* the Superintendent of \r

-
4J *^]T

hating, a- required by law. pnacrttMd rules aa 1 rfs ".%tlons for csMdactk .- an.i fcoKiiniC wmia ei.vf.cn. Jfv^JJJ
;".ir»u»nt to eatd rules and regulation*. notW« B 'f^l
given that" election of members of tK#^^J^Jor l»ire--tors el the New York lj:e l.TStirance

.^»11l be held at Dm Home •
—

•of the >.Vx;^y.
> ".

Broadway, in the City of New York, la tr.e .', Am
New York, on W.toe.day, the >th dijof Apr... "^-. «
\u25a0alia to be opened at tea o'clock In t^e r-ienoon JU
remain or<-n until tour o clock tn Un af.ern^c o. •*—

«ia>. at which time they .hall te v
_

NEW VOUK I-IKr. lNiilRA.Nt t. COM! >s

U> JOHN C iIVALUs*:*I
***'

Dated Marth 10. iaou. _,
MICHIGAN CC(TK.U K.\ILK4>AI> t

" _
The transfer looks of this «orm>any »t!l be *»»™ ,—

O'ck>cli P. M. on Tuesday. Am! 7th. ll¥ix *"Ssr£a»
to the annual I-. «• • •v of Sf H'khoMers to b* '\u25a0'"\u25a0' •ll*r

Tth. and will be reopened Krt.M M.<> >rh. H«[>
CHARXJgS F- « rJ^lll-,

>ew 1««rk. « Maasja a M l.ouU »•\u25a0-'\u25a0'.,
The transfer t»- ,-:\u25a0-.. willbe closed X*

O'clock T. M. «n Tuesday. April ItS. l'"\ l>r
'
r^i 'm^

to the annual meeting of stockholders IO be -f-'1 mmm

Cth. Sad »»11 be nopuwd Thnnday. May T:h.
""

,
CHARIX^ F. COX Treasurer^

Lake >hore * Mi.liii»n »>uthern amaaaai ••\u25a0 «
The transfer l^.ks of this .omuany willbe clo»M»

v
o'clock P. M. on Tnrwtej. April 7th. :o<^. P«^?«S
to the annual meeting of i.t<vkho!ders t« b»M Jl*' -
tifh. and »ii!b- reopened Thursday. May 7th. pvs

CHARI.K.- V. COX. {^jf^L,

VDVERTI^KMKXTS knd sub*-rip«lons for Th* Trtbon*
receded at their Uptown. — -

No. 13*» Broadway.

l«t«<>.':•. 3t>th and ."th t*.until l» oVlock P m _*."V 7
tiM>ments received at th« fcll.>w'.n< branch o=c*» \u25a0£
resular pff.c*. rates until !» clock • m.. \u25a0*\u25a0 : i?\.'«.
»v,., * • cor. -."3.1 »L; aW *th»••-. cor 12T.1 •« :«- &»"

Mth tt: 257 v\>»» «2J »t.. between It*and sta *"*•

2O West l^Sfh »t.: 133* 3.1 aye.. »i«t*^n 7«t!s *nd r-ta
v,;1»*-J«J 3d ay». near 61st st.:IT.vh Ist ..<. near .^

»*

•t.; M East taws St.. \u25a0\u25a0 T»sa»aj •»». *•M •»"•

or »ay AmorUaa DUtrlct i"«l»sra*h OSPas

STOCK EXCHANGE MEMBERSHIPS HIGHER.—
A seat on the New York Stock Exchange Is re-

ported sold for JOo.oOO. which compares with $60,000
a fortnight a«o aid with $52,000 as th«» price at
which the last previous transfer had been made.

SALE OF CITY BONDS The City of Wilming-
ton. Da*., ha.« sold to loc.il Investors $35,000 sinking
fund 4 per cent r>-Ki.-'*^i'•*<! bonds In denominations
of from $50 to $10'). payable April l. IS3O. These
bonds are to be certiiifd as to genuineness hy the
Columbia Trust Company.

AM.TiIKi: "TRUST 1 FAVORS PUBLICITY.--
Th«» !•; 1. dv Pont de N>mours Powder Company,
the "Powdei Trust." has issued a printed annual
pamphlet report for the ;ir>t time in its existence
of more than a hundred years.

LISTED IN LONDON -Th* stock ol the Tonnes-
see Copper Company Ins been listed on the Lon-
don Stock Exchange.

TOPICS OF THE STREET.
FOREIGN TRADING. Transactions in this mar-

ket for foreign account ag^reßated about 10.000
shares, with purchases and sales nearly equal.
American stocks In London were fairly active and
higher, but showed irregularity In the curb tradlnar.
Tlie general market was rather irreKular. with
strength in the mining department. Consols ad-
vanced another 's to ST'g.

DIVIDENDS DECLiARED.
—

The directors of the
Chicago. Burlipsrtou & Qulncy Railroad Company
bave declared the regular quarterly dividend of 2
per cent; p**yaMe <>i; April I. The regular quar-
terly dividend of •_' per lf>ii< has l>••'•"\u25a0 i< declared on
the stock of tho Maine Central Railroad Company,
payable on April 1 The directors of th*» Louisiana
A.- Arkansas Railway Company have declared the
regular genii-annual dividend of l'« per tent, pay-
able on April I?-.

TO PAY OFF ROCK ISLAM'NOTES.— Speyer
<?\u25a0 Co. will pay to-day par and interest for such
of the $«».000.008 Chicago, Rock Island ft Pacific
Railway Company I'_ i"1

' cent notes as have not
b^en extended In accordance with ii:.- company's
offer. It Is understood that .i considerable num-
l«. i- of note holders have availed themselves of the
privilece of extension.

ACTIVE CURB STOCKS.

INDUSTRIAL.

Shares: -V- , SCjJI-ii-^
soM. I * ' **' —

J~
li> Amer Tobacco ... -ij • jliSl *T*i 3'V m
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7mi Manhattan Ttansui _•«

_
; -- --

KM) »Spencer t»asii Ig. -j \u0084.„ M,,
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'
!Z. I

—
1

RAILROADS.

•\u25a0,;;
'-

lAlOOlCMcago Subway.; t'lSUi: ISUI ? ISM
"*

MINING.

£T 1 IOpen- Bla*
*"* !-*"

Shares V' Cj. m aale.
livlJ. i

""
'

m i I t 1 I T»! 15-16
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1 nawlienir 1>e1... I. i, \u25a0

-
-1^
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"::
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, «i
t

2.01101 Butt« aNY ..-I -,2:, 2: .".' «v* -M*,;:.;.. ,'c..1,.,;t central..] -••-\u25a0; -".-1 -',' j ",-
•iimi,-..:, Ariz Smell

- ' * „-

4£sifesC'fiu •- « S
mMr»olore< IJmlted. ._;*! »Jj x*\ .', *

3.0W Doui c..;.i; :
-•

.^-^
-

% ",
4

iiS:;:111 1;HH» Kmter Cobalt .... «» .^{ «J «»
740 tFurna.e C'k Copj I|J »' »», -^\u0084.
tOOlGeneral tiinea . j -» *J* -» -»

2.»oo|GtroUS Mining ... •% 4Hj «^ 4 »

f'H'SS!^:: »1 » $1 _34 $1 50 11 M

.^:::':;::rMrllllck 2^ M «
•jOOlOrwn* Gold-SU .. ' '»j _^ J' _,»

5.1.001 tC.reen Cop Smelt. . \u25a0><
'^ • « >
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125 M«i Ex & Minine. ;H -»H .S 7S
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•

4£4.500!M1n«. Oo of Am.. 14 \u25a0 »»», '"»; 7^600|McKlnI*y-Dar ... <». •» »
700 Mont nom-Sno .... A > £. -»
f««. Montez of Costa R »\u25a0!« > »^1« °»

Nev .-on r-opper.. 12% 12%
ffl 12£•»i«>] Nevada ?melt!n«.. 14 14' IS IS

1 -txMNev ITtaa M * 8. •%I «S 4»s 4'»
L»io tNipiaalns '"!\u25a0' Eal 24 24 24 24

Ntptanlns M C0... «\u25a0, «,i «*. H»«
4.22.'.' No Hutte r.xten 2 2S 2

'
2*

Perm Wvomins .. » i 3.
'

*» ; s_

lftit11^.,1 Mill ..... » I» 2-"i i 2!V•Ann Sliver ijueen .... 1 1 I II 1
Cii<"> Stewart *\u2666 > ** >
i«h. Tint,. Mining I *}* 3",I .V. 3»

1,'.i«) Tnnoplh iwlinont.! I'\u2666 I I «! 1'» '•
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'
\u25a0 ! 21 'j 224
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14'» Ci'.ltfd Copper ..I •'\'« •*•'» "•'\u2666 5 •

-f»-M>:.Cnlt."d Rico ...I 32 32 I 32 I \u25a0
infk'Wh c: Sine* Mll.l I'll

'!. I'll 11.I 1.
7f»>|Wh Knob .'••ip pref! 141 14 1' 4 !'4

300.0001 Youboh Gold M-l •% T%J « I «
BONDS.
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•Bella cents per share. tOdd lota.

RAILROAD AND OTHER STOCKS.
ghar*7|

'
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46 LfJ»Rklyn li!Gas..
— — — —

'-, "9"
9
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do pref
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do pref
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BALTIMORE STOCKS.
tFurnl*h*<l by Van Bcnaick V <"0.. No. 7 Wall street. i
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G 4- V T... 4, 8 Light A^ J> prrf.. _

40
do incomes... is% '71,7l, do Mi ht? in)
•to l»lh an 41 IChaj <'ll> tly r.s 100 10%

Seaboard ..... 1 I \u25a0 :alt Cnn El*c fn I*) »5
do litpref 31 33 Com Trim .. ISO 170
do Z.I prrr ... 1014 11 Union Trust

—
50

do 4s 4*>'» 41) Third Nat Hank. rj.«,
do year ft«. 78 «2 Fidelity & Dep..llß 1-0

Conaol 0aj....
—

in". Maryland Trust..
--

'At
A* «a 102% 102!* Nor Cent Ky... «r> 84

Lee, Higginson
& Co.

44 State St. Boston

CHICAGO OFFICE
The Rookery

Henry Clews & Co.,
BAITKEB3.

11. 13. 15 AND 17 BROAD FT—
•
-»-»

-•
•:\u25a0• N. T. Stock Eicharf*

Cheqne accounts received and interest paid on
tf*laaces: Orders CUed lorBond, Wote and Stock
i*Eties cf''isGVERNMENTS CITIES RAILROADS-

and r "ranees made thereon.

LETTERS OF CREDIT
ISSUED AVAILABLE THE VOM" QVg»

KNICKERBOCKER TRUST CO.

UNION EXCHANGE BANK
LINCOLN TRUST CO

BANKERS TRUST CO.

DEALT IN.

CLINTON GILBERT
2 WALL ST.. N. Y. CITY.

WANTED.
200 r«Enec«irut RaU«ay and I.lchtitiK-f0

"
1™""-1001 ™""-

100 («inf. ticut Railway and l.ijrhline Preferred.
600 I.arkawanna *!<--!
S0« I.,lii|tl, and WIlke^J.arre f..a!
2M» Kirs- Iout.<? K!«tri< I-ncht & Tower.

SOO Mnndanl MilIing Preferred.

FREDERIC H.HATCH
SO Broad >trpet. New York.

Telephone 6320 "Broad.

ACCOUNTS solicited.

FFED'K F. MfIRQUAND
Member <•>? Consolidated Stock Ex-lar.ee of N. 1-

Tele. 8030 Broad. 3537 BROAD ST.
Write for my opinion or. the Stock T'arket

HIGH GRADE INVESTMENT
SECURITIES

Philadelphia 00 p: ci NPW York
*7Chestnut St. » rmc M

-
INcWTOrK

j*r~*]« v aetivc srasiaaaiac mark»t is establisbsd
rorb FtorkF in »»\u25a0 York and BeatM an.l th» tendency... Js unvani. Advantage shoald at once to

taken of th»- -.-\u25a0•\u25a0 r^H.-ti.'in
Ineqnalled facilities for exerutmß order*.

|.JKoTiTjQL^UcimiWdt
18B^tcr^ 38 Broad St., N. Y.

\u25a0 -,:.-t. fry :.-\u25a0\u25a0\u25a0 C»\*rl"oklnc th*1 Curb.

Auction Sales
—Financial.

AM)Ki;«4. McJORMACK. Auctioneer.
BQSCLAB AVOTION SAL.E OF

STOCKS AND BONDS
Fy mm H. HOLLER ISON,

OFFICE V \u25a0 H VULUAaI St
|^^ UKIINKSIIAV.Ml.II I>T. 1!!<)S.

at 1224 o'clock, at tbe

my EXCHANGE .-Al-ESnCHJM.
>«»>. 14 AMI IS \l>i:V STREET.

BY OBOES OF ntUSTEBB
|M sht ilf-rohar.'.b' v. mbh Kat'l Bank.

T." ct.s. rv-oplos Trust Cu.
BY OROEB OF EXLTCL'TOIIS.

100 sis. CfeUaJoid Co.
*Z.<**<HiSMMBi iVcific Ky. Con. In Mtg.

*
p. c 1H;...

I****1*
j.-... >'juir. \u25a0 Una .v Georgia R. R. Ist UK Lids..

laia.
$; ... ,a ..-.. Hjui'rn& Hendrtsaa R. R. Ist iltg.

ip. c ilds.. 11*3
$1 <k'K) >*vi*. i"<. l'r<-s.-..u A: 1-:.<\u25a0 :..* K. li. lfct Jltg.

ip, c. l>d*.. VM2.
»:<.\u25a0•» ...\u25a0•-K.Mi Un|4d Transit 1 \u25a0• .'> p. c. SS-jwsr Quid

iJ;t. f-».. V.*Z.
tr<X«» f*iiZZ'-niCual Co. Ist Htce. E. t- .• p. c. Gold

BUs., 1-.CI.
il,«*>KUoaasia Centra] Hy. Ist Gca'l M'^«. 4 p. c.. --.... <-LcVai»-ake iOhio P.y. of V». iWest \a. »i

p. c. Hi lWs.. l»ll.
$;.!«•• .~t. U-nis a -. tTx+todaco R. X Gen'l M-g. o

p. c. .... . i'-Cl.
#*,*h£. Kail»ay --.--•= C • HUB \u25a0

£.«» ths. IVeaacd -\u25a0\u25a0•'\u0084:• comrnoa.
]<. *r>. JUaertcUl

-
1. Refinir.K \u25a0o. i-fJ.

FOii AOWLXT •_•!\u25a0 tt'HOil IT -MAY CONCERN.
2T nht. l«-vi>..''t> liuOK BaaMj Co.
i,'.^!Culled r«lep!»ua< .-w r«-I««raj>n Co. •> p. c. Stj-

>ear ..... . lid*.dae m.
15 atM rirst .\-.ii>-j^iiUaa«.

it^JE^t. luilKay Ant* Sale* Co. i'--'

triA«J<Ui f.elcs of Ueklro Co. Ju-je<ir o' p. c. Con.t.
i:m.. r^-s.. inn.

U Mi>ufi'olk Oat <
-
o. l»t «Ha« 5 P c CoM Bda..

1&3^: «!sj Roman aTlwi book oi I* Century.
fc.... »he GuaTiivevj Tuccel Co.
au *is. N<H>«mal Uswar it*:.-.
l«t »i:s.

*
J.ii« >atic»n*i lunk.

25 bhs. Uaooln Trust Co.
•JO khs tt. Jorrph it Grand I«iaiKl Ry. -3 I'::

<B.guu l';tt>. tfteaas*i a. :-"\u25a0•• Erie H. R. -•-•"•' •»••\u25a0
91,000 houti.<?m X'»»>- •-\u25a0 1-"--;? IH\.. Ist \u25a0«•-\u25a0 1)61.

10 f:jWa.itr >. Wood Mo»:ni; A; Reaptnc Machine Co.
iit.hs. Kcrd Americsa termTltlag Co. *» p. c !'!•:"

.'\u25a0 ens- Hudson Navigation Co.
TO-t t.hs. Trinity Syndics! m

4>'t aha. Natioual Hank of Comaierc-e.
~

]\u25a0\u25a0 SS>- lletropolllap Surety Co.
j«, .\u25ba.. «jc:u:uU^. \u0084,- & Eiectrle Co. l«t la. UK..

S.t>i«.»> Railroad tf»xrurit:*» <",,. Illinois Ccntr»; 4 p. c.

Etock Trust « tfs.. Series A. 11*3".
$4^. f«., \V«*;inKl)ou«* Kieitric a. Mfc Co. 5 p. c D*b.

r.cs . I*l3
B2S.SW Vezintylmni* Oentral I'•\u25a0•• \u25a0\u25a0\u25a0 c •\u25a0 Ist il-s' «>

ji.c. Gf^ld nai \u25a0 \u25a0•-"
K*t th« Trinity Syndicate.
.•- fh?. Cbatbam Natl. Hsi.k.
m* aaa. ! \u25a0\u25a0•\u25a0-

-
•\u25a0 TraOei-F' NatI.Bai.

\u25a0j sh? l'nit««l Mai«F Ttti*<luaranty iIndemnltr Co.
y \u0084., Kcbokea F«rry Ca lt>t ton. VV ."=. OH*
ft, aha •;•.- \u25a0• .«•'.: Oar Co.
1" aha. Btat«> Bank
1«> #hs •\u25a0:\u25a0.- Bear) Co.
.'• ehs. Khk Hskir.^ Ooi

£.% i>hf. «:om E»i.!iar.ge Bank
ff.(•»,-. \u25a0 • '.v --\u25a0

•
>\u25a0• r >• -

-.' 1

-
Co. ColL Ttubl

ftI c. 3<» year U<lv. H*3fi
\u0084_...... ft .» H. .... ?-~i Nov. 7 ISV»7.
t4f>r. rw-tp.-.it. J,lackin*c & :.:,-,- n.- R. R. Co. uni

«;rasit Incotue 7p. c I'-^g. I:if 1911.
Srtft lion Pieaniboat Co. of N. J. 3d A*. 1932.

4 t-hs Home l>^uian<e C<\
1 M»-mbershin N. Y. Produce Eichanse

15 ft>r Casualty Co. of America.
2TS, \u0084- FcillMJnemli Street Uralty <v>.
I?J0CO N. Y. Central i- Hudson Paver P.. R. Mich, Cent.

O>!1. 3'a p. <-. His.. I«s>=.
»• »•> ":.•\u25a0••' \u25a0 r >merle*.
|i.«n rxnver 4. Rio <>an4e R H Imp!, ia HO*

SSS.f^if* V<-rfoik Newport News I'ublicatlin Corp. «si.
ISKM.

??• »*» Carnerte TYun <v.
'.' »h«. .••_•• Trust «"o
2*» »ks T at <v» • r Amertrs.
T' fhf ln<*.iar.iir>oH« G»» O».

»?,<<•«. «'h<»rp»''» fu«r <>>. M Mtee «*. ISM.
§M.w«» SJer.edJta Sun- <Vi lst Mt«t»- «i« ISIS
*44 («•«. Golormdo Ku*lA Irr.Co. .-\u008411.1 Ueb. s*. 1911.
IS «h». Caixepie Trurt Co.

BOSTON STOCKS.
:T .\u25a0'.- at n. i- Day & Co.. No. 37 Wall street.)

MdL .- Mch SO! M. a '-•*.Mi. M
Bo»t Ar Albany.. ii». l""'" Boatoa Con* ]\u25a0', 13
IV.«fn EW....129 129 leal & Hecja M..633 «.>•
(•JRi I! ? Y.1.<7 IX7 |<"en»eiinial Mln.. --

: 221,
Fltrhhurc r<r*?. l-> '\u25a0-' <"opp#r !:*!.»:<• M H.'.'- <>".',
v 'i N U *>X I*! l3S«,irr«lJVllii Mi, 7' T ?\u25a0,
Old Cnlotij- lsr> i-« jOrar.bv Mm \. \u25a0

••
\Ve»-t En!'^i Hy »--" ti

*>«•«;Jla»s «v.r. Hio . !\u25a0;, -."i
«!<•. rr.f MS 1". |Mohawk M<n . .V> «I>i^

Haw r.. Co?.. •\u25a0'\u25a0\u25a0. i" N" '••••» as .'.4»»
«r, pref «7 -47 iO?-*o'a Mr, X: *2

»•-.\u25a0\u25a0 CO.lOa K»M» OM l>orr. Mm... 37<i 37
V. Bat Te1. ..1M» X*:iiParr. i Mln IB I^*
v Tel > T Co. «', fi',jGui:iOy Mi n M

Ci» r'-'-f «2 <"!\u25a0\u25a0• Taniara«-li Mn *V 4«<i
IT. Bajat iiach..

•• 47*ijWolv*rta* M1n...12T. 123
At rr*f.... IT 27 US •<o«'"^r» Co. 37 37V

Ar *.-.!» Mi11... 3^ Z\ at %>r't 41 4^.
Ara Pr-unaUf..

', ••:. D •\u25a0!! M »•»
6o mat 13!» 1? «•« Qas •'•! 51

Atlantic Mtn.... i"j 91* *
ir

"? "•* MJi
Fh»nnon Mm.... 121* 12 L'tah 4r"« *"i
Blrrnam 515a... % 1 felted FruJt 128* 120*

\u25a0MMkati

Closing prices of «tocks dealt in, with net

changes, follow:
Mail Copper... 60%

—
H,lnt-MM pref... »Vj

—
Hi

AmAROem..lS
— »„ Int r«P«r pi.... •*»

-
£

Am 5Sm * ar 11*
-

V In' Pump .... 23 + £American Can 4T» |Mackay cos pf.
— °*

do rrrf ..50* + H Manhattan Kiev I=S -2£
Am?C i- Fdry. 3J-.

- «» |Mexican Ontral 1»S -r H

A^cSbn: SsfcS; M te*fs™3§ ± •>-

Am H * 1 Si,
— - KfaaMfi I'ao.... 4l'i "*

Ar
Pr*f.::::: i* + *I**«=

V Pt
™ *l

v,
Am I-Pec... 30S

—
Nat I»a.l 874

—
\u25a0»

Am Unwrt.... 74
- HI do Prf( »£

—
1

Am ly^omotlve 45>. jNewhouse .. . •» _ *

Am Malt Cor.. 6
—

gNTN "*H- •"*« _ ?
Am Smelt....* 7U«

-
IS NYC **W-v*£* Z

*
do rr-f X I1I1- Nrf

• WPSt JJ 1.
Am BU Fdry rf 314 + 1 North American M -1*
Am M pref.. 85«« + '* Northern f>ac...l2.'. + *
Am Wool' ;::5% -IS. do 6th_p«W.V:llOH + »
Ansccnda

73*»

—
-«

Pacific Cputr- -0*4 J^ «Atchi^on . . 13%
—

% Pacific Mail 25"*
— *

At Coast line 72 -1 Perm Railroad. .11^ + *
Bftli ft 0hi0... lt%

-
«i Peo •"•a* a .' -•\u25a0- **& +

i!
P.ator . 4*» + >« P«t« Coal C0... 1" + «
Kklyn nap Tr. 4«

-
H Preyed Stl car. 24' «

-
\u2666

Canadian rac.lSS'i + Hi do rr»f-- \u25a0\u25a0-•• g '
do 1« raij 14*%

—
'«!Rv «•«« Spring » -1*

Cent leather... 20S + r-,jRadius :... ~.V---*«£, _ ;*
do pref Bfi'i + 1 (Hep Iron & Stl. Wa »

Cfcea & 0hi0... Sl*
—

J do Pref.. J* ..
Chic Gt West.. 5. —'« Hock Jl^and ii4.;*4.;* ~, »

.-s?«\u25a0 .i,"A —iMHS::::::-? —
2£do pr.f ctf...lSs 4 ! do pref •• •':. 4-IW

Chic & N«rst.l4T-»
— l\ Southern Pac....'\

—
CStP Si &0.12S

—
2' 4 do pref ilia *

Chic Union Tr. 1
—

4 Southern Ky.rrV;•** rt»»
CCC«KU.

:MS —Ii do pref 33
---

Col Fuel
'* i!.»i 4- UToT-n < oppcr. ... 42% -+ £

Col £ r*.u'h... 2-V,
-

'jjTexas & Pac... 1. *
do in pref... 54ji + i|TR4 1.t...... », "s

*
do 2d pr*f... 4r.^

—
S»|T ?t L. <t W. •• 1;* _ *

C * II C & I-- IP's
—

M An pref.-
** \u2666

Ooosol Gas.... .114 —1 rnloß pacific...lMS
—

S
Corn Products.. 13-4

— <* mitrnit Hy In^st- .V 7 ,'
do rr^f i«9 —

1 IT SO I-P*F. TO* —lj
D*l * Uud^n.ir.4

—
2 I' SB

•
Imp • g

Dm* Rto G.: «>% %US Steel »*
~ ,-

dn pMf r,v.
4 \ do p«f »J

*
pIMp1M =.-.. ,-or .3*3 1 rt»h .-.rr-r... SOT? £
T> BS* A l^H • l'c va car Cbem... Wi *»

d« pref ISM,
-
Is"1 *> gf^* Vi

-
Erie ! 15 —1 Wahash

" ~ -*
do iKt pref... 3.1 —2 do pref.. ... IS —"*
do W pref... 22

—
3 W«*t Maryland. .* \u25a0+ -4

Gen
S rt* .' 12.V,

-
•. W.st Mfc ..... 513 -)iGt Ncrth pfH"l»Si - "• WfM Mfc...... 51%

—
] s

4o ore ctfe... 574
—

"4
-
10 !? rjef.... S»

HorV V rets... 73 + 1'- WAT. T. ..... • -
*\u0084

Illinois Cent .121 4- T« do Ist pref.... l'« £
Tnt Mcl 7',

—
HI do 2d pref.... « .+ /

*

Closing price* of active bonds dealt in. with
n^t chanKPs. follow.
Am T..h «.« ... lOf.W 4- i.LVex Cent 2.1 inc. 1R + •
a T&p F een 4s !»r. +'« Peon conv_ »*\u25a0\u25a0\u25a0 ;.+.• ,
B Ft T 4« 7<>V —HSt I,*S F ref ta W*

'
«v";

leather Ss .M +-. art Ry tat 6.. « +1
rw ir..i r.« .... r-v, \ r,> P»« la

'
4
" •• KJ? . 2

cm <;a* .i»h r>«.in its »crt -V. »«S J
Krl.pen 45=:.... •»% 4- «

? Wai. P r Ma ... 11. + '
<>\u0084\u25a0 cam As... -"4

—
Ml

STOCK MARKET OPERATIONS.
Much Irregularity characterized the course of

the stock market yesterday, the trend of prices

beine downward during the greater part of the

session, with a rally toward the end Of the trad-
Ing and another drop in the last few minutes.
prices at the close showing in general net de-

clines. The transactions were onlymoderate in
volume, barely exceeding 600.000 shares. The

weakness of the market was due in some measure

to the continuance of the profit takinpr which

had assumed Important proportions toward the

dose of last week, but in a larger degree to

the uncertainty regarding the future of the Erie
Railroad Much mystery was thrown around
the meeting of the Erie directors, which was

called for the purpose of disposing of the prob-

lem of making provision for the J5.500.000 notes
maturing on April 8; rumors being current that

the company would be unable to make the
necessary arrangements* a sharp drop in the
price of the notes accompanied these reports.

As the afternoon went on without any an-
nouncement being made, the market gained

strength, the view being taken that "no news
is good news"; but weakness again developed

when it was learned late in the day that the
directors had adjourned their session until
Thursday, this announcement giving rise to

speculation as to the action to be taken to-

morrow, when semi-annual interest amounting
to 54 40.000 is due. The best opinion seems to
be that the company will be able to meet Its
obligations, an opinion to which strength was
lent by the jump of 1% points in the price of
Erie convertible 4s, series A, toward the close,
and the fractional rallies of the three classes
of the stock. The common, first and second
preferred, although all <-l< sing above the lowest,
lost, respectively. 1, 2 and 3 points on the day.
The Southern Railway Issues, perhaps in sym-
pathy with Erie, were also weak, the common
suffering a net decline of 15&1 5& points and the
preferred 2 points.

The call money rate yesterday declined to l
'
4

per cent, its lowest level since the panic: while
the time money market showed a slightly easier
tone, although rates were practically without
change. The foreign exchange market was
strong, demand sterling advancing % cent, al-
though not maintaining its fullgain at the close.
Railroad earnings reported yesterday were on a
par with those recently presented, with their
showing of decreased gross and net earnings.
The Atchison's February statement, although
showing a decrease of (?74.690 Ingross. as com-
pared with $403,000 in January, exhibits im-
provement in the fact that operating expenses
were reduced so materially that the net earnings
declined only H82.M0. against a loss of $633,000
in January. It is worthy of note that the United
States Treasury yesterday, for the first time
Fince February IT. reported an excess of re-
ceipts over expenditures, amounting to $271, 565.
The deficit for the fiscal year Is now $36,200,951.

»

MONEY AND EXCHANGE.
MONEY MARKET.—Money on call opened at i\per cent: highest, 2 per cent: lowest. l\ per cent;

closine. I*2per cent: last loan. 1% per cent: ruling
rate. Is per <-<-nt. Tune money continued to ti»
offered with fair liberality, but demand was Lessactive, ami there was a slightly easier tone to the
market. Rates. 3 per cent for *lxty dtys. :;v.7:;> 2per cent for• ninety days, 3\®'4 per cent for four
months. 4» 4 per cent for five and six months and
5 per cent for one year. Mercantile paper is not in
active demand. A fair assortment is offered, but
buyers are purchasing only In limited amounts.
Bates, .'.'ifi'" per cent for sixty and ninety days'
Indorsed Mils receivable, :/-2

;i>: per cent for choice
four to six months' single names and 6',-i per cent
for others.

FOREIGN EXCHANGE. Th« foreign exchange
market 'opened firm, with rates up about 10 points
from Saturday's ruling figures to 4.5G6504.567U for
rabies, * (**:::,!>4.5G40 for demand sterlms and
4 839064 M for sixty-day bills. Short franca were
quoted at •"•.it-", plus 1-32 and short reichsmarks at
$.-i',4«j!•:>'« plus 1-32. Demand sterling sold up to
tM4*. but toward mid-afternoon the market u,--
c»me a shade easier. In the afternoon ca*»les srers
quoted at i.fn',~i)Hi4>S-V demand sterling at 4.K535®4«,640 and sixty-day Mils at 4.x4<i4.541". the latter
continuing Inn on the lowered London discounts
Short francs held around 5.16% plus 1-3.' and short
reichsmarks 95U&951* plus 1-32. •

bankers' posted rates we;,- as follows:
Sixty days. li»man.i.

Ft^rlicn 4 {».•> 4 -7 j

G«Tnan. r^lchsmarki MS sCi^
Part*, franc* 8.20H .Ylti'*
H*lglurr, francs 6.224 .'. Iii1*
Kwltz»rl«.nd. franc» 5.21% 5 17
Holland. gu\\<i>-T% 40 40^

DOMESTIC EXCHANGE.-Host on. 10c discount;
OhlcHRO. 40c premium: Pt. Louis, 50c discount; San
Krancl«=co. «isnt li"-.c premium. tHeßraph 15c pre-
mium; »w Orleans, commercial f.of/7.,,. discount,
hank SI premium: Cincinnati. Me premium; Savan-
nah, buying 3-!<>< discount, sHllng par.

rank (Hearings -»w York, exchanges
$143. Sis. balances t^.3OS.R7<<. Chicago, exchanges
$3tJ,7 18.27.%. balances J3.709.j94; Philadelphia, ex-
cfruuees tl3.<>o7.»>'<s, balances $1,372,501; Boston, ex-
cimns's 114.116.244). balances Jsol.2'JS.

SILVER MARKET.—B«r silver. aS^c Mexican
silver dotssr*. 4T> Har eH\»t In London closed at
2.'. '.'- 11..1. tin. li*nge<l

\u25a0;<>!.!• PREMIUM—In Madrid. 14.70; Lisbon. IS.
MEXICAN EXCHANGE.— Mexican exchange on

New York is quoted at 202.
GOVERNMENT RECEIpTS— Customs receipts

reported from Washington, 1673,312; internal reve-
nue rec-^iptf. $1, IS",70S; BuaosUaneous receipts.
J210.917. Flec^ipts for th* day. J2.101.5e8; expendi-
tures. $1,830,000. K^eHpts for the mouth to date.
J42.569.836; expenditures. $M.Shft,u"O. excess of ex-
penditures. 110,164. Receipts for the year to
date. $457,712,647; .-xpondltuies. $493,343,598; excess
of expenditures. $36.200,51.1.

SUB-TREASURY.
—

The Sub-Treasury was debt-
or 'o the Clearing House J3.547.*1t
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